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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 31,662.0    (0.5) 23.3 2.9

NIFTY 9,916.2      (0.4) 23.1 2.9

CNXMIDCAP 18,563.3    0.0 33.2 2.3

6-Sep-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 5-Sep-17

NET MTD YTD

FII (226.4) (7416.0) 33252.2

MF** 384.9 19971.3 30080.4

*YTD  From January till date **As on 5-Sep-17  
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6-Sep-17

Latest Points % Chg.

NIKKEI 225 * 19430.2 72.2 0.4 

HANG SENG * 27679.3 65.5 0.2 

DOWJONES 21807.6 54.3 0.3 

NASDAQ 6393.3 17.7 0.3 

SGX NIFTY FUT* 9962.0 17.0 0.2 

INFY 14.6 (0.0) (0.2)

HDFC BANK 95.7 1.6 1.7 

ICICI BANK 9.2 0.0 0.0 

TATA MOTORS 30.2 0.1 0.2 

WIPRO 6.0 0.1 1.0 

DR REDDY 34.1 0.3 0.8 

* At 08:20 a.m. IST on 7-Sep-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 6-Sep-17

Latest Points % Chg.

GOLD 1334.5 0.3 0.0 

CRUDE OIL (WTI) 49.1 (0.1) (0.1)

CRUDE OIL (Brent) 54.1 (0.1) (0.2)
 

 
 

FII ACTIVITIES IN DERIVATIVES 6-Sep-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (762.8) 14852.7 7.4

Index Options 1345.8 67365.7 2.0

Stock Futures 507.2 54035.3 2.4

Stock Options 6.3 3701.1 11.5  
 

 

6-Sep-17

Closing % Chg.

Dollar Index 92.2 (0.09)

Rs. / $ 64.1 (0.04)

Rs. / EURO 76.4 0.29

Rs. / UK Sterling 83.6 0.60

EXCHANGE RATE

 
 

 

G.SEC. YIELD 6-Sep-17

Yield (%)

GS CG2025 8.2% 6.51

US 10 Year Gsec 2.09
 

KEY OVERNIGHT DEVELOPMENTS 

Wall Street rose on Wednesday and the dollar gained as news came out 
of Washington that US President Donald Trump and congressional leaders 
agreed to raise the government debt limit until December, eliminating the 
risk of a government shutdown helped mitigate investors' concerns about 
North Korea's and hurricane. Asia markets rose following the stronger 
lead from Wall Street overnight on political developments out of 
Washington. 

 

 

 

 

MUST KNOW…. 

 LIC reduces stake in Raymond by 2.01% (856, +0%) 

 Workers at Tata Motors (#) Jamshedpur plant protest seeking pay hike 

(383, -1%) 

 MoEF panel Okays GMR's Delhi airport Rs 16,000 cr expansion (17, +1%) 

 Essar Oil to invest $250 mn to expand refining capacity in UK 

 Ruchi Soya board approvs for restructuring plan (22.05, 6%) 

 Dr Reddy's (#) to divest Penicillin assets in US (2196, -1%) 

 Biocon gets funding from JDRF to test oral insulin on type-1 diabetes 

patients (334, -0%) 

 Gravita India expands capacity at Chittoor plant (130, +3%) 

 MRF (#) enters luxury tyre market with Perfinza, (64974, +1%) 

 Toshiba to benefits as Western Digital offers to exit chip bid for better JV 

terms 

 Just Dial gains as HDFC Mutual Fund buys 4.6% stake in Company (396.25, 

+3%) 

 Merck arm to sale global consumer health biz (1235, 2%) 

 EESL enters Malaysian market to sell LED bulbs in Melaka 

 Sonalika tractors eyes 30% domestic sales growth in tractors in FY'18 

 Eicher Motor (#) Royal Enfield to release updated Classic 350 and Classic 

500 models (32041, 0%) 
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Corporate Announcements & Financial Scoreboard 
 

 LIC reduces stake in Raymond by 2.01% (856, +0%) 

State-owned Life Insurance Corporation (LIC) has reduced its stake in textile and apparel major Raymond 

by 2.01 %, selling 12.37 lakh shares in the open market. LIC, which had 5.53 % stake earlier, brought down 

its shareholding in the company to 3.51 % by selling shares between October 11, 2016 to September 4, 

2017, Raymond said in a filing to the BSE. Raymond promoters Vijaypat Singhania and his son Gautam are 

involved in a property dispute over possession of a duplex flat in the multi-storied JK House building in 

south Mumbai. In June, proxy advisory firm Institutional Investor Advisory Services (IiAS) had red-flagged 

the proposal saying Raymond's promoters and their extended family are trying to buy the premium 

property in Mumbai from the company at throwaway rates which will result in loss of over Rs 650 Cr to the 

company and its shareholders. However, shareholders of the textile major rejected overwhelmingly the 

proposal for sale of JK House to its promoters and extended family at a substantial discount. 

 Workers at Tata Motors (#) Jamshedpur plant protest seeking pay hike (383, -1%) 

A section of workers are staging protests at the heavy and medium truck making facility of Tata Motors in 

Jamshedpur seeking clarity on the pay hike. The Jamshedpur facility is the oldest establishment and one of 

the four commercial vehicle making facilities of the Mumbai-based company which also houses an 

engineering division. Production at the plant, however, continues unaffected, according to the Tata Motors 

spokesperson. The facility produces Tata Motors’ flagship heavy duty truck Prima along with Ultra. It has an 

annual production capacity of 1.44 lakh units. “The production work is going on. A section of temporary 

workers instigated by some vested interests are staging a protest seeking additional clarity on the pay 

hike,” said the spokesperson. Tata Motors had achieved a long-term wage settlement for permanent 

workers at the Jamshedpur plant last month. This was preceded by a similar wage settlement achieved at 

the Gujarat plant in June where every permanent employee was given a hike of Rs 16,000.The company 

had introduced a performance-linked payment, which is accounted as 10 % of total salary, and will be 

linked to productivity, quality and safety. 

 MoEF panel Okays GMR's Delhi airport Rs 16,000 cr expansion (17, +1%) 

An expert committee of the environment ministry has given green clearance to Rs 16,000 Cr expansion of 

New Delhi's Indira Gandhi International Airport (IGIA), to be carried out by its operator GMR Group. The 

Expert Appraisal Committee (EAC), under the Ministry of Environment, Forest and Climate Change (MoEF), 

gave the environmental nod for the expansion of IGIA last month. The project includes up-gradation, 

development and construction of facilities to achieve airport capacity to handle about 109 mn passengers 

per annum (MPPA) and about 2.2 mn tonnes per annum (MTPA) of cargo by 2034. The overall airport 

infrastructure currently has the capacity to handle about 62 MPPA and cargo handling capacity of about 1.5 

MTPA. The airport is the busiest in the country it handled 57.7 mn passengers and more than 8.57 lakh 

tonnes of cargo in 2016-17. "The EAC, on being satisfied with the submissions of the project proponent, 

recommended the project for grant of environmental clearance and stipulated specific conditions along 

with other environmental conditions while considering for accord of environmental clearance..." the 

committee said in the minutes of a meeting held last month. Total passengers at IGIA, a sum of domestic 

and international flyers, are forecast to grow at an average of 5.6 % annually, reaching about 109.3 MPPA 
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in 2033-34 from the current levels. As the the existing facilities are inadequate to cater services of handling 

increased volume of aircrafts, passengers and cargo. Hence, it is evidently important that the airport 

capacity needs expansion, GMR said in its request for environmental clearance. The proposed development 

of IGIA includes expansion of existing terminals (T1, T2 and T3), construction of a new terminal (T4), cargo 

terminals and cargo city/village and Development of new runway and taxiway among others. "The total 

estimated project cost for the expansion is Rs 16,000 Cr and Delhi International Airport Ltd (DIAL) is 

spending on an average about Rs 1 Cr per annum towards pollution control and treatment," the panel said. 

Expansion activities is being implemented in three phases - Phase-3A (2016-2020), Phase-3B (2021-2025) 

and Phase-4 (2026-2034), the EAC said. The expansion will be done within the existing airport land and is 

interlinked with the current infrastructure.   

 Essar Oil to invest $250 mn to expand refining capacity in UK 

Essar Oil (UK) Ltd, which owns and operates UK's Stanlow Refinery, today said it will invest USD 250 mn in 

expanding the refining capacity and is targeting 400 petrol pumps in Britain in 5-years. The investment in 

revamp of certain units of the refinery would help cut down on crude oil processing cost, improve product 

slate and lead to marginal increase in capacity, chief executive S Thangapandian said. Refinery capacity 

would increase from 9.09 mn tonnes per annum to 9.7 mn tonnes by March 2018, he said. Chief Financial 

Officer P Sampath said the revamp would add USD 1 to refining margin, translating into USD 70-75 mn 

revenue. "The project will deliver enhanced yields of high value products, reduce crude costs and drive 

revenue growth," Thangapandian said. The company reported a 17 % drop in March quarter net profit to 

USD 54 mn, mainly because of one-time tax adjustment. The company earned USD 9.2 on turning every 

barrel of crude oil into fuel in January-March as compared to USD 6.8 a barrel current price gross refining 

margin (CP-GRM).   

 Ruchi Soya board approvs for restructuring plan (22.05, 6%) 

Shares of Ruchi Soya Industries gained  Wednesday on the back of board approval for internal corporate 

restructuring. The company at its meeting held on Sept 6, has given consent to explore an internal 

corporate restructuring exercise which will allow the company to consider various option such as 

subsidiarisation or de-merger of its business units in to separate entities. This initiative will result in 

independent businesses, which would operate in the areas of edible oil refining and brands, palm 

plantation, oil seed crushing and foods, and renewable energy. Dinesh Shahra, managing director of Ruchi 

Soya said, "The primary aim of undertaking this exercise is to unlock the value of our diverse businesses," 

"This process would allow the management to focus on the respective businesses with flexibility in fund 

raising for future growth and expansion." 

 Dr Reddy's (#) to divest Penicillin assets in US (2196, -1%) 

Dr Reddy’s Laboratories has put its penicillin assets on the block as it embarks on an asset rationalisation 

drive across markets,.The drug maker, besieged by pricing pressures and regulatory issues at its facilities, is 

looking to sell its oral penicillin manufacturing site in Bristol, US and brands such as Augmentin, Amoxil and 

other penicillin abbreviated new drug applications (ANDAs). The company believes its penicillin business 

lacks synergies with its US strategy. Dr Reddy’s has acquired Bristol Plant and other associated penicillin 

brands from GSK in 2010 for undisclosed sum.  
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 Biocon gets funding from JDRF to test oral insulin on type-1 diabetes patients (334, -0%) 

As per the agreement – JDRF or Juvenile Diabetes Research Foundation as it was known will fund Biocon’s 

global multiple ascending dose study of oral insulin drug candidate to evaluate the safety and tolerability in 

people with type 1 diabetes.  “This collaboration with Biocon is a part of JDRF's Industry Discovery and 

Development Partnership (IDDP) programme, through which JDRF provides financial support to accelerate 

breakthrough research in T1D management,” Biocon said in a statement. As per the agreement – JDRF or 

Juvenile Diabetes Research Foundation as it was known, will fund Biocon’s global multiple ascending dose 

study of oral insulin drug candidate to evaluate the safety and tolerability in people with type 1 diabetes. 

“With this proposed clinical study, we hope to build on the extremely promising data that we have 

generated so far through previous human trials with Tregopil,”said Kiran Mazumdar-Shaw, CMD, Biocon. 

“We are committed to addressing the huge unmet need of people with diabetes by providing the medical 

community an alternate treatment for postprandial hyperglycaemia,”Mazumdar-Shaw said. JDRF has so far 

contributed more than USD 2 Bn to type 1 diabetes research. The charity founded in New York in 1970 by a 

group of local parents of children with type-1 diabetes to mobilise and raise money for diabetes research, 

is currently funding 50 human clinical trials of potential type-1 diabetes therapies. 

 Gravita India expands capacity at Chittoor plant (130, +3%) 

Shares of Gravita India advanced 5 % intraday Wednesday as it has increased Chittoor plant capacity to 

28000 mtpa. The company has raised capacity at Chittoor unit in Andhra Pradesh to 28000 mtpa from 

12000 mtpa, making it the flagship plant of the Jaipur-based company. The company at present is utilizing 

more than 65 % of its existing capacity at the Chittoor plant. The company invested about Rs 20 Cr in this 

expansion which was raised partly as a term load and the balance from internal accruals. The said plant will 

help company to further strengthen its presence in the southern markets and boost its exports to the 

South East Asian region. 

 MRF (#) enters luxury tyre market with Perfinza, (64974, +1%) 

One of India's largest tyre manufacturers, MRF has launched Perfinza range of luxury and premium tyres,  

The company also became country's first tyre company to be approved by a leading global luxury car 

manufacturer. South African cricketer AB de Villiers was signed as Perfinza's global brand ambassador. 

Koshy K Varghese, Executive Vice President - Marketing MRF said, "Our R&D engineers had one word in 

mind when they engineered this tyre - perfection." "Perfinza by MRF is a tyre that delivers the perfect drive 

every time. The communication uses AB de Villiers, another outstanding example of perfection on the field 

and off it to showcase how perfection in a tyre results in an exceptional driving experience,” he added. 

MRF said the new luxury tyre segment is a result of continued investments in R&D and its nine 

manufacturing facilities. According to a statement, Perfinza tyres sport an asymmetric tread pattern and 

have a silica-based "green tyre technology" compound which would offer customers a well-balanced 

package of handling, traction and control in all weather conditions.   
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 Toshiba to benefits as Western Digital offers to exit chip bid for better JV terms 

Toshiba shares rose more than 4 % on Wednesday after sources told Reuters that Western Digital Corp has 

offered to drop out of a group bidding for its flash memory chip business to take a stronger position in their 

joint venture instead. The move could see Toshiba finally seal a deal to sell the chip business after months 

of delays, providing it with the funds needed to cover Bns of dollars in liabilities arising from the failure of 

U.S. nuclear unit Westinghouse. Toshiba's board is due to meet on Wednesday to discuss the deal, the 

sources have told Reuters. Western Digital's potential participation will be the subject of future talks 

among the consortium members, they said. Toshiba and Western Digital failed to seal a deal by a 

previously-planned deadline last week due to a disagreement over the U.S. firm's future stake in the 

business, sources have said. Failure to clinch a sale in the next few weeks could mean that it may not clear 

all necessary regulatory approvals by the end of the financial year in March, which would likely lead to 

Toshiba reporting negative equity for two years in a row, increasing its chances of its shares being delisted. 

 Just Dial gains as HDFC Mutual Fund buys 4.6% stake in Company  (396.25, 3%) 

Share price of Just Dial rose on intraday Wednesday as HDFC Mutual Fund has bought stake in the 

company. On September 5, 2017 HDFC Mutual Fund bought 32,06,663 shares (4.6 %) of the company at Rs 

375 on the NSE. However, SCI Growth Investments II sold 13,93,336 shares at Rs 375.27. Also, Sequoia 

Capital India Growth Investment Holdings I sold 14,94,445 shares at Rs 375.55 and Sequoia Capital India 

Investments III sold 7,11,036 shares at Rs 375.28. As on June 2017, Sequoia Capital India Growth 

Investment Holdings I was holding 26.61 lakh shares (3.83 %) of the company, as per BSE shareholding 

data. 

 Merck arm to sale global consumer health biz (1235, 2%) 

Shares of Merck gained more than 5 % in the early trade on Wednesday as company arm is looking to sale 

its consumer health business. "Merck KGaA, Germany, the ultimate holding company of the company has 

announced that it is preparing for strategic options for its consumer health business globally including a 

potential full or partial sale of the business as well as strategic partnerships," as per company release. "This 

strategic initiative would involve the company's consumer health business in India as well, the 

implementation of potential measures and their specific design are subject to further analysis and decision 

making by competent bodies," it added. 

 EESL enters Malaysian market to sell LED bulbs in Melaka 

State-run Energy Efficiency Services Ltd (EESL) has entered the Malaysian market to sell its economical and 

energy-efficient LED bulbs in State of Melaka, a Power Ministry statement said today. The scheme, which 

has seen successful implementation in the UK, was launched by Chief Minister of Melaka Datuk Seri Utama 

Ir Hj Idris Bin Hj Haron. Under the scheme, each household in Melaka will get 10 high quality 9-watt LED 

bulbs at a cost of only RM 10 (10 Malaysian Ringgit), which is a special price and is almost half of what in 

being offered in the market. The EESL plans to distribute about 1 mn 9W LED bulbs, replacing 18W CFLs in 

Melaka. The initiative will have the logistical assistance and facilitation support from Green Growth Asia, a 

non-profit organisation in Malaysia. The price of each bulb will be way lesser than global average price of 

LED bulbs, which still swings between 3-5 USD. "India’s zero-subsidy UJALA programme has paved the way 

for a brighter future and has now travelled to our country. We will do our bit to seize the learnings of this 
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programme and replicate the same in Melaka," the statement said quoting the minister. With a fairly large 

switch to LED bulbs, Melaka will also be able to reduce carbon emissions by around 19,000 tonnes per year. 

Rajkumar Rakhra, National Programme Manager of the UJALA scheme at EESL said, post the United 

Kingdom, the latest entrant is the Malaysian market. Currently, over 25 Cr LED bulbs have been distributed 

under UJALA scheme in India, resulting in 33,828 mn kWh of energy savings per year. 

 Sonalika eyes 30% domestic sales growth in tractors in FY'18 

The company may also clock a turnover of Rs 10,000 Cr based on the sales projections, company officials 

said. "There is about 2-3 % net impact on our margin post-GST and we are absorbing it. In this fiscal, we are 

looking at one lakh tractors in domestic sales, up from 70,000 units sold in 2016-17. In the last fiscal, we 

had grown by 34 % and hope to maintain the momentum," Sonalika ITL Senior VP, Sales, Munish Kumar 

said here today. He said the company is hoping to export 15,000 tractors, as against around 12,500 it 

exported to around 80 countries last year. The tractor market this fiscal is expected to be at 6.5 lakh units, 

as against 5.82 lakh units last year The company may also clock a turnover of Rs 10,000 Cr based on the 

sales projections, company officials said. In the April-June period this fiscal, the company registered sales of 

25,000 units, up 11 %. In August alone, the growth was 31 %, the company said. The home-grown company 

is also set to open the world's largest tractor manufacturing unit at its existing plant in Hoshiarpur, Punjab, 

for an investment of Rs 800 Cr. It has added two tractor making units in the plant which will raise the 

capacity to three lakh units a year. Speaking about West Bengal, Kumar said Sonalika registered a strong 

growth to 1,278 units (April-July) commanding 17.2 % marketshare. Sonalika is leader in the 50HP and 

above segment in West Bengal and in the country. 

 Eicher Motor (#) Royal Enfield to release updated Classic 350 and Classic 500 models (32041, 0%) 

Royal Enfield may release updated Classic 350 and Classic 500 model Royal Enfield may soon update its 

famous models Classic 350 and Classic 500. According to some leaked documents, Royal Enfield will be 

soon bringing modifications to the highest selling models of the company. The new Classic 350, as per an 

NDTV report, will have disc brakes and an updated swingarm just as its Thunderbird model. The Classic 500 

too will get similar specifications, making the braking system much more efficient. While a new colour 

version i.e. gun metal grey may be introduced for the Classic 350 model, the Classic 500 could also see a 

new variant i.e. stealth black. There is no further information about the awaited versions. Moreover, 

enthusiasts are also inquisitive whether LED pilot lamps and ABS system will be included. The new versions 

are coming after a long period. The Royal Enfield and its models have created a niche of their own with a 

large number of faithful fans across the country. But of late, competitors have been making an attempt to 

make inroads into the Royal Enfield’s domain supported by aggressive campaigns. 
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Information Of Bulk Deals – 6th Sept 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Amrafin Shriram Credit Company Limited S 189,600 28.55 

Ashcap Ramakant B Parasrampuria B 270,000 4.8 

Blfl Gorekanhaiyalaltukaram B 50,000 7.35 

Comcl Smita Jaiswal S 140,000 32.3 

Dhanvarsha Sandipkumar Rasiklal Doshi S 40,000 22.91 

Gblil Vimala Anandraj Ostwal B 38,000 22.29 

Mnil Aarken Advisors Private Limited B 38,500 72.5 

Mnil Faithful Vanijya Private Limited S 38,400 72.5 

Nhcfoods Harjindersingh J Sarna S 104,674 12.4 

Nhcfoods Narendrakaur H Sarna . B 75,000 12.37 

Relicab Pratik Paresh Shah Huf S 57,000 48.95 

Relstruct Pearl Broking Servicesltd B 180,000 31.55 

Relstruct Sonal Rajeshbhai Khandwala S 372,000 31.12 

Relstruct Tej Jitendrabhai Shah B 180,000 31.1 

Srind Bhavin Y Mehta B 100,000 12.2 

Srind Manoj Kumar Mehta S 109,850 12.2 

Srind Meenakshi Sud S 170,000 12.2 

Sudtind-B Mahesh Ramballabh Goenka S 100,000 70.82 

Tahl Rishit Kotecha S 17,110 27.5 

Tahl Rushabh Ashwin Choksi B 17,000 27.5 

Val Overskud Multi Asset Mgt Pvt Limited S 136,000 28.3 

Val Yogeshkumar Babulal Shah B 136,000 28.3 

Virtualg Pears Vanijya Private Limited B 2,163,000 1.44 

 

Information Of Bulk Deals – 6th Sept 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Gateway Distriparks Limit Gmo Emerging Domestic Opportunities Fund S 1262319 219.67 

Geekay Wires Limited Overskud Multi Asset Mgt Pvt Limited S 72000 33.3 

Gkw Limited Industrial Development Bank Of India S 40000 431.16 

Harrisons  Malayalam Ltd Wallfort Financial Services Ltd S 125989 78.67 

Himachal Fut Com Ltd Grantham Mayo Van Otterloo  B 11081468 23.92 

Lexus Granito (India) Ltd Ew Clover Scheme (Aif-Category Iii) S 165000 117.16 

Lexus Granito (India) Ltd Shah Sonal  Manishbhai B 102000 125.65 

Mercator Limited Lkp Merchant Financing Ltd S 1500000 42.01 

Perfect Infraengineer Ltd Rajasthan Trustee Company Pvt Ltd  S 54000 32.19 

Pushpa Real And Infra Ltd BHUMIKA SUMIT DESAI B 100000 71.32 

Religare Enterprises Limi Ltd Yes Bank S 955000 40.23 

Transwind Infra Limited Gaurav Jitendrakumar Shah S 56000 36 

Transwind Infra Limited Ilaben Bipinkumar Nadiya B 56000 36 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held Pre 
Transaction 

Securities Acquired / Disposed 
 
            Number             Value                  Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Bajaj Electricals Ltd. Rajeev Bhatnagar 10000 (0.00)  5,000  1720000.00 Disposal 5000 (0.00)  04/09/2017  

Bajaj Electricals Ltd Chaitanya Shridhar Date (-)  3,500  1216250.00 Disposal (-)  31/08/2017  

Bajaj Electricals Ltd Binda Prasad Misra (-)  822  281124.00 Disposal 6278 (0.00)  24/08/2017  

Chambal Fert & Chemicals Ltd. Bhushan Kumar Punjabi 5000 (-)  5,000  723800 Disposal (-)  04/09/2017  

Borosil Glass Works Ltd. Shreevar Kheruka 10913 (0.47)  1,403  12883785.65 Disposal 9510 (0.41)  05/09/2017  

Eicher Motors Ltd. Vinod Kumar Aggarwal 13800 (-)  1,100  35136764.00 Disposal 12700 (-)  05/09/2017  

Dhunseri Petrochem Limited Dhunseri Investments Ltd 19358983 (55.27)  2,553  226516.27 Acquisition (-)  05/09/2017  

Dhunseri Petrochem Limited Dhunseri Investments Ltd (-)  9,857  899585.31 Acquisition 19371393 (55.31)  05/09/2017  

Poly Medicure Ltd. J K Sancheti Oswal 36506 (0.04)  377  79074 Acquisition 36883 (0.04)  17/08/2017  

Poly Medicure Ltd. J K Sancheti Oswal 36883 (0.04)  800  165942 Acquisition 37683 (0.04)  18/08/2017  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd 189059 (1.58)  500  7525.00 Acquisition (-)  30/08/2017  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd (-)  101  1597.00 Acquisition (-)  30/08/2017  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd (-)  25  389.00 Acquisition 189685 (1.59)  01/09/2017  

Jaiprakash Associates Ltd. Adarsh Bala Jain 325000 (0.01)  50,000  1190115 Disposal 275000 (0.01)  05/09/2017  

Tech Mahindra Ltd. Sanjay Kumar Singh 6300 (-)  1,000  429000 Disposal 5300 (-)  01/09/2017  

Tech Mahindra Ltd. Rajiv Singh 3500 (-)  3,500  15.073 Lakhs Disposal (-)  31/08/2017  

Tech Mahindra Ltd. Rajiv Singh 6000 (-)  2,500  990049.80 Disposal 3500 (-)  24/07/2017  

Adani Ports And SEZ Emerging Market Investment Dmcc 19525000 (0.94)  5,00,000  192684013 Acquisition 20025000 (0.97)  04/09/2017  

Adani Ports And SEZ Ltd. Emerging Market Investment Dmcc 20025000 (0.97)  2,00,000  77932670 Acquisition 20225000 (0.98)  05/09/2017  

Indiabulls Ventures Limited Hemant Pugalia 20000 (0.00)  20,000  4604750.00 Disposal (-)  01/09/2017  

Vibrant Global Capital Ltd Vinod Garg 3416190 (-)  48,000  1622400 Acquisition 3464190 (15.12)  05/09/2017  

Equitas Holdings Ltd P Selvamani 33643 (0.01)  14,943  2615025 Disposal 18700 (0.01)  01/09/2016  

Quess Corp Ltd Srinivasan Guruprasad 89170 (0.06)  649  549054 Disposal 88521 (0.06)  01/09/2017  

Quess Corp Ltd Srinivasan Guruprasad 88521 (0.06)  10,000  8480000 Disposal 78521 (0.05)  01/09/2017  

Quess Corp Ltd Srinivasan Guruprasad 78521 (0.05)  10,000  8420000 Disposal 68521 (0.04)  04/09/2017  

Quess Corp Ltd Srinivasan Guruprasad 68521 (0.04)  2,722  2300090 Disposal 65799 (0.04)  05/09/2017  

Pnb Housing Finance Ltd Vimal Chawla 14035 (0.01)  2,500  3097897 Disposal 11535 (0.01)  24/05/2017  
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Pnb Housing Finance Ltd Vimal Chawla 11535 (0.01)  500  657109 Disposal 11035 (0.01)  26/05/2017  

Pnb Housing Finance Ltd Vimal Chawla 11035 (0.01)  500  679105 Disposal 10535 (0.01)  30/05/2017  

Pnb Housing Finance Ltd Vimal Chawla 10535 (0.01)  275  383268 Disposal 10260 (0.01)  05/09/2017  

Pnb Housing Finance Ltd Vimal Chawla 10260 (0.01)  500  716418 Disposal 9760 (0.01)  07/06/2017  

Pnb Housing Finance Ltd Vimal Chawla 9760 (0.01)  500  765007 Disposal 9260 (0.01)  08/06/2017  

Pnb Housing Finance Ltd Vimal Chawla 9260 (0.01)  250  400750 Disposal 9010 (0.01)  09/06/2017  

Pnb Housing Finance Ltd Vimal Chawla 9010 (0.01)  250  416250 Disposal 8760 (0.01)  12/06/2017  

Pnb Housing Finance Ltd Vimal Chawla 8760 (0.01)  300  499485 Disposal 8460 (0.01)  30/08/2017  

Maithan Alloys Ltd. Mani Devi 337478 (1.15)  57,647  30765118 Disposal 279831 (0.96)  05/09/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


