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MAJOR CURRENCIES 
Currency Expiry High Low Close Change 

USDINR Spot 66.9204 66.59 66.8372 -0.04 

USDINR Jan 66.955 66.7625 66.825 -0.26 

EURINR Spot 73.365 72.943 73.021 -0.03 

EURINR Jan 72.9675 72.6025 72.695 -0.17 

GBPINR Spot 97.897 96.908 97.028 -0.72 

GBPINR Jan 98.1 97.6625 97.71 -0.06 

JPYINR Spot 56.95 56.12 56.9 0.08 

JPYINR Jan 57.095 56.525 57.0175 -0.57 

 

News & Development 
 

 US Nonfarm payrolls increased by 292,000 last month, the Labor 

Department said on Friday, as hiring got a boost from 

unseasonably warm weather. The unemployment rate held steady 

at a 7-1/2-year low of 5 percent even as more people entered the 

labor force, a sign of confidence in the job market. 

 

USDINR 
 

The dollar rose on Friday on steps taken by China to ease this week’s 

market turbulence and on U.S. jobs gains in December, but the rise was 

limited by worries over whether Beijing has done enough to calm its 

battered stock market. 

Steep losses across global stock markets this week on fears about 

further slowing in the world's second-biggest economy have clouded 

investors' outlook on the greenback and on whether the Federal 

Reserve has room to raise U.S. interest rates further, if at all, in 2016, 

analysts said. 

The dollar's rebound from Thursday's drop picked up after data showed 

U.S. employers added 292,000 workers in December, far above the 

200,000 forecast in a Reuters poll. 

The gains faded as traders focused on the absence of wage growth last 

month, which analysts reckoned would cause U.S. inflation to struggle 

to rise to 2 percent, the Fed's goal. 

U.S. interest rates futures implied traders have priced in two rate 

increases in 2016, half the increases hinted at by Fed Vice Chair Stanley 

Fischer earlier this week, according to CME Group's FedWatch program. 

 

Outlook 
 

The Indian rupee will likely open lower against the U.S. dollar on the 

back of China’s growth concerns. 

 

 

 

MAJOR INDICES 
Index Close Change % Change 

DJIA 16346 -167.65 -1.02% 

NASDAQ 4271 -34.94 -0.81% 

DAX 9849 -130.51 -1.31% 

FTSE 5912 -41.64 -0.70% 

HANGSN 20454 120.37 0.59% 

NIKKIE 17767 -423.98 -2.33% 

SENSEX 24934 82.50 0.33% 

DOLLEX 98.33 -0.05 -0.05% 

 

 

Investments (EQUITY)–8th Jan, 2016 (In Rs. Crores) 

 BUY SELL Net Investment 

FII 3802.86 5039.81 -1236.95 

DII 2200.62 1196.63 1003.99 

 
 

 

Technical Outlook   
 

USDINR Strategy S2 S1 Close R1 R2 

Jan Buy @ S1 66.40 66.60 66.82 67.00 67.20 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 
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EURINR 
 

The euro was down 0.3 percent at $1.0895, paring its weekly gain against 

the dollar to 0.4 percent. 

German imports grew faster than exports in November and French 

factory production slowed more than expected, suggesting a slowdown 

in emerging markets is complicating economic recovery in the euro zone. 

The German trade data also pointed to a shift in Europe's biggest 

economy away from a reliance on exports and towards more consumer-

driven growth as demand from China and Russia wanes. 

Seasonally adjusted exports rose 0.4 percent in November, 

undershooting expectations in a Reuters poll of a 0.7 percent increase. 

Imports grew by a stronger-than expected 1.6 percent, narrowing the 

trade surplus to 19.7 billion euros ($21.4 billion), data from the Federal 

Statistics Office showed. 

As demand from other emerging markets wanes, the German 

government expects imports to rise at a faster rate than exports 

throughout 2016. 

 

Outlook 
 

We expect EURINR to trade negative on back of weaker than expected 

economic data from Germany. 

 

 

 

 

Technical Outlook  

 

EURINR Strategy S2 S1 Close R1 R2 

Jan Sell @ R1 72.30 72.50 72.69 72.90 73.10 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 

  
 

 

GBPINR 
 

Sterling fell to a 5-1/2-year-low against the dollar and on track for a 

seventh straight week of losses against the euro on Friday, as investors 

bet the Bank of England will not raise interest rates until 2017. 

Selling accelerated after a better-than-forecast U.S. jobs number drove 

investors to the dollar capping a week which saw global stocks slide as 

China's rapidly depreciating currency sent shockwaves. That left 

sterling, which often moves in tandem with riskier assets, on track to 

post the worst performance among developed currencies so far this 

year. 

A poor run of sentiment surveys have underlined fears over Britain's 

broader economic outlook in a year likely to be dominated by a 

potentially damaging debate over a possible British exit from the 

European Union. 

BNP Paribas currency strategist Sam Lynton-Brown said investors have 

worried that a weakening Chinese yuan would cause an exported 

deflationary effect, holding down commodity prices and deferring 

pressure on BoE to raise rates. 
 

Outlook 
 

We expect GBPINR to trade positive on the back of BoE’s interest rate 

outlook. 

 

 

 

Technical Outlook  

 
 

GBPINR Strategy S2 S1 Close R1 R2 

Jan Buy @ S1 97.20 97.50 97.71 93.00 93.30 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 
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CURRENCY DAILY 
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