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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 31,715.6    1.1 23.7 3.0

NIFTY 9,771.1      1.1 23.0 2.9

CNXMIDCAP 18,258.5    0.9 31.1 2.2

10-Jul-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 7-Jul-17

NET MTD YTD

FII (419.9) (7416.0) 10162.9

MF 790.2 19971.3 30516.0

*YTD  From January till date       
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10-Jul-17

Latest Points % Chg.

NIKKEI 225 * 20135.6 54.7 0.3 

HANG SENG * 25728.4 228.3 0.9 

DOWJONES 21408.5 (5.8) (0.0)

NASDAQ 6176.4 23.3 0.4 

SGX NIFTY FUT* 9801.0 28.0 0.3 

INFY 15.3 0.3 1.9 

HDFC BANK 88.4 0.4 0.4 

ICICI BANK 9.0 0.0 0.4 

TATA MOTORS 34.4 0.9 2.8 

WIPRO 5.3 0.1 2.5 

DR REDDY 42.0 0.3 0.8 

* At 08:20 a.m. IST on 11-Jul-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 10-Jul-17

Latest Points % Chg.

GOLD 1211.7 (2.7) (0.2)

CRUDE OIL (WTI) 44.6 0.2 0.5 

CRUDE OIL (Brent) 47.1 0.2 0.5 
 

 
 

FII ACTIVITIES IN DERIVATIVES 10-Jul-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (999.7) 20134.0 (0.5)

Index Options 2287.1 61682.2 4.4

Stock Futures 2147.6 69532.4 (1.5)

Stock Options 316.2 5102.7 12.9  
 

 

10-Jul-17

Closing % Chg.

Dollar Index 96.1 0.09

Rs. / $ 64.5 (0.09)

Rs. / EURO 73.5 (0.34)

Rs. / UK Sterling 83.2 (0.19)

EXCHANGE RATE

 
 

 

G.SEC. YIELD 10-Jul-17

Yield (%)

GS CG2025 8.2% 6.47

US 10 Year Gsec 2.38
 

KEY OVERNIGHT DEVELOPMENTS 

Wall street edged higher on Monday, led by gains in technology stocks as 

investors were optimistic ahead of earnings. Asian shares and the dollar 

cautiously edged higher on Tuesday, as investors awaited testimony from 

Federal Reserve Chair Janet Yellen for clues on when the central bank would 

tighten US monetary policy. 

MUST KNOW…. 

 Biocon cracks over as French regulator finds lapses at Bengaluru plant 

(Rs.321, -5%) 

 Lupin (#) gains post US FDA nod to infection drug (Rs.1149, +3%) 

 AU Small Finance listing hit by NSE tech glitch; trading starts late (Rs.541, 

+51%) 

 USFDA to lift import alert on Visakhapatnam unit: Divi's Labs (#) (Rs.734, 

+8%) 

 Suven Life (##) gets NCEs' patents from Israel, Macau and South Korea 

(Rs.174, 0%) 

 Maruti Suzuki (##) India to open 300 Nexa service outlets by 2019-20 

(Rs.7434, 0%) 

 Tata Tiago (#) enters the list of India's top selling cars of Jun 2017 (Rs.447, 

+2%) 

 M&M’s loss-making 2-wheeler division drags consolidated performance 

(Rs.1367, 0%) 

 ONGC (##) Videsh to bid in Lebanon gas field auction (Rs.163, +2%) 

 Fortis Healthcare gains on increase in FII limit by RBI (Rs.163, +3%) 

 Bharti Airtel to invest Rs.2,000 cr in 'Project Next' (Rs.405, +5%) 

 Tata Steel's Noamundi first iron ore mine with solar plant (Rs.559, 0%) 

 Global carriers, PE firms in race to buy 24% stake in Jet (Rs. 605, +3%) 

 Reliance Infra gets nod for $1 bn Aerospace Park (Rs.517, +1%) 

 Grasim divests its holding in Grasim Bhiwani Textiles to Donear (Rs.1255, 

0%) 

 NSE asks BSE to explain surge in trading volumes (Rs.1081, +1%) 

 SBI (##) to divest 80 mn shares in SBI Life via IPO (Rs.285, +2%) 

 KEC International wins new orders worth Rs.1,845 cr (Rs.271, +2%) 

 GMR secures Rs.1,330 cr funding for Goa airport from Axis Bk (Rs.19, -1%) 

 IDFC-Shriram merger likely to attract regulatory bottlenecks (Rs.56.5, -6%) 
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Corporate Announcements & Financial Scoreboard 
 Biocon cracks over as French regulator finds lapses at Bengaluru plant (Rs.321, -5%) 

Shares of Biocon tanked as investors turned cautious of regulatory issues for the company. The French drug 

regulator found lapses at Biocon's Bommasandra facility in Bengaluru with respect to good manufacturing 

practices (GMP) for activities related to three biosimilar products. The French National Agency for 

Medicines and Health Products Safety, known as ANSM, inspected the Biocon's Bengaluru plant on behalf 

of the European Medicine Agency (EMA) between Mar 13 and Mar 17. EMA was reviewing Biocon's three 

biosimilar products — Fulphila (Pegfilgrastim), Ogivri (Trastuzumab) and Semglee (Insulin Glargine) — for 

marketing authorisation in European Union. The ANSM raised 35 deficiencies, including 11 major 

deficiencies, concerning biosimilar products. Moneycontrol verified a copy of the non-compliance report 

(NCR) posted on EMA website. The French regulator found GMP deficiencies, environmental monitoring-

training, OOS (out-of-specification) results management, cleaning validation, process validation, vendors' 

qualification, media fill test, cross contamination risks, batch manufacturing record, differential pressure 

alarms' management in classified areas, and access management in SAP for batch certification. 

 Lupin (#) gains post US FDA nod to infection drug (Rs.1149, +3%) 

Lupin added as investors cheered a US FDA nod for a drug to treat serious infections. The pharmaceutical 

major announced that it received a final approval for its Flucytosine Capsules USP, 250 mg and 500 mg 

from the United States Food and Drug Administration (FDA) to market a generic version of Valeant 

Pharmaceuticals International Inc’s Ancobon capsules, 250 mg and 500 mg. The capsules, Lupin told the 

exchanges, are indicated for the treatment of serious infections caused by susceptible strains of Candida 

and/or Cryptococcus. Further, it said that the capsules had US sales of USD 46.6 mn, according to IMS MAT 

figures for Mar 2017.  

 AU Small Finance listing hit by NSE tech glitch; trading starts late (Rs.541, +51%) 

Normal trading in AU Small Finance Bank, which listed today, started late on Monday as it was also hit by 

NSE's technical glitch. Trading on BSE began on time, at 10:00 am. On the National Stock Exchange, AU 

Small Finance share price was trading at Rs.529.50, up Rs.171.50 or 47.90%, with volumes of 26.63 lakh 

shares, at 13:44 hours IST. After trading at Rs.525 in pre-opening trade between 12:15 to 12:22 pm, the 

stock opened at Rs.530 on the NSE in normal trading session. It touched an intraday high of Rs.547 and low 

of Rs.523.70. The NSE's technical glitch due to software issues started in opening trade itself and that 

halted trading on the exchange till 12:15 pm, i.e. for 3 hours. The exchange made three attempts to restart 

normal trading in cash as well as futures & options segments - one is at 9:15 am, followed by 10:45 am and 

11:15 am. AU Small Finance Bank received a license from the Reserve Bank of India to set up a small 

finance bank in Dec 2016 and commenced operations from Apr this year. The Rs.1,912-crore initial public 

offer of AU Small Finance Bank, which was opened during Jun 28-30, was oversubscribed 53.60 times on 

strong response from QIBs and HNIs.  

 USFDA to lift import alert on Visakhapatnam unit: Divi's Labs (#) (Rs.734, +8%) 

Drug firm Divi's Laboratories said US health regulator will lift an import alert imposed on the company's 

Unit-II at Visakhapatnam. The company "has been informed by the United States Food and Drug 

Administration (USFDA) that it will lift the Import Alert 99-32 imposed on the company's Unit-II at 

Visakhapatnam", Divi's Laboratories said in a filing to BSE. The company had earlier said that the USFDA 

had issued an import alert under clauses 99-32 and 66-40 in Mar, and a warning letter later for the 
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Vishakhapatnam facility. As per US Food and Drug Administration (USFDA), a import alert under 66-40 

entails "detention without physical examination" of drugs from firms which have not met drug GMPs, while 

alert under 99-32 is issued to "firms refusing FDA foreign establishment inspection". The company has filed 

detailed responses and given updates to the Form-483 as well as the warning letter within the stipulated 

time, it added. Divi's said it has taken up appropriate remediation measures to address the concerns raised 

by USFDA and awaits further action from the regulator in this regard.  

 Suven Life (##) gets NCEs' patents from Israel, Macau and South Korea (Rs.174, 0%) 

Suven Life Sciences has received product patents from Israel, Macau and South Korea for New Chemical 

Entities (NCEs) used in the treatment of disorders associated with neurodegenerative diseases. These 

patents are valid through 2032, the Hyderabad- based company said in a statement. "We are very pleased 

by the grant of these patents to Suven for our pipeline of molecules in CNS arena that are being developed 

for cognitive disorders with high unmet medical need with huge market potential globally," Suven CEO 

Venkat Jasti said. NCEs are being developed as therapeutic agents and are useful in the treatment of 

cognitive impairment associated with neurodegenerative disorders like Alzheimer, Attention deficient 

hyperactivity disorder (ADHD), Huntington's disease, Major Depressive disorder (MDD), Parkinson and 

Schizophrenia. 

 Maruti Suzuki (##) India to open 300 Nexa service outlets by 2019-20 (Rs.7434, 0%) 

Maruti Suzuki India will soon open standalone service outlets for its premium retail chain Nexa and plans to 

set up 300 of these by 2019-20. The company is also revamping its traditional sales outlets incorporating 

learnings from its Nexa experience to cater to the demands of its ever increasing young buyers. As part a 

transformation to reinvent its corporate brand across all channels, MSI will also open standalone 

showrooms for its pre-owned car chain, True Value with 150 such outlets set to be operational by next 

Mar. For all these initiative, the company will be leveraging heavily on digital technology to provide more 

transparency and enhanced customer experience. "We have been always been looking at how to enhance 

our customer experience. Last year we started preparing for the new service outlets concept for Nexa," 

MSI Managing Director & CEO Kenichi Ayukawa told PTI. He said that after opening Nexa showrooms in 

2015, the company has received feedback from customers appreciating the idea, and is now extending a 

similar experience to them when they come for servicing their cars. Till date, Nexa car buyers have been 

servicing their vehicles at service centres of traditional retail channels. Sharing the company's plans for the 

new initiative, Ayukawa said: "It is not so easy to open service outlets but we are looking at similar number 

of Nexa showrooms and service outlets in the few years." The company plans to have 60-70 Nexa service 

outlets in the current fiscal and the number will go up to 300 by 2019- 20. Currently, the company has 250 

Nexa showrooms and is looking at 400 such outlets by 2020. On revamping of the traditional Maruti Suzuki 

showrooms, Ayukawa said the aim is to be dynamic and build an everlasting relationship with customers, 

who are getting younger. "The average age of Maruti Suzuki customers is getting lower. Around 10 years 

ago, Maruti was known as a father's car," he said, adding today the company's products appeal to 

consumers across different age groups. By Aug this year, the company plans to have 40 refurbished 

traditional outlets, which will go up to 80 by Mar 2018. With the younger customers more tech savvy, the 

company is looking to leverage on digital medium to offer information easily, he added. "Transparency in 

system is what everybody expects and that is what we will implement. We will simplify the process as 

much as possible," Ayukawa said, adding that "the learning we had in Nexa will also be used in our 

traditional showrooms". Likewise, he said, transparency is sought to be brought in the company's pre-
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owned car business True Value. "Pre-owned car itself is complicated and difficult to understand. So we are 

trying to develop a system which is transparent and easy to understand for customers who can evaluate 

vehicles easily," Ayukawa said. By Mar 2018, MSI plans to have 150 standalone True Value showrooms, 

which will also leverage on digital technology with a view to provide new purchase experience to 

prospective buyers. 

 Tata Tiago (#) enters the list of India's top selling cars of Jun 2017 (Rs.447, +2%) 

Tata Tiago has made its way in the list of India’s top 10 selling cars in the month of Jun. Launched in 2016 at 

Rs.3.4 lakh, this is the first time the car has made it in the top 10 selling list. Tata managed to sell 5438 

units of its hatchback Tiago in Jun which helped the cars to secure 10th position in the list. Available in 17 

different variants, Tiago ranges from Rs.3.28 lakh for the base model up to Rs.5.8 lakhs for the top end. The 

new revised prices are due to the new GST regime in the country and as per the new GST norms, cars 

across different segments and body styles have seen a tax reduction between 1.7% (all sub 4-metre 

vehicles). In this range, the Tata Tiago competes with the like of Hyundai Grand i10, Renault Kwid, Maruti 

Suzuki Alto 800 and Datsun Redi-go.  

 M&M’s loss-making 2-wheeler division drags consolidated performance (Rs.1367, 0%) 

The bike and scooter making division of Mahindra & Mahindra was the biggest loss-making unit for the 

conglomerate last year even as efforts of reviving the business continue unhindered under a new plan. A 

loss of Rs.692 crore posted in FY17 by the two-wheeler division, which got merged into M&M last year, was 

the biggest loss-making division out of the 164 subsidiary and associate companies that M&M has. The 

company’s strategic shift of focus towards niche premium segment from mass market earlier, however, 

stemmed the increase in losses. The two wheeler division’s losses came down by 20% last year compared 

to Rs.865 crore posted in 2015-16. This loss, however, did impact the group’s consolidated profit before 

exception item and tax for the last financial year which stood at Rs.5,004 crore as against Rs.4,794 crore 

posted in FY16, a growth of 4%. Two-wheeler volumes of M&M more than halved last year to 48,912 units, 

a fall of 66% compared to 2015-16, as per data supplied by the Society of India Automobile Manufacturers. 

The company has five products (two motorcycle and three scooters) which share multiple variants.  

 ONGC (##) Videsh to bid in Lebanon gas field auction (Rs.163, +2%) 

Indian energy company ONGC Videsh will bid in an upcoming auction to explore and develop gas fields off 

the coast of Lebanon, India's oil minister said. ONGC Videsh, the overseas investment arm of India's top 

explorer Oil and Natural Gas Corp, is among several companies prequalified to bid for offshore exploration 

and production licences from the Middle Eastern nation. Indian oil minister Dharmendra Pradhan, leading a 

delegation at the World Petroleum Congress in Istanbul, made the comment in a Tweet after meeting with 

Lebanese Energy and Water Minister Cesar Abou Khalil. "The meeting was important in the context of 

ONGC Videsh's participation in the upcoming bid round for offshore gas fields in Lebanon," Pradhan said. 

The bidding process for offshore blocks 1, 4, 8, 9 and 10, three of which border Israeli waters, was 

postponed for years because of political paralysis in Lebanon until the formation of a new government late 

last year. Lebanon, along with Cyprus, Israel and Egypt, sits on the Levant basin in the Mediterranean 

where gas fields have been discovered since 2009. Other companies prequalified to bid include Qatar 

Petroleum, Britain-based New Age African Global Energy and Iran's Petropars. 
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 Fortis Healthcare gains on increase in FII limit by RBI (Rs.163, +3%) 

Fortis Healthcare shares surged after receiving approval from the Reserve Bank to enhance FII limit on total 

holdings to 75%. The Reserve Bank of India on last Friday notified that the foreign institutional investors 

(FIIs)/ foreign portfolios investors (FPIs) investment limit under portfolio investment scheme in Fortis 

Healthcare has increased from 24% to 74% of its paid up capital. The company already passed necessary 

resolutions of its board of directors and general body as required under the FEMA 1999. "Further, owing to 

the above increase in FIIs/FPIs investment limit, it is notified that the aggregate shareholding by FIIs/FPIs in 

Fortis Healthcare Limited has gone below the prescribed FIIs/FPIs investment limit for the company. Hence, 

the restrictions placed on the purchase of shares by FIIs/FPIs of the above company are withdrawn with 

immediate effect," the RBI said. Foreign portfolios investors' shareholding as of Mar 2017 was at 34.5%. 

 Bharti Airtel to invest Rs.2,000 cr in 'Project Next' (Rs.405, +5%) 

Telecom major Bharti Airtel said it will invest Rs.2,000 crore over three years under 'Project Next' to 

revamp customer touch points and enhance subscriber experience. Under Project Next, Airtel will revamp 

its stores, launch mobile handset protection schemes, allow transfer of unused mobile data to next month 

for postpaid users and pooling of postpaid plan within a family, Bharti Airtel MD and CEO (South Asia) 

Gopal Vittal told reporters. The company, which is locked in an intense battle against operators like 

Reliance Jio and Vodafone, said it will launch several digital innovations to "step change the simplicity and 

interactivity" of its customer experience. On the rollout of VoLTE (Voice over LTE), Vittal said it is in the 

works and the company is conducting trials in five cities. He added that the company will be "able to take 

VoLTE" everywhere in the country in later part of the year. 

 Tata Steel's Noamundi first iron ore mine with solar plant (Rs.559, 0%) 

Tata Steel's Noamundi mine became the country's first iron-ore mine to have solar plant for reducing 

carbon footprint. "With due consideration towards Tata Steel’s initiatives towards reducing carbon 

footprint, a three MW solar photovoltaic(PV) power plant has been commissioned at Noamundi and this is 

the first solar power plant in any iron-ore mine in the country," Tata Steel said today in a release. The 

project, executed by Tata Power Solar will help in reducing carbon emission by about 3,000 tonnes per 

annum. Noamundi mines is open cast iron-ore mine of Tata Steel and located in Jharkhand. “We have 

constantly looked at opportunities to exploit renewable energy sources. This is yet another milestone in 

our quest to become a sustainability driven company, committed to exploring clean energy solutions. 

Renewable energy is the best way of mitigating the impact of climate change,” Tata Steel managing 

director T V Narendran said. Set up at a cost of Rs.35 crore and covering 19 acres, the power from the 

plant, Tata Steel will be the sole buyer at a contracted tariff. The selected site has a potential of 4.5 MW 

solar power generation. Tata Steel vice-president (raw materials) Rajeev Singhal speaking at the solar 

power plant inauguration in Jamshedpur said the company is planning to set up a roof top solar power 

plant at its operation areas in the steel city and Kalinganagar in Odisha.  
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Information Of Bulk Deals – 10th July 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Arambhan Gaurav Jain S 205,000 33.4 

Arambhan Santosh Bhansali Huf B 185,000 33.4 

Avonmore Mahendra Nensi Nensi Bhakta B 128,038 21.42 

Avonmore Vishvdeva Leasing & Inv Pvt Lt S 155,000 21.39 

Gss Azim F Tapia S 160,250 22 

Jshl Reena Subhash Bhate B 45,000 3.71 

Mteducare Amitabh Sonthalia B 300,000 68.58 

Nelco Jaya Hemant Ghai . S 125,000 105.92 

Picturehs Mechno Sales Agencies (P) Ltd. S 500,000 8.2 

Picturehs Shreekant Phumbhra B 500,000 8.2 

Rajpack Madanchand Prasanchand B 27,145 55.78 

Rathigra Exim Scrips Dealers Pvt Ltd S 145,000 20.9 

Rciind Bon Lon Securities Ltd S 89,000 170.81 

Riddhicorp Sefali Sunil Pandya B 25,000 132 

Sflinter Huzefa Abbas Rajkotwala B 25,000 20.95 

Sflinter Yogeshkumar Dalpatbhai Dhabuwala S 50,716 20.81 

Srind Amit Mahajan S 84,757 9.71 

Srind Dhwaja Commodity Services Private Limited B 100,000 9.9 

Supremeinf Prudential International Growth Trust S 135,817 83.19 

Swordnsh Vaman Swamy Veludhandi B 30,050 9.12 

Tcplpack Spice Commerce And Trade Pvt Ltd S 47,458 533.49 

Womensnext Nikhil Vora S 28,000 60.54 

 

Information Of Bulk Deals – 10th July 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Gss Infotech Limited Javed Faizullah Tapia S 159800 22 

Mohit Industries Ltd Yogesh Talakchand Parekh B 98917 55.54 

Motor & Gen Fin Ltd Anjali Gupta B 100000 29.05 

Motor & Gen Fin Ltd India Lease Development Limited S 100000 29.05 

Pushpa Real And Infra Ltd Madhukar Sheth B 200000 55.15 

Pushpa Real And Infra Ltd Ram Ballabh Katta S 100000 55.15 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held pre 
Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Chambal Fertilisers & Chemicals Kapil Mittal 2200 (-)  1,500  203000 Disposal 700 (-)  05/07/2017  

Britannia Industries Ltd. Varun Berry 33333 (0.02)  4,022  15042280 Disposal 29311 (0.02)  06/07/2017  

Singer India Ltd. Singer (India) B V 7645707 (71.17)  3,757  865275 Disposal 7641950 (71.13)  07/07/2017  

International Combustion (India) Mahadeo Jute & Industries Ltd 90696 (3.79)  5,000  4763250 Disposal 85696 (3.59)  06/07/2017  

S.R.Industries Ltd. Amit Mahajan 2592390 (18.63)  5,75,000    Disposal (14.50)  07/07/2017  

Aarti Industries Ltd. Jaya Chandrakant Gogri 637709 (0.78)  4,000  3699613.00 Disposal 633709 (0.77)  06/07/2017  

Aarti Industries Ltd. Jaya Chandrakant Gogri 633709 (0.77)  12,791  11830504.00 Disposal 620918 (0.76)  07/07/2017  

Aurobindo Pharma Ltd. Karuna Saran Manuru 3248 (-)  1,750  1194874 Disposal 1498 (-)  06/07/2017  

Mirza International Ltd. Huma Mirza 3459800 (2.88)  1,00,000  161.45 Lakhs Disposal 3359800 (2.79)  07/07/2017  

Tourism Finance Corpn Of India  Bank Of India 3266988 (4.05)  3,00,000  32617075 Disposal 2966988 (-)  07/07/2017  

Nandan Denim Limited Vedprakash Devkinandan Chiripal 235009 (0.49)  45,000  6783634 Acquisition 280009 (0.58)  07/07/2017  

Yes Bank Ltd. Saket Mittal 4000 (-)  1,000  1603000 Disposal 3000 (-)  27/04/2017  

Yes Bank Ltd. Parag Gorakshakar 2200 (-)  1,000  1453632 Disposal 1200 (-)  29/06/2017  

Suzlon Energy Ltd. Balrajsinh A Parmar 1976497 (0.04)  25,000  472500 Disposal (-)  03/07/2017  

Suzlon Energy Ltd. Balrajsinh A Parmar (-)  25,000  468750 Disposal (-)  04/07/2017  

Suzlon Energy Ltd. Balrajsinh A Parmar (-)  1,00,000  1872500 Disposal (-)  05/07/2017  

Suzlon Energy Ltd. Balrajsinh A Parmar (-)  25,000  466250 Disposal (-)  06/07/2017  

Suzlon Energy Ltd. Balrajsinh A Parmar (-)  25,000  471250 Disposal (-)  06/07/2017  

Suzlon Energy Ltd. Balrajsinh A Parmar (-)  25,000  467500 Disposal 1751497 (0.03)  07/07/2017  

Suzlon Energy Ltd. Ranjitsinh A Parmar 486547 (0.01)  25,000  467500 Disposal (-)  06/07/2017  

Suzlon Energy Ltd. Ranjitsinh A Parmar (-)  25,000  472500 Disposal (-)  06/07/2017  

Suzlon Energy Ltd. Ranjitsinh A Parmar (-)  25,000  468750 Disposal 411547 (0.01)  07/07/2017  

V-Guard Industries Ltd. Sumit Jha 33859 (-)  23,000  4070940.56 Disposal 10859 (-)  04/07/2017  

Dalmia Bharat Ltd. Bharat Bhushan Mehta 19250 (0.02)  200  520000 Disposal 19050 (0.02)  06/07/2017  

Dalmia Bharat Ltd. Bharat Bhushan Mehta 19050 (0.02)  200  525000 Disposal 18850 (0.02)  06/07/2017  

Dalmia Bharat Ltd. Amandeep 20850 (0.02)  500  1298375 Disposal 20350 (0.02)  06/07/2017  

Futuristic Solutions Ltd. Moral Holdings Ltd 2565251 (24.49)  8,415  425768.14 Acquisition 2573666 (24.57)  10/07/2017  
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Valiant Organics Ltd Jaya C Gogri (-)  300  184544.00 Acquisition 300 (-)  04/07/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


