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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 31,671.7    0.6 23.4 2.9

NIFTY 9,914.9      0.6 23.1 3.0

CNXMIDCAP 18,262.6    0.3 37.5 2.3

4-Oct-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 3-Oct-17

NET MTD YTD

FII (437.5) (437.5) 36092.2

MF 1383.8 1383.8 87728.0

*YTD  From January till date       

 

 

 

 
 

  
 

 
 

   5 October 2017 

 Sushil Financial Services Private Limited              Member BSE : SEBI Regn.No. INB/F010982338 | NSE : SEBI Regn.No.INB/F230607435. 
 Regd. Office : 12, Homji Street, Fort, Mumbai 400 001.  Phone: +91 22 40936000 Fax: +91 22 22665758 Email : info@sushilfinance.com 
 

  Please refer to important disclosures at the end of the report For private Circulation Only. 

4-Oct-17

Latest Points % Chg.

NIKKEI 225 * 20633.1 6.4 0.0 

HANG SENG * 28379.2 206.0 0.7 

DOWJONES 22661.6 20.0 0.1 

NASDAQ 6534.6 2.9 0.0 

SGX NIFTY FUT* 9929.5 (18.0) (0.2)

INFY 14.5 (0.0) (0.3)

HDFC BANK 93.8 (0.6) (0.6)

ICICI BANK 8.5 (0.1) (0.7)

TATA MOTORS 32.2 0.2 0.7 

WIPRO 5.5 (0.1) (1.6)

DR REDDY 36.3 0.7 2.1 

* At 08:20 a.m. IST on 5-Oct-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 4-Oct-17

Latest Points % Chg.

GOLD 1274.6 (0.4) (0.0)

CRUDE OIL (WTI) 50.0 (0.0) (0.0)

CRUDE OIL (Brent) 55.9 0.1 0.2 
 

 
 

FII ACTIVITIES IN DERIVATIVES 4-Oct-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures 801.8 19602.4 5.8

Index Options (187.8) 73382.3 2.5

Stock Futures 1169.7 58454.1 2.9

Stock Options 49.0 3042.1 16.6  
 

 

4-Oct-17

Closing % Chg.

Dollar Index 93.5 0.04

Rs. / $ 65.0 (0.74)

Rs. / EURO 76.5 (0.59)

Rs. / UK Sterling 86.3 (0.57)

EXCHANGE RATE

 
 

 

G.SEC. YIELD 4-Oct-17

Yield (%)

GS CG2025 8.2% 6.70

US 10 Year Gsec 2.33
 

KEY OVERNIGHT DEVELOPMENTS 
Wall Street edged up to extend their run of record closing highs on 

Wednesday as data on the services sector added to signs of strength in the 

economy and prospects for earnings. Asian shares were a tad firmer on 

Thursday, taking their cues from strong US data although holiday-thinned 

trade and uncertainty about the impact of recent hurricanes on the U.S. 

economy are likely to keep investors cautious. 

 

 

MUST KNOW…. 
 Ahluwalia Contracts receives orders win worth Rs 555.77 Cr (Rs. 300, 0%) 

 Srei arm signs MoU with Tata Motors (#) (Rs. 425, +2%) 

 Cadila Healthcare (##) gains on USFDA approval for Desmopressin Nasal 
Spray solution USP (Rs. 496, +5%) 

 Pricol ties up with China's Wenzhou Huirun for fuel pumps (Rs. 84, -1%) 

 Tractor volume to clip at 10-11% in FY18: Icra 

 Natco (#) readies for windfall gain after US FDA okays Copaxone copies (Rs. 
952, 20%) 

 Piramal Fin to invest Rs 280 cr in Puranik's project in Thane 

 Intas Pharma claims its new cancer drug is 60% cheaper than rivals in India 

 Wind power tariff drops below Rs 3/unit in 2nd auction 

 Cyient(#) gains on signing global software licensing agreement with Elpis 
Squared (Rs.512,+1%) 

 Greaves Cotton enters into partnership with Altigreen Propulsion Labs 
(Rs.134,0%) 

 Seven Islands Shipping files Rs 450-cr IPO papers with Sebi 

 M&M bags EESL contract to supply 150 e-sedans (Rs.1289, +2%) 

 Fosun Pharma acquires 74% stake in Gland Pharma  

 Future Retail (#) set to acquire HyperCity for Rs 700 cr (Rs.523, 0%) 

 Plan to demerge towers withdrawn: RCom to NCLT (Rs.17, 0%) 

 Rajnish Kumar appointed as SBI (##) Chairman (Rs.253, +1%) 

 GIC Re’s 11,372-crore IPO to open on October 11   

 GAIL (India) working on renegotiating LNG supply deals' (Rs.436, +1%) 

 Godrej Agrovet IPO subscribed 53% on first day  

 ICICI Bank (#) raises Rs475 crore via bonds (Rs.276, -1%) 
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Corporate Announcements & Financial Scoreboard 
 Ahluwalia Contracts receives orders win worth Rs 555.77 Cr (Rs. 300, 0%) 

Ahluwalia Contracts India on Wednesday disclosed an order win worth Rs 555.77 Cr. The company has has 
secured new orders aggregating to Rs 555.77 Cr for construction of institutional, residential building & 
commercial including electrical, plumbing & firefighting services. The orders include, a new order worth of 
Rs 255 Cr for construction of redevelopment pool of residential colony at Mohammadpur, New Delhi. The 
second order is worth of Rs173 Cr for construction of Bennett University at Greater Noida and another 
order worth of Rs 127.77 Cr for other construction work. The company is currently L1 (lowest bidder) in 
project valued approximately Rs. 486 Cr & the projects bided under pipeline are Rs 1800 Cr, said company. 

 Srei arm signs MoU with Tata Motors (#) (Rs. 425, +2%) 

Srei Equipment Finance Limited, a wholly owned subsidiary of Srei Infrastructure Finance Limited, and Tata 
Motors have signed a memorandum of understanding (MoU) to finance commercial vehicles with a special 
focus on construction and mining tippers. The preferred financier agreement would allow both Srei and 
Tata Motors to explore enhanced growth prospects in the heavy-duty tipper truck segment in the country, 
a company spokesman said. Devendra Kumar Vyas, CEO, Srei, said the partnership programme will enable 
customers to acquire their preferred brand of vehicle with customised financing solutions. On the other 
hand, the partnership will facilitate Srei to drive its 'Asset Life Cycle' management solutions and multiple 
customer programmes, he added. Srei would also aim to expand its penetration in financing and leasing of 
heavy duty tipper trucks through this partnership. Rajesh Kaul, head of sales and marketing (medium and 
heavy commercial vehicle business), Tata Motors, said "the company continues its dominant position in 
tipper segment. The alliance with Srei is another such initiative by us to make purchases conducive for a 
larger market base and establish leasing as a preferred option for construction and mining tippers". 

 Cadila Healthcare (##) gains on USFDA approval for Desmopressin Nasal Spray USP (Rs. 496, +5%) 

Shares of Cadila Healthcare gains on Wednesday on the back of USFDA approval for Desmopressin Nasal 
Spray Solution USP. Zydus Cadila has received the final approval from the USFDA to market Desmopressin 
Nasal Spray Solution USP, 10mcg/0.1 mL per spray, 5ml bottle. The said spray will be manufactured at the 
group’s formulations manufacturing facility at Moraiya, Ahmedabad. Desmopressin Nasal Spray is indicated 
as an antidiuretic replacement therapy in the management of the central diabetes insipidus, polyuria and 
polydipsia following head trauma or surgery in the pituitary region and nocturia. The group has now more 
than 160 approvals and has so far filed over 300 ANDAs since the commencement of the filling process in 
FY2003-04. 

 Pricol ties up with China's Wenzhou Huirun for fuel pumps (Rs. 84, -1%) 

Auto components maker Pricol on Wednesday said it has signed an agreement with China-based Wenzhou 
Huirun Electrical Machinery for technical collaboration, supply and production of fuel pumps and its 
modules in India. The tie-up is part of Pricol's plans to further strengthen its automotive pump portfolio in 
India and will now become a supplier of fuel pump module required for electronic fuel injection system, 
Pricol said in a statement. The company has lined up an investment of Rs 20 Cr over the next three years 
and is looking to garner over 30 % market share in the two-wheeler segment in India. "Our priorities will be 
to strengthen our product portfolio, technologies and production capabilities to meet the BS VI norms by 
2020," Pricol Managing Director Vikram Mohan said. Under the agreement, Wenzhou Huirun will support 
Pricol with product and process technologies for new businesses in segments like two, three and four-
wheeler alongwith commercial and off-road vehicle. With the implementation of BS VI norms by 2020, the 
entire two-wheeler industry will migrate to the electronic fuel injection system and the fuel pump module 
will be the key product in its functioning, the company said. The company plans to manufacture three to six 
Mn fuel pump modules post the implementation of BS VI norms. 
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 Tractor volume to clip at 10-11% in FY18: Icra 

Tractor sales is set grow 10-11 % this fiscal on government focus on rural spending and infrastructure 
creation, says Icra report. Tractor volume to clip at 10-11% in FY18: Icra Tractor sales is set grow 10-11 % 
this fiscal on government focus on rural spending and infrastructure creation, says a report. "An 
expectation of improvement in non-farm income, supported by the government's thrust on rural spending, 
infrastructure creation and irrigation spending would continue to support the demand for tractors by 10-11 
%," Icra said in a report on Wednesday. "Over the long term, we continue to maintain a long term annual 
growth estimate of 8-9 % for the industry. The long term industry drivers for the industry continue to 
remain intact," said ICRA Senior Vice President and Group Head, Corporate Ratings, Subrata Ray. "The 
government remains committed towards rural development and agri-mechanisation, a critical component 
in improving the state of agriculture in the country," added Ray. Continued support towards enhancing 
irrigation penetration through fresh allocations would reduce rainfall dependence over long term, he said. 
"This coupled with other factors such as increasing rural wages and scarcity of farm labour is likely to aid 
growth in industry volumes over the long term," Ray added. The report said, the Indian tractor industry 
which has recorded a steady performance in the current fiscal with a volume growth of 12.8 % during April-
August FY18 is likely to end FY18 with a volume growth of 10-11 % amid concerns regarding adverse impact 
on farm cash flows due to uneven rainfall. Ray said, "while monsoon arrival was timely and progression 
was in line with expectation of key weather forecasting agencies till July, rainfall precipitation has been 
weak since August, with several areas receiving deficient rainfall in the current season. Thus, monsoon 
deficiency has been reported across Uttar Pradesh and Madhya Pradesh, with 20 % sub divisions pan India 
reporting deficient rainfall." Even Southern India was reporting deficiency in rainfall till August, which has 
to an extent been offset by heavy rains in September 2017, he added. "On the flip side as against deficiency 
in central and north-west, other key states like Bihar, Gujarat and Rajasthan have reported instances of 
excess rainfall," he said. Though the domestic tractor industry had experienced a minor blip in sales 
momentum in June 2017, when channel participants postponed purchases and de-stocked (to minimise the 
transition impact on inventories ahead of implementation of Goods and Services tax), the domestic 
volumes have recovered, with the industry growing at healthy double digit pace during July and August 
2017, it said. 

 Natco (#) readies for windfall gain after US FDA okays Copaxone copies (Rs. 952, 20%) 

Shares of Natco Pharma soared gains on Wednesday with its partner US generic major Mylan announcing 
that it had receiving US FDA approval for the generic version of Israel-based Teva’s top-selling multiple 
sclerosis (MS) drug Copaxone 20 and 40 mg/mL dosage forms. Mylan said that the 40 mg/mL generic 
version of Copaxone may be eligible for 180 days marketing exclusivity as it was one of the first applicants 
to submit a substantially complete Abbreviated New Drug Application (ANDA). The US FDA hasn’t yet made 
a formal determination on exclusivity. Mylan had missed out on approvals twice this year, and investors 
assumed there would be a further delay, but all that changed on Wednesday. There is a lot at stake for 
Mylan and Natco from generic Copaxone approval. Copaxone is the most prescribed MS treatment for 
relapsing forms of MS (Multiple sclerosis) in the United States with brand sales for the 20 mg/mL dose of 
approximately USD 700 Mn and for the 40 mg/mL dose of approximately USD 3.64 Bn for the 12 months 
ending July 31, 2017, according to QuintilesIMS. Copaxone alone contributed a fifth of Israeli drug maker 
Teva's USD 21 Bn sales in 2016 and nearly half of company’s profits. Approximately, 400,000 individuals in 
the US have MS – a central nervous system, and relapsing MS accounts for 85 % of initial MS diagnoses. “It 
was a good complex generic to get (approval),” said Rajeev Nannapaneni, Vice Chairman and Chief 
Executive Officer of Hyderavad-based Natco Pharma to Moneycontrol over phone. Nannapaneni declined 
to share further details saying that the launch plans for both products will be communicated shortly after 
concurring with Mylan. Natco has teamed up with US generic major Mylan for the two dosage versions of 
Copaxone generically known as glatiramer acetate injection. As per the agreement Natco will supply the 
drug, while Mylan markets it in the US. Natco will receive 30 % profit share from Mylan for the 20 mg 
product and 50 % share for the 40 mg product. The much anticipated approval has the potential to 
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generate a massive windfall to the company. Even by conservative estimates analysts expect Natco to rake 
in profits in excess of Rs 1000 Cr from the two generic versions in the coming quarters. “We were expecting 
launch (of 20 mg product) in Q4 FY18 (Jan-Mar) with USD11 Mn of revenue (for Natco) in FY18. Given the 
earlier-than-expected launch, this could now contribute USD 25 Mn-USD 30 Mn in FY18 and around USD55 
Mn in FY19,” Edelweiss said in a note. “For the 40 mg product, the launch is likely to be in the second half 
of fiscal year 2018-19 due to certain patent issues. This product could contribute USD 125 Mn to Natco’s 
revenue in FY19 and USD 250 Mn in FY20,” the note added. Momenta Pharmaceuticals and Sandoz, the 
generic unit of Swiss pharma major Novartis have secured FDA approval for their generic version of 
Copaxone 20 mg. 

 Piramal Fin to invest Rs 280 cr in Puranik's project in Thane 

Piramal Enterprises on Wednesday said it will invest Rs 280 Cr in realty player Puranik Builders' residential 
project in the neighbouring Thane district. The company, through its subsidiary Piramal Finance (PFL) will 
invest Rs 280 Cr in Puranik's flagship project 'Puranik City Reserva' in Thane. "We hope this will be a long 
and rich relationship with the Puranik Group, which has a demonstrated track record of execution in the 
Thane micro market. We look forward to enabling the growth of the Group with our offerings across both 
the wholesale as well as retail business," Piramal Finance Managing Director Khushru Jijina said in a 
statement issued here. PFL, through its entire suite of products, is following a financial partnership model, 
by extending holistic solutions to developers right from early stage equity to late-stage debt, construction 
finance, lease rental discounting as well as bulk buying apartments.  Commenting on the deal, Puranik 
Group Managing Director Shailesh Puranik said, "This transaction will help us to achieve a complete 
financial closure for the project. We firmly believe that the market on Wednesday presents attractive 
opportunities and we look forward to relying on the Piramal platform's experience and expertise as a 
lender of choice as we chart out our own path towards further growth." Puranik City Reserva, a unique 
theme-based ongoing project at Ghodbunder Road, being developed on 13 acres of land with 2.2 Mn sqft 
development potential worth Rs 2,000 Cr and is expected to be completed over the next 6 to 7 years. The 
realty player has so far developed over 5 Mn sqft of real estate and is currently developing around 15 Mn 
sqft in Thane, Pune, Lonavala, Karjat and Mumbai suburbs. 

 Intas claims its new cancer drug is 60% cheaper than rivals in India 

Intas Pharmaceuticals on Wednesday said that it has launched its biosimilar cancer drug Bevacizumab 
under brand name Bevatas in India at a much lower cost than the currently available options. “Intas’s 
bevacizumab therapy is priced at MRP Rs 39,995 for the dose strength of 400 mg variant which makes it 
60% less than the currently available options,” the company said. Bevacizumab is a drug which works by 
slowing the growth of new blood vessels and is used in treating multiple cancers like colorectal cancer, 
ovarian cancer, cervical cancer, lung cancer and recurrent glioblastoma (a type of brain tumour). The drug 
has been available in India since 2004 but the cost has been so prohibitive that eminent clinicians in the 
country say they have only been able to give this drug to very few eligible patients. “The step is entirely 
focussed in making the drug accessible to cancer patients in India thus, providing them with a beacon of 
hope in their fight against the disease,” Intas said in a statement. 

 Wind power tariff drops below Rs 3/unit in 2nd auction 

Wind power tariff has dropped to all-time low of Rs 2.93 per unit in the ongoing auction for award of 1 GW 
capacities by the Solar Energy Corporation of India (SECI), an industry source said. "The lowest quoted wind 
power tariff in the second bidding for 1 GW capacities by the SECI came down to Rs 2.93 per unit," an 
industry source said. The auction started at 1500hrs on Wednesday. "When the bidding started on 
Wednesday, nine players were in the fray. But at present, five developers are continuing in the tariff-based 
competitive bidding," the source said. "The bidding is still continuing and the final lowest tariff would be 
announced after completion of the process." Earlier this year, the SECI had conducted the first ever wind 
power auction for 1 GW capacities where the tariff dropped to Rs 3.46 per unit. There were speculations 
that tariff may not fall below Rs 3.2 per unit in the second auction in view of issues related to inter-state 
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connectivity. "The CERC in its order had clarified that the successful bidders under the auctions for 
renewable projects cannot jump the queue. That was a discouragement for all those developers who did 
not have inter-state connectivity which is a prerequisite for bidding under the second wind auction," a 
renewable energy project developer said. Earlier this year the solar power tariff has also dropped to all 
time low of Rs 2.44 per unit. But the developers are grappling with the issue of inter-state connectivity for 
evacuation of power from these projects, the developer said. 

 Cyient(#) gains on signing global software licensing agreement with Elpis Squared (Rs.512,+1%) 

Share price of Cyient gained on Wednesday as the company has signed global software licensing 
agreement with Elpis Squared, a startup software company from Portland. Cyient and Elpis will jointly 
pursue utility business opportunities, by leveraging their complementing solutions and technology 
respectively," company said in press release. The partnership will combine Cyient’s data governance 
management solution - Intelligent Data Management Solution (iDMS) with Elpis’ innovative RE|Grid 
platform to enhance the role of data in supporting electric utilities’ Advanced Distribution Management 
System (ADMS) and Asset Management programs, it added. Under the terms of the agreement, Cyient will 
integrate iDMS with exclusive license rights to resell the Elpis’ RE|Grid platform to utility clients globally. 

 Greaves Cotton enters into partnership with Altigreen Propulsion Labs (Rs.134,0%) 

The partnership aims to provide a range of clean energy powertrain solutions for 3-wheeler and micro 4-
wheeler commercial vehicles. The alliance will be kick-started with a launch of a unique offering of 
Altigreen's HyPixi - a low cost partial electrification solution for retro-fitment on current fossil-fuel based 
vehicles. The solution will help deliver significantly improved fuel efficiency and reduced emissions, hence 
providing un-matched total cost of ownership to the last mile transportation segment. Nagesh 
Basavanhalli, MD and CEO of Greaves Cotton said, "This partnership allows us to address the core issue of 
reduction in carbon load in the atmosphere, along with providing a cost effective greener solution to our 
customers." 

 Seven Islands Shipping files Rs 450-cr IPO papers with Sebi 

Seven Islands Shipping has filed preliminary papers with Sebi to raise Rs 450 Cr through an initial public 
offering, draft papers filed with markets regulator showed. The IPO comprises fresh issue of shares worth 
Rs 200 Cr, besides a sale of scrips to the tune of Rs 250 Cr by private investor Wayzata Investment Partners 
and the promoters. Funds raised through the issue will be used to buy a very large crude carrier and for 
other general corporate purposes.  Edelweiss Financial Services is the sole book running lead manager to 
the issue. The shares are proposed to be listed on the BSE and the National Stock Exchange (NSE). Seven 
Islands Shipping is a liquid sea-borne logistics company and operates under two categories -- crude oil 
trade and liquid products trade that includes white oils, black oils, and lube oil. Last month turned out to be 
action-packed for the IPO markets as half a dozen firms approached Sebi to float initial share sale offerings. 
This included Prince Pipes and Fittings, HG Infra Engineering, Newgen Software Technologies, Apollo Micro 
Systems, Amber Enterprises, Lemon Tree Hotels and CMS Info Systems. During April-September of this 
fiscal, as many as 19 Indian companies raised close to Rs 27,000 Cr through initial public offers (IPOs), much 
higher than Rs 16,535 Cr garnered by 15 firms in the year-ago period. Companies from diverse sectors like 
insurance, healthcare, education, bank, cable TV and shipping have made their way to the IPO space during 
the period under review. 
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Information Of Bulk Deals – 4th Oct. 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aayush Pallavi Mittal B 20,000 48.45 

Aayush Surya Medi Tech Ltd S 50,000 48.76 

Alora Pradeep Narendra Bhatt S 461,891 9.88 

Amml Manohar Lal Motwani B 30,000 9.02 

Amsons Meticulous It Solutions Private Limited S 129,680 8.32 

Amsons Outstripe Suppliers Private Limited B 200,000 8.32 

Ferventsyn Kantilal Premchand Shah S 400,000 21.5 

Ferventsyn Ketul Chem Private Limited S 350,000 21.54 

Ferventsyn Progressive Consultants S 600,000 20.83 

Ferventsyn Vijay Pravinchandra Thakkar B 1,475,000 21.31 

Funny Goldensight Vinimay Pvt Ltd S 115,424 14.17 

Gblil Manoj Chhaganlal Rathod B 50,000 20.6 

Gblil Shree Mallikarjun Trad Invest Private Limited S 32,010 20.6 

Ggeng Bipin Chinubhai Shah S 54,000 44 

Gopala Anjali Jagdish Ahuja B 100,000 110.18 

Gopala Jain Suresh Pannalal B 55,000 105.9 

Gopala Leena Jitendra Parekh B 50,000 105 

Gopala Manish Somani S 300,000 106.85 

Keralayur Anil Kumar Kunjupanicker S 138,000 72.92 

Keralayur Equityintelligenceindia Privatelimited B 140,000 72.95 

Omansh Ashish V Karia S 92,525 5.86 

Omansh Subhash Goyal B 92,530 5.86 

Pankajpo Garnet International Limited S 200,000 12.13 

Pankajpo Kedia Prabha B B 200,000 12.13 

Pecos Anju Agarwal S 15,000 74.75 

Pecos Arun Kumar Jain B 27,000 75 

Pecos Munish Madan S 15,000 75 

Pecos Santosh Kumar Agarwal S 15,000 74.75 

Pecos Smita Jain B 30,000 74.75 

Rajputana Pijush Kundu S 15,605 14.66 

Rmc Rajesh Tripathi S 28,000 41.57 

Sachemt Dibyendu Brahmachary B 100,000 58.15 

Saurashcem The Arj Investment Limited B 500,000 78.05 

Saurashcem Villa Trading Company Private Limited S 500,000 78.05 

Synthfo Nagarajan B 11,801 27.28 

Synthfo Raj Kumar Pasricha S 10,000 27 
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Information Of Bulk Deals – 4th Oct. 2017 On NSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Bigbloc Construction Ltd Meinl Bank Aktiengesschaft - Meinl India Growth B 74004 90 

Cadsys (India) Limited Atul B Chauhan Huf B 38000 82.01 

Cadsys (India) Limited Varshney Alpna B 40000 83.97 

Hi-Tech Pipes Limited Karnee Investment Private Limited S 75000 210 

India Grid Trust Reliance Venture Asset Management  S 6557355 95 

India Grid Trust Shine Star Build Cap Pvt Ltd B 6383853 95 

Kiri Industries Limited Grantham Mayo Van Otterloo & Co. Llc A/C Gmo  S 139252 374.19 

Omkar Spl Chem Ltd Omkar Pravin Herlekar S 300000 88.51 

Pratibha Industries Limit Mamta   Singh S 1225000 7.09 

R M Drip & Sprink Sys Ltd Pi Square Management Private Limited B 42000 57.25 

Raj Rayon Industries Ltd Vikas  Tyagi B 2467532 0.3 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held 
Pre Transaction 

Securities Acquired / Disposed 
 
            Number             Value                  
Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Bajaj Electricals Ltd.-$ Atul Kumar Pathak 27403 (-)  5,000  1745150 Disposal 22403 (0.02)  29/09/2017  

Bajaj Electricals Ltd.-$ Nandan Narayan Khadatkar 500 (-)  1,250  407375 Acquisition (-)  11/08/2017  

India Lease Development Ltd. Ram Prakash & Co (P) Ltd 1546237 (10.51)  100  459 Acquisition 1546337 (10.51)  03/10/2017  

Oriental Hotels Ltd. Dodla Varada Reddy 6796467 (3.81)  10,000  353125.00 Disposal 6786467 (3.80)  25/09/2017  

Reliance Industries Ltd. Darshan Rasiklal Mehta 5650 (-)  1,000  823000.00 Acquisition 6650 (-)  25/09/2017  

Reliance Industries Ltd. Darshan Rasiklal Mehta 6650 (-)  900  714249.00 Acquisition 7550 (-)  28/09/2017  

Motor & General Finance Ltd. Ram Prakash & Co P Ltd 685785 (3.54)  1,549  43417 Acquisition 687334 (3.55)  03/10/2017  

Apollo Hospitals Enterprise Ltd. Indian Hospitals Corporation Ltd 36300 (0.02)  8,100  0.81 Crores Acquisition 44400 (0.03)  28/09/2017  

Carborundum Universal Ltd. Ananthaseshan N 36201 (0.02)  550  193175 Disposal 35651 (0.02)  13/09/2017  

Carborundum Universal Ltd. Ananthaseshan N 35651 (0.02)  200  70000 Disposal 35451 (0.02)  12/09/2017  

Carborundum Universal Ltd. Ananthaseshan N 35451 (0.02)  1,000  356835.70 Disposal 34451 (0.02)  14/09/2017  

Carborundum Universal Ltd. Ananthaseshan N 34451 (0.02)  500  175000 Disposal 33951 (0.02)  19/09/2017  

Carborundum Universal Ltd. R Narayanan 1500 (-)  700  246295 Disposal 800 (-)  19/09/2017  

Carborundum Universal Ltd. R Narayanan 800 (-)  100  35450 Disposal 700 (-)  20/09/2017  

Carborundum Universal Ltd. R Narayanan 700 (-)  200  69064 Disposal 500 (-)  21/09/2017  

Dhunseri Petrochem Limited-$ Dhunderi Investment Ltd 19486358 (55.64)  30,600  3163589.11 Acquisition 19516958 (55.72)  03/10/2017  

Sukhjit Starch & Chemicals Ltd.-$ Navin Sardana 79186 (1.07)  5,000  1710000 Disposal 74186 (1.00)  03/10/2017  

Sukhjit Starch & Chemicals Ltd.-$ Manjoo Sardana 163333 (2.21)  2,500  863000 Acquisition 165833 (2.25)  03/10/2017  

Sukhjit Starch & Chemicals Ltd.-$ Kuldip Krishan Sardana 606441 (8.21)  2,500  865000 Acquisition 608941 (8.25)  03/10/2017  

Hatsun Agro Product Ltd. V Padma 600000 (0.39)  1,00,000  70000000 Disposal 500000 (0.33)  03/10/2017  

Hatsun Agro Product Ltd. V Sriram (Huf) 550000 (0.36)  50,000  35000000 Disposal 500000 (0.33)  03/10/2017  

Hatsun Agro Product Ltd. Devika Gopalan 200000 (0.13)  1,00,000  70000000 Disposal 100000 (0.06)  03/10/2017  

Hatsun Agro Product Ltd. P Vaidyanathan (Huf) 1050000 (0.69)  1,50,000  105000000 Disposal 900000 (0.59)  03/10/2017  

Hatsun Agro Product Ltd. P Vaidyanathan 100000 (0.06)  1,00,000  70000000 Disposal (-)  03/10/2017  

Hatsun Agro Product Ltd. V Sriram 950000 (0.62)  4,50,000  315000000 Disposal 500000 (0.33)  03/10/2017  

Bharti Airtel Ltd. Anant Arora 9132 (0.00)  2,850  1125651 Disposal 6282 (0.00)  27/09/2017  

Adani Power Ltd. Emerging Market Investment Dmcc 56700000 (1.47)  40,00,000  116439093 Acquisition 60700000 (1.57)  03/10/2017  
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Sar Auto Products Ltd Shreyas Rameshbhai Virani 628645 (13.19)  10,000    Disposal 618645 (12.98)  03/10/2017  

Larsen & Toubro Infotech Ltd Nutan Mujumdar Phatarphod 10884 (0.01)  2,200  1761044 Disposal 8684 (-)  29/09/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


