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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 31,283.7    0.0 23.1 2.9

NIFTY 9,788.6      0.2 22.5 2.9

CNXMIDCAP 18,108.0    0.9 37.1 2.3

29-Sep-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 28-Sep-17

NET MTD YTD

FII (4677.7) 0.0 35452.4

MF 4008.3 0.0 84713.1

*YTD  From January till date       
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3-Oct-17

Latest Points % Chg.

NIKKEI 225 * 20558.2 157.5 0.8 

HANG SENG * 27975.1 420.8 1.5 

DOWJONES 22557.6 152.5 0.7 

NASDAQ 6516.7 20.8 0.3 

SGX NIFTY FUT* 9892.5 52.5 0.5 

INFY 14.7 0.1 0.6 

HDFC BANK 94.6 (1.8) (1.8)

ICICI BANK 8.6 0.0 0.1 

TATA MOTORS 31.7 0.4 1.4 

WIPRO 5.7 (0.0) (0.4)

DR REDDY 36.6 0.9 2.5 

* At 08:20 a.m. IST on 3-Oct-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 2-Oct-17

Latest Points % Chg.

GOLD 1270.1 (0.8) (0.1)

CRUDE OIL (WTI) 50.4 (0.1) (0.3)

CRUDE OIL (Brent) 55.9 (0.2) (0.4)
 

 
 

FII ACTIVITIES IN DERIVATIVES 29-Sep-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures 342.1 18006.7 11.2

Index Options 1301.9 70542.7 8.3

Stock Futures 702.6 55182.3 3.1

Stock Options 118.7 2095.6 1564.9  
 

 

29-Sep-17

Closing % Chg.

Dollar Index 93.8 0.27

Rs. / $ 65.3 (0.35)

Rs. / EURO 77.1 (0.07)

Rs. / UK Sterling 86.8 (0.66)

EXCHANGE RATE

 
 

 

G.SEC. YIELD 29-Sep-17

Yield (%)

GS CG2025 8.2% 6.66

US 10 Year Gsec 2.35
 

KEY OVERNIGHT DEVELOPMENTS 
Wall Street started the fourth quarter on a strong note on Monday, with all 

three major indexes hitting record high. US manufacturing activity surged to a 

near year high in September. Disruptions to the supply chains caused by 

Hurricanes Harvey and Irma resulted in factories taking longer to deliver 

goods and boosted raw material prices. Optimism about tax reform also 

continued to bolster stocks. Asia markets were mixed in early trade on 

Tuesday, despite US equities closing at record highs overnight.  

 

 

 

MUST KNOW…. 
 Maruti (##) sales up 9% at 1,63,071 units in September (Rs.7973, +1%) 

 Cochin Shipyard eyes inland waterway foray, lines big money (Rs.519, 0%) 

 RCom-Aircel merger deal called off, regulatory uncertainties, vested 
interests blamed (Rs.19, -4%) 

 US court cuts fine on TCS (#) to USD 420 mn in a trade secrets case by Epic 
Systems (Rs.2437, -2%) 

 Aptech looks to expand franchisee base to 2,500 in the next three years 
(Rs.283, +1%) 

 GNFC expects Dahej DCP project to be completed by December 2018 
(Rs.303, +1%) 

 Online channel to contribute 3% of sales in 3-5 years: Dabur (#) (Rs.305, -
2%) 

 CIL (##) to invest Rs 15,000 Cr in FY18 for capex, other projects (Rs.271, 
+1%) 

 SAIL's Bhilai Steel Plant signs up ACB Mining as Rowghat iron ore mine 
developer (Rs.54, +1%) 

 Dalmia Cement (#) to strengthen presence in eastern region (Rs.2564, +1%) 

 Govt prepares Rs 1,000cr revival plan for Hindustan Paper Corp 

 HAL Initiated process of IPO with filing of DRHP  

 L&T InfoTech (#) bags $100m contract to help pin down tax evaders 
(Rs.797, +3%) 

 All India Radio to expand global services; to cover Japan, Germany, Canada 

 Idea-Voda merger likely to be completed by March 18 (Rs.77, +1%) 

 RCom open to selling 100% of tower unit to Brookfield (Rs.19, -1%) 

 Adani's $3.5bn debt-funded 'investment' in Australia at risk: Report 
(Rs.116, +1%) 

 Thyssen-Tata Steel merger puts Port Talbot plant at risk amid dismal 
earnings (Rs.651, 0%) 

 Oil falls below $56; Brent posts biggest third-quarter increase since 2004 

 Tata Motors (#) to roll out Tigor electric version from Sanand plant (Rs.401, 
0%) 

 GIC seeks CCI nod for Rs9,000 crore deal with DLF (##) (Rs.164, +1%) 

 AIIB, ADB approves $100 million loan for India’s power sector. 
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Corporate Announcements & Financial Scoreboard 
 Maruti (##) sales up 9% at 1,63,071 units in September (Rs.7973, +1%) 

The country's largest car maker Maruti Suzuki India (MSI) Monday reported 9.3% increase in total sales at 
1,63,071 units in September. The company had sold 1,49,143 units in the same month last year. MSI's domestic 
sales stood at 1,51,400 units,  up 10.3% from 1,37,321 units in September 2016, the company said in a 
statement. Sales of mini segment cars, including Alto and WagonR, witnessed a 13.3% decline to 38,479 units 
during the month under review from 44,395 units in September last year, MSI said. The auto major further said 
sales of the compact segment comprising Swift, Estilo, Dzire and Baleno jumped by 44.7% to 72,804 units as 
against 50,324 units earlier. MSI said sales of mid-sized sedan Ciaz declined by 14.4% to 5,603 units during the 
month. Sales of utility vehicles, including Gypsy, Grand Vitara, Ertiga, S-Cross and compact SUV Vitara Brezza, 
increased by 8% to 19,900 units in September, from 18,423 units in the same month of 2016. Sales of vans — 
Omni and Eeco — increased marginally to 13,735 units last month as against 13,618 units in the year-ago period. 
Exports in September were down 1.3% to 11,671 units as compared to 11,822 units in the same month last year, 
MSI said 

 Cochin Shipyard eyes inland waterway foray, lines up big money (Rs.519, 0%) 

Basking in the IPO success, Cochin Shipyard is now drawing up huge expansion plans, including one of foray into 
inland water transport. Its IPO in August turned out to be a blockbuster that received more than Rs 1.11 lakh Cr 
worth of bids as against the offer size of Rs 1,442 Cr. "We have currently undertaken three major expansion 
projects -- a dry dock in Cochin with an investment of Rs 1,800 Cr; second, an international ship repair facility on 
the port trust land at a cost of Rs 970 Cr and third, we are making a foray into inland waterways transport," 
Cochin Shipyard (CSL) CMD Madhu S Nair told PTI. The PSU, Nair said, is on the same page with the government 
when it comes to thrust on waterways, given the huge opportunities in the sector. CSL intends to build an 
international ship repair facility within the yard, for which it has already leased a 42-acre plot from the Cochin 
Port Trust. The leading ship-building and maintenance player is also looking at ship repair opportunities in other 
port cities of India. "We are talking to various ports in some major cities in the country for ship repair facilities," 
he said. The chairman added that Cochin Shipyard is in advanced stage of incorporating a joint venture company 
for taking over assets of the Hooghly dock in Kolkata. CSL has plans to build a Rs 100-Cr facility on the Hooghly in 
Kolkata for construction of vessels for inland water transport. Last month, Shipping, Road Transport and 
Highways Minister Nitin Gadkari had said CSL is looking at ship- building and repair facilities in Andaman and 
Nicobar, Gujarat, Kolkata and Mumbai. The state-owned firm saw its initial public offering (IPO) in August getting 
oversubscribed as many as 75 times. CSL is the only shipyard in India that can build up to 1,10,000 DWT 
(deadweight tonnes) with a track record of making tankers, bulk carriers, port crafts and passenger vessels, 
among others. Currently, it is into constructing platform supply vessels for exports and aircraft carrier for the 
Indian Navy. It is also the only shipyard in the country which can fix vessels of up to 1,25,000 DWT, besides being 
the only yard that can repair an air defence ship. India's first indigenous aircraft carrier, INS Vikrant, is in its final 
stage of construction at CSL. CSL, under the shipping ministry, was listed on the BSE and the NSE on August 11 
this year. The PSU had clocked revenue of Rs 2,059 Cr in 2016-17, with ship-building operations accounting for 
74% and repair the rest. Its profit after tax stood at Rs 312 Cr. 

 RCom-Aircel merger deal called off, regulatory uncertainties, vested interests blamed (Rs.19, -4%) 

The merger of Anil Ambani-owned telecom major Reliance Communications (RCom) with its peer Aircel has been 
called off and the former will hive off an alternate plan including monetising its spectrum bands and real estate 
assets. In a meeting with Board of Directors, RCom reviewed the ongoing strategic transformation programme, 
and considered alternate plans for debt reduction. The merger of mobile business of RCom and Aircel lapses 
with mutual consent Rcom and Aircel Limited (Aircel) had signed binding agreements in September 2016 for the 
merger of Rcom's mobile businesses with Aircel, the company said in a filing to stock exchange. It said, "Legal 
and regulatory uncertainties, and various interventions by vested interests, have caused inordinate delays in 
receipt of relevant approvals for the proposed transaction. "Unprecedented competitive intensity in the Indian 
telecom sector, together with fresh policy directives adversely impacting bank financing for this sector, have also 
seriously affected industry dynamics. As a result of the various factors aforesaid, the merger agreement has 
lapsed. The Board approved the same." RCom says it will continue to be under a standstill period till December 
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2018 and expects to complete the SDR process as per applicable guidelines. Shareholders of the company at the 
Annual General Meeting held on September 26, 2017 have already approved issuance of equity shares to 
lenders by conversion of loans. 

 US court cuts fine on TCS (#) to USD 420 mn in a trade secrets case by Epic Systems (Rs.2437, -2%) 

Tata Consultancy Services in a filing to the stock exchange said that a US court more than halved the USD 940 
Mn jury award granted to Epic Systems, a healthcare software company that had accused the Indian IT player of 
stealing its trade secrets. The Western District Court of Wisconsin issued an order reducing the USD 940 Mn 
awarded to EPIC to USD 420 Mn. TCS said it plans to appeal the decision. “The company has received legal advice 
to the effect that the order and the reduced damages awarded are not supported by evidence presented during 
the trial and a strong appeal can be made to superior court to fully set aside the jury verdict,” TCS said in a filing 
with the Bombay Stock Exchange. Last year, a US Grand Jury slapped Tata group companies TCS and Tata 
America International Corp with a USD 240 Mn fine in a trade secret lawsuit filed against them by Epic Systems. 
The Tatas have also been asked to pay another USD 700 Mn in punitive damages. Epic had accused TCS 
employees of "brazenly stealing trade secrets, confidential information, documents and data", and using this to 
build its own healthcare system. “The company did not misuse or derive any benefit from EPIC’s documents and 
plans to defend its position vigorously before the trial judge as well as in appeal,” TCS said in the filing. 

 Aptech looks to expand franchisee base to 2,500 in the next three years (Rs.283, +1%) 

Leading computer education firm Aptech, is planning to more than double the number of its franchisees to 
around 2,500 from around 1,200 spanning 43 countries over the next three years. With over three decades 
experience in the non-formal education space, Aptech is the largest non formal education firm in the country 
with presence in 43 markets. The city based company, which is clipping at 30-35% in terms of revenue growth, 
now also hopes to double this over the next three years to around Rs 250 Cr from the present Rs 116.5 Cr in 
FY2016-17 on the back of the rising demand for media and entertainment content, which is "recession proof". 
"Currently, we have 900 franchisees and around 300 own offices in 43 countries mostly in English knowing Africa 
and the Middle East. We've lined up a plan to more than double this to around 2,500 over the next three years, 
mostly in overseas markets," Aptech chief executive and managing director Anil Pant told PTI here during a 
media visit for its annual Career Quest graduation ceremony. Pant, picked personally by Jhunjhunwala himself 
last July from TCS, with a mandate to sail the struggling company to safe shores, also has set a target of doubling 
the revenue to around Rs 250 Cr and expects most of this revenue growth to come from its flagship media and 
entertainment verticals under the Arena Multimedia and the animation and VfX arm, the Maya Academy of 
Animation. "With the way data is being consumed now, thanks to better affordability and speed, I am sure our 
growth will continue to come from the media and entertainment verticals, because I feel that these fully 
recession proof," Pant said. Currently, 75% of the revenue come from these two verticals with the rest coming in 
from software training, which includes hospitlaity, aviation, retail among others. The company, which started 
with IT education through its Aptech Computer Education in 1986, it has successfully trained over 7 Mn students 
through in online/digital test and assessment, graphic designing and animation, VfX, aviation cinematics, travel 
and tourism, hospitality and retail and banking and finance. It is also powering the Lakme beauty academy. That 
apart it is also into pre-school training under the Montana Preschool and English language training.  

 GNFC expects Dahej DCP project to be completed by December 2018 (Rs.303, +1%) 

Leading fertiliser player Gujarat Narmada Valley Fertilizers and Chemicals (GNFC) expects its 2 lakh mtpa di-
calcium phosphate (DCP) project at Dahej to be completed by December 2018, according to its annual report. 
The company has entered into a joint venture with EcoPhos SA, Belgium, for setting up the DCP project based on 
hydrochloric acid generated as by-product from 50,000 MTPA TDI plant at Dahej. With the completion of this 
project, entire HCl generated as by-product from TDI-II plant will be consumed for production of DCP, which 
would help in improving the profitability of TDI business, the company said in its annual report. GNFC said that 
the frequent interruptions in operation of 50000 MTPA TDI plant on account of complex technology resulting 
into higher cost of production is the key anxiety. Key raw materials are purchased at import parity prices. 
Further, company is largely dependent on foreign vendors for critical machineries, spares and technical services. 
Therefore, currency fluctuations may impact operations of the company, it said. The company is exploring 
opportunities of projects in countries that offer adequate raw materials like natural gas and rock phosphate. 
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"Availability and pricing of key raw material like natural gas, rock phosphate and other petroleum based 
products is limiting factor and have potential to impact profitability and operations, therefore we are exploring 
opportunities of projects in countries where there is availability of raw materials," the report said. Fertiliser 
being highly controlled and subsidised sector, company's fertiliser business is largely dependent on 
government's policies with respect to subsidies, availability and pricing of feedstock and marketing of fertilisers. 
In view of enhancing profitability, the company is now setting up 2 lakh MTPA Di-calcium Phosphate (DCP) 
project at Dahej in Gujarat, which is expected to be completed by December, 2018, the report said. The 
company has also entered into a memorandum of understanding with a Saudi Arabian company for setting-up 
about 40 MW solar power generation facilities at Bharuch and Dahej in order to fulfil the renewable purchase 
obligations applicable to the company, it said 

 Online channel to contribute 3% of sales in 3-5 years: Dabur (#) (Rs.305, -2%) 

FMCG major Dabur expects online sales channel to contribute up to 3% of its total sales in the next three to five 
years. At present, online channel accounts for less than 1% of its total sales. "E-commerce channel should 
contribute 2-3% of the total sales in the next 3-5 years," Dabur India Executive Director (Consumer Care 
Business) Krishan Kumar Chutani said. In 2016-17 fiscal, Dabur reported revenue from operations of Rs 7,701.44 
Cr. Last month Dabur tied up with e-commerce major Amazon for an online ayurveda marketplace, which will 
house all ayurvedic brands and products available in the country. The company also partnered with Amazon to 
make over 30 of its products available to customers in the US, Canada and Mexico as it looks to further 
strengthen its international play. The homegrown ayurvedic products maker, which gets about 30% of its 
revenues from international operations through offline distribution network, has a presence in over 120 
countries. 

 CIL (##) to invest Rs 15,000 Cr in FY18 for capex, other projects (Rs.271, +1%) 

The world's largest coal miner, CIL, is lining up nearly Rs 8,500 Cr as capital expenditure and Rs 6,500 Cr for 
various other projects in the ongoing fiscal. The projects include a supercritical thermal power plant, solar 
energy and coal gasification. "The capital expenditure for 2017-18 has been set at Rs 8,500 Cr," an official said. 
Further, the official said, the company is planning to pump in Rs 6,500 Cr in a host of projects, including a 
supercritical thermal power plant, solar power, revival of fertiliser plants, coal gasification and coal bed methane 
(CBM) during 2017-18. "In light of the Paris Protocol and consequent changes in the world energy scenario, Coal 
India Ltd (CIL) is looking forward to diversify its operations towards renewable energy like solar power and clean 
energy sources like coal mine methane, CBM, coal to liquid and underground coal gasification (UCG) following 
the government's directives," the official added. The overall capital expenditure of Coal India (CIL) during 2016-
17 stood at Rs 7,700 Cr as against Rs 6,123 Cr in the previous year. "Capital expenditure incurred during 2016-17 
is 99.16% of budget estimates as against (102.21%) in 2015 -16," he added. Earlier, the government had said the 
coal major had taken various steps for full utilisation of capex in 2017-18. CIL, which accounts for over 80% of 
the domestic coal production, is eyeing an output of 1 Bn tonnes by 2020. In 2017-18, the target of coal output 
has been pegged at 600 mt with an annualised growth of about 8.3%. 

 SAIL's Bhilai Steel Plant signs up ACB Mining as Rowghat iron ore mine developer (Rs.54, +1%) 

SAIL has appointed ACB Mining Private Ltd as developer and operator for its 14 mtpa iron ore block at Rowghat 
in Chhattisgarh, an official of the state-run steelmaker said. SAIL's Bhilai Steel Plant has signed an agreement 
with ACB Mining Private Ltd for the development and operation of Rowghat iron ore mines, the official, who did 
not wish to be named, said. Under the agreement signed on September 25, ACB Mining will develop the iron ore 
mines for a period of 30 years and commercial production would begin from 2022. The Rowghat iron-ore project 
has been a crucial and important for Bhilai Steel Plant in view of iron ore security for the plant, as ore in existing 
mines would be exhausted in another 4 to 5 years period, the official said. SAIL had perceived the Rowghat 
project 25 years back as future source for iron ore for Bhilai Steel Plant. However, the progress was hampered 
for some time for want of clearances from department of environment and forests. The steelmaker received 
final clearances for the project in 2009. The company is also investing Rs 1,142 Cr to create logistics 
infrastructure such as building Rail Line network from Dalli-Rajhara to Rowghat for transporting iron ore and the 
work would be completed by 2022. The steelmaker received final clearances for the project in 2009. The 
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company is also investing Rs 1,142 Cr to create logistics infrastructure such as building Rail Line network from 
Dalli-Rajhara to Rowghat for transporting iron ore and the work would be completed by 2022. 

 Dalmia Cement (#) to strengthen presence in eastern region (Rs.2564, +1%) 

Dalmia Bharat, the second largest cement manufacturer in eastern India, is planning to strengthen its presence 
in the region to tap growth potential. The company is keeping its options open for enhancing production 
capacity with an aim to meet demand growth in eastern India, driven by housing and rejuvenated infrastructure 
development. "We would be growing. We have a vision... We would be expanding our activities and capabilities 
in the east," Dalmia cement Bharat CEO & whole time director Mahendra Singhi told PTI. "We have an installed 
capacity of 25 Mn tonnes per annum (MTPA) and is the fourth largest company. We have a plan to grow in the 
east," he added. In the eastern region, the company had around 14% market share in FY 2016-17. Singhi did not 
share the quantum of investment earmarked by the company to strengthen its eastern region operations. On 
being asked that whether the expansion in the eastern market will be organic or through acquisition he said: 
"Right now we are targeting organic growth only but would go if there is possibility to expand with brown field 
project". In the eastern region, Dalmia Bharat has a capacity of 12.9 MTPA and is second in the region after 
Holcim, which has 14.8 MTPA capacity. While in south, the company has a capacity of 12.1 MTPA and stands 
fifth in terms of production capacity. Its total gross revenues was at Rs 8,348 Cr in FY 2016-17, up 15% as against 
Rs 7,262 Cr of FY 2015- 16. It expects an increase in cement demand in coming years led by the government 
spending on big infra projects, rural demand and low cost housing. "The government is spending money to build 
road, ports and projects as Sagarmala, Delhi-Mumbai Industrial corridor, freight corridor, housing for all... we are 
quite hopeful that there would be revival of demand," Singhi said. Dalmia Bharat Ltd along with its subsidiaries 
has 11 plants in 8 states with around 11.2% market share in FY 2016-17. Over GST, Singhi said it has helped the 
cement makers in inter state movement as the timing has come down by 20% and that will bring down the 
logistic cost of the industry. However, he also added: "Cement is still taxed at 28%, like a luxury product in the 
GST. It was burdened with tax and has been halved with 1 to 1.5% only. The gain is only on some input tax credit, 
which is minimal". It has brands as - Dalmia DSP, Dalmia, Dalmia Ultra, Vajram, Dalmia Superroof, Konark, and 
Dalmia SRPC -- under its portfolio. 

 Govt prepares Rs 1,000cr revival plan for Hindustan Paper Corp 

The government has firmed up a Rs 1,000 Cr plan to revive Hindustan Paper Corporation through the 
involvement of private sector in certain activities and settlement of dues, official sources said. The go-ahead to 
the revival plan was given at a meeting of the inter-ministerial group chaired by the prime minister earlier this 
month, the sources said.  The inter-ministerial group has been tasked with undertaking turnaround of Hindustan 
Paper Corporation and government think tank NITI Aayog has been entrusted with overseeing implementation 
of the revival plan. "A Cabinet note is being prepared for settlement of the company's liabilities to the tune of Rs 
1,000 Cr, including payment of salaries to its 1,500 odd employees (barring Hindustan Newsprint Ltd) and 
clearance of outstanding statutory bank liabilities," a senior Heavy Industries Ministry official told PTI. Employees 
of Nagaon and Cachar paper mills belonging to central PSU Hindustan Paper Corp which comes under the 
administrative control of the Department of Heavy Industries, have not paid salaries for 10 months and a year, 
respectively. Due to shortage of working capital, the production in Cachar Paper Mill and Nagaon Paper Mill has 
been suspended since October 2015 and March 2017, respectively. "There was a brainstorming meeting chaired 
by the prime minister wherein it was decided that while retaining the public sector character of Hindustan Paper 
Corporation, contracts will be given to private players for carrying out procurement and due diligence activities," 
the official said.  While roping in private players is a practice commonly followed by state-run PSUs in the 
services sector, it is a "paradigm shift" for companies operating in the manufacturing sector, the official added.  
"We are roping in a transaction advisor to chalk out the terms of the Expression of Interest and for floating the 
Request for Proposal," another official said, adding that the successful private bidders will be given an assurance 
and a "clean slate" after settlement of all the liabilities of the sick Kolkata-headquartered Hindustan Paper 
Corporation. HPC group has four paper mills, two of which are units and two are subsidiary companies. HPC is 
the holding company for Hindustan Newsprint Ltd and Nagaland Pulp & Paper Company. Nagaon Paper Mill and 
Cachar Paper Mill function directly under HPC's control and their performance is reflected in its operating 
results. Over a period of three decades, HPC has built up a total capacity of about 3.35 lakh tonnes of paper and 
newsprint. 
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 HAL Initiated process of IPO with filing of DRHP  

State-owned Hindustan Aeronautics Ltd Monday said it has initiated the process of Initial Public Offer (IPO) with 
the filing of the Draft Red Herring Prospectus with market regulator SEBI. HAL has initiated the process of IPO 
with the filing of the Draft Red Herring Prospectus (DRHP) on September 29, 2017 with SEBI, the company said in 
a statement. Commenting on the development, HAL CMD T Suvarna Raju said "This is a major milestone towards 
listing of the defence PSU which is slated for partial disinvestment by the government of India." The Union 
government had in 2012 approved the sale of a 10% stake in HAL. It had in 2013 appointed four merchant 
bankers- SBI Cap, Goldman Sachs, Barclays and Axis Capital -for managing the stake sale. A top company official 
during the Aero India in February had said that 3.615 Cr equity shares at a face value of Rs 10 would be 
considered for the IPO, the valuation of which would be done by the Book Running Lead Managers (BRLMS) and 
the other financial experts. During 2015-16 twelve Cr five lakh shares were offered for buyback in all, amounting 
to Rs 5,265 Cr, HAL had earlier said. 

 

 L&T InfoTech (#) bags $100m contract to help pin down tax evaders (Rs.797, +3%) 

The ambitious initiative to use social media analytics to identify tax non-compliance is a USD 100-Mn project for 
the infotech arm of engineering giant Larsen & Toubro, according to a company official. Since the note ban last 
November, the government has been putting in lots of efforts to plug the loopholes in the taxation system using 
advanced technology and the attempt got an added focus since the Reserve Bank in June had admitted that as 
much 99% of the banned banknotes had returned to the system, negating the stated intent of cancelling 87% of 
the notes in circulation "That is really advanced analytics. Now, that is like a USD 100-Mn deal for us. It's not a 
small deal," LT Infotech chief executive and managing director Sanjay Jalona told PTI. Terming the work awarded 
by the Central Board of Direct Taxes as a "high volume digital deal", he elaborated that the project involves 
creating a 'semantic web' where web pages are structured and tagged in such a way that can be directly read by 
the computers. "We are creating a systematic web on a person. If his wife is going to the Seychelles and putting 
photos on Instagram, we will capture it ... that is really advanced analytics," Jalona said. It can be noted that in 
its efforts to shore up tax collections in a country with among the lowest tax to GDP ratios among its peers, the 
government has decided to use the best that data analytics offers. A news report last month had said it was a 
multi-year contract where LTI would operate on a build-own-operate-transfer basis. Jalona said apart from the 
work on the CBDT project, the company, which was listed last year, is working on other high-value digital deals 
well like a project to digitise parent L&T's construction vertical "at the core". This project involves a plan and 
machinery optimisation for the company through interventions like sharing of high-cost assets, he said. Jalona 
said the company is investing continuously in the emerging digital technologies, which now constitutes for 30% 
of its revenue. He, however, asserted that margins will not be diluted as the company undergoes this change He 
said the proportion of digital revenues will keep growing and possibly in two years, everything may be digital for 
the industry. He said the company is also focusing strongly on blockchain and pointed out to a slew of examples 
of work with Indian, American and European clients on the front. The technology, which is basically a ledger that 
is not held by one person, but multiple parties in an open architecture, can be used very effectively for land 
records, Jalona said. 

 All India Radio to expand global services; to cover Japan, Germany, Canada 

The AIR is planning to launch new services for several countries, including Japan, Germany and some in the 
Commonwealth of Independent States, with an aim to supplement the government's diplomatic efforts and 
outreach programmes to the Indian diaspora, an official said. Canada, South Africa and Maldives are also among 
the countries the All India Radio (AIR) plans to reach to, ESD Director Amlanjyoti Mazumdar told PTI. Currently, 
the External Services Division (ESD) of the AIR covers around 150 countries with programmes in 27 languages--14 
of them targeting neighbouring countries and nations in Southeast Asia. The ESD plans to expand its global 
presence now, targeting nations hitherto uncovered by the AIR. "The ESD has proposed to introduce new 
services for some countries like Japan, Canada, Germany, South Africa, Maldives and some of the 
Commonwealth of Independent States countries," Mazumdar said. The Commonwealth of Independent States is 
a loose grouping of nine member States and two associate members. It was formed during the dissolution of the 
Soviet Union in 1991. The AIR proposal was taken up for discussion during an advisory committee meeting on 
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external broadcast recently. Mazumdar said these services will aid the government's efforts to further accelerate 
engagement with global audience and assist diplomatic outreach. Referring to Japan Prime Minister Shinzo Abe 
recent visit to India, he said the countries are expanding engagements in number of sectors, hence, the need for 
a Japanese AIR service. He said Pakistan has increased its presence in African countries through its new radio 
services, and India cannot work in "silos". The ESD aims to keep the listeners in touch with the ethos of India, its 
point of view on various issues, highlight trade opportunities in the country, besides projecting it as an 
education, healthcare and tourist destination, he said. "The foreign radio service also plays important role in 
public diplomacy, especially in the countries which have a large Indian diaspora. "Indians Monday live in almost 
every country and are interested in knowing what the country of their birth holds for them," he said. The 
programme menu of the ESD comprises news bulletins, commentaries on current affairs and a review of the 
Indian press. It also includes informative talks, interviews, documentaries, features, Indian music of all genres 
and plays. Mazumdar underlined the need for support from the Ministry of External Affairs in various areas, 
including funding, recruitment of foreign language staff and providing inputs and feedback from Indian Missions 
abroad. 
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Information Of Bulk Deals – 29th Sept 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aayush Pallavi Mittal B 103,767 46.49 

Aayush Surya Medi Tech Ltd S 150,000 47.18 

Akm Gaurav Suri B 30,000 25.5 

Akm Kailash Chand B 18,000 24.65 

Akm Kriti Suri B 18,000 25.5 

Akm Msb E Trade Securities Limited S 54,000 25.51 

Akm Shield Finance Pvt Ltd B 54,000 25 

Alora Akashkumar Dipakbhai Kachhiya S 233,073 9.5 

Alora Bhavnaben Virendrakumar Patel S 256,000 9.51 

Alora Bhim Singh Chaudhary S 69,000 9.51 

Alora Gopal Krishan Kothari B 100,000 9.51 

Alora Kay Jay Forgings Pvt Limited B 100,000 9.51 

Alora Virendrakumar Jayantilal Patel S 337,000 9.51 

Ashcap Om Karini Multi Trade B 300,000 4.36 

Bglobal Ajay Dhirajlal Nathwani S 85,000 9.41 

Blfl Pooja Vishal Sheth B 44,000 7.6 

Funny Sharda Capital Advisors Private Limited S 170,000 13.63 

Funny Sungar Textiles Private Limited B 122,458 13.63 

Gblil Rathod Manoj Chhaganlal Huf S 50,000 21.36 

Goclcorp Dilipkumar Vishindas Lakhi S 449,529 518 

Goclcorp Hinduja Power Limited B 449,529 518 

Neccltd Sunil Kumar Jain S 3,500,000 37.5 

Oasisec Anil Kumar Bagri B 10,000 23 

Oasisec Rajesh Rajratan Mohta S 10,000 23 

Pankajpo Garnet International Limited S 264,187 12.24 

Pankajpo Mangal Savitri Bizcon Private Limited B 264,737 12.24 

Relstruct Ruchi Jayeshbhai Shah S 249,000 38.9 

Relstruct Samir Rohitbhai Shah B 255,000 35.4 

Sagar Jackpot Vintrade Private Limited B 123,000 37.71 

Sagar Sherwood Securities Pvt Ltd B 180,000 37.33 

Sowbhagya Bandapalli Ramesh S 65,150 1.8 

Stampede Ashwin Jayantilal Parikh S 2,296,800 5.81 

Tahl Asha Todi B 42,000 28.53 

Tahl Tanvi Ronak Choksi B 20,000 27.93 

Tfciltd Ifci Limited S 3,000,000 150.09 

Tfciltd Koppara Sajeeve Thomas B 2,050,000 149.92 
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Information Of Bulk Deals – 29th Sept 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

M P Today Media Limited Preeti  Bhauka B 28000 72.59 

M P Today Media Limited Rajesh Kumar [Huf] B 50000 74.47 

M P Today Media Limited Sanjay Popatlal Jain Huf B 30000 72.3 

M P Today Media Limited Shah Sonal  Manishbhai B 46000 72.51 

Manav Infra Projects Ltd Gita Kirti Ambani B 48000 19.8 

Ncc Limited Alluri Gopala Krishnamraju S 3000000 82.5 

Ncc Limited Sirisha Projects Private Limited B 5000000 82.6 

Tourism Finance Corp  Centrum Capital Limited B 1615000 150 

Tourism Finance Corp  Ifci Limited S 16372020 150.01 

Tourism Finance Corp  India Opportunities Iii Pte Limited B 3228000 150 

Tourism Finance Corp  Redkite Capital Private Limited B 10709446 150 

Worth Peripherals Limited Hsbc Mutual Fund B 399000 71.82 

Worth Peripherals Limited Hsbc Mutual Fund B 99000 71.7 

Worth Peripherals Limited Uttam B Bagri B 90000 73.55 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held 
Pre Transaction 

Securities Acquired / Disposed 
 
            Number             Value                  
Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Gujarat Intrux Ltd Intolcast Pvt Ltd 208888 (6.08)  25  1749 Acquisition 208913 (6.08)  29/09/2017  

Virat Industries Ltd. Kaizad Dady Burjor 60329 (1.22)  3,325  2792065.7 Disposal 57004 (1.15)  26/09/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


