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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 31,814.2    0.7 23.5 2.9

NIFTY 9,979.7      0.9 23.3 3.0

CNXMIDCAP 18,528.2    0.9 38.3 2.3

6-Oct-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 5-Oct-17

NET MTD YTD

FII (680.0) (1628.1) 34901.6

MF 683.4 2455.0 88799.1

*YTD  From January till date       
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6-Oct-17

Latest Points % Chg.

NIKKEI 225 * 20690.7 62.1 0.3 

HANG SENG * 28374.7 (83.3) (0.3)

DOWJONES 22773.7 (1.7) (0.0)

NASDAQ 6590.2 4.8 0.1 

SGX NIFTY FUT* 9983.0 (37.0) (0.4)

INFY 14.6 0.1 0.8 

HDFC BANK 93.4 (0.0) (0.0)

ICICI BANK 8.5 0.0 0.5 

TATA MOTORS 32.2 (0.0) (0.1)

WIPRO 5.5 (0.0) (0.2)

DR REDDY 36.3 0.0 0.1 

* At 08:20 a.m. IST on 9-Oct-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 6-Oct-17

Latest Points % Chg.

GOLD 1283.7 7.1 0.6 

CRUDE OIL (WTI) 49.4 0.1 0.3 

CRUDE OIL (Brent) 55.7 0.1 0.2 
 

 
 

FII ACTIVITIES IN DERIVATIVES 6-Oct-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures 311.5 19792.3 3.2

Index Options 771.1 74431.8 2.5

Stock Futures 435.8 59706.4 1.6

Stock Options 7.1 4326.9 13.7  
 

 

6-Oct-17

Closing % Chg.

Dollar Index 93.7 (0.06)

Rs. / $ 65.4 0.35

Rs. / EURO 76.6 0.05

Rs. / UK Sterling 85.6 (0.26)

EXCHANGE RATE

 
 

 

G.SEC. YIELD 6-Oct-17

Yield (%)

GS CG2025 8.2% 6.76

US 10 Year Gsec 2.36
 

KEY OVERNIGHT DEVELOPMENTS 
Wall Street ended up higher on Friday despite of Labor market data from the 

US showed a decline of 33,000 jobs in September, well below the 90,000 

increase forecast by economists. The weaker-than-expected statistic was 

attributed to distortion from the impact of Hurricanes Harvey and Irma. Asia 

markets edged up early on Monday as investors in Asia awaited the release of 

China Caixin service.  

 

 

 

MUST KNOW…. 
 Government raises stake in IDBI Bank to 77.79% (Rs.53, +3%) 

 EESL order will accelerate full range EV programme: Tata Motors (#) 

(Rs.424, 0%) 

 Jaiprakash Associates approves debt restructuring (Rs.20, +4%) 

 Coal (##)  imports up 10% in Sept as power plants face fuel shortage 

(Rs.276, +1%) 

 PNB puts 32 NPAs with outstanding loan of Rs 1,176cr on block (Rs.137, 

+3%) 

 SAIL strikes deal with Posco for technical expertise (Rs.56,+ 4%) 

 Suzuki (##) Motorcycles eyes 1 mn volume by 2020, double market share 

(Rs. 7910, +1%) 

 IndiGrid approves acquisition of 3 power transmission assets 

 Shoppers Stop exits duty-free airport retail biz (Rs. 513, +1%) 

 Patanjali Ayurved planning to invest Rs 5,000 cr this fiscal 

 Adani Enterprises to demerge renewable energy biz  (Rs.122, -1%) 

 IEX, GIC Re public issues to hit markets this week  

 Nabard buys 7% more in Sidbi from IDBI Bank for Rs.900 crore (Rs.53, 

+3%)  

 Jio Payments Bank likely to launch in December 

 Idea tops Trai's 4G upload speed rankings in September (Rs.74, 0%) 

 

 

 



 

 
2 
 

Corporate Announcements & Financial Scoreboard 
 

 Government raises stake in IDBI Bank to 77.79% (Rs.53, +3%) 

IDBI bank On Friday said its promoter, the Government of India, has increased its stake in the company to 
77.79 % by acquiring 3.81 % shares through preferential allotment. The government earlier had 73.98 % 
stake in IDBI Bank. The government of India has acquired 3.81 % shares carrying voting rights in the 
company due to preferential allotment of equity shares, IDBI Bank said in a regulatory filing. 

 EESL order will accelerate full range EV programme: Tata Motors (#) (Rs.424, 0%) 

Homegrown auto major Tata Motors is banking on the order to supply electric cars to the government to 
accelerate its programme to offer full range of electric vehicles in the Indian market, according to 
company's CEO and MD Guenter Butschek. Last month state-run Energy Efficiency Services (EESL) had 
announced that Tata Motors had bagged orders to supply 10,000 EVs in two phases but later stated that 
Mahindra & Mahindra has matched the rival's lowest bid price. EESL said all 10,000 e-cars would be 
procured in two phases with 500 to be procured in phase-I and 9,500 vehicles to be ordered post phase-I 
deliveries. "It will help us accelerate our efforts to offer full range of electric vehicles to the Indian 
consumers," Butschek told Media when asked how the order would change the company's EV programme. 
He further said: "It has provided us an opportunity to leapfrog in boosting our presence in the e-mobility 
space." Tata Motors started its EV journey over three years ago, when in May 2014, UK-based Tata Motors 
European Technical Centre (TMETC) revealed a Manza REEV (range extended electric vehicle) 
demonstrator vehicle. Located at University of Warwick in Coventry, TMETC has been working on high-
voltage distribution systems, battery design and vehicle controller development, which were incorporated 
into Manza REEV. Since then it has run several other projects and came up with EV concepts of its products, 
including Vista, Zest, Bolt and Tiago. "Through this process, we have learned about electrification of power 
trains and most importantly how to actually apply the electric power train solutions on existing platforms," 
he said. Butschek further said: "This is going to help us on the way forward to readily provide not just one 
product, but a range of products which will become available as electric versions to the Indian market." 
Commenting on Tata Motors' EV strategy, he said there is a latent need for a range of electric vehicle 
mobility solutions and the company will partner with local start-ups or enterprises. The partnerships, he 
said would be to "identify opportunities, to localise global technologies, meeting the price expectations of 
our customers and making EVs affordable towards the government's vision". 

 Jaiprakash Associates approves debt restructuring (Rs.20, +4%) 

Jaiprakash Associates Ltd on Friday said its board had approved the transfer of certain assets and liabilities, 
including a debt of over Rs 11,834 Cr, to its subsidiary Jaypee Infrastructure Development Ltd as part of its 
efforts to cut the overall borrowing of the company. The company had called a board meeting to consider 
the recommendations of the audit committee on the debt restructuring process approved by the Joint 
Lenders Forum. The JAL board "has consented to carry forward the same through the scheme of demerger 
of the identified assets and liabilities" into a wholly owned subsidiary of the company, it informed the BSE 
in a regulatory filing. "The scheme envisages a demerger of the undertaking comprising identified movable 
assets and liabilities to and vested in the wholly owned subsidiary of the company, namely Jaypee 
Infrastructure Development Ltd, as a going concern," it added. It further said that there would be no 
change in the shareholding pattern of the transferor company as the "allotment of share by the transferee 
company against consideration is envisaged in favour of the transferor company itself". "Similarly, no 
change in the shareholding pattern of the transferee company is envisaged as it will continue to be a 
wholly owned subsidiary of the transferor company," it added. There is no cash consideration in the 
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scheme. "The transferee company shall allot one lakh equity shares of Rs 10 each at par to the transferor 
company under a slump exchange," it said. The flagship firm of the debt-ridden Jaypee group is a 
diversified infrastructure company engaged in engineering, construction or real estate development, 
manufacture or marketing of cement, hospitality and sports management. Last month, Jaiprakash 
Associates had said it had taken various steps to reduce its debt, including sale of its cement plants. To 
revive its business operations and repay the debt, the company divested a substantial portion of its cement 
business, with a capacity of 17.2 Mn tonnes per annum, to UltraTech Cement at an enterprise value of Rs 
16,189 Cr. "The transaction stood consummated on June 29, 2017 and that has resulted in reduction of 
debt of approximately Rs 14,000 Cr, including repayment of outstanding loans to banks/FIs, part payment 
to holders of FCCBs (foreign currency convertible bonds), repayment of almost all outstanding fixed 
deposits and interest thereon and other priority payments," it had said earlier. 

 Coal (##)  imports up 10% in Sept as power plants face fuel shortage (Rs.276, +1%) 

Coal imports rose by 9.5 % to 18.33 Mn tonnes (MT) in September, after having registered year-on-year 
decline for five months in a row, as some power plants faced fuel shortages. Coal imports rose by 9.5 % to 
18.33 Mn tonnes (MT) in September, after having registered year-on-year decline for five months in a row, 
as some power plants faced fuel shortages. "Coal imports (all types) in September 2017 stood at 18.33 MT 
(provisional), against 16.73 MT in September 2016," according to latest data by m-junction services. 
Services is an online procurement and sales platform floated jointly by state-run SAIL and steel behemoth 
Tata Steel. There was a revival of coal demand post monsoon rains, mjunction CEO Vinaya Varma said, 
adding that at present the buyers are looking for restocking for the approaching winter months. Besides, he 
said, the healthy growth in coal-fired generation of late has raised coal demand in the country, resulting in 
higher off-take from domestic sources as well as imports of the material. "The higher volume of coal and 
coke imports in September (9.6 % year-on-year) is mainly due to a 1.1 MT increase in non-coking coal 
imports during the month under review. There was also an increase in non-coking coal imports in 
September 2017 on a month-on-month basis," according to mjunction. Of the 18.3 MT of coal imported in 
September, 12 MT was non-coking coal, followed by coking coal at 4.1 MT and 1.4 MT pet coke among 
others. In April, the first month of the ongoing fiscal, India's coal imports declined marginally to 19.08 MT 
as against 19.63 MT in the same month of 2016-17. In May, they came down to 18.38 MT as against 19.38 
MT a year ago. In June the imports again dropped to 18.22 MT, against 21.50 MT a year-ago. In July, they 
were at 14.64 MT, down from 19.15 MT. In August, the import of coal were down to 18.80 MT as against 
19.75 MT same month of 2016-17. Import of coal saw a decline of 6.37 % to 191.95 MT in 2016-17 on 
higher production by Coal India Ltd that saw the country move to a regime of surplus coal. CIL accounts for 
over 80 % of the domestic coal production. 

 PNB puts 32 NPAs with outstanding loan of Rs 1,176cr on block (Rs.137, +3%) 

State-owned Punjab National Bank (PNB) has put up assets worth as many as 32 bad loans, with 
outstanding loan exposure of Rs 1,176 Cr, on the block in an effort to bring down its NPAs. These non-
performing assets (NPA), include Hanung Toys & Textiles, Harbs India, United Foods, and Harman Textile. 
PNB has a total exposure of Rs 771.65 Cr to the consortium that extended the loan to Hanung Toys and 
Textile, as per public auction notice put up by the bank. The listed toys and textile company is the biggest 
defaulter in the list with consortium lending to the tune of Rs 2,960 Cr. Assets owned by accounts would be 
e-auctioned on November 8, the notice said, adding auction would be conducted by Delhi zonal office. For 
the quarter-ended June, the gross NPAs in absolute term stood at Rs 5,77,207 Cr, while the net NPAs were 
Rs 3,45,727 Cr. In percentage terms, the gross non-performing assets (NPAs) declined marginally to 13.66 
% of gross advances as on June 30, 2017 from 13.75 % a year earlier. However, on a sequential basis, gross 
NPAs increased from 12.53 % as on March 31, 2017. Net NPAs came down, both yearly and sequentially, to 
8.67 % of the net advances. Net NPAs stood at 9.16 % and 7.81 % as on June 30, 2016 and March 31, 2017, 
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respectively.The provisioning to cover bad loans also came down to Rs 2,559.71 Cr from Rs 3,165.67 Cr 
parked aside in the June quarter of the previous fiscal. 

 SAIL strikes deal with Posco for technical expertise (Rs.56,+ 4%) 

India's largest steel producer SAIL On Friday announced the signing of a strategic pact with Posco for 
collaboration on technical services for its plant in West Bengal. "Under the agreement, Posco will provide 
technical supervising service, including its knowhow relating to operation and maintenance of coke-
making, iron and steel making...," Steel Authority of India said in a statement. The pact is meant for SAIL's 
IISCO Steel Plant (ISP) at Burnpur in West Bengal. This is an outcome of an earlier pact on technical 
collaboration which the PSU had forged in November last year. SAIL-ISP is in the process of ramping up 
output from its new facilities. The 0.55-Mn tonne wire rod mill of SAIL-ISP will soon start producing wire 
rods in special grades in order to meet domestic and overseas requirements. SAIL Chairman P K Singh has 
been stressing on 'production to capacity' and 'production to potential'. This pact is seen as a testimony to 
the initiatives of the management to realise the potential at new mills of the steel major. 

 Suzuki (##) Motorcycles eyes 1 mn volume by 2020, double market share (Rs. 7910, +1%) 

Suzuki Motorcycle India is the largest market for the parent Suzuki Corporation and currently enjoys only 
about 5 % share in the over 17 Mn units a year domestic twowheeler market dominated by Hero 
Motorcorp and its co-patriot Honda who between them eat up close to 70 % of the market pie. Suzuki 
Motorcycles eyes 1 mn volume by 2020, double market share Japanese two-wheeler maker Suzuki 
Motorcycles, which had "got into the wrong bus all these years”, is betting big on India now with a strategy 
to double the market share to 10 % with 1-Mn volume by 2020. Suzuki Motorcycle India is the largest 
market for the parent Suzuki Corporation and currently enjoys only about 5 % share in the over 17 Mn 
units a year domestic twowheeler market dominated by Hero Motorcorp and its co-patriot Honda who 
between them eat up close to 70 % of the market pie. Like its sister concern, Maruti Suzuki that enjoys over 
50 % of the domestic car market, even with such a low volume, India is the largest market for the group. In 
2016 Suzuki managed to sell about 3.5 lakh units and expects vroom past 40 % in sales this year to around 
5 lakh, and 7 lakh next year and 1 Mn in 2020, each year clocking over 40 % volume growth or so, says 
Satoshi Uchida, its managing director who took over the mantle in April 2016. "Yes, we have not been 
consistent with our product and communication strategy. In fact we didn't have enough products in mass 
market so far. I think we had got into the wrong bus here in India but now we are in the right bus and on 
the right route," Uchida told PTI when asked whether they had lost the India bus all these years. "We have 
the right strategy and plans now," he continues, "because we now know this market better. This is 
increasingly a scooter market in general and no longer a commuter only market." "We'll grow almost three 
times between this year and 2020, growing over 40 % each year. The mandate is to clock 1 Mn units and 
double the market share to 10 %," Uchida said. Sajeev Rajasekharan, executive vice-president also chipped 
in saying there is a clear focus on the volumes now as he admitted that they have to offer more choices to 
customers as well. "For this we will bringing in at least two bikes and scooters each year. The strategy will 
straddle between scooters, which is the volume grosser for us now and bikes where we will be having only 
150-cc and above engine capacity." Uchida said the company will invest at least Rs 200 Cr on new products 
here. Asked whether the unit which has 1 Mn capacity plant at Manesar in Haryana, is profitable, Uchida 
answered in the positive and said last year the company clocked a revenue of around Rs 3,000 Cr. 

 IndiGrid approves acquisition of 3 power transmission assets 

Infrastructure investment trust in the power sector IndiGrid, On Friday said it has has approved the 
acquisition of three power transmission assets from its sponsor Sterlite Power Grid Ventures at a value of 
Rs 1490 Cr. These acquisitions result in a 40 % increase in assets under management, from Rs 3800 Cr to Rs 
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5300 Cr, IndiGrid said in a statement here. The three assets consist of 5 transmission lines, increasing its 
total portfolio to 13 transmission lines and two substations across 8 states, it added. These inter-state 
assets were awarded on perpetual basis on a Build, Own, Operate and Maintain model through 
competitive bidding. They have a long residual contractual life of about 34 years and are operating under 
the Point of Connection (PoC) mechanism in India, thereby significantly de-risking the revenues, the 
statement explained. "These three acquisitions reaffirm our strong commitment to growing the IndiGrid 
platform through accretive transactions of operational power transmission assets, which have long-term 
cash flows and low counter party risks," Pratik Agarwal, Chief Executive Officer, IndiGrid said. "We will 
continue to pursue all such growth opportunities, including third party assets," he further added. The 
proposed acquisition will be funded entirely through debt in order to utilise the available headroom, the 
company said. These assets have the same characteristics as the existing assets of IndiGrid which is AAA 
rated. This acquisition will increase IndiGrid's debt to assets ratio from 26 % to nearly 49%. 

 Shoppers Stop exits duty-free airport retail biz (Rs. 513, +1%) 

Shoppers Stop said it has exited from the duty-free airport retail business after disposing of 40 % stake in 
Nuance Group India, which operates stores at the Bengaluru International airport. Nuance Group India Pvt 
Ltd (NGIPL) was formed as a 50:50 joint venture between Shoppers Stop and Nuance Group AG 
Switzerland. However, the shareholding was reduced to 40 % in April 2017. The company has disposed of 
its 40 % stake in NGIPL to the Nuance Group AG Switzerland at a consideration of Rs 6 Cr, Shoppers Stop 
said in a regulatory filing. The joint venture NGIPL operates a duty-free store at the Bengaluru International 
airport. With the disposal of the shareholding in NGIPL to the Nuance Group AG, the shareholders' 
agreement with them stands terminated with immediate effect and accordingly the company has exited 
from the duty-free airport retail business, Shoppers Stop said.  

 Patanjali Ayurved planning to invest Rs 5,000 cr this fiscal 

Patanjali Ayurved's managing director Balkrishna said here On Friday that the company is planning to invest 
Rs 5,000 Cr in the country in the current financial year. "We are exploring possibilities to set up units in 
Madhya Pradesh, Maharashtra, the North-East, Jammu and Kashmir, Uttar Pradesh, Rajasthan and Andhra 
Pradesh," he told media. If all goes well, the company's food processing unit at Pithampur industrial area in 
Dhar district, 30 km from here, would be up and running by March, he said. "Hopefully, the food processing 
unit will start production by March 2018 with an investment of Rs 500 Cr," he said. The plant will produce 
biscuits, suji, noodles and flour. It would process 1,000 tons of wheat daily, Balkrishna added. The BJP 
government in Madhya Pradesh has allotted 40 acres of land to Patanjali at the rate of Rs 25 lakh per acre, 
he said. The company would also explore the possibility of processing fruits and vegetables in the state, he 
said. "If the government provides us land, we will also set up a cow shelter in the state," he said. 
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Information Of Bulk Deals – 6th Oct. 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Alora Akashkumar Dipakbhai Kachhiya S 215,447 10.27 

Alora Binoy Jyoti Konwar S 100,000 10.25 

Alora Paidi Nageswara Rao B 100,000 10.27 

Alora Sairabanu Fanaswala S 280,595 10.27 

Alora Virendrakumar Jayantilal Patel S 501,784 10.27 

Funny Eden Infrasmith Pvt Ltd S 149,000 14.16 

Ggeng Zaid Abdul Rashid B 24,000 43.95 

Gopala Manish Somani S 100,000 110 

Islconsul Pinky Vinod Hirani S 80,000 23.5 

Pgel Alok Knit Exports Limited. S 286,926 325.05 

Pgel Real Marketing Pvt Ltd B 230,344 400.78 

Shailja Neeraj Kumar Singh B 50,000 11.99 

Shivaexpo Bhavini Sachin Porwal B 100,000 12.82 

Shivaexpo Devhari Exports India Limited S 1,190,000 11.24 

Shivaexpo Israr Ali Khan B 180,000 11.13 

Shivaexpo Pankaj Prasoon B 180,000 11 

Shivaexpo Utsav Pramodkumar Shrivastav B 330,000 11.96 

Sisl Bhavya Arnav B 246,000 56.5 

Sisl Chakshu Goyal B 237,000 55.91 

Sisl Commercial Advertising And Marketing Private B 165,000 56 

Sisl Rimpi B 219,000 54.08 

Sisl Vijay Kumar B 177,000 55.15 

Sisl Vinod Kumar Gupta S 159,000 54.99 

Sslel Anand Mohan B 31,000 137.97 

Sslel K L Enterprises Llp S 55,080 137.18 

Ttfl Jayantilal Mohanlal Patel B 24,000 40.65 

Ttfl Macro Commodeal Private Limited B 100,000 42.88 

Ttfl Navy Ramavat (Huf) S 20,000 42.69 

Ttfl Sanjay Popatlal Jain Huf B 20,000 41.94 

Ttfl Shobha Brijmohan Agarwal B 32,000 43.2 

Ttfl Vidit Dineshbhai Shah B 24,000 42.08 

Val Roopshri Finvest Pvt Ltd B 36,000 25 

Val Taxus Enterprises Private Limited S 36,000 25 

Vantabio Inventure Growth & Securities Ltd. B 72,000 51.1 
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Information Of Bulk Deals – 6th Oct. 2017 On NSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aarvi Encon Limited Gita Kirti Ambani B 110000 55.27 

Arrow Greentech Limited Visa Capital Partners S 74291 527.31 

Easun Reyrolle Relays Dhunseri Petrochem Limited S 200000 17.45 

Granules India Limited Morgan Stanley (France) S.A. S 1767051 119.37 

Gss Infotech Limited Azim F Tapia S 137652 22 

Gss Infotech Limited Clover Technologies Pvt Ltd S 117560 22 

Gss Infotech Limited Javed Faizullah Tapia S 413929 22.01 

Gss Infotech Limited Jhaveri Trading And Investment Pvt Ltd B 120000 22.6 

M P Today Media Limited Sachin Govindlal Modi S 50000 98 

M P Today Media Limited Shah Prafullchandra  J B 40000 96.65 

M P Today Media Limited Shah Sonal  Manishbhai S 40000 96.65 

R M Drip & Sprink Sys Ltd Piyush J Shah Huf B 78000 57.13 

R M Drip & Sprink Sys Ltd Rajesh Kantilal Shah S 80000 57.13 

R M Drip & Sprink Sys Ltd Uttam B Bagri S 60000 57.65 

 

Snapshot of BULK DEALS in the previous week   
Scrip name Name of Client BUY (B) /  

SELL (S) 
Quantity 

Shares 
Trade Price/  
W Avg. Price 

Hatsun Agro Product Ltd. Sbi Mutual Fund B 1050500 700 

India Grid Trust Reliance Venture Asset Management  S 6557355 95 

R M Drip & Sprink Sys Ltd Pi Square Management Private Limited B 42000 57.25 

Tourism Finance Corp  Centrum Capital Limited B 1615000 150 

Tourism Finance Corp  India Opportunities Iii Pte Limited B 3228000 150 

Worth Peripherals Limited Hsbc Mutual Fund B 399000 71.82 

Equitas Holdings Limited Bnp Paribas Arbitrage S 3200000 151.92 

Worth Peripherals Limited Valueworth Capital Management Pvt  Ltd B 99000 61.9 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held 
Pre Transaction 

Securities Acquired / Disposed 
 
            Number             Value                  
Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Mahindra & Mahindra Ltd. Nitin Tikle 3087 (-)  3,087  4040581 Disposal (-)  05/10/2017  

Mahindra & Mahindra Ltd. Luna Mohanty 2284 (-)  2,284  2929440 Disposal (-)  04/10/2017  

Mahindra & Mahindra Ltd. Rajeshwar Tripathi 1637 (-)  1,200  1569052.47 Disposal 437 (-)  05/10/2017  

Mahindra & Mahindra Ltd. Rajesh Ganesh Jejunikar 33482 (-)  3,500  4542935 Disposal 29982 (-)  05/10/2017  

The Phoenix Mills Ltd Haresh Morajkar 71000 (0.04)  21,000  11564280 Disposal 50000 (0.03)  05/10/2017  

The Phoenix Mills Ltd Rajesh Ramesh Kulkarni 28900 (0.01)  8,500  4674915 Disposal 20400 (0.01)  05/10/2017  

Aurobindo Pharma Ltd. Sequeira Richard 7200 (-)  3,200  2369975 Disposal 4000 (-)  05/10/2017  

Rishiroop Ltd Radika A Kapoor (-)  5,000  3.77 Lacs Acquisition 5000 (-)  04/10/2017  

Ashapura Minechem Ltd. Fizzah Navnitlal Shah 4183332 (4.81)  1,13,636    Disposal 4069696 (4.68)  06/10/2017  

Balaji Telefilms Ltd. Meena Vaswani (-)  7,500  1440169.04 Acquisition 7500 (0.00)  20/07/2017  

Balaji Telefilms Ltd. Meena Vaswani 7500 (0.00)  6,000  962237.98 Acquisition 13500 (0.01)  10/08/2017  

Balaji Telefilms Ltd. Meena Vaswani 13500 (0.01)  6,500  1022379.13 Acquisition 20000 (0.02)  11/08/2017  

Royal Orchid Hotels Ltd. Sunil Sikka 30475 (0.11)  -    Disposal 6975 (0.03)  19/09/2017  

Sobha Limited J C Sharma 40015 (0.04)  3,000      (0.04)  06/10/2017  

Adani Ports And Special Econ Zone Emerging Market Investment Dmcc 30625000 (1.48)  9,00,000  348870242 Acquisition 31525000 (1.52)  05/10/2017  

Adani Ports And Special Economi Emerging Market Investment Dmcc 31525000 (1.52)  9,50,000  371330757 Acquisition 32475000 (1.57)  06/10/2017  

Future Consumer Ltd Ram Prakash & Co (P) Ltd 692066 (3.57)  298  8841 Acquisition 692364 (3.57)  06/10/2017  

Lasa Supergenerics Ltd Pravin Shivdas Herlekar 1470495 (6.43)  59,674  7917340.02 Disposal 1410821 (6.17)  04/10/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


