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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 31,882.2    0.6 23.5 3.0

NIFTY 10,006.1    0.7 23.3 3.0

CNXMIDCAP 18,734.9    0.9 33.5 2.3

11-Sep-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 8-Sep-17

NET MTD YTD

FII (126.6) (3535.7) 43752.9

MF** 364.7 2254.9 71142.2

*YTD  From January till date **As on 8-Sep-17  
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Latest Points % Chg.

NIKKEI 225 * 19741.4 195.7 1.0 

HANG SENG * 27947.3 (7.9) (0.0)

DOWJONES 22057.4 259.6 1.2 

NASDAQ 6432.3 72.1 1.1 

SGX NIFTY FUT* 10054.0 28.5 0.3 

INFY 14.6 0.0 0.3 

HDFC BANK 99.0 1.5 1.6 

ICICI BANK 9.1 0.0 0.2 

TATA MOTORS 29.7 0.1 0.3 

WIPRO 6.0 0.0 0.0 

DR REDDY 33.9 0.6 1.7 

* At 08:20 a.m. IST on 12-Sep-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 11-Sep-17

Latest Points % Chg.

GOLD 1325.4 (2.0) (0.2)

CRUDE OIL (WTI) 48.0 (0.0) (0.1)

CRUDE OIL (Brent) 53.8 0.0 0.0 
 

 
 

FII ACTIVITIES IN DERIVATIVES 11-Sep-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (246.7) 16412.8 7.7

Index Options 307.8 74509.4 4.3

Stock Futures 164.6 55702.8 1.6

Stock Options 94.1 5168.8 8.5  
 

 

11-Sep-17

Closing % Chg.

Dollar Index 91.9 0.00

Rs. / $ 63.9 0.23

Rs. / EURO 76.7 (0.23)

Rs. / UK Sterling 84.5 0.31

EXCHANGE RATE

 
 

 

G.SEC. YIELD 11-Sep-17

Yield (%)

GS CG2025 8.2% 6.56

US 10 Year Gsec 2.13
 

KEY OVERNIGHT DEVELOPMENTS 

The Wall Street surged to a record high close on Monday as tropical storm 

Irma caused less damage than expected in Florida, and after North Korea did 

not test-fire missiles over the weekend, which some had feared. Asian shares 

joined a global equities rally, hitting a 10-year peak on Tuesday followed by 

the Wall Street. 

 

 

 
MUST KNOW…. 

 Bharti Airtel starts 4G VoLTE service in Mumbai, pan India by March 
(Rs.401, 0%) 

 Sanofi (#) launches Combiflam Icyhot pain relief topical in India (Rs.4006, 
+1%) 

 Future Retail (#) studies merger options with HyperCity (Rs.564, +2%) 

 Cadila Healthcare (##) falls on worry over increased competition for Lialda 
generic (Rs.477, -5%) 

 Coal India Ltd (##) to auction 25 mt coal for non-regulated sector by Dec-
Jan (Rs.256, +1%) 

 Ashoka Buildcon gains on extension in concession period for Ghodegaon 
project (Rs.196, +5%) 

 Jain Irrigation Systems gains after GST rate cut for irrigation equipment 
(Rs.68.5, +5%) 

 Cyient (#) to acquire USA-based B&F Design Inc (Rs.527, -1%) 

 Lupin (#) receives USFDA approval for generic Vibra-Tabs, (Rs. 977, +1%) 

 Jaypee Infra shares falls after SC orders co to deposit Rs 2,000 cr  (Rs.16, -
5%) 

 New norms for solar projects bidding good for sector: ICRA 

 IndiGo to wet-lease aircraft for winter season (Rs.1220, 0%) 

 Petronet set to buy extra 1 mn tonnes Australian LNG from Exxon: Sources 
(Rs.237, +6%) 

 Ashok Leyland’s (#) deal with Rosoboronexport strengthens bid for Rs 60K 
cr army project (Rs.116, +1%) 

 Glenmark (#) gets USFDA approval for Rythmol SR generic (Rs. 571, -2%) 

 Tata Steel severs links with British Steel Pension Scheme (Rs. 661, 1%) 

 IndusInd-Bharat Financial (#) merger a win-win deal (Rs. 967, 3%) 

 ITC explores ways to venture into health and wellness market (Rs. 273, 1%) 

 Eros (#) -owned Trinity Pictures eyes Russian, Turkish tie-ups (Rs. 208, 2%) 

 IndiGo (#) board approves Rs4,000 cr institutional share sale (Rs. 1220, 0%) 

 Blackstone Group to buy IARC, enter India’s distressed assets space 

 SC rejects Sahara's plea to stop Aamby Valley auction  

 Govt may lift bar on foreign airlines to invest in Air India  

 Sebi looking at suggestions to extend trade hours upto 5pm 
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Corporate Announcements & Financial Scoreboard 
 Bharti Airtel starts 4G VoLTE service in Mumbai, pan India by March (Rs.401, 0%) 

Telecom major Bharti Airtel became the second operator after Reliance to start 4G VoLTE service in the 
country with its launch in Mumbai on Monday. The voice calls on VoLTE network are made using data but 
the company said there will be no additional data charges for VoLTE and calls will be billed as per existing 
plan or pack benefits. "... with the VoLTE compatible device ecosystem beginning to mature, we believe it's 
the right time to enable VoLTE calling as part of our service portfolio. Over the next few months, we will 
rapidly accelerate the deployment of VoLTE to cover all key geographies to bring HD quality calling to our 
customers," Bharti Airtel, Director for Networks, Abhay Savargaonkar said in a statement. At present, 
Mukesh Ambani-controlled Reliance Jio is the only operator in India offering voice on 4G network using 
VoLTE technology across country, while other telecom players have been offering voice calls to their 4G 
customers with support of their other established networks -- 2G and 3G. Jio has made voice calls on its 4G 
network free for lifetime. Bharti Airtel, MD and CEO (India and South Asia), Gopal Vittal had earlier said 
that the company will roll out VoLTE service across India by the end of current financial year. The official 
said that existing customers on 4G SIM will not require to change SIM for accessing the service As per the 
official, customers will get a web link in the SMS which will lead to a software update for their connection 
that will enable them to use VoLTE service.The company will use its 2G and 3G network to support services 
in areas where 4G VoLTE service is not available. The company official said that the VoLTE services will be 
rolled out in other metro cities within a month and aggressively expand to other parts of the country 

 Sanofi (#) launches Combiflam Icyhot pain relief topical in India (Rs.4006, +1%) 

Sanofi India expanded its consumer healthcare portfolio by launching Combiflam Icyhot, a topical analgesic 
in the pain-care segment. "We have launched Combiflam Icyhot, an over-the-counter product, which will 
be available in two formats - gel and spray, for instant and long-lasting relief to people suffering from 
muscle pains and sprains," Sanofi general manager - consumer healthcare, India & South Asia Nikhilesh 
Kalra told PTI here. Sanofi India's Consumer Healthcare Business Unit has a strong presence in four 
segments, namely pain-care, digestive health, allergy solutions, and vitamins, minerals and supplements. 
Typically, people choose the format of their painkiller depending on the type of pain they are suffering 
from, said Kalra. When it comes to seeking relief from muscular pains including neck, shoulder and back 
pain, topicals are the most preferred format. To address this gap in our pain segment, we have brought the 
Icyhot brand from Sanofi USA, and are manufacturing it indigenously to offer our Indian consumers a high 
quality over-the- counter product, at affordable prices, Kalra said. "Combiflam is one of our flagship 
prescription brands and is present in 1 of 3 Indian households for over 30 years. Building on this legacy, the 
launch of Combiflam Icyhot gel and spray in the over-the- counter segment further expands our consumer 
healthcare portfolio," Sanofi managing director-India and vice president - South Asia Shailesh Ayyangar 
said. The company sees big opportunity in pain-care segment as country's pain relief market is estimated at 
Rs 4,700 cr, of which topicals is estimated at Rs 2,800 cr, Kalra said. Going forward, the company hopes to 
launch more OTC products in allergy solutions, pain-care and digestive health segments, Kalra added. 

 Future Retail (#) studies merger options with HyperCity (Rs.564, +2%) 

Kishore Biyani-led Future Retail is in talks with HyperCity Retail, part of the K Raheja Corp Group, for a 
possible merger between the two. "All discussions at this stage are exploratory in nature. The company 
keeps on evaluating various possible business associations or transaction at any given time. However, at 
present, there is neither any legally binding agreement nor any business collaboration or association," 
Future Retail said in a regulatory filing. HyperCity operates in nearly 20 large format stores in cities such as 
Mumbai, Hyderabad, Bengaluru, Bhopal, Ludhiana, Amritsar, Jaipur, Pune, Ahmedabad, Delhi and Noida in 
Delhi- NCR. K Raheja Corp Group also operates retail chains under Shoppers' Stop and Crosswords in India. 
Biyani has been known for aggressive expansion of the group's operations though mergers and 
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acquisitions. In the past, Biyani's Future group has acquired Bharti Retail, South India-based convenience 
store chain Nilgiris and retail business of Heritage Food. In May 2015, the Future group announced that it 
had agreed to merge its retail business with rival Bharti Retail in an all-stock deal worth Rs 750 cr to create 
one of the biggest supermarket chains with Rs 15,000 cr turnover. In November 2014, Future Group 
company Future Consumer Enterprise Ltd acquired south India-based convenience store chain Nilgiris for 
nearly Rs 300 cr. Last year, it acquired Heritage Fresh's 136 retail stores in Hyderabad, Chennai and 
Bengaluru. Future Retail acquired Easy Day after merger with Bharti Retail in May 2015. Future Retail's 
flagship brands include Big Bazaar, Fashion at Big Bazaar, and Food Bazaar. 

 Cadila Healthcare (##) falls on worry over increased competition for Lialda generic (Rs.477, -5%) 

Cadila Healthcare's shares falls on Monday due to increasing worry over competition for its drug 
Mesalamine, the generic version of Lialda. Irish-headquartered company Shire Plc has launched its 
authorised generic (AG) version of Lialda. Shire is also the brand holder of the drug Lialda. Authorised 
generic is produced by the innovator company and in this case Shire is the innovator. Cadila in July was the 
first and sole generic company to launch this drug in the US market, receiving an approval in June. The drug 
was filed from Moraiya plant (Gujarat). The drug is indicated for the treatment of mild to moderate 
ulcerative colitis. Analysts said Cadila had aimed as much as 50 % market share in the first few weeks of the 
launch as the company did not expect competition at least for the next 2-3 quarters. However, the 
authorised generic could now put downward pressure on pricing as the market will now have 3 players 
against 2 earlier, analysts said. They were estimating around USD 150 mn revenue in FY18, and USD 200 
mn in FY19 from Lialda generic sales. This will now reduce to USD 90/100 in FY18 and USD 140/150 mn in 
FY19, analysts said. 

 Coal India Ltd (##) to auction 25 mt coal for non-regulated sector by Dec-Jan (Rs.256, +1%) 

The decision comes as a dozen power plants are staring at a bleak scenario for want of coal. "Of a little over 
50 mt of coal earmarked for the ongoing fiscal for the non-regulated sector, including sponge iron, cement 
and CPPs (captive power plants), Coal India (CIL) will auction linkages of around 25 mn tonnes (mt) either in 
December or January," a senior government official said. The decision comes as a dozen power plants are 
staring at a bleak scenario for want of coal. "Of a little over 50 mt of coal earmarked for the ongoing fiscal 
for the non-regulated sector, including sponge iron, cement and CPPs (captive power plants), Coal India 
(CIL) will auction linkages of around 25 mn tonnes (mt) either in December or January," a senior 
government official said. Last month, the government had started the auction of 27 mt of coal for the 
cement sector, which will be over by the end of this month, the official added. Coal India (CIL) conducted 
the first round of auction of coal linkages for sponge iron, cement, CPP and other sub- sectors under the 
non-regulated sector during June to October 2016. Of the total 23.75 mt earmarked for the fist tranche, 
22.14 mt of coal was booked. The second instalment of the auction was held during January-June, when a 
total of 14.50 mt of non-coking coal and 0.26 mt of coking coal was booked. The Cabinet had last year 
approved coal supply through the auction route to non-regulated sectors. The auction has been envisaged 
as a transparent mechanism of linkage allocation based on competitive bidding. Till now, the Standing 
Linkage Committee has been deciding on allocation of long- and short-term linkages for the sectors, 
including power and steel.  

 Ashoka Buildcon gains on extension in concession period for Ghodegaon project (Rs.196, +5%) 

Shares of Ashoka Buildcon gained on Monday as it has received extension in concession period for 2 roads 
in the state of Maharashtra. The Public Works Department (PWD) of the state of Maharashtra has given an 
extension in concession period by 1 year i.e. up to September 9, 2018 for its project viz. four laning of long 
road sections from Ahmednagar to Ghodegaon and three laning from Ghodegaon to Wadala under build-
operate-transfer (BOT) basis on state highway 60. The toll notification is issued under the approved 
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variation order by the state government of Maharashtra. The toll revenue for Q1FY18 of the project is Rs 
6.44 cr. The annual general meeting (AGM) of the company to be held on September 30, 2017 at Nashik. 

 Jain Irrigation Systems gains after GST rate cut for irrigation equipment (Rs.68.5, +5%) 

Jain Irrigation Systems share price rallied on Monday following cut in GST rate for irrigation equipment. The 
good & services tax (GST) rate on irrigation equipment has been cut from 18 % to 12 %. As a result, 
irrigation equipment will become cheaper for farmers and offtake of equipment will increase going 
forward. Jain irrigation currently has market share of 19 % in irrigation equipment. 

 Cyient (#) to acquire USA-based B&F Design Inc (Rs.527, -1%) 

IT major Cyient said it has entered into a definitive agreement to acquire 100 % equity in the US-based B&F 
Design Inc for an undisclosed sum. The company said the acquisition will be carried out through its step 
down subsidiary Cyient Defense Services Inc. Founded by Raymond Forgione in 1965 as a family business, 
B&F Design initially offered design services to local manufacturing companies and later expanded the 
business to include the manufacturing of tools, and has built a reputation for its high quality design and 
tooling capability, a media release from Cyient said. Today, their area of expertise includes design and 
manufacturing of precision engine assembly equipment, repair tooling, machining of fixtures and gauges, 
and engine factory modernisation services, it said. B&F Design employs a team of around 47 people, with a 
revenue between USD 8-9 with low double-digit EBITDA margins. This is Cyient's sixth acquisition in the last 
three years as part of its ‘Design-Build-Maintain’ strategy. Cyient holds a strong cash position of USD155 
mn and will continue to look for acquisitions that will enable the company to realise its strategy and the 
goal of industry-leading growth, it added. Anand Parameswaran, Senior Vice President for Aerospace and 
Defense, said, "Cyient holds a leadership position in providing engineering services to the Aerospace and 
Defense market." "This acquisition is a step towards enhancing our Build and Maintain offerings. Through 
this acquisition, we are better positioned to provide increased value to our customers by undertaking more 
comprehensive work. We are confident that this acquisition will aid us in achieving our vision," 
Parameswaran added.   

 Lupin (#) receives USFDA approval for generic Vibra-Tabs, (Rs. 977, +1%) 

Lupin share price gained on Monday after receiving approval from the US health regulator for generic 
version of Vibra-Tabs. "...has received final approval for its Doxycycline Hyclate tablet USP, 100 mg from 
the United States Food and Drug Administration (FDA) to market in the US," the pharma major in its filing 
Doxycycline Hyclate tablet is the AB rated generic equivalent of Pfizer Inc's Vibra-Tabs, 100 mg. The drug is 
indicated in the treatment of infections caused by various microorganisms and as an adjunctive therapy in 
severe acne. The company said Doxycycline Hyclate tablet had US sales of USD 149.9 mn (in last 12 months 
ending June 2017) as per IMS MAT June 2017. 

 Jaypee Infra shares loses after SC orders co to deposit Rs 2,000 cr  (Rs.16, -5%) 

Shares of Jaypee Infratech lost on on Monday as investors turned wary of the stock post a Supreme Court 
directive. The apex court asked interim resolution professional (IRP), a body formed by NCLT, to take over 
management of Jaypee Infratech and it directed Jaypee Associates to deposit Rs 2,000 cr in apex court. It 
also asked the IRP to submit resolution plan indicating protection of interests of flatbuyers and creditors 
within 45 days. Over and above this, the Managing Director and Directors were told not to leave the 
country without permission of court. 

 New norms for solar projects bidding good for sector: ICRA 

Ratings agency ICRA today said that new bidding guidelines for solar power projects are positive for the 
sector and address key concerns such as grid curtailment and termination payments. The recent 
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notification of bidding guidelines by the government for the award of solar power projects is a positive 
development for the sector, ICRA said in a statement. The guidelines address some of the key concerns 
pertaining to off-taker credit profile, grid curtailment and termination payments, says an ICRA note. The 
guidelines require the procurers to provide a payment security through letter of credit equivalent to one-
month average billing and a payment security fund to support payment for at least three months of 
receivables for the projects tied up. In addition, the procurer may also choose to provide state government 
guarantee in a legally enforceable form, both for payment of energy charges and termination 
compensation. "Barring the Rewa Solar Park bid, where there is a guarantee by the Madhya Pradesh state 
government to cover for payment delays, the payment security approved in the bidding guidelines has not 
been seen in power purchase agreements (PPAs) signed directly by the state distribution utilities (discoms) 
under state policy framework. "This measure, if implemented in PPAs signed directly by state discoms, is 
favourable for the solar power developers and improves the bankability of the PPA document," said 
Sabyasachi Majumdar, Senior Vice President & Group Head, ICRA Ratings in the statement. The guidelines 
also provide for compensation to solar power generators in case of off-take constraints arising from the 
delay in commissioning of transmission infrastructure, grid unavailability and grid back-down, which is 
favourable for solar power generators. While wind and solar power projects enjoy a “must run” status 
under the Indian Electricity Grid Code (IEGC) and have to be scheduled before any other source of power, 
there have been instances in a few states like Tamil Nadu and Rajasthan, where grid curtailment has been 
observed. 

 IndiGo to wet-lease aircraft for winter season (Rs.1220, 0%) 

IndiGo is likely to consider wet-lease option to raise its passenger capacity for the upcoming season, a 
report in the Business Standard said. This will be the first wet-lease for the company which has been dry-
leasing planes since 2015. Wet-leasing could increase operational costs, but the airline also fears losing 
market share due to slowdown in delivery of its new aircraft. The airline is already in discussion with 
Lithuanian airline SmallPlanet, Air Berlin and Alitalia to wet-lease at least seven A320 planes, the report 
said. The agreement will only for the winter season and end in March 2018. Wet-leasing is an arrangement 
where airlines hire an aircraft including flight crew, maintenance and sometimes fuel and proves to be a 
costlier option. The airline will have to pay a fixed amount to wet-lease planes every month and the lessor 
will take care of maintenance and operations. The airline has also reduced its capacity guidance to 20 % 
from 25 % for the year due to delay in airplanes. On average, IndiGo inducts two to three A320 planes 
every month. The carrier recently had to ground eight planes due to technical issues. A technical glitch in 
the Pratt and Whitney engines has disrupted he production of A320 neo planes, affecting IndiGo's fleet 
expansion. The airline could look at GE engines for its 280 A320 neo planes if issues with Pratt and Whitney 
engines continue, IndiGo's president Aditya Ghosh said. In the airline's annual general meeting, Ghosh said 
that IndiGo could add 20 turbo prop aircraft by January 2019. In May, IndiGo announced plans to buy 50 
ATR turbo-prop planes worth USD 1.3 Bn as part of efforts to tap the regional aviation market.   

 Petronet set to buy extra 1 mn tonnes Australian LNG from Exxon: Sources (Rs.237, +6%) 

India's Petronet LNG has agreed to buy an additional one mn tonnes of liquefied natural gas (LNG) from 
ExxonMobil's share of the Gorgon project in Australia, two sources said on Monday, after the global giant 
eased the terms of a previous deal. Petronet will buy the LNG on delivered basis with a price equivalent to 
about 12.5 % of Brent oil prices, the sources said. The deal for additional volumes is yet to be signed. Oil 
minister Dharmendra Pradhan said on Saturday that Petronet has been able to renegotiate a contract 
agreed in 2009 for around 1.5 mn tonnes a year of LNG from ExxonMobil's share of the Gorgon LNG project 
in Australia. 
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 Ashok Leyland’s (#) deal with Rosoboronexport strengthens bid for Rs 60K cr army project (Rs.116, +1%) 

The Ashok leyland’s deal involves Rs 60,000 cr project involves supply of 2,600 of combat vehicles that are 
to be supplied to the Indian army over a period of several years.The signing of the memorandum of 
understanding (MoU) on cooperation with Russia’s Rosoboronexport last week has opened the door wider 
for commercial vehicle specialist Ashok Leyland to make an aggressive bid for the Army’s Futuristic Infantry 
Combat Vehicle (FICV) project. The Rs 60,000-cr project, which has been stuck since the past several years, 
is one of the first mega defence projects where private parties were invited to make a bid. A total of 2,600 
of such combat vehicles are to be supplied to the Indian army over a period of a several years. Speaking to 
media, Vinod Dasari, Managing Director, Ashok Leyland said, “We are quiet but we are there. We are doing 
the mobility part of it because that’s what we specialise in while our partner from Rosoboronexport will 
handle the combat vehicle platform part of it”. Results of the bid were expected to be out by December 
last year which subsequently got pushed to March end. With three changes in the Defence Ministry in the 
span of five months (in less than half a year, India has had three Defence Ministers – Manohar Parrikar, 
Arun Jaitley and Nirmala Sitaraman) the project was put on the back burner. The list of private companies 
who have thrown their hat in the ring include Larsen & Toubro, Tata Motors-Bharat Forge, Tata Power, 
Mahindra & Mahindra, Pipavav Defence and Punj Llyod. State-owned Ordnance Factory Board (OFB) could 
likely be automatically selected. Top two companies are to be shortlisted to build one prototype of the 
FICV each. About 80 % of the manufacturing cost of these prototypes are to be funded by the government. 
Subsequently, these prototypes which will be built at a cost of Rs 3,000-4,000 cr are to be tested and 
evaluated by the Army in different conditions. However, the contract is to be split, with the winner getting 
a majority 60 % of the supply contract while the runner-up takes the rest. The FICV will replace the existing 
BMP-2 Sarath, which was built by OFB under licence from Russia. There are approximately 900 BMP-2 
infantry combat vehicles in operation with the Army. Recent media reports stated that there has not been 
much of a headway in the FICV project as some of the contenders are non-compliant on commercial and 
technical capability.  

 Car sales up 11.8%; passenger vehicle up 13.76% in August 

Domestic passenger vehicle sales grew 13.76 % to 2,94,335 units in August from 2,58,737 units in the same 
month last year. Car sales were up 11.8 % to 1,98,811 units as against 1,77,829 units in August last year, 
according to data released by the Society of Indian Automobile Manufacturers (SIAM). Motorcycle sales 
last month jumped by 12.93 % to 11,35,699 units as against 10,05,654 units in August 2016. Total two-
wheeler sales in August grew 14.69 % to 18,91,062 units compared to 16,48,871 units in the year-ago 
month. Sales of commercial vehicles rose by 23.22 % to 65,310 units in August, the SIAM said. Vehicle sales 
across categories registered a growth of 14.49 % to 23,02,158 units from 20,01,802 units in August 2016, it 
added. 

 Glenmark (#) gets USFDA approval for Rythmol SR generic (Rs. 571, -2%) 

Glenmark Pharmaceuticals has received final approval from the US health regulator for generic version of 
Rythmol SR capsules, an anti-arrhythmic medication, which treats illnesses associated with rapid heart 
beats. "Glenmark Pharmaceuticals Inc., USA has been granted final approval by the United States Food & 
Drug Administration (US FDA) for Propafenone Hydrochloride extended-release capsules USP, 225 mg, 325 
mg, and 425 mg," Glenmark Pharmaceuticals said in a BSE filing Propafenone Hydrochloride extended-
release capsules is generic version of GlaxoSmithKline, LLC's Rythmol Capsules. According to IMS Health 
sales data for the 12 months to July 2017, Rythmol SR capsules achieved annual sales of approximately USD 
69.2 mn, Glenmark said. The company's current portfolio consists of 123 products authorised for 
distribution in the US marketplace and 63 Abbreviated New Drug Applications (ANDA) pending approval 
with the USFDA. 
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Information Of Bulk Deals – 11th Sept 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

63moons Blackstone Gpv Capital Partners  S 240,000 70.32 

Aanchalisp Springtime Engineering Private Limited S 108,000 8.65 

Amsons Ravinder Kumar S 200,000 7.62 

Ang Manish Rishiprakash Agrawal B 60,800 88.02 

Asyainfo Vora Construction Ltd B 70,000 43.5 

Bmbmumg Religare Finvest Limited S 33,170 1.69 

Gblil Savitaben Govindlal Mody B 39,900 21 

Jyotires Sudhir Shivaji Bheda S 27,815 82.39 

Mindacorp Kotak India Growth Fund Ii S 2,156,731 117.92 

Modisnme Nirmala Mody S 180,000 63.03 

Panafic Ablaze Tour & Travels Private Limited S 486,578 1.77 

Pwasml Navdeep Varshneya B 59,216 26.51 

Pwasml Sita Ram S 58,000 26.5 

Repro Kunal Rajiv Vohra S 55,000 675 

Repro Param Value Investments B 275,000 675 

Repro Sanjeev Inderjit Vohra S 204,000 675.17 

Repro Tanya Rajeev Vohra S 55,000 675 

Repro Trisha Sanjeev Vohra S 55,000 675 

Rlfl Pannalal Amarchand Jain S 300,000 0.27 

Rlfl Saroj Suresh Jain B 500,000 0.27 

Rlfl Suresh Pannalal Jain S 300,000 0.27 

Southmg Satya Prakash Mittal S 15,100 31.26 

Sps Khandwala Trade Link Company S 121,600 124 

Sps Mentor Capital Limited S 84,800 124 

Sps Shapoorji Pallonji Finance Private Limited B 233,600 124.06 

 

Information Of Bulk Deals – 11th Sept 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

63 Moons Tech Limited Blackstone Gpv Capital Partners  S 884473 70.21 

Agro Phos India Limited Anupam Narain Gupta S 240000 21.1 

Agro Phos India Limited Naresh Grover B 270000 21.13 

Gammon Infrastructure  Saumil Arvind Bhavnagari S 6293941 3.23 

Liberty Shoes Ltd Elsamma  Joseph B 125000 223.06 

Liberty Shoes Ltd Eq India Fund B 113000 210.7 

Liberty Shoes Ltd Equity Intelligence India Private Limited [P M S] B 321308 235.48 

Momai Apparels Ltd. Bhavesh Mulji Katira B 91200 118.5 

Momai Apparels Ltd. Sunglow Capital Services Ltd. S 201600 118.73 

Omkar Spl Chem Ltd Omkar Pravin Herlekar S 245000 87.97 
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Onward Technologies Ltd Rajesh Nuwal Huf B 89139 135.02 

Pashupati Cotspin Limited Chandrikaben K Shah B 68800 75 

Pashupati Cotspin Limited Niyati Mehulkumar Shah B 80000 75 

Perfect Infraengineer Ltd Gvfl Limited S 54000 35.1 

Tata Coffee Limited Equity Intelligence India Private Limited [P M S] B 1000000 150 

Tata Coffee Limited F Born A G S 1500000 150.01 

Vardhman Textiles Ltd Mahavir Shares Trust S 700000 1200 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held Pre 
Transaction 

Securities Acquired / Disposed 
 
            Number             Value                  Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Bajaj Electricals Ltd. Prataprao Shankar Gharge 16487 (0.01)  858  298155.00 Disposal (-)  04/09/2017  

Bajaj Electricals Ltd. Prataprao Shankar Gharge (-)  1,000  343000.00 Disposal (-)  06/09/2017  

Bajaj Electricals Ltd. Prataprao Shankar Gharge (-)  3,000  1029000.00 Disposal 11629 (0.01)  07/09/2017  

Cipla Ltd. Ramesh Juneja 2330 (-)  2,200  1225246 Disposal 130 (-)  06/09/2017  

Kotak Mahindra Bank Ltd. Jaimin Bhatt 1302874 (0.07)  10,000  9975620.00 Disposal 1292874 (0.07)  07/09/2017  

Kotak Mahindra Bank Ltd. Kalpana Agarwal 35500 (-)  500  506000 Disposal 35000 (-)  11/09/2017  

Kotak Mahindra Bank Ltd. Bhargesh Ojha 100434 (-)  400  1995000 Disposal 100034 (-)  11/09/2017  

Kotak Mahindra Bank Ltd. D Kannan 743078 (0.04)  10,000  10040000.00 Disposal 733078 (0.04)  07/09/2017  

Hindalco Industries Ltd. Ashok Machher 20195 (-)  7,000  1758125 Disposal 13195 (-)  08/09/2017  

Borosil Glass Works Ltd. Shreevar Kheruka 7903 (0.34)  928  8436391 Disposal 6975 (0.30)  08/09/2017  

Zensar Technologies Ltd. Instant Holdings Ltd 3482520 (7.76)  6,438  5092858 Acquisition 3488958 (7.77)  07/09/2017  

Eicher Motors Ltd. Rajinder S Sachdeva 1484 (-)  100  32.75 L Disposal 1384 (-)  07/09/2017  

Gruh Finance Ltd. Sudhin Bhagwandas Choksey 395772 (0.11)  2,815  529.20 Per Share Disposal 392957 (0.11)  08/09/2017  

Pro Fin Capital Services Ltd. Ambe Securities Pvt Ltd 146601 (2.07)  2,000  386000 Disposal 144601 (2.05)  08/09/2017  

Avonmore Capital & 
Management Services Limited 

Navjeet Singh Sobti 1997339 (8.22)  10,000  191247.84 Acquisition 2007339 (8.27)  08/09/2017  

Arihant Capital Markets Ltd. Parag Rameshbhai Shah 29000 (0.14)  5,540  539282 Disposal 23460 (-)  28/08/2017  

Dcm Shriram Limited Kaushik Deva 6400 (-)  6,600  2859638.65 Acquisition 13000 (-)  08/09/2017  

Sacheta Metals Ltd. Pravinchandra Shah 46360 (0.24)  23,450  1031800 Disposal 22910 (0.12)  11/09/2017  

Sacheta Metals Ltd. Ankit Satish Shah 1976973 (10.44)  20,000  880000 Disposal 1956973 (10.33)  11/09/2017  

Swelect Energy Systems Limited R Chellappan 4815954 (47.65)  47,861  2530227.11 Acquisition 4863815 (48.12)  08/09/2017  

Yes Bank Ltd. Amit Kumar 321000 (0.07)  2,000  3602844 Disposal 319000 (0.07)  07/09/2017  

Yes Bank Ltd. Rajnish Datta 11700 (0.00)  1,000  1758000 Disposal 10700 (0.00)  31/08/2017  

Yes Bank Ltd. Rajnish Datta 10700 (0.00)  1,000  1775000 Disposal 9700 (0.00)  01/09/2017  

Yes Bank Ltd. Shubhada Rao 37010 (0.01)  6,000  10662215 Disposal 31010 (0.01)  05/09/2017  

Yes Bank Ltd. Shubhada Rao 31010 (0.01)  6,000  10785305 Disposal 25010 (0.01)  06/09/2017  

Yes Bank Ltd. Parag Gorakshakar 2800 (0.00)  1,000  1797903 Disposal 1800 (0.00)  08/09/2017  

Yes Bank Ltd. Astitwa Pandey 9500 (0.00)  1,000  1810000 Disposal 8500 (0.00)  07/09/2017  
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Yes Bank Ltd. Arun Agrawal 290800 (0.06)  8,171  14740332.88 Disposal 282629 (0.06)  07/09/2017  

Yes Bank Ltd. Arun Agrawal 282629 (0.06)  2,829  5052161 Disposal 279800 (0.06)  08/09/2017  

Suzlon Energy Ltd. Hub Renewable Energy Pvt Ltd 15152642 (0.28)  5,00,000  8180000 Disposal 14652642 (0.28)  05/09/2017  

Suzlon Energy Ltd. Hub Renewable Energy Pvt Ltd (-)  3,00,000  4875000 Disposal 14352642 (0.27)  06/09/2017  

Suzlon Energy Ltd. Hub Renewable Energy Pvt Ltd (-)  1,00,000  1640000 Disposal 14252642 (0.27)  07/09/2017  

Punj Lloyd Ltd. Ajay Gautam 79100 (-)  52,600  1089888 Disposal 26500 (-)  08/09/2017  

Adani Power Ltd. Emerging Market Investment Dmcc 33500000 (0.87)  25,00,000  77768745 Acquisition 36000000 (0.93)  08/09/2017  

Future Market Networks Ltd. Rajesh Ramjilal Kalyani 95750 (0.17)  3,000  599250.00 Disposal 92750 (0.16)  08/09/2017  

Future Market Networks Ltd. Rajesh Ramjilal Kalyani 92750 (0.16)  3,000  600000.00 Disposal 89750 (0.15)  08/09/2017  

Muthoot Finance Ltd. Manoj Jacob 8700 (-)  3,000  1513650 Disposal 5700 (-)  08/09/2017  

Future Consumer Ltd Samir Kedia 150000 (0.01)  50,000  2500437.64 Disposal 100000 (0.01)  05/09/2017  

Future Consumer Ltd Samir Kedia 100000 (0.01)  1,00,000  5075980.49 Disposal (-)  06/09/2017  

Skipper Ltd Sunita Agarwal 2000 (-)  1,000  217351.29 Disposal 1000 (-)  04/07/2017  

Skipper Ltd Sunita Agarwal 1000 (-)  1,000  220670.71 Acquisition 2000 (-)  04/08/2017  

Skipper Ltd Sunita Agarwal 2000 (-)  1,000  210644.75 Acquisition 3000 (-)  09/08/2017  

Intellect Design Arena Ltd Polaris Banyan Holding Pvt Ltd 31260515 (25.02)  2,04,000  22631019 Acquisition 31464515 (25.19)  07/09/2017  

Intellect Design Arena Ltd Amit Kumar Gupta (-)  23,000  2549209 Acquisition (-)  07/09/2017  

Pincon Lifestyle Ltd Monoranjan Roy 3649351 (12.07)  25,000  1015500 Acquisition 3674351 (12.15)  08/09/2017  

Mishka Exim Ltd Vinayak Holdings Pvt Ltd 1060000 (7.33)  70,000  2158842 Acquisition 1130000 (7.82)  08/09/2017  

Dr. Lal Pathlabs Ltd Dilip Bidani 11079 (0.01)  1,250  1047769 Disposal 9829 (0.01)  08/09/2017  

Larsen & Toubro Infotech Ltd Anish J Shah 21427 (0.01)  1,800  1376000 Disposal 19627 (0.01)  08/09/2017  

S.P. Apparels Ltd Mrs S Latha 3002148 (11.93)  5,764    Acquisition (11.95)  06/09/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


