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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 26,643.2      0.2 19.9 2.6

NIFTY 8,192.3        0.2 20.6 2.6

CNXMIDCAP 14,609.9      0.9 25.4 1.6

3-Jan-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 2-Jan-17

NET MTD YTD

FII (347.8) (7416.0) 10162.9

MF** 1423.3 19971.3 30516.0

*YTD  From January till date **As on 27-Dec-16  
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Latest Points % Chg.

NIKKEI 225 * 19529.7 415.3 2.2 

HANG SENG * 22131.2 (19.2) (0.1)

DOWJONES 19881.8 119.2 0.6 

NASDAQ 5429.1 46.0 0.9 

SGX NIFTY FUT* 8205.5 15.0 0.2 

INFY 14.7 (0.1) (0.6)

HDFC BANK 59.2 (1.5) (2.5)

ICICI BANK 7.5 0.0 0.1 

TATA MOTORS 35.5 1.1 3.3 

WIPRO 9.5 (0.2) (1.6)

DR REDDY 45.4 0.2 0.4 

* At 08:20 a.m. IST on 4-Jan-17

WORLD INDICES & INDIAN ADRs (US$) 

 

COMMODITIES 29-12-16

Latest Points % Chg.

GOLD 1160.8 2.0 0.2 

CRUDE OIL (WTI) 52.6 0.3 0.6 

CRUDE OIL (Brent) 55.8 0.3 0.6 
 

 

FII ACTIVITIES IN DERIVATIVES 3-Jan-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (42.2) 10140.0 (0.9)

Index Options 1373.1 51546.1 5.7

Stock Futures 624.9 51813.8 0.4

Stock Options (18.9) 2065.4 27.5  
 

 

3-Jan-17

Closing % Chg.

Dollar Index 103.3 0.11

Rs. / $ 68.3 0.15

Rs. / EURO 70.9 (0.74)

Rs. / UK Sterling 83.9 0.02

EXCHANGE RATE

 
 

 

G.SEC. YIELD 3-Jan-17

Yield (%)

GS CG2025 8.2% 6.45

US 10 Year Gsec 2.47
 

KEY OVERNIGHT DEVELOPMENTS 

Wall Street rose sharply on Tuesday as a post-election rally extended into the 

new year, helped by gains in Verizon Communications and technology 

companies Alphabet and Facebook. Japanese shares up more than 1 percent 

on Wednesday morning as the yen weakened against a stronger dollar, and 

after a private survey suggested the manufacturing sector might be 

recovering. 

MUST KNOW…. 
 Bajaj Hindusthan to sell co-generation power biz; shares up (Rs.15, 

+2%) 

 Suven Life Sciences secures 2 product patents in Eurasia and Norway 

(Rs.175, +1%) 

 Mahanagar Gas launches 100 CNG-run scooters in Mumbai (Rs.822, 

+2%) 

 Expect flat sales growth, rise in exports in FY17: Atul Auto (Rs.421, 

+1%) 

 Balrampur Chini Mills to buyback shares worth Rs.175 cr (Rs.132, 

+1%) 

 Customers have all rights not to pay service charge: Speciality (Rs.73, 

+1%) 

 BSE gets Sebi go-ahead to launch IPO, may raise Rs.1,500 cr 

 CV industry can make a big comeback in 2017: Tata Motors (Rs.481, -

1%) 

 Gujarat plant to cut waiting period for Baleno, Brezza: Maruti 

(Rs.5510, +1%) 

 IL&FS Investment acquires stake of IL&FS Infra and IL&FS AMC 

Trustee (Rs.15, +3%) 

 Coal India to start 2nd phase of coal linkage auction this month 

(Rs.305, +2%) 

 OVL qualifies to bid for Iran oil, gas projects (Rs.193, 0%) 

 ONGC, Cairn India demand lowering of cess on crude (Rs.193, 0%) 
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Corporate Announcements & Financial Scoreboard 
 Bajaj Hindusthan to sell co-generation power biz; shares up (Rs.15, +2%) 

Shares of Bajaj Hindusthan Sugar gained as it has entered into contract for sale of co-generation power 

business. The company at its meeting held on January 02, has considered the sale of co-generation 

business comprising of power generation facility aggregating to 449 MW. The company has entered into 

contracts/arrangements in respect of the aforesaid transaction with related party for sale of co-generation 

power business and also transactions of purchase of power and steam, sale of Bagasse, Bio gas and water, 

right to use agreement for use of common facilities. 

 Suven Life Sciences secures 2 product patents in Eurasia and Norway (Rs.175, +1%) 

Suven Life Sciences Ltd has informed BSE regarding a Press Release dated Jan 03, 2017 titled "Suven Life 

Sciences secures two (2) Product Patents in Eurasia and Norway". 

 Mahanagar Gas launches 100 CNG-run scooters in Mumbai (Rs.822, +2%) 

Mahanagar Gas launched 100 compressed natural gas (CNG) run scooters in Mumbai. Speaking to media, 

Rajeev Mathur, MD of Mahanagar Gas said that he is confident on CNG-run scooters. He further said that 

most sharing taxis in Mumbai want to convert to CNG. 

 Expect flat sales growth, rise in exports in FY17: Atul Auto (Rs.421, +1%) 

The Dec sales for the automobile sector have been hit due to the demonetisation. Atul Auto reported a 

36.18% decline in sales to 2,5556 units. Jitendra Adhia, President-Finance of Atul Auto said that sales can 

be normalized only after demand improves. The company is likely to see a flat sales growth in FY17. 

Speaking to media, Adhia said that margins could be maintained at 13% mark. The silver lining for Atul Auto 

is its positive export numbers. The company has already surpassed FY16’s export number at 1,771 with 

another quarter to go. Export revenues are expected to improve in the medium term.  

 Balrampur Chini Mills to buyback shares worth Rs.175 cr (Rs.132, +1%) 

Balrampur Chini Mills, the country's second-largest sugar firm, announced buyback of equity shares worth 

Rs.175 crore through tender offer. In a BSE filing, the company said it will buyback one crore equity shares 

at a face value of Rs.1 each from the equity shareholders on a proportionate basis. The buyback of equity 

shares would be through a tender offer route at a price of Rs.175 per share payable in cash. The company 

has fixed Jan 13 as record date for determining the entitlement and the names of the shareholders, who 

are eligible to participate in the buyback offer. Axis Capital Ltd is manager to the buyback offer. The 

buyback, which has already been approved by the company's shareholders, is subject to receipt of 

necessary regulatory clearances. Participation in the buyback is voluntary. Buyback is a more efficient form 

of returning surplus cash to the members holding equity shares of the company. Balrampur Chini has 11 

sugar factories in Uttar Pradesh, and has an aggregate crushing capacity of 79,000 tonnes per day. It also 

has three distilleries.  

 Customers have all rights not to pay service charge: Speciality (Rs.73, +1%) 

The government has said that paying a service charge on food bill is not compulsory and customers can 

choose to have it waived off if not satisfied with the experience. In an interview to media, Anjan 

Chatterjee, Founder & MD of Speciality Restaurants shared his views on this particular directive from the 

government.  
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 BSE gets Sebi go-ahead to launch IPO, may raise Rs.1,500 cr 

Paving the way for BSE's IPO launch, capital market regulator Sebi has given its final go-ahead to the draft 

prospectus for the estimated Rs.1,500-crore public offering by Asia's oldest exchange. The much-awaited 

public offer of BSE will see sale of 29,955,434 shares by the existing shareholders through the offer for sale 

(OFS) route. This works out to close to 30% of the total holding. Among the existing shareholders are Bajaj 

Holdings Investment, Caldwell India Holdings, Acacia Banyan Partners, Singapore Exchange, Mauritius-

based arms of American investor George Soros' Quantum Fund and foreign fund Atticus. The exchange had 

filed draft papers with the regulator in Sept to float an IPO. It received Sebi's 'observation' on Dec 30, 

which is necessary for any company to launch public offer, the latest update available with Sebi showed. 

Sources said the shares could be offered at a price of as high as Rs.500 each, giving the IPO a size of up to 

Rs.1,500 crore. Even at the lower end of the band, the IPO should be worth about Rs.1,200-1,300 crore, 

they added. There are an estimated 9,000 shareholders in BSE, where originally mostly brokers held shares. 

However, a host of foreign investors and domestic financial institutions have acquired shares over the 

years and the IPO will provide some of them an exit opportunity to monetise their assets. BSE shares will 

be listed on NSE as Sebi rules do not allow self-listing for an exchange. Rival NSE had filed draft papers with 

Sebi last week. The exchange may allocate up to 60% of the QIB portion to anchor investors. One-third of 

the anchor investor category will be reserved for domestic mutual funds. BSE -- earlier known as the 

Bombay Stock Exchange -- got in-principle approval from Sebi last year for the IPO. Shares of nearly 3,000 

companies trade on its platform. The issue is being managed by Edelweiss Financial Services, Axis Capital, 

Jefferies India, Nomura Financial Advisory and Securities (India) Pvt, Motilal Oswal Investment Advisors, SBI 

Capital Markets and SMC Capitals. Nishith Desai Associates is the legal advisor to the IPO while Karvy 

Computershare is the registrar. BSE had reported a 40% increase in its consolidated net profit at Rs.52.72 

crore for the first quarter to June 2016. Multi Commodity Exchange of India is the only listed bourse in the 

country. 

 CV industry can make a big comeback in 2017: Tata Motors (Rs.481, -1%) 

The year 2016 may have ended on a bad note for the commercial vehicle industry, but the New Year may 

not be that bad. Tata Motors believes there are multiple triggers in place for commercial vehicle sales to 

pick up. In fact, early signs of this trend were visible in the last few days of Dec itself. Said Ravi Pisharody, 

executive director, Commercial Vehicles, Tata Motors, “Last year was not great for commercial vehicles; so 

the base is low and there is a strong reason for CV sales to come back in 2017.” Falling interest rates could 

prove to be a trigger, too. After the initial shock of demonitisation, Tata Motors said that lenders are also 

coming back with their willingness to lend. However, along with lower interest rates, lower down-payment 

would also help. Between June and September, commercial vehicle sales slowed surprisingly and the 

reason for that was the expectation that it would be advantageous to buy after GST was rolled out as the 

rate was expected to be 18%. But buyers are now coming back to buy as GST rollout is unlikely to result in a 

major benefit. Given that the postponement is not happening any longer, Tata Motors also expects the 

demand to rebound for its light commercial vehicles (including pick-ups), medium and heavy commercial 

vehicles and buses. In Dec, commercial vehicle sales for Tata Motors fell by 9% year-on-year to 24,998 

units. The worst hit was the sale of long-haul cargo segment while tippers and buses posted growth as 

mining and construction activity has picked up. Another trigger that automakers like Tata Motors are 

banking on is the enforcement of BS IV norms from Apr 2017, which will lead to higher replacement 

demand. Analysts believe that Jan and Feb are crucial months for the industry as it will determine the pace 

of recovery in sales, following Nov 8 move of the government to invalidate currency notes of high 
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denomination. Tata Motors is prepared for a tough fight across segments in the commercial vehicle space, 

as competitive intensity remains very high. The company introduced the Tata Zenon Yodha range of pick-

ups on Tuesday and has appointed actor Akshay Kumar as the brand ambassador for the CV segment. The 

pick-up is optimised for higher payload and weighs 1250 kg. The pick-up comes in several variants including 

BS III and BS IV, which would be priced  at Rs.6,05,000 and Rs.6,19,000, respectively.  

 Gujarat plant to cut waiting period for Baleno, Brezza: Maruti (Rs.5510, +1%) 

With parent Suzuki's Gujarat plant set for commissioning later this month, the country's largest carmaker 

Maruti Suzuki India (MSI) expects to significantly reduce the waiting period for its high selling models Vitara 

Brezza and Baleno. At present, the two models have a waiting period ranging between 20-24 weeks 

depending upon the variants. "Our major difficulty in 2016 has been inadequate manufacturing capacity, 

which resulted in quite large waiting period for the Baleno and the Vitara Brezza. The commissioning of the 

Gujarat plant this month should give relief in 2017-18," MSI Chairman R C Bhargava told. Suzuki Motor 

Corp's Hansalpur-based facility, which is the Japanese company's first wholly-owned unit in India, would 

roll out Baleno from the first assembly line. Bhargava said MSI had to adjust production of all its other 

models last year in order "to reduce the waiting time for Vitara Brezza and Baleno to the extent possible". 

On an average, the company is selling around 10,000 to 11,000 units of the Baleno and Vitara Brezza every 

month. MSI expects to receive around 10,000 units of premium hatchback Baleno from the plant this fiscal. 

Currently, company's two units at Gurgaon and Manesar have a total production capacity of 1.5 mn units 

annually. Suzuki has envisaged a total investment of around USD 1,400 mn on the plant which will house 

two vehicle assembly lines of 2.5 lakh units per annum each and an engine plant. The Japanese auto maker 

will supply vehicles and components exclusively to MSI from the plant. India is the biggest market for 

Suzuki, which owns 56% of Maruti Suzuki India - the country's biggest automaker controlling nearly half of 

the market. Commenting on the company's performance in the last year, Bhargava said that the year "in 

terms of growth and profits, has also been a very satisfactory". He said that demonetisation in November 

did see a drop in the bookings, but sales did not go below the company's targeted figure and "production 

continues as planned". On outlook for rest of the fiscal, Bhargava said: "We are cautiously optimistic about 

the rest of the year though are not indicating any number for the likely sales. We do expect to continue to 

fully utilise our production capacity." Bhargava lamented that various agencies continue to target cars for 

air pollution despite scientifically collected data showing that cars were a very minor and insignificant 

contributor to the poor air quality in the Delhi area. "Various agencies appear to be ignoring the data and 

continue to target cars in their efforts to improve the air quality. This will hurt job creation and growth, and 

will not make any measurable difference to air quality," he noted. 

 IL&FS Investment acquires stake of IL&FS Infra and IL&FS AMC Trustee (Rs.15, +3%) 

IL&FS Investment Managers Ltd has informed BSE that subsequent to Securities and Exchange Board of 

India approval, the Company has acquired 86.61% stake of IL&FS Infra Asset Management Limited and 

100% stake of IL&FS AMC Trustee Limited, in order to acquire the Infrastructure Debt Fund (IDF) business 

from IL&FS Financial Services Limited. 

 Coal India to start 2nd phase of coal linkage auction this month (Rs.305, +2%) 

In a bid to ensure adequate availability, state-owned Coal India will this month begin the second phase of 

auction of coal linkages for the non-regulated sector and is likely to put on offer 14.5 mn tonnes of fuel. 

"Tranche II of auction of coal linkages for sponge iron sub-sector under non-regulated sector...is scheduled 

to start from January 17 onwards," an official told PTI. The auction of the second phase will be held in the 
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month of Jan and Feb, the official said. "In the non-regulated sector, the auction of coal linkages will be for 

sponge iron, cement, steel and others," the official said. For the sponge iron sector, around 5 mn tonnes of 

coal would be put on offer, the official added. In the first round, Coal India (CIL) auctioned around 22 mn 

tonnes of fuel linkages for the non-regulated sector, he said. The government had earlier said allocation of 

coal linkages for non-regulated sector industries will be only through the auction route to ensure 

transparency. Sectors included are cement, steel/sponge iron, aluminium, and others (excluding fertiliser, 

urea). The framework attempts to make coal available in a fair manner to end-users. Last year, the Cabinet 

Committee on Economic Affairs had approved allocation of coal linkages for non-regulated sector only 

through auction route. Prior to Cabinet's approval, Standing Linkage Committee had been deciding on 

allocation of long-term and short-term linkages for the sectors, including power and steel.  

 OVL qualifies to bid for Iran oil, gas projects (Rs.193, 0%) 

ONGC Videsh Ltd, the overseas arm of state-owned Oil and Natural Gas Corp (ONGC), has won rights to bid 

for oil and gas development projects in Iran. OVL is among the 29 international oil companies from more 

than a dozen countries that Iran has pre-qualified to bid in the upcoming tender for oil and gas projects, 

according to the list put out by National Iranian Oil Co (NIOC). Others on the list include Royal Dutch Shell 

Plc, China National Petroleum Corp (CNPC), Total SA of France, Russia's Gazprom and Eni of Italy. Iran, the 

holder of world's fourth-largest oil reserves and OPEC's third-largest oil producer, is hoping to attract as 

much as USD 150 bn in foreign investment in its oil, gas and petrochemicals sectors over the next few 

years. The list of pre-qualified firms also included Malaysia's Petronas, Russia's Lukoil, China's CNOOC and 

Sinopec, Inpex of Japan, KOGAS of Korea. Most of these companies have been involved in Iran's oil industry 

projects before the US- tailored sanctions were imposed against the country in 2011. Newcomers include 

Wintershall from Germany, Maersk from Finland, DNO from Norway and CEPSA from Spain, according to 

the NIOC list. US oil services provider Schlumberger Ltd was also among those identified, according to the 

NIOC website. OVL is already present in Iran. In 2008, it had discovered the Farzad-B gas field in the Farsi 

block in Persian Gulf. The discovery has an in-place gas reserve of 21.7 trn cubic feet, of which 12.5 tcf are 

recoverable. "We are in negotiations with Iran for development rights of Farzad-B field," a senior company 

official said. "Discussions on continuing a development plan that we submitted to Iranian authorities. We 

are hoping negotiations will continue soon." Gas produced from the field can either be converted into LNG 

by freezing at sub-zero temperature and shipping in cryogenic ships to India or transported through a 

pipeline -- via overland passing through Pakistan or sub-sea. The official said the OVL will definitely look at 

participating in the bid round that Iran will hold using a new, less restrictive Iran Petroleum Contract (IPC) 

model. The IPC model ends a buy-back system dating back more than 20 years under which Iran did not 

allow foreign firms to book reserves or take equity stakes in Iranian companies. Under a buyback deal, the 

host government agreed to pay the contractor an agreed price for all volumes of hydrocarbons the 

contractor produces. But now, NIOC will set up joint ventures for crude oil and gas production with 

international companies which will be paid with a share of the output. Also, different stages of exploration, 

development and production will be offered to contractors as an integrated package, with the emphasis 

laid on enhanced and improved recovery. The new IPC is said to be more flexible terms that take into 

account oil price fluctuations and investment risks. 

 ONGC, Cairn India demand lowering of cess on crude (Rs.193, 0%) 

Ahead of the Budget, state-owned oil producer ONGC and private sector Cairn India  have asked the 

government to cut cess on crude oil saying the switchover from fixed to ad valorem rates had turned things 
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from bad to worse. The producers want the government to cut the cess to 8% of the price they realise on 

sale of domestically produced crude oil. In the previous Budget, Finance Minister Arun Jaitley had 

converted Rs.4,500 per tonne fixed cess on crude oil to 20% ad valorem. "The 20% cess rate provided 

benefit for a temporary period only up to moderate crude prices," their association PetroFed last month 

wrote to Revenue Secretary Hasmukh Adhia. With the oil cartel OPEC deciding the cut production, global 

oil rates have started moving up. "As a result the domestic producers of crude oil are again feeling the 

pinch with 20% ad valorem cess and are in fact in a much worse off than before," PetroFed wrote. It said 

there was an urgent need to reconsider the issue and provide the much needed relief to the domestic oil 

producers. "On behalf of industry, we would once again like to submit for an expeditious correction in the 

levy of cess on domestic crude oil production from 20% to 8% of the realised price of crude oil," it said. 

PetroFed said reducing the cess rate would help to expeditiously increase oil production, meeting vision of 

'Make-in-India' and enhance energy security. The Oil Industry (Development) Act, 1974 provides for 

collection of cess as a duty of excise on indigenous crude oil. Cess incurred by producers is not recoverable 

from refineries and thus forms part of cost of production of crude oil. The cess was levied at Rs.60 per 

tonne in Jul 1974 and subsequently revised from time to time. During 2005-06, when crude oil prices had 

increased from an average of USD 40 per barrel to USD 60 per barrel, OID Cess was increased from 

Rs.1,800 to Rs.2,500 per tonne from Mar 1, 2006. Again, when the crude oil prices increased to over USD 

100 per barrel, the rate of cess was increased by the government to Rs.4,500 per tonne (USD 10 per barrel) 

with effect from Mar 17, 2012, PetroFed wrote. It said the government had effectively linked the cess rate 

to prevailing crude oil prices in the past. Most of crude oil produced in India comes from pre-NELP and 

nomination blocks and is liable for payment of cess. While New Exploration Licensing Policy (NELP) blocks 

like Reliance Industries' KG-D6 area are exempt from payment of cess, pre-NELP discovered blocks like 

Panna/Mukta and Tapti and Ravva pay a fixed rate of cess of Rs.900 per tonne. 
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Information of Bulk Deals – 3rd Jan 2017 on BSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aciasia Abjayoni Trading Private Limited S 100,00,000 0.14 

Aciasia Roho Real Estate Private Limited B 100,00,000 0.14 

Arnavcorp Parkway Properties Private Limited S 18,84,870 2.55 

Arnavcorp Sabjali Ibrahim Noorani S 5,90,616 2.55 

Arnavcorp Shasultan Sabjali Noorani S 6,60,000 2.55 

Bitl Bharat Kalabhai Kabira S 1,06,000 1.46 

Cochmal Hemant Kumar Bangur Huf B 90,796 16.3 

Cochmal The Cambay Investment Corp.Ltd S 95,016 16.3 

Kdml Coline Computer Private Limited S 48,000 105.91 

Malwacott Idbi Bank Limited S 1,25,660 5.03 

Malwacott Ninja Securities Private Limited B 60,050 5.03 

Marg Sapna Bagamar B 2,08,880 10.48 

Neoinfra Dhruvi Dilipkumar Mehta B 30,000 48.48 

Neoinfra Rajesh Parasmal Jain S 29,650 48.5 

Oone Bikshapathi Thota B 65,000 2.05 

Opchains Seema Agarwal S 50,000 22 

Prismmedi Pankaj . Ganjoo S 15,000 37 

Rciind Smita Jain S 66,000 180.05 

Satindltd Manju Gupta S 8,00,000 18.06 

Satindltd Ska Sales Private Limited B 4,00,000 18.06 

Shivkrupa D K Investments B 50,000 40.1 

Suprdom Rameshbhai Vallabhbhai Patel S 1,04,271 3.43 

Svcres Jaswant Singh B 4,14,751 0.99 

Svcres Mohit Khullar Huf S 4,14,751 0.99 

Vedavaag Porinjuv Veliyath B 1,50,000 71.65 

Vedavaag Prabhavathi Prabhala S 1,76,768 71.66 

Vishal Lts Investment Fund Ltd B 78,000 407.99 

 

Information Of Bulk Deals – 3rd Jan 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Fedders Lloyds Corporatio Zenith Impex Private Limited S 156467 65.44 

Northgate Technologies Li Parag J Sheth Huf B 1000000 1.7 

Northgate Technologies Li Shree Bhuvanakaram Tradinvest Pvt Ltd B 1055000 1.7 

Northgate Technologies Li Stampede Holdings Limited S 2650000 1.7 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held 
pre Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Dcw Ltd. Mudit Jain 3301498 (1.50)  50,000  1464359.5 Disposal 3251498 (1.48)  02/01/2017  

Kotak Mahindra Bank Ltd. Sunil Daga 26768 (-)  500  357500 Disposal 26268 (-)  02/01/2017  

Kotak Mahindra Bank Ltd. Sanjay Verma 3800 (-)  1,400  1000000 Disposal 2400 (-)  03/01/2017  

Aditya Birla Nuvo Ltd. Igh Holdings Pvt Ltd 16352102 (12.55)  42,00,000  5716892436 Acquisition 20552102 (15.77)  30/12/2016  

Aditya Birla Nuvo Ltd. Turquoise Investments And Finance Pvt  6885421 (5.28)  15,00,000  2044622501 Acquisition 8385421 (6.43)  30/12/2016  

Ist Ltd. 
Smridhi Realty And Trade Llp (Smridhi 
Realty And Trade Pvt. Ltd. / Antique 
Investment Co. Pvt. Ltd.) 

955700 (16.38)  2,90,000  21.46 Cr. Disposal 665700 (11.41)  29/12/2016  

Ist Ltd. Eastern India Power & Mining Co. Pvt. Lt 87352 (1.50)  2,90,000  21.46 Cr. Acquisition 377352 (6.47)  29/12/2016  

Morarka Finance Ltd. Smriti G Morarka 78792 (1.75)  400  7374 Acquisition 79192 (1.76)  02/01/2017  

Onward Technologies Ltd. Harish Mehta 198928 (1.31)  1,000  63568.74 Acquisition 199928 (1.32)  23/11/2016  

Onward Technologies Ltd. Harish Mehta 199928 (1.32)  700  45905.75 Acquisition 200628 (1.32)  25/11/2016  

Onward Technologies Ltd. Harish Mehta 200628 (1.32)  500  31910.00 Acquisition 201128 (1.33)  28/11/2016  

Onward Technologies Ltd. Harish Mehta 201128 (1.33)  500  31910.00 Acquisition 201628 (1.33)  29/11/2016  

Onward Technologies Ltd. Harish Mehta 201628 (1.33)  1,750  107529.60 Acquisition 203378 (1.34)  30/11/2016  

Onward Technologies Ltd. Harish Mehta 203378 (1.34)  3,250  196025.15 Acquisition 206628 (1.36)  01/12/2016  

Onward Technologies Ltd. Harish Mehta 206628 (1.36)  2,000  124068.75 Acquisition 208628 (1.38)  06/12/2016  

Onward Technologies Ltd. Harish Mehta 208628 (1.38)  1,000  62510.00 Acquisition 209628 (1.38)  07/12/2016  

Onward Technologies Ltd. Harish Mehta 209628 (1.38)  200  12261.84 Acquisition 209828 (1.38)  26/12/2016  

Onward Technologies Ltd. Harish Mehta 209828 (1.38)  5,500  358894.31 Acquisition 215328 (1.42)  30/12/2016  

Kandagiri Spinning Mills Ltd. S Bharathi 10000 (0.26)  6,413  319291 Disposal 3587 (0.09)  29/12/2016  

Indsil Hydro Power & Mang Ltd. V Natarajan 5280 (0.03)  500  27952.35 Disposal 4780 (0.03)  02/01/2017  

Aarti Industries Ltd. Hetal Gogri Gala 5741303 (6.99)  1,00,000  67727002.10 Disposal 5641303 (6.87)  29/12/2016  

Sun Pharmaceutical Industries Lt S Mohanchand Dadha Huf 119896 (-)  1,19,896    Disposal (-)  20/12/2016  

Premier Explosives Ltd. Dr Kailash Gupta 1076698 (12.15)  1,100  382848 Acquisition 1077798 (12.17)  02/01/2017  

Radhe Developers (India) Ltd. Ashish P Patel 4199423 (16.67)  18,405    Acquisition 4217828 (16.75)  02/01/2017  

Compucom Software Ltd. Compucom Technologies Pvt Ltd 16064726 (20.30)  9,839  152013 Disposal (-)  01/01/2017  

Compucom Software Ltd. Compucom Technologies Pvt Ltd (-)  22,171  315195 Acquisition 16077058 (20.32)  01/01/2017  
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Astra Microwave Products Ltd. C. Prameelamma 1678461 (1.94)  4,724  512648 Acquisition 1683185 (1.94)  27/12/2016  

A2z Infra Engineering Limited Babita Shivswaroop Gupta 828155 (0.63)  4,50,000  18723000 Disposal 378155 (0.29)  02/01/2017  

Pvv Infra Ltd Pinnamaneni Estates Pvt Ltd (-)  16,566    Acquisition (0.33)  03/01/2017  

Monte Carlo Fashions Ltd Vanaik Spinning Mills Ltd 76731 (0.35)  4,532  1907706.04 Acquisition 81263 (0.37)  02/01/2017  

Tci Express Ltd Bhoruka International Pvt Ltd 4644 (0.01)  4,644  1363068.3186 Disposal (-)  02/01/2017  

K.C.P.Ltd. V R K Grandsons Investment P Ltd 7211317 (5.59)  13,000  1084980 Disposal 7198317 (-)  20/12/2016  

K.C.P.Ltd. V R K Grandsons Investment P Ltd (-)  2,500  206800 Disposal 7195817 (-)  22/12/2016  

K.C.P.Ltd. V R K Grandsons Investment P Ltd (-)  11,000  924110 Disposal 7184817 (-)  23/12/2016  

K.C.P.Ltd. V R K Grandsons Investment P Ltd (-)  1,600  134560 Disposal 7183217 (5.57)  23/12/2016  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 Recommendations with “Neutral” Rating imply reversal of our earlier opinion (i.e. Book Profits / Losses). 

** Indicates that the stock is illiquid With a view to combat the higher acquisition cost for illiquid stocks; we have 
        enhanced our return criteria for such stocks by five percentage points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (nishita.sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 

mailto:nishita.sshah@sushilfinance.com
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


