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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 28,289.9      (0.2) 20.8 2.8

NIFTY 8,769.1        0.0 21.6 2.8

CNXMIDCAP 16,175.3      0.5 27.9 1.9

8-Feb-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 7-Feb-17

NET MTD YTD

FII 270.3 (7416.0) 10162.9

MF (287.6) 19971.3 30516.0

*YTD  From January till date       
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Latest Points % Chg.

NIKKEI 225 * 18971.5 (36.1) (0.2)

HANG SENG * 23576.6 91.4 0.4 

DOWJONES 20054.3 (36.0) (0.2)

NASDAQ 5682.5 8.2 0.1 

SGX NIFTY FUT* 8819.5 7.5 0.1 

INFY 14.1 0.0 0.3 

HDFC BANK 71.5 0.1 0.1 

ICICI BANK 8.5 (0.1) (0.9)

TATA MOTORS 38.1 0.5 1.4 

WIPRO 9.1 0.0 0.0 

DR REDDY 44.9 (0.3) (0.6)

* At 08:20 a.m. IST on 9-Feb-17

WORLD INDICES & INDIAN ADRs (US$) 

 

COMMODITIES 8-Feb-17

Latest Points % Chg.

GOLD 1240.8 (0.7) (0.1)

CRUDE OIL (WTI) 52.6 0.2 0.4 

CRUDE OIL (Brent) 55.4 0.2 0.4 
 

 

FII ACTIVITIES IN DERIVATIVES 8-Feb-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures 603.4 20461.0 1.6

Index Options (257.6) 75778.8 3.0

Stock Futures (796.7) 68731.0 1.1

Stock Options (46.7) 6517.9 6.8  
 

 

8-Feb-17

Closing % Chg.

Dollar Index 100.3 0.04

Rs. / $ 67.2 (0.33)

Rs. / EURO 71.5 (0.54)

Rs. / UK Sterling 83.9 0.75

EXCHANGE RATE

 
 

 

G.SEC. YIELD 8-Feb-17

Yield (%)

GS CG2025 8.2% 6.74

US 10 Year Gsec 2.34
 

KEY OVERNIGHT DEVELOPMENTS 

The S&P 500 ended slightly higher on Wed as investors digested mixed 

earnings reports, while the Dow Jones Industrial Average slipped as bank 

stocks weighed. Asian stocks looked set to consolidate around four-month 

highs on Thurs as a cautious Wall Street close and growing political risks in 

Europe force investors to the sidelines. 

MUST KNOW…. 
 Biocon Foundation signs MoU with Karnataka govt on eLAJ clinics (Rs.1091, 

-1%) 

 Note ban, higher commodity prices impacted margins: Ceat Chief (Rs.1158, 

+1%) 

 Infosys dips as founders raise governance concerns with board (Rs.936, -

1%) 

 Price hike inevitable post BS-IV norms rollout: Ashok Leyland (Rs.95, +1%) 

 See additional rev of Rs.300 cr from alloy wheels segment: Minda (Rs.385, 

+1%) 

 Barrage of product launches helped weather note ban storm: Titan (Rs.425, 

+8%) 

 Bharat Forge Q3 profit dips 21%, sees recovery in export markets (Rs.968, -

1%) 

 Govt mulls merger of 6 consultancy firms into Engineers India (Rs.159, 

+5%) 

 Infosys defends decisions after report of governance concerns (Rs.936, -

1%) 

 SAIL lines up Rs.4,000 crore capex for next fiscal (Rs.67, +1%) 

 Shreyas Shipping signs MOU to acquire container vessel of 2500 teus 

(Rs.230, 0%) 

 Tata Elxsi up on partnership with MStar Semiconductor (Rs.1495, +3%) 



 

 
2 
 

Corporate Announcements & Financial Scoreboard 
 eClerx Services Ltd has posted an unaudited net profit of Rs.850.752 mn for Q3FY17 vs Rs.802.676 mn for 

Q3FY16. Total Income has decreased from Rs.2946.532 mn for Q3FY16 to Rs.2963.315 mn for Q3FY17. The 

Group has posted an unaudited consolidated net profit after tax, minority interest and share of profit / 

(Loss) of associates and Joint Ventures of Rs.860.001 mn for Q3FY17 vs Rs.854.610 mn for Q3FY16. Total 

Income has decreased from Rs.3498.573 mn for Q3FY16 to Rs.3359.973 mn for Q3FY17. 

 Tata Chemicals Ltd has posted an unaudited net profit of Rs.2099.70 mn for Q3FY17 vs Rs.1644.50 mn for 

Q3FY16. Total Income has decreased from Rs.24383.30 mn for Q3FY16 to Rs.19441.90 mn for Q3FY17. The 

Group has posted an unaudited consolidated net profit after tax, share of profit in joint ventures and 

associates of Rs.3183.90 mn for Q3FY17 vs Rs.2418.40 mn for Q3FY16. Total Income has decreased from 

Rs.40043.20 mn for Q3FY16 to Rs.35131.50 mn for Q3FY17. 

 Navkar Corporation Ltd has posted an unaudited net profit after tax of Rs.212.682 mn for Q3FY17 vs 

Rs.293.955 mn for Q3FY16. Total Income has decreased from Rs.1008.536 mn for Q3FY16 to Rs.920.577 

mn for Q3FY17. The Group has posted an unaudited consolidated net profit after taxes & minority interest 

of Rs.194.585 mn for Q3FY17 vs Rs.267.200 mn for Q3FY16. Total Income has decreased from Rs.981.954 

mn for Q3FY16 to Rs.940.287 mn for Q3FY17. 

 NTPC Ltd has posted an unaudited net profit of Rs.24687.20 mn for Q3FY17 vs Rs.26687.70 mn for Q3FY16. 

Total Income has increased from Rs.177246.80 mn for Q3FY16 to Rs.196460.90 mn for Q3FY17. 

 Siemens Ltd has posted an unaudited net profit after tax of Rs.1600.08 mn for Q3FY17 vs Rs.1113.04 mn 

for Q3FY16. Total Income has increased from Rs.24400.02 mn for Q3FY16 to Rs.24587.78 mn for Q3FY17. 

 Bharat Forge Ltd has posted an unaudited net profit after tax of Rs.1286.20 mn for Q3FY17 vs Rs.1638.10 

mn for Q3FY16. Total Income has decreased from Rs.11336.40 mn for Q3FY16 to Rs.10107.60 mn for 

Q3FY17. 

 City Union Bank Ltd has posted an unaudited net profit of Rs.1266.213 mn for Q3FY17 vs Rs.1130.553 mn 

for Q3FY16. Total Income has increased from Rs.8502.856 mn for Q3FY16 to Rs.9538.074 mn for Q3FY17. 

 Gateway Distriparks Ltd has posted an unaudited net profit of Rs.163.684 mn for Q3FY17 vs Rs.114.035 

mn for Q3FY16. Total Income has increased from Rs.852.730 mn for Q3FY16 to Rs.910.181 mn for Q3FY17. 

 Biocon Foundation signs MoU with Karnataka govt on eLAJ clinics (Rs.1091, -1%) 

Biocon Foundation, the CSR arm of biotech company Biocon, has signed an MoU with Karnataka Health and 

Family Welfare Department to establish eLAJ smart clinics in 15 Primary Healthcare Centres across six 

districts. eLAJ clinics are technology-enabled,smart clinics equipped with multi-parameter monitoring 

device developed by PacketBIO, the technology partner of Biocon Foundation, which enables multiple 

diagnostic tests and generation of electronic medical records (EMRs) of patients. The eLAJ model has been 

designed to deliver data-based healthcare on the basis of socio-demographic and health indicators 

obtained from community-based screenings, Biocon Foundation said in a statement. This innovative health 

delivery model will facilitate effective preventive and primary healthcare intervention in the rural areas of 

Karnataka for the benefit of communities with poor access to quality healthcare, it said. Karnataka Health 

and Family Welfare Minister Ramesh Kumar along with Kiran Mazumdar-Shaw, Founder, Biocon 

Foundation, inaugurated the first eLAJ smart clinic at Mallathahalli. Kumar said through this collaboration, 

the government aimed at addressing the myriad healthcare challenges associated with poor public health 
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infrastructure. Mazumdar-Shaw said, "We aim to strengthen the present public healthcare system in 

Karnataka by providing solutions around primary & secondary healthcare with effective use of technology." 

Biocon Foundation and its partner, PacketBIO, will provide training to government doctors at the Primary 

Health Centres and enable them to run the clinics optimally. In addition, Biocon Foundation will employ 

more than 30 technicians to support data entry and laboratory services, it said. 

 Note ban, higher commodity prices impacted margins: Ceat Chief (Rs.1158, +1%) 

Tyre maker Ceat posted weak set of numbers in the third quarter with single digit margins for the first time 

in at least eight quarters. Company’s Chief, Anant Goenka said higher commodity prices and 

demonetisation impacted the margins. “Two impacts have happened one is commodity prices are 

beginning to come up, natural rubber is seeing price increase and then the impact of demonetisation,” said 

Goenka while speaking to media. The company is also looking at price increase over the course of next 3 to 

4 months due to the higher material prices. Goenka also said that price reductions over the last year has 

impacted value and note ban has hit revenue growth significantly. The company reported a 25.30% decline 

in its consolidated net profit at Rs.83.83 crore for the third quarter ended Dec 31, 2016. It had posted a net 

profit of Rs.112.23 crore for the same period of previous fiscal. Its total income from operations, however, 

rose to Rs.1,557.21 crore from Rs.1,483.83 crore in the year-ago period, Ceat Ltd said in a BSE regulatory. 

 Infosys dips as founders raise governance concerns with board (Rs.936, -1%) 

Infosys shares fell on governance concerns raised by founders of the company. Founders NR Narayana 

Murthy, Kris Gopalakrishnan, and Nandan Nilekani among others are learnt to have raised concerns over 

the governance of the company, sources told media on Tues. Factors that have irked the founders and 

others at the second largest IT firm in the country are compensation of Chief Executive Vishal Sikka, 

severance package given to former Chief Financial Officer Rajiv Bansal, and General Counsel David Kennedy 

and appointment of independent director Punita Sinha (wife of Union Minister Jayant Sinha). Shriram 

Subramanian, Founder and Managing Director of proxy advisory firm InGovern also raised objection on the 

appointment of DN Prahlad on the board as he is non-independent and NR Narayana Murthy's relative, a 

media report said. Meanwhile, yesterday, there was a buzz about buyback of shares that is likely to be 

considered by the board of directors soon. Sources told media that the management of Infosys may 

consider the option of a share buyback and the size of share buyback could be a mammoth Rs.12,000 

crore. Currently, Infosys has about Rs.38,000 crore cash on its books. The company, in its clarification note 

to exchanges, said its policy was not to comment on rumors or speculations. Further, the company has 

always complied with its reportable obligations under SEBI's Listing Obligations and Disclosure 

Requirements norms in a timely manner and will continue to do so, it said. 

 Price hike inevitable post BS-IV norms rollout: Ashok Leyland (Rs.95, +1%) 

Ashok Leyland's Anuj Kathuria, President, Global Trucks, says a price hike is inevitable post April 1, in 

complying with the rollout of the BS-IV (Bharat Stage emission) norms. However, the pre-buy across the 

commercial vehicle segments in the fourth quarter is bound to bring sectoral revival. In an exclusive 

interview with medi, he adds that the scrappage policy on trucks - which was expected in the Budget, will 

determine the outlook for the ICV and HCV segments. 

 See additional rev of Rs.300 cr from alloy wheels segment: Minda (Rs.385, +1%) 

Minda Industries recently entered the alloy wheels manufacturing business. This new segment is expected 

to add additional revenues of Rs.300 crore, says NK Minda, the Chairman and Managing Director of the 
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company. The company's margins are sustainable at 12% or more going ahead, he says. He adds that the 

revenues will rise at around 25% in the next 3-4 years time. 

 Barrage of product launches helped weather note ban storm: Titan (Rs.425, +8%) 

After Titan Company beat expectations and put up a strong show in the third quarter, Managing Director 

Bhaskar Bhat said a "barrage" of product launches had helped the company weather the storm triggered 

by the note ban last Nov. On Tues evening, the Tata group firm reported a 13% increase in standalone net 

profit at Rs.255.75 crore for the third quarter ended Dec 31, 2016. The company had posted a standalone 

net profit of Rs.226.15 crore in the same period last fiscal. Speaking to media, Bhat said that 

demonetisation had been an "unparalleled and unexpected event" and the results could have been much 

better had it not taken place. He said the festive and wedding season had provided a fillip to the company’s 

jewellery and watch businesses. The income from watches was at Rs.508.26 crore, up 5.1% from the year-

ago quarter. The company's jewellery businessrecorded a growth of 15.4% with an income of Rs.3,255 

crore. Bhat said he expected topline growth to continue. He said that a positive of the note ban was that it 

had prompted the migration of several unorganised players to the organised sector, which could change 

the dynamics of the retail sector. Bhat said the situation post demonetisation was returning to normal and 

he did not expect growth to slow down. He said the Goods and Services Tax, expected to be implemented 

in July, would also benefit organised players. 

 Bharat Forge Q3 profit dips 21%, sees recovery in export markets (Rs.968, -1%) 

Bharat Forge, the world's largest forging company, said profit in Oct-Dec quarter fell by 21.5% year-on-year 

to Rs.128.6 crore but sequentially grew by 1.35%. Revenue during the quarter declined 10.7% to Rs.990 

crore compared with Rs.1,108.5 crore in year-ago quarter, impacted by exports. However, on sequential 

basis, the same increased 5.6%. "Despite a weak demand environment in domestic market and a slow 

global recovery, the company posted topline growth in the quarter driven by continued focus on 

diversification and increasing market share across segments, while profitability improved on a sequential 

basis despite input cost pressure," Baba Kalyani, CMD said. Export revenue declined 23.9% (up 7.5% QoQ) 

to Rs.485.2 crore on year-on-year basis but domestic business grew by 7.3% (up 3.2% QoQ) to Rs.480.5 

crore in Q3. Bharat Forge said shipment fell 7.2% year-on-year to 47,068 tonnes but grew by 1.9% 

sequentially. Looking ahead in to Q4FY17, Kalyani expects positive demand condition in India driven by 

higher commercial vehicle volumes as pre buy ahead of new emission norms. He also expects continued 

recovery in export markets driven by industrial and passenger vehicle sector. The performance of class 8 

trucks volume in North America is showing some signs of improvement currently in terms of order intake. 

North America Class 8 truck orders in January increased 20% YoY to 21,600 units, according to data 

available with FTR Transport Intelligence. On month-on-month basis, the growth was only 1.76%. About 

30% of Bharat Forge revenue comes from North America Class 8 trucks. It was mixed set of earnings from 

the company. Operating profit dropped 20.6% (up 5.2% sequentially) to Rs.260.6 crore and margin 

contracted by 330 basis points (down 16 bps QoQ) to 26.3% compared with year-ago quarter. 

 Govt mulls merger of 6 consultancy firms into Engineers India (Rs.159, +5%) 

Government is mulling the merger of about half a dozen state-owned consultancy firms like Engineering 

Projects (India) Ltd with Engineers India Ltd (EIL) to create a mega consultancy firm that can take on the 

might of global giants like Bechtel. There are close to a dozen PSUs that provide range of consultancy 

services - from education to EPC -- and there is a scope of merging some of them to create a company of 

global standards, a senior government official said. "Finance Minister Arun Jaitley in his Budget for 2017-18 
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has spoken about mergers and consolidation in the public sector. We feel there should be one mega 

consultancy company providing services across portfolios," the official said. While EIL is the biggest state-

controlled consultancy firm providing engineering consultancy and EPC services principally focused on the 

oil and gas and petrochemical industries, Engineering Projects (India) Ltd also provides turnkey execution 

of projects in the infrastructure space. Then there is MECON Ltd that provides technical consultancy and 

project implementation in infrastructure and services sector. In the telecom space, there is 

uTelecommnications Consultants (India Ltd) whereas WAPCOS provides consultancy and engineering, 

procurement and construction (EPC) for water, power and infrastructure projects. "There is a case for 

merging the array of consultancy companies into Engineers India Ltd to create a mega company that will 

provide consultancy across the spectrum of projects," the official told PTI. The new company, as and when 

it emerges, can take up projects across sectors and compete with the likes of Bechtel of the US and 

domestic majors like Larsen & Toubro (L&T). "We see opportunities to strengthen our Central Public Sector 

Enterprises (CPSEs) through consolidation, mergers and acquisitions. By these methods, the CPSEs can be 

integrated across the value chain of an industry. It will give them capacity to bear higher risks, avail 

economies of scale, take higher investment decisions and create more value for the stakeholders," Jaitley 

had said in his Budget speech on Feb 1. The official said that a merged entity would have opportunities to 

save on costs and improve operational efficiency. It can also diversify into sectors not touched so far. The 

merger could reduce inefficiencies across the sector. It would also create an entity that is better placed to 

compete globally, he said adding such a consolidation would give the new entity much stronger bargaining 

power for projects. 

 Infosys defends decisions after report of governance concerns (Rs.936, -1%) 

Infosys Ltd, India's second-biggest software services exporter, on Wed said it had already addressed 

concerns about executive pay after media reported that its founders had complained about decisions 

including a pay hike for Chief Executive Vishal Sikka. Infosys founders N.R. Narayana Murthy, Kris 

Gopalakrishnan and Nandan Nilekani wrote to the board last month expressing their concerns about the 

pay rise and severance packages given to two former senior officials, media reported. Asked for comment 

on the report, Infosys said "all decisions have been made bona fide in the overall interest of the company" 

and that full disclosures had already been made. Infosys founders along with their family members owned 

12.75% of the company as of end-December, according to stock exchange data. Murthy declined to 

comment when contacted by Reuters on Tuesday, while Nilekani and Gopalakrishnan were not 

immediately reachable. Former chief financial officer Rajiv Bansal's severance package amounted to 173.8 

mn rupees (USD2.58 mn), or 24 month's pay, Infosys said in a statement last year. In a Jan filing with the 

U.S. market regulator, Infosys, which is also listed on Nasdaq, said former general counsel David Kennedy 

would receive severance payments of USD868,250 and other reimbursements over 12 months. Another 

top Indian business, the Tata conglomerate, is mired in allegations of corporate governance lapses by its 

former chairman, who has waged a legal battle against his ouster. 

 SAIL lines up Rs.4,000 crore capex for next fiscal (Rs.67, +1%) 

Country's largest steel maker SAIL is planning to spend up to Rs.4,000 crore on the modernisation and 

expansion of its plants in the coming fiscal. "The Capex for the ongoing fiscal is nearly Rs.4,000 crore (2016-

17). Next fiscal it should be similar range, somewhere between Rs.3,000 to Rs.4,000 crore," SAIL Chairman 

P K Singh told PTI. The company would fund the capital expenditure through debt, he said. "We will invest 

the amount throughout our plants. We are a big company and continuously we have to invest otherwise 
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technology goes obsolete, processes go obsolete...Continoulsy there is a need of investment ... We need to 

invest to improve our processes," he said. In 2015-16, the public sector undertaking (PSU) had spent 

Rs.4,483 crore as capital expenditure. Crude steel production of SAIL, which was at 14.3 mn tonnes (MT) in 

FY16, would increase to 21.4 MTPA post expansion in FY17. The PSU's saleable steel production, which was 

at 12.4 MT in 2015-16, would augment to 20.2 MTPA post expansion in 2016-17. The hot metal production, 

which stood at 15.7 MT in FY16, would reach 23.5 MT post expansion. SAIL also plans to ramp up capacity 

further to 50 mn tonnes per annum (MTPA) by 2025. The proposed capacity expansion to 50 mtpa is in line 

with government's vision of enhancing India's steel-making capacity to 300 mtpa by 2025. 

 Shreyas Shipping signs MOU to acquire container vessel of 2500 teus (Rs.230, 0%) 

Shreyas Shipping & Logistics Ltd has informed BSE that the Company has signed a Memorandum of 

Understanding (MOU) for acquisition of one container vessel of 2500 teus. The delivery of the vessel is 

expected towards end of Feb, 2017.With this acquisition, the Company will own a fleet of 10 vessels. The 

new vessel shall be deployed on the Indian coast. 

 Tata Elxsi up on partnership with MStar Semiconductor (Rs.1495, +3%) 

Shares of Tata Elxsi added as it has entered into partnership with MStar Semiconductor Inc. "The company 

has entered into a global partnership with M-Star Semiconductor Inc. for display and digital home 

solutions, to provide a comprehensive suite of software for MStar’s system-on-a-chip (SoC) targeted at set-

top boxes (STB)," as per company release. "This partnership brings together industry leading MStar STB 

chipset solutions with company's solutions and professional services. As part of this partnership, Tata 

Elxsi's RDK Prime suite is made available on MStar STB chipset products," it added. Sreekumar KP, Vice 

President of Broadcast Business Unit, at Tata Elxsi said, "We expect this partnership to propel the adoption 

of new IP based technologies at a much more rapid pace." The company's Q3 (Oct-Dec) net profit was up 

9% at Rs.43.78 crore against Rs.39.90 crore in the same period last year. 
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Information of Bulk Deals – 8th Feb 2017 on BSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Afel Rajesh Sahni S 89,400 5.72 

Aryaman Mukesh Babulal Shah B 63,454 20.44 

Aryaman Namrata Sajankumar Bajaj S 63,454 20.44 

Beststeel Rahul Gupta S 3,00,000 97.17 

Bitl Rahul Srivastava S 94,328 1.5 

Claris Ashoka Pte Limited B 7,19,433 313 

Claris Copthall Mauritius Investment Limited S 7,19,433 313 

Gitanjali Akg Finvest Limited S 9,50,000 70.78 

Gitanjali Uno Metals Limited B 9,50,000 70.78 

Goldencap Nita Shradbhai Mehta B 24,958 41.06 

Ibulhsgfin Sameer Gehlaut S 371,01,278 844.84 

Ibulhsgfin Sg Advisory Services Private Limited B 354,04,779 844.94 

Ideaopt Ethan Constructions Private Limited B 1,00,000 142.84 

Ideaopt Vishal Mukesh Kumar Shah S 1,09,591 142.91 

Kernex Mangal Savitri Bizcon Private Limited S 71,259 44.75 

Kuberji Arati Kalpesh Gohil B 24,300 81.9 

Mancredit Tecknopoint Mercantile Co Private Limited B 78,145 85.11 

Marsons Shishir Madhav Chavan S 1,53,955 15.3 

Pondyoxide Ashok Kumar Lodha S 30,000 316.66 

Rcsl Milan Harish Modi B 16,200 31.08 

Sahlibhfi Dinesh Jethalal Bhanushali S 30,000 58.73 

Sahyogmult Tusha Garg S 19,000 28.27 

Sangui Roho Real Estate Private Limited S 10,00,000 1.54 

Sangui Sally Real Estate Private Limited S 8,77,382 1.54 

Skl Manish Agrwal Huf B 2,00,000 15.3 

Symbiox Orange Mist Productions Private Limited S 1,87,818 22.53 

Vardmnpoly Real Value Info Solutions Private Limited S 1,20,000 80 

Wisec Arun Kochar S 49,815 7.2 

Wisec Dipti Kamlesh Parekh S 48,116 7.2 

 

Information Of Bulk Deals – 8th Feb 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Atn International Limited Rural Electrification Corporation Limited S 268027 0.2 

Burnpur Cement Limited Epoch Mercantiles Pvt Ltd S 535000 14.78 

Hanung Toys And Textiles MANJU GARG S 283790 5.03 

Mohit Industries Ltd Jp J Financial Services S 168000 45.25 

Rama Steel Tubes Limited Arun Enterprises B 97786 124 

Websol Energy System Lt The Ryl Bk Of Scotland Plc As Trustee Of Jupiter In S 151440 62.66 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held 
pre Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Bajaj Electricals Ltd. Debashis Sarkar 5000 (-)  4,000  1080000.00 Disposal 1000 (-)  02/09/2016  

Kotak Mahindra Bank Ltd. B Venkateswarlu 257868 (0.01)  5,500  4278966 Disposal 252368 (0.01)  07/02/2017  

Kotak Mahindra Bank Ltd. Bina Chandarana 86860 (-)  5,000  3875017.00 Disposal 81860 (-)  07/02/2017  

Kotak Mahindra Bank Ltd. Mitesh Arvind Shah 4301 (-)  1,250  968537 Disposal 3051 (-)  08/02/2017  

Larsen & Toubro Ltd. Naik A M 1025000 (0.10)  5,000  7500000 Disposal 1020000 (0.10)  07/02/2017  

Bharat Bijlee Ltd. Nakul P Mehta 185830 (3.28)  1,000  918619 Acquisition 186830 (3.30)  06/02/2017  

Apm Industries Ltd. Bhavna Rajgarhia (-)  3,15,500  55.94 Acquisition 315500 (1.46)  06/02/2017  

Apm Industries Ltd. Ravo Marketing Pvt Ltd 315500 (1.46)  3,15,500  55.55 Disposal (-)  06/02/2017  

Sukhjit Starch & Chemicals Ltd. Kuldip Krishan Sardana 581928 (7.88)  2,600  765000 Acquisition 584528 (7.92)  07/02/2017  

Sukhjit Starch & Chemicals Ltd. Dhiraj Sardana 417638 (5.65)  1,300  381000 Acquisition 418938 (5.67)  07/02/2017  

Sukhjit Starch & Chemicals Ltd. Pankaj Sardana 417364 (5.65)  1,300  381000 Acquisition 418664 (5.67)  07/02/2017  

Organic Coatings Ltd. Abhay Rajnikant 560422 (7.30)  1,15,000  1293000.00 Acquisition 675422 (8.80)  03/02/2017  

Icici Bank Ltd. Vibhav Hathi 8010 (0.00)  8,000  2287165.8 Disposal 10 (0.00)  08/02/2017  

Icici Bank Ltd. Sattyan Kulkarni 6000 (0.00)  3,500  1015100 Disposal 2500 (0.00)  06/02/2017  

3i Infotech Ltd. Idbi Trusteeship Services Ltd 24548264 (-)  10,00,000  5550000 Disposal 23548264 (2.04)  06/02/2017  

3i Infotech Ltd. Idbi Trusteeship Services Ltd 23548264 (-)  8,98,027  4976327 Disposal 22650237 (1.96)  07/02/2017  

Dcb Bank Limited R Venkattesh 31407 (0.01)  5,000  675000.00 Disposal (-)  07/02/2017  

Dcb Bank Limited R Venkattesh (-)  20,000  2690000.00 Disposal 6407 (-)  07/02/2017  

Omkar Speciality Chemicals Ltd. Pravin Shivdas Herlekar 3163573 (15.37)  50,000  8100000 Disposal 3113573 (15.13)  30/01/2017  

Omkar Speciality Chemicals Ltd. Pravin Shivdas Herlekar 3113573 (15.13)  50,000  8095000 Disposal 3063573 (14.89)  02/02/2017  

Omkar Speciality Chemicals Ltd. Pravin Shivdas Herlekar 3063573 (14.89)  50,000  8045000 Disposal 3013573 (14.64)  03/02/2017  

Omkar Speciality Chemicals Ltd. Pravin Shivdas Herlekar 3013573 (14.64)  50,000  8003881 Disposal 2963573 (14.40)  06/02/2017  

Omkar Speciality Chemicals Ltd. Pravin Shivdas Herlekar 2963573 (14.40)  1,00,000  16061767.8 Disposal 2863573 (13.92)  06/02/2017  

Futuristic Solutions Ltd. Mandeep Sandhu 1505624 (14.38)  10,550  438215.24 Acquisition 1516174 (14.48)  07/02/2017  

Larsen & Toubro Infotech Ltd Kavindra Sharma 115744 (0.06)  2,000  1357500 Disposal 113744 (0.06)  02/02/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 Recommendations with “Neutral” Rating imply reversal of our earlier opinion (i.e. Book Profits / Losses). 

** Indicates that the stock is illiquid With a view to combat the higher acquisition cost for illiquid stocks; we have 
        enhanced our return criteria for such stocks by five percentage points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (nishita.sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 

mailto:nishita.sshah@sushilfinance.com
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


