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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 31,592.0    (0.3) 23.3 2.9

NIFTY 9,888.7      (0.3) 23.1 3.0

CNXMIDCAP 18,363.0    0.5 37.9 2.3

5-Oct-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 4-Oct-17

NET MTD YTD

FII (510.6) (948.1) 35581.6

MF** 1383.8 1383.8 87728.0

*YTD  From January till date **As on 3-Oct-17  
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5-Oct-17

Latest Points % Chg.

NIKKEI 225 * 20679.2 50.6 0.2 

HANG SENG * 28499.1 119.9 0.4 

DOWJONES 22775.4 113.8 0.5 

NASDAQ 6585.4 50.7 0.8 

SGX NIFTY FUT* 9930.5 10.0 0.1 

INFY 14.5 0.0 0.1 

HDFC BANK 93.4 (0.4) (0.4)

ICICI BANK 8.4 (0.0) (0.2)

TATA MOTORS 32.3 0.1 0.2 

WIPRO 5.5 (0.0) (0.5)

DR REDDY 36.3 (0.0) (0.0)

* At 08:20 a.m. IST on 6-Oct-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 5-Oct-17

Latest Points % Chg.

GOLD 1268.6 1.2 0.1 

CRUDE OIL (WTI) 50.7 (0.1) (0.2)

CRUDE OIL (Brent) 56.9 (0.1) (0.2)
 

 
 

FII ACTIVITIES IN DERIVATIVES 5-Oct-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (490.3) 19187.5 (2.1)

Index Options 1504.6 72636.3 (1.0)

Stock Futures 128.9 58746.9 0.5

Stock Options 148.8 3806.4 25.1  
 

 

5-Oct-17

Closing % Chg.

Dollar Index 94.0 (0.01)

Rs. / $ 65.1 0.21

Rs. / EURO 76.5 (0.04)

Rs. / UK Sterling 85.8 (0.62)

EXCHANGE RATE

 
 

 

G.SEC. YIELD 5-Oct-17

Yield (%)

GS CG2025 8.2% 6.73

US 10 Year Gsec 2.35
 

KEY OVERNIGHT DEVELOPMENTS 
Wall Street notched record closing highs again on Thursday as investors 

cheered increased prospects for a tax overhaul with Congress moving closer 

to agreement on a budget resolution. Asian stocks rose on Friday after 

optimism over US tax reform plans lifted Wall Street shares to new highs, 

while the dollar hovered near a seven-week peak following additional 

indications of solid economic growth. 

 

 

MUST KNOW…. 
 Zydus (##) gets USFDA nod for overactive bladder drug  (Rs.501,+1%) 

 NBCC (#) partners Finland company for EV charging infrastructure  
(Rs.215,0%) 

 SpiceJet plans to buy over 100 amphibian planes to boost regional 
connectivity (Rs.141,+2%) 

 Glenmark Pharma(#) gains 4% as UK regulator renews manufacturing 
licence at Baddi unit   (Rs.611,+2%) 

 Mindtree (#) rises 2%; to consider Q2 results, special dividend on Oct 25  
(Rs.478,0%) 

 Mylan surges, Teva slumps after FDA approves Copaxone copy 

 NMDC declines 1%, cuts iron ore prices by Rs 100 per tonne (Rs.119,0%) 

 Prataap Snacks slips from listing high to close with 26% gains 

 RBI panel pushes new rules so lenders pass on rate cuts more quickly 

 SEBI questions Raymond over real estate deals for JK House, Alibaug 
property (Rs.840,+3%) 

 NCLT reserves order on Cyrus Mistry plea to transfer case 

 BSNL ties up with Lava, Micromax 

 Tata Steel posts higher domestic sales, production in Q2 FY18 (Rs.660, 0%) 

 Godrej Agrovet IPO oversubscribed 2.33 times on Day 2 

 Huawei expects over 100% growth in India mobile biz this yr 

 M&M to roll out two new e-vehicles by mid-2019 (Rs.1300, +1%) 

 Crompton Greaves leads race to buy Kenstar (Rs.216, +1%) 

 IDFC-Shriram merger deadline extended till November 8, 2017 (Rs.59, -0%) 

 Kishore Biyani to buy HyperCity for Rs 911 crore 

 Kajaria Ceramics (#) to set up 125-cr plant in Tirupati (Rs.728, 2%) 
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Corporate Announcements & Financial Scoreboard 
 Zydus (##) gets USFDA nod for overactive bladder drug  (Rs.501,+1%) 

Drug firm Zydus Cadila on Thursday said it has received final approval from the US health regulator to 
market capsules used in treating overactive bladder with symptoms such as urinary frequency. The 
company has received approval from the US Food and Drug Administration (USFDA) to market the 
fesoterodine fumarate extended release capsules in strengths of 4 mg and 8 mg, it said in a BSE filing. It will 
manufacture the drug at the group's formulations manufacturing facility in Moraiya, Ahmedabad. Quoting 
IMS sales data of August 2017, Zydus Cadila said sales of fesoterodine fumarate extended release capsules 
are estimated at USD 195.5 Mn. Zydus Cadila said it has more than 160 approvals and has so far filed over 
300 Abbreviated New Drug Applications (ANDAs) since it commenced filings in 2003-04. 

 NBCC (#) partners Finland company for EV charging infrastructure  (Rs.215,0%) 

State-owned construction firm NBCC on Thursday said it has signed an MoU with Finland's Fortum Oyj for 
developing electric vehicle charging infrastructure in upcoming development projects in India. "NBCC has 
signed a cooperation institutional relationship MoU with 'Fortum Oyj' - Finland' for developing charging 
infrastructure in the upcoming development projects in India," the company said in a BSE filing. The MoU is 
general in nature to establish basis for co- operative institutional relationship and does not involve any 
joint venture or financial implication at this stage, it said. 

 SpiceJet plans to buy over 100 amphibian planes to boost regional connectivity (Rs.141, +2%) 

SpiceJet plans to purchase more than 100 amphibian planes, estimated to cost USD 400 Mn, as the no-frills 
airline looks to boost regional operations, its chief Ajay Singh said on Thursday. With regard to purchase of 
the 14-seater amphibian aircraft, that can operate on land as well as on water bodies, SpiceJet has entered 
into a Memorandum of Understanding (MoU) with Japan's Setouchi Holdings. Announcing its plans to 
enhance regional operations, Singh said the MoU is to explore whether the amphibian planes can be used 
by the airline in a cost-effective manner. "If it is done, it will be done in excess of 100 planes," he said in 
response to a query on how many amphibian aircraft would be ordered. Noting that these aircraft are not 
expensive, he said one amphibian plane costs around USD 4 Mn. This would translate to a total amount of 
more than USD 400 Mn (about Rs 2,600 Cr) for over 100 such planes. "We are studying the commercial 
viability (of this project). SpiceJet will get involved whatever the structure might be... directly, separately or 
as part of travel vertical," the airline's Chairman and Managing Director said, adding that the interests of 
states have also to be assessed. He was responding to queries about the structure that would be in place to 
operate amphibian planes. Speaking to reporters here, Singh said if things move ahead, then the project 
would be done in one year. Quest Aircraft Company, LLC -- part of Japan's diversified Tsuneishi Group -- is a 
manufacturer of the amphibian planes. The company is owned by Setouchi Holdings, part of Tsuneishi 
Group. Quest Aircraft also manufactures Kodiak 100 aircraft can carry up to eight passengers, depending 
on the configuration. It can take off and land on a short runway as well as handle uneven terrain and 
mountainous areas, according to the Japanese group. 

 Glenmark Pharma (#) gains as UK regulator renews manufacturing licence at Baddi unit   (Rs.611,+2%) 

Glenmark Pharmaceuticals gained on Thursday as Investors could have cheered a regulatory development 
for the company. According to reports on CNBC-TV18, quoting Cogencis, UK drug regulator has renewed a 
manufacturing certificate for Glenmark’s Baddi unit. Furthermore, Czech drug body has also renewed the 
manufacturing certificate for Glenmark’s Fibichova Unit Recently, the drug maker said the company as part 
of a strategic blue print for the next decade plans to transition from being a pure generics-driven company 
to being an organization built on three pillars -- global generics, specialty products and innovative products. 
Glemark said it hopes to generate 30% of its revenues by 2025 from specialty and innovative products 
alone. To invest on specialty and innovative pipeline Glenmark said its R&D expenses will stay at roughly 
11–12% of revenues. “Generics will continue to be the engine of our growth over the next five years,” said 
Glenn Saldanha, Chairman and Managing Director of Glenmark in his speech at the company’s 39th annual 
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general meeting on Friday. Recently, it was also in the news for a regulatory approval. It received final 
approval from the US health regulator for Desonide lotion used to treat skin rashes and irritation. 
"Glenmark Pharmaceuticals has been granted final approval by the United States Food and Drug 
Administration (USFDA) for Desonide lotion, 0.05%," the company said in a regulatory filing. According to 
IMS health sales data, for the 12 months ended July, the Desonide lotion, 0.05%, achieved annual sales of 
around USD 23.2 Mn, Glenmark said. 

 Mindtree (#) to consider Q2 results, special dividend on Oct 25  (Rs.478,0%) 

Mindtree on Thursday as the company will consider special dividend on October 25. A meeting of the 
board of directors of the company will be held on October 25, 2017, to consider the audited financial 
results of the company for the second quarter and half year ended September 30, 2017. The board also 
consider the declaration of interim and/or special dividend, if any, amongst other matters. The company 
has fixed November 03, 2017 as the record date for the purpose of payment of dividend.  

 Mylan surges, Teva slumps after FDA approves Copaxone copy 

Mylan NV's long-awaited U.S. approval for its generic version of rival Teva's blockbuster multiple sclerosis 
treatment Copaxone drove Mylan's shares up around 18% on Wednesday while Teva shares plunged. The 
approval late on Tuesday by the U.S. Food and Drug Administration came earlier than both companies had 
expected. It was issued a day after the health regulator said it would introduce measures to speed to 
market generic versions of complex drugs like Copaxone to help address the rising cost of pharmaceuticals. 
Copaxone is the leading MS therapy worldwide as well as Teva's best-selling drug, generating more than $4 
Bn in revenue for the Israeli drugmaker last year. On Wednesday, Teva's U.S.-listed shares sank 14% to 
$16.17, while Mylan's shares rose $5.96 to $38.48. Teva said that Mylan was launching the drug before 
resolving various patent appeals, meaning that Mylan may risk having to pay damages if Teva prevails. The 
FDA approved two different doses of Mylan's version of the drug, 20 mg and 40 mg. The 40 mg dosage 
accounted for more than 85% of Copaxone prescriptions in the second quarter. Analysts called the 
approval a big win for Mylan and said it would help 2017 and 2018 earnings. Mylan filed its first application 
for a version of Copaxone in 2009. Wells Fargo analyst David Maris said that optimistically the drug could 
add 13 cents a share to Mylan's quarterly earnings going forward. That assumes Mylan captures a 40% 
share of the 40 mg dosage market at a 40% discount to Teva's pricing. Mylan had lowered its 2017 and 
2018 earnings forecast in August, due in part to delays getting FDA approvals for key generics like its 
versions of Copaxone and asthma treatment Advair. At the time it said it did not expect any major product 
launches until 2018. After the approval Mylan said it expected to start shipping its generic drug very soon. 
The FDA approval letter also said the company might be eligible for 180 days exclusivity on the drug, Mylan 
reported. Momenta Pharmaceuticals and the Sandoz unit of Novartis already sell a generic version of 20 
mg Copaxone and are developing a version of the 40 mg dosage. 

 NMDC, cuts iron ore prices by Rs 100 per tonne (Rs.119,0%) 

Share price of NMDC declined 1.5% intraday Thursday on the back of cut in iron ore price for the month of 
October. The state-run firm has slashed iron ore prices by Rs 100 per tonne to Rs 2,300 per tonne for 
October. It has also cut the prices for iron ore fines by Rs 100 to Rs 2,060 per tonne. The share touched its 
52-week high Rs 152.50 and 52-week low Rs 102.80 on 02 March, 2017 and 27 June, 2017, respectively. 

 Prataap Snacks slips from listing high to close with gains 

After seeing a strong listing, market debutant Prataap Snacks closed with cut in gains to 26%. The stock 
listed at Rs 1,270 in the opening tick on the exchanges on Thursday, a gain of over 35%. The company’s Rs 
482-Cr initial share sale offer has received strong response from investors, oversubscribing 47.03 times on 
the final day. The initial public offer (IPO) received bids for over 17 Cr equity shares against the total issue 
size of 36,27,518 shares, excluding anchor investors' portion. The portion set aside for qualified 
institutional buyers (QIBs) has oversubscribed 76.88 times while the reserved portion of non-institutional 
investors has seen subscription of 101.15 times and retail investors 7.9 times. Before the issue opened for 
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subscription, Prataap Snacks garnered Rs 143 Cr from anchor investors. The IPO, which opened on 
September 22, comprises a fresh issue of Rs 200 Cr and the offer for sale of 30,05,770 equity shares. 
Prataap Snacks aims to raise Rs 481.94 Cr through the issue, at higher end of price band of Rs 930-938 per 
share. The company, which makes products under the 'Yellow Diamond' brand, will use fresh issue 
proceeds towards expansion of capacity, marketing and brand building activities, and repayment of debt. 

 RBI panel pushes new rules so lenders pass on rate cuts more quickly 

A panel created by the Reserve Bank of India (RBI) said lenders are not sticking to rules that determine how 
much they can charge for loans, and proposed new requirements that could force banks to pass on interest 
rate moves to customers more quickly The panel, set up to look into why commercial banks were not 
passing on the central bank's rate cuts, said in a report that banks "deviated in an ad hoc manner from the 
specified methodologies" for calculating their lending rates to avoid fully following the RBI's rate moves. 
The RBI has cut its policy rate by a total of 200 basis points from January 2015 to August 2017 to support 
economic growth, but to its frustration banks have lowered their lending rates by only about 120 bps. The 
panel proposed to remove some of the leeway that banks have enjoyed, including allowing lenders to use 
only one of three benchmarks to set their lending rates: the policy repo rate, Treasury bill rates or 
certificate of deposit rates. currently, banks can use multiple market rates and each one is free to set its 
own benchmark. The five-member panel also proposed in the report late on Wednesday that the banks 
adjust the key criteria used to set their lending rates once a quarter, rather than the current once a year. If 
the RBI adopts the full proposals in the 108-page report, it could mark a tougher line against banks that fail 
to pass on its rate cuts, though bankers said they would still have some latitude. Much would also depend 
on how vigorously the central bank is willing to enforce the rules 

 SEBI questions Raymond over real estate deals for JK House, Alibaug property  (Rs.840,+3%) 

Capital markets regulator Securities and Exchange Board of India (SEBI) has written to textile manufacturer 
Raymond questioning the latter's real estate agreements for JK House and a property at Alibaug used as a 
guest house, Mint reported citing three unnamed sources with direct knowledge of the development. SEBI 
has also reportedly asked whether Raymond made any undisclosed related-party transactions after the 
regulator's Listing Obligation and Disclosure Requirements (LODR) norms came into effect in September 
2015. An email sent by Mint to SEBI on Friday went unanswered. "This is the same old issue that is being 
referred to more than a month ago where we stated that Sebi had sought certain clarifications which have 
been duly addressed and we are compliant with all regulations. Since there is no new development in this 
context and the matter is old and already reported, this query from Mint does not merit any response,” a 
Raymond spokesperson was quoted as saying in an emailed response. SEBI had questioned Raymond’s 
board and audit committee in June as to why the information about the tripartite agreement relating to JK 
House was not disclosed to the stock exchanges and investors over the last ten years. The agreement in 
question was signed in November 2007 between the company, Pashmina Holding and each of the sub-
lessees. Subsequently, SEBI wrote to Raymond once again in August, according to one of the three sources 
mentioned above. In its first letter to Raymond, the market regulator asked for the agreement involving JK 
House, where family members of the promoters are locked in a legal battle over the thwarted sale of four 
redeveloped flats. Under the terms of the 2007 agreement, these flats were meant to be sold to members 
of the Singhania family. 

 NCLT reserves order on Cyrus Mistry plea to transfer case 

The National Company Law Tribunal on Thursday reserved its order on the plea of ousted Tata Sons 
chairman Cyrus Mistry seeking transfer of his petitions challenging the ouster to the New Delhi bench from 
the Mumbai one. The principal bench of the NCLT, headed by Chairman Justice M M Kumar, will pronounce 
its verdict tomorrow. During the proceedings, senior lawyer C A Sundaram appearing for Mistry family's 
two investment firms, said the Mumbai bench could have a cause of bias. "We are asked to go before a 
forum (NCLT Mumbai bench) which has already judged the issue," he argued. However, senior counsel 
Abhishek Manu Singhvi and Mukul Rohatgi opposed it, saying it was a case of "forum shopping". "This 
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should be dismissed at threshold. They have suppressed the facts. They have already raised twice before 
the NCLAT to transfer the case to Delhi and hear it," Singhvi argued, adding that the appellate tribunal did 
not decide on it. The investment firms in question are Cyrus Investments Pvt Ltd and Sterling Investments 
Corporation Pvt Ltd. Last month, the National Company Law Appellate Tribunal (NCLAT) granted Mistry the 
waiver in the minimum shareholding rule for him to file a case of alleged oppression of minority 
shareholders after observing "exceptional" and "compelling circumstances". The Mistry family owns 18.4% 
stake in the closely-held Tata Sons. The holding is less than 3% if preferential shares are excluded, not 
meeting the criteria of at least 10% ownership in a company for filing of a case of alleged oppression of 
minority shareholders. It had asked the NCLT, which had previously dismissed Mistry's petition against Tata 
Sons on the ground of not meeting the minimum shareholding criteria, to decide the case in three months 
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Information Of Bulk Deals – 5th Oct. 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Alora Hardik Natavarbhai Panchal S 200,000 10.07 

Alora Pradeep Narendra Bhatt S 367,500 10.07 

Alora Prashant Patel S 100,000 10.05 

Alora Veepul Kishore Gohill S 143,979 10.07 

Amml Ram Kumar Tyagi B 90,000 10.72 

Amrafin Aarav Financial Services Private Limited S 73,200 31.75 

Amsons Sandarshika Vanijya Private Limited B 150,000 8.73 

Architorg Mansi Munjal Patel S 137,500 48.01 

Architorg Munjal Mahendrabhai Patel S 32,500 48 

Catvision Kapil Chopra S 35,202 42.49 

Catvision Vikas Bansal B 61,749 42.5 

Conart Nilesh Jaswantlal Parekh S 18,000 49.1 

Ctcl Amit Bhanwarlal Agrawal S 48,000 44.13 

Edsl Dhanlaxmi Builders And Developers Private 
Limited 

S 130,000 7.75 

Edsl Sudheer Babu Pabolu B 180,000 7.76 

Edsl Sungar Textiles Private Limited S 129,000 7.76 

Funny Eden Infrasmith Pvt Ltd S 500,000 14.44 

Funny Meticulous It Solutions Private Limited B 220,431 14.44 

Funny Nextel Garments Private Limited B 129,258 14.44 

Funny Onceover Dealtrade Pvt Ltd S 143,000 14.32 

Gopala Anjali Jagdish Ahuja B 50,000 107 

Gopala Manish Somani S 71,000 106.72 

Himin Mohit Agarwal B 298,000 30.68 

Kesarpe Hema Ramesh Ajwani S 2,000,000 52.56 

Kesarpe Principal Mutual Fund B 2,100,000 52.5 

Nel Chetan Rajendrabhai Makwana B 40,000 14.95 

Nel Rakhi Kanoongo B 40,000 14.95 

Nel Urvish Kalpeshbhai Parekh S 80,000 14.95 

Pankajpiyus Mahavir Parasmal Hinger S 3,306 55.13 

Pooja Arcadia Share & Stock Brokers Pvt. Ltd B 51,000 37 

Pooja Kishore Vyas (Huf) B 27,000 37.14 

Samindus Cerebral Securities Private Limited S 220,000 13.33 

Samindus Ishita Gaurav Mohatta B 116,450 13.32 

Ttfl Floyd Filandro Linhares B 28,000 33 

Ttfl Guiness Securities Limited B 24,000 36 

Ttfl Jay Rajesh Kedia B 28,000 33 

Ttfl Jayantilal Mohanlal Patel B 28,000 32 

Ttfl Jignesh Arvindbhai Lakdawala B 20,000 33.96 
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Ttfl Madhu Sikka B 32,000 35.99 

Ttfl Mukesh Bhagawatprasad Agarwal B 28,000 32.83 

Ttfl Navy Ramavat (Huf) B 24,000 35.86 

Ttfl Patel Parthiv Bharatbhai B 20,000 33.12 

Ttfl Ram Ballabh Katta S 20,000 32.22 

Ttfl Rani Kishin Chandiramani B 28,000 33.14 

Ttfl Tarun Garg (Huf) B 24,000 33.33 

 

 

Information Of Bulk Deals – 5th Oct. 2017 On NSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aarvi Encon Limited Ecap Equities Limited S 84000 54.54 

Aarvi Encon Limited Jain Pravinkumar Devichand S 116000 55.5 

Aarvi Encon Limited Kewalchand  Motilal Jain Huf S 116000 55.27 

Adf Foods Limited Arkaya Investments B 109028 247.36 

Adf Foods Limited Arkaya Investments S 109028 246.37 

D P Wires Limited Arun Kumar Jain B 88000 73.2 

D P Wires Limited Shashank Pravinchandra Doshi B 132800 75 

Prataap Snacks Limited Sbi Funds Management Limited B 440000 1272.68 

Prataap Snacks Limited Smallcapworld Fund Inc B 425525 1245.79 

R M Drip & Sprink Sys Ltd Bharat Chandratan Bagri S 50000 57.25 

R M Drip & Sprink Sys Ltd Radha Holani B 50000 57.3 

R M Drip & Sprink Sys Ltd Ramavtar Holani B 50000 57.25 

R M Drip & Sprink Sys Ltd Uttam B Bagri S 50000 57.3 

Raj Rayon Industries Ltd Kanodia Suryakant Kailashchand S 2510000 0.35 

Shree Tirupati Balajee Seasons Agro Chem Private Limited B 90000 43.08 

Vadivarhe Spclty Chem  Garnet International Ltd B 87000 128.46 

Worth Peripherals Limited Hsbc Mutual Fund B 99000 74.3 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held 
Pre Transaction 

Securities Acquired / Disposed 
 
            Number             Value                  
Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Kotak Mahindra Bank Ltd. Sachin Samant 124466 (-)  10,000  10185541 Disposal 114466 (-)  18/09/2017  

Lupin Ltd. Dr. Kamal K Sharma 219900 (0.04)  10,000  10300540.00 Disposal 209900 (0.04)  04/10/2017  

Ncc Limited Sirisha Projects Pvt Ltd 10199666 (1.83)  87,060  7299001 Acquisition 10286726 (1.85)  03/10/2017  

Ncc Limited Avs Raju 87060 (0.01)  87,060  7257443 Disposal (-)  03/10/2017  

Vedanta Limited Arunabh Parasher 25901 (0.00)  25,901  8249468.5 Disposal (-)  03/10/2017  

Vedanta Limited Arnab Ghosh 6346 (0.00)  6,346  2018662.6 Disposal (-)  03/10/2017  

Vedanta Limited V R Sunder 4292 (0.00)  4,292  1367216.6 Disposal (-)  03/10/2017  

Vedanta Limited Ankaj Kumar Sinha 5175 (0.00)  5,175  1648008 Disposal (-)  03/10/2017  

Vedanta Limited Ranjan Sinha 6948 (0.00)  6,948  2215903.5 Disposal (-)  03/10/2017  

Vedanta Limited Sunit Shekhar 3742 (0.00)  3,000  959100 Disposal 742 (0.00)  03/10/2017  

Vedanta Limited Sunit Shekhar 742 (0.00)  742  236846.4 Disposal (-)  04/10/2017  

Vedanta Limited Manjit Kumar Singh 6454 (0.00)  6,374  2040317.4 Disposal 80 (0.00)  03/10/2017  

Rubfila International Ltd. Barry Yates 871657 (2.01)  1,33,526  11825460 Disposal 738131 (1.71)  08/09/2017  

Hindustan Unilever Ltd. Ketki Sitapati 1918 (-)  1,918  2263240 Disposal (-)  03/10/2017  

Gocl Corporation Ltd Hinduja Power Ltd 35471791 (71.56)  8,00,000  414997267.54 Acquisition 36271791 (73.17)  29/09/2017  

Gocl Corporation Ltd S Pramanik 6997 (0.01)  500  252983.60 Acquisition 7497 (0.01)  19/09/2017  

Vakrangee Limited Njd Capital Pvt Ltd 65459374 (12.36)  90,467  44431665 Acquisition 65549841 (12.38)  05/10/2017  

Orbit Exports Ltd. Mediaman Multitrade Pvt Ltd 2527999 (8.81)  10,781  1563432.88 Acquisition 2538780 (8.85)  03/10/2017  

Gujarat Intrux Ltd. Intolcast Pvt Ltd 208913 (6.08)  500  34650 Acquisition 209413 (6.10)  03/10/2017  

Austin Engineering Co.Ltd. Jeshanker R Bhogayta - Huf 73510 (2.11)  4,050  250087.50 Acquisition 77560 (2.23)  03/10/2017  

Austin Engineering Co.Ltd. Arushi Jeshanker Bhogayta 8050 (0.23)  4,050  250087.50 Disposal 4000 (0.11)  03/10/2017  

Mirza International Ltd. Maria Khan 1000000 (0.83)  1,00,000  157.14 Lakhs Disposal 900000 (0.75)  03/10/2017  

Excel Castronics Limited Anax Realty Pvt Ltd 10222500 (25.11)  4,050  3646 Disposal 6582847 (16.17)  03/10/2017  

Ashapura Minechem Ltd. Fizzah Navnitlal Shah 4591506 (5.28)  24,174    Disposal 4567332 (5.25)  04/10/2017  

Tcfc Finance Ltd. 20th Century Holdings Pvt Ltd 1972866 (18.82)  2,164    Acquisition (18.84)  04/10/2017  

Compucom Software Ltd.-$ Compucom Technologies Pvt Ltd 14449180 (18.26)  78,000  1048320 Disposal 14371180 (18.16)  30/09/2017  

Oracle Financial Services Sof Ltd. Ravi Shankar Bk 2531 (0.00)  531  1893574 Disposal 2000 (0.00)  29/09/2017  
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Oracle Financial Services Software  Arvind Gulhati 4792 (0.00)  2,608  9531779 Disposal 2184 (0.00)  05/10/2017  

Oracle Financial Services Software Arvind Gulhati 7500 (0.00)  2,708  9816976 Disposal 4792 (0.00)  30/09/2017  

North Eastern Carrying Corporation Sunil Kumar Jain 7729768 (15.40)  50,000  1922500 Disposal 7679768 (15.30)  03/10/2017  

Cigniti Technologies Ltd. Kukunuru Sambasiva Rao 1669442 (6.30)  4,000  1001095 Disposal 1665442 (-)  10/04/2017  

Icici Prudential Life Insurance 
Company Ltd 

Srivatsan V N 24563 (-)  4,000  1631000 Disposal 20563 (-)  03/10/2017  

S Chand And Company Ltd B Pradhan 11840 (0.03)  1,500  660000 Disposal 9340 (0.03)  28/09/2017  

Yug Decor Ltd Santosh Kumar Saraswat Huf 204961 (4.92)  4,000  130000 Acquisition 208961 (5.02)  04/10/2017  

Has Lifestyle Ltd Team India Managers Ltd 2567606 (54.01)  1,00,000  5400000 Acquisition 2667606 (56.11)  03/10/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 



 

 
11 

 

Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


