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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 31,804.8    0.2 23.8 3.0

NIFTY 9,816.1      0.3 23.1 3.0

CNXMIDCAP 18,223.1    0.7 30.6 2.2

12-Jul-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 11-Jul-17

NET MTD YTD

FII 160.6 (7416.0) 33252.2

MF** 796.8 19971.3 30080.4

*YTD  From January till date **As on 10-Jul-17  

 

 

 

 
 

  
 

 
 

   13 July 2017 

 Sushil Financial Services Private Limited              Member BSE : SEBI Regn.No. INB/F010982338 | NSE : SEBI Regn.No.INB/F230607435. 
 Regd. Office : 12, Homji Street, Fort, Mumbai 400 001.  Phone: +91 22 40936000 Fax: +91 22 22665758 Email : info@sushilfinance.com 
 

  Please refer to important disclosures at the end of the report For private Circulation Only. 

12-Jul-17

Latest Points % Chg.

NIKKEI 225 * 20128.9 30.5 0.2 

HANG SENG * 26308.2 264.6 1.0 

DOWJONES 21532.1 123.1 0.6 

NASDAQ 6261.2 67.9 1.1 

SGX NIFTY FUT* 9878.0 42.0 0.4 

INFY 15.6 0.2 1.1 

HDFC BANK 89.9 1.4 1.6 

ICICI BANK 9.1 0.2 2.1 

TATA MOTORS 35.6 0.7 1.9 

WIPRO 5.3 0.1 1.7 

DR REDDY 41.8 0.3 0.7 

* At 08:20 a.m. IST on 13-Jul-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 12-Jul-17

Latest Points % Chg.

GOLD 1223.6 3.1 0.3 

CRUDE OIL (WTI) 45.4 (0.1) (0.1)

CRUDE OIL (Brent) 47.7 (0.1) (0.1)
 

 
 

FII ACTIVITIES IN DERIVATIVES 12-Jul-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (1286.4) 20684.3 1.9

Index Options (135.4) 70083.4 11.1

Stock Futures 202.0 67392.8 (0.1)

Stock Options 35.1 6028.8 7.6  
 

 

12-Jul-17

Closing % Chg.

Dollar Index 95.6 (0.15)

Rs. / $ 64.5 (0.08)

Rs. / EURO 73.9 0.44

Rs. / UK Sterling 83.1 (0.40)

EXCHANGE RATE

 
 

 

G.SEC. YIELD 12-Jul-17

Yield (%)

GS CG2025 8.2% 6.47

US 10 Year Gsec 2.31
 

KEY OVERNIGHT DEVELOPMENTS 

The Dow rose to a record high close while US stocks kept their upward 

momentum Wednesday following Federal Reserve Chair Janet Yellen's 

congressional testimony to gradually raise interest rates. Asian shares scaled 

a two-year top on Thursday as investors wagered policy tightening in the 

United States would be glacial at best, lifting Wall Street to record peaks and 

lowering bond yields almost everywhere 

 

MUST KNOW…. 

 Tata Motors (#) expands small commercial vehicle range (Rs.461, 0%) 

 Tata Steel stake divestment in JV company (Rs.559, 0%) 

 Camlin Fine - 51% stake acquisition in Chinese company (Rs.89, 0%) 

 Biocon gains ahead of US FDA meet to discuss breast cancer drug filing 

(Rs.367, +13%) 

 Vista Pharma falls on USFDA warning letter for Telangana unit (Rs.32,-5%) 

 IDBI Bank's gross NPAs show Rs.6,816-cr divergence from RBI estimates for 

FY16 (Rs.57,+1%) 

 CCL Products (#) tanks on dismal performance in Jun quarter earnings 

(Rs.282, -3%) 

 Steel Strips Wheels up on export order win (Rs.890, +1%) 

 Bank of Baroda (##) to raise up to Rs.3,000 cr via Basel III bonds (Rs.163, 

0%) 

 Zydus Cadila (##) gets USFDA nod to market anti-dementia tablets (Rs.517, 

0%) 

 Reliance Industries (##) at fresh 9-year high after new tariff plan (Rs.1510, 

+1%) 

 NBCC (#) incorporates wholly-owned subsidiary (Rs.211, +1%) 

 Bajaj Corp (#) Q1 net rises 5.32% to Rs.54.97 crore (Rs.404, +2%) 

 Andhra Bank plans to raise up to Rs.1,000 cr via QIP (Rs.58, 0%) 

 Magma plans Rs.6,000 cr disbursals in asset finance in FY18 (Rs.168, +2%) 

 Hatsun Agro inks pact with German-firm for greenfield plant (Rs.630, 0%) 
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Corporate Announcements & Financial Scoreboard 
 Tata Motors (#) expands small commercial vehicle range (Rs.461, 0%) 

Tata Motors said it is expanding portfolio of its small commercial cargo vehicles under Ace brand with the 

addition of three new products priced between Rs.3.08 lakh and Rs.4.78 (ex-showroom Mumbai). The 

company is introducing 'XL series' in its Ace Mega, Ace Zip and Ace range, offering 15% longer loading deck 

as compared to the standard versions, Tata Motors said in a statement. "With the introduction of BS-IV 

compliant XL range of SCV (small commercial vehicles), we are offering a complete portfolio of last mile 

delivery solutions," Tata Motors Head – Sales & Marketing (Commercial Vehicles) RT Wasan said in a 

statement. These new additions will address the emerging needs for a safer, economical, and more reliable 

business transport solutions, he added. With the implementation of GST, the hub and spoke model of 

transportation will become even more prominent, which in turn will fuel growth of both heavy duty trucks 

and last mile transportation SCVs, he added. The company said Ace XL, with a payload of 710kg is priced at 

Rs.4.23 lakh, while Ace Mega XL that has a 1,000 kg payload is tagged at Rs.4.78 lakh. The Ace Zip XL with a 

payload of 600 kg will cost Rs.3.08 lakh ( all prices ex- showroom Mumbai). "These will be available from 

tomorrow across all our 1,400 sales points across the country," Wasan said. Ever since its launch in 2005, 

the Tata Ace range has sold over 20 lakh units. "We have been the leaders in the SCV segment and with the 

addition of these new XL series we are hopeful of strengthening our market share even further," Wasan 

said. 

 Tata Steel stake divestment in JV company (Rs.559, 0%) 

Tata Steel sold its stake in the joint venture company. The company has divested its entire equity stake in a 

50% joint venture company Tata Elastron S.A. to Elastron S.A. The company has entered into an agreement 

for stake sale on July 10 and received Euro 0.368 mn from the divestment of stake. Elastron S.A, who was 

Tata Steel’s joint venture partner in Tata Elastron, is engaged in steel processing and reselling of steel 

products, predominantly in Greece. The buyer does not belong to Tata Steel’s promoter / promoter group / 

group companies. On July 11, Tata Steel UK has signed a definitive sale agreement to sale its 42 and 84-inch 

pipe mills in Hartlepool to Liberty House Group.  

 Camlin Fine - 51% stake acquisition in Chinese company (Rs.89, 0%) 

Camlin Fine Sciences has acquired 51% stake in an entity in China. The company along with its subsidiary 

CFS Europe SpA, Italy has jointly acquired 51% stake in Ningbo Wanglong Flavors and Fragrances Company 

(NWFFCL). NWFFCL is a joint venture between the company and Wanglong Technology Company. The said 

acquisition has done through cash consideration for an amount of USD 6.28 mn. The company’s 24 the 

annual general meeting is scheduled to be held on Jul 21. 

 Biocon gains ahead of US FDA meet to discuss breast cancer drug filing (Rs.367, +13%) 

Shares of Biocon gained as investors turned bullish ahead of the regulator meeting to discuss its breast 

cancer drug filing. The US drug regulator’s Advisory Committee (Adcom) will be meeting on Jul 13 to 

disucss trastuzumab filing done by Mylan, Biocon’s partner. Trastuzumab is used to treat metastatic 

(spread) breast cancer. It is effective against tumors that overexpress the HER2/neu protein, according to 

chemocare.com. According to Sharekhan, investors could monitor the outcome of this meet closely and if 

the product is approved by the US Food and Drug Administration, it will be the first Herceptin biosimilar in 

the US market. Further, it highlighted that Roche’s Herceptin brand generated global sales of USD 6.7 bn in 

last calendar year and is slated to lose US patent exclusivity in 2019.  
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 Vista Pharma falls on USFDA warning letter for Telangana unit (Rs.32,-5%) 

Vista Pharmaceuticals shares were locked at lower circuit after the US health regulator issued warning 

letter to company's Telangana unit. The US Food and Drug Administration has issued two observations for 

Telangana unit that inspected between Sept 19 and Sept 23, 2016, according to media reports. The USFDA 

said there have been significant violations of current good manufacturing practice regulations for finished 

drugs. Vista has been failed to clean, maintain equipment & utensils at appropriate intervals, and also 

failed to establish procedures to assure drug strength, identity & quality. Founded in 1992, Vista 

Pharmaceuticals offers over the counter & prescription generic drug products consisting of tablets, 

capsules and liquids covering various therapeutic categories.  

 IDBI Bank's gross NPAs show Rs.6,816-cr divergence from RBI estimates for FY16 (Rs.57,+1%) 

In its latest annual report, IDBI Bank reported that its gross non-performing assets (NPAs) of Rs.24,875 

crore in FY16 were lower than the Reserve Bank's estimate of Rs.31,691 crore. This indicates that the public 

sector bank may have under-reported its GNPAs by Rs.6,816 crore. In the report, the bank also mentioned 

that there was a divergence in the bank's provisions for FY16. IDBI had kept aside Rs.10,232 crore in 

provisions, while the RBI had estimated it to be around Rs.12,292 crore — a difference of Rs.2,061 crore. In 

the month of Apr, the RBI directed banks to disclose the state of their bad loan divergence in their financial 

statements if it exceeded 15%. In the case of IDBI Bank, the divergence in GNPAs stood at 27%. IDBI Bank 

was put under RBI’s prompt corrective action in May after its bad loans surged. By the end of FY17, IDBI 

Bank’s gross bad loans were over Rs.44,750 crore. IDBI Bank has now joined ICICI Bank, Yes Bank, Axis Bank 

and RBL Bankto make such disclosures. In the case of Yes Bank, the company had reported GNPAs of 

Rs.748.9 crore by the end of FY16. However, the RBI had pegged the bank's actual level of GNPAs at 

Rs.4,925.6 crore, six times higher than what was reported by the bank. 

 CCL Products (#) tanks on dismal performance in Jun quarter earnings (Rs.282, -3%) 

CCL Products shares fell after disappointing earnings performance of the company in Apr-Jun quarter. 

Profit during the quarter plunged 32.9% to Rs.27.03 crore compared with Rs.40.3 crore in year-ago quarter, 

largely hit by weak operational performance. Revenue from operations also fell 1.9% to Rs.246.8 crore 

from Rs.251.5 crore on year-on-year basis, the company said in its filing. Weak quarter as Margins dented 

due to higher cost of raw materials. Operating profit margin contracted to 18.5% in Jun quarter 2017 from 

24.9% in same quarter last year due to higher cost of raw material and employee expenses. Gross margin 

during the quarter slipped to 37.6% from 43% YoY. Founded in 1994, CCL Products is engaged in the 

manufacturing of instant coffee products.  

 Steel Strips Wheels up on export order win (Rs.890, +1%) 

Share price of Steel Strips Wheels advanced as the company has won an export order for EU aftermarket. 

The company has bagged another exports order for supply of 20000 steel wheels for EU aftermarket. The 

total order includes supplies of over 20000 wheels in a period of 3 months, and this to be dispatches from 

company’s Chennai plant from this month onwards. The company expects repeat order of 10000 more 

wheels by end of Sept 2017. This order will further augments company’s strong presence in the extremely 

competitive EU aftermarket.  
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 Bank of Baroda (##) to raise up to Rs.3,000 cr via Basel III bonds (Rs.163, 0%) 

Public lender Bank of Baroda is set to raise up to Rs.3,000 crore through Basel III compliant bonds. "The 

finance committee of our bank approved today issuance of AT-1 capital bonds compliant with Basel III 

capital regulations... for a minimum amount of Rs.500 crore with greenshoe option and total issuance not 

to exceed Rs.3,000 crore," the bank said in a regulatory filing today. The raising of funds will be in single or 

multiple tranches. 

 Zydus Cadila (##) gets USFDA nod to market anti-dementia tablets (Rs.517, 0%) 

Zydus Cadila has received final approval from the US health regulator to market Memantine Hydrochloride 

tablets, used to treat dementia, in America, its listed entity Cadila Healthcare said. "Zydus Cadila has 

received final approval from the US Food and Drug Administration (USFDA) to market Memantine 

Hydrochloride tablets USP, 5mg and 10mg," Cadila Healthcare said in a BSE filing. The company will 

manufacture the drug at its plant in Moraiya, Ahmedabad. It has more than 120 approvals and has so far 

filed over 300 abbreviated new drug applications (ANDAs) since it commenced filings in 2003-04. 

 Reliance Industries (##) at fresh 9-year high after new tariff plan (Rs.1510, +1%) 

Reliance Industries, the biggest company by market capitalisation, rallied after it announced new tariff 

plans to retain subscribers. With just few days remaining for promotional period of Summer Surprise to 

end, Reliance Jio has announced new tariff plans for Prime members. Under Summer Surprise, Jio offered 

unlimited voice and 1GB daily 4G data for 112 days at promotional price of Rs.303 after one-time annual 

membership fees of Rs.99 for Jio Prime. This has been raised to Rs.399 for 84 days for Prime members. As 

compared to initially-announced tariff of Rs 303 per month for Jio Prime members, this new tariff is now at 

a promotional discount of 56% from 66/75% discount under Dhan Dhana Dhan/Summer Surprise offers.  

 NBCC (#) incorporates wholly-owned subsidiary (Rs.211, +1%) 

Incorporation of 'NBCC Environment Engineering Limited' – a Wholly-owned Subsidiary Company of NBCC 

(India) Limited.  

 Bajaj Corp (#) Q1 net rises 5.32% to Rs.54.97 crore (Rs.404, +2%) 

FMCG firm Bajaj Corp reported a 5.32% increase in standalone net profit at Rs.54.97 crore for the first 

quarter ended Jun 30. The company had reported a net profit of Rs.52.19 crore in the same quarter a year 

ago. Total income during the quarter under review fell by 1.96% to Rs.208.49 crore as against Rs.212.67 

crore in the corresponding period last year, the company said in a BSE filing. Bajaj Corp has several 

products in hair care segment such as Bajaj Almond Drops, Bajaj Kailash Parbat and Bajaj Brahmi Amla. The 

company also acquired Nomarks brands in 2013.  

 Andhra Bank plans to raise up to Rs.1,000 cr via QIP (Rs.58, 0%) 

State-owned lender Andhra Bank is planning to raise Rs.800-1,000 crore through a qualified institutional 

placement (QIP) in the next five months to fund growth, a senior bank official said. The lender is looking to 

close the QIP issue by December, which would bring down the government's shareholding in the bank 

below the 60% mark, the official, who did not wished to be identified, said. The government's holding in 

Andhra Bank stood at 61.26% as on Jun 30, 2017. The proposal is expected to be cleared by the board 

shortly, after which the process for QIP would start, the official said adding, QIP is a cost effective way of 

raising money rather than follow on public offer. "We got Rs.1,100 crore from the government as capital in 
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the last fiscal. After the fund infusion, the government's shareholding in the bank increased," the official 

told PTI. Andhra Bank's capital adequacy ratio as per Basel-III norms stood at 12.38% as on Mar 31. No 

plans to dilute stake in insurance JV. The bank has no plans to sell or dilute its stake in its life insurance 

joint venture, IndiaFirst Life Insurance Co Ltd, the official said. "We have no plans to sell stake in life 

insurance JV as we feel the valuation of the company will go up in the next 2 -3 years. Though we are not 

getting much dividend, but the company is making profit, so it's better to wait for some more time before 

taking a call," the official said. Set up in 2009, IndiaFirst Life Insurance is a joint venture between Bank of 

Baroda, Andhra Bank, and the UK-based financial and investment company, Legal & General. Andhra Bank 

has 30% stake in the company, while Bank of Baroda and Legal & General have 44% and 26% stake, 

respectively. For the fourth quarter ended Mar 31, 2017, Andhra Bank reported a 32% decline in net profit 

at Rs.35.13 crore on account of rise in bad loans. The bank had posted a net profit of Rs.51.60 crore in the 

corresponding quarter of preceding fiscal. Gross non-performing assets (NPAs) as of Mar-end 2017 hit 

12.25% as a percentage of gross loans, from 8.39% year ago. Net NPAs or bad loans were of the order of 

7.57%, up from 4.61%. 

 Magma plans Rs.6,000 cr disbursals in asset finance in FY18 (Rs.168, +2%) 

The Kolkata-based non-banking financial company, Magma Fincorp, has plans to disburse Rs.6,000 crore 

this fiscal in the asset finance business category, a senior company official said today. "In the asset finance 

category our disbursal in FY17 was Rs.4,700 crore and this year we would like to see a growth of 25% over 

last year. I am confident that FY18 would be a good year," Magma Fincorp (Asset Finance) president and 

CEO Kaushik Banerjee told reporters here. "We are planning nearly Rs.6,000 crore disbursals...we would 

like to look at that number (Rs.6,000 crore)...however, there are external factors. Our growth rate will be 

on two major things - GST and monsoon," he said. He further said the gross NPA (non-performing asset) 

improved to 6.7% in Mar 2017 from 8.1% in Mar 2016. "We expect to see a significant improvement going 

forward in this fiscal," Banerjee said. "Our focus for FY18 is portfolio improvement and consolidation. 

When I talk about 25% growth in disbursals, that is conditional to our significant improvement in portfolio," 

he said. "If we see that the market situation is not conducive for 25% growth and it will impact portfolio 

quality, we would rather focus on the portfolio and may be aim for a slightly lower disbursement target. 

We want to de-risk the portfolio," he explained. To a query on any plans to raise capital, Banerjee said, 

"Right now, our capital adequacy is quite good and there are no immediate plans to raise capital." "Our 

overall book size is Rs.16,500 crore and out of it the asset finance business is Rs.11,700 crore for FY17," he 

said. Magma currently has 300 branches spread across the country. There are plans to open 30 more 

branches in the current fiscal in Gujarat, Maharashtra and Tamil Nadu, Banerjee said. The company has 22 

branches in Andhra Pradesh and Telangana. The company offers SME loans, construction equipment loans, 

commercial vehicle loans, used vehicle loans, car loans as well as housing finance loans. 

 Hatsun Agro inks pact with German-firm for greenfield plant (Rs.630, 0%) 

Dairy products maker Hatsun Agro Product Ltd has entered into a pact with Germany-based GEA for setting 

up its greendfield plant in Tamil Nadu. "Hatsun Agro Product is currently establishing an automated 

greenfield dairy project at Dharapuram near Coimbatore in Tamil Nadu. The company has contracted GEA 

to install it (the factory) on turnkey basis", a company statement issued by GEA said. The factory, expected 

to become operational next year, would have a capacity to produce three lakh litres of milk per day in 

pouches and 1.50 lakh liter of curd, it said. The manufacturing unit is expected to be fourth largest plant for 

the Chennai-based dairy maker. GEA would provide an RO plant for concentration of skimmed milk at the 
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factory. It would also provide specialised equipment like homogenizer and flow components at the factory. 

"So far, GEA had been supplying components to HAP and it is a great pleasure to be able to partner HAP 

(Hatsun Agro Products) on their turnkey project", GEA India Cluster, Country Managing Director, Abhay 

Chaudhari said. GEA a largest supplier for the food processing industry and to other industries, with 

consolidated revenue of Euro 4.5 bn in 2016, the release added.  
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Information Of Bulk Deals – 12th July 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Amrafin Shauma Vanijya Pratisthan Limited B 74,400 60 

Gel Devichand Purmal S 111,000 42.84 

Gsauto Singhi Dinesh Kumar Huf B 99,145 17.25 

Nyssacorp Balveer Singh Choudhary B 500,000 2.83 

Nyssacorp Facts Tradelink Pvt Ltd S 850,000 2.83 

Nyssacorp Priti Choudhary B 350,000 2.83 

Omansh Ghanshyam C Joshi S 140,272 13.55 

Omansh Parveen Kumar Goyal B 150,000 13.55 

Rccl Varsha Chugh B 17,000 49.55 

Riddhicorp Bishal P More S 30,000 135 

Riddhicorp Nishith Shirishbhai Desai B 68,000 135 

Shailja Burnpur Power Pvt Ltd S 25,000 13 

Shailja Dhanlaxmi Real Estate Private Limited S 25,000 13 

Shailja Sarvajana Properties Pvt Ltd S 30,000 13 

Stampede Shree Bhuvanakaram Tradinvest Pvt Ltd S 1,356,095 8.33 

Vanicom Ghanshyam C Joshi B 52,000 42.87 

Vanicom Sushma Sachdeva S 26,542 43 

Victmill Tirath Pradyuman Parikh B 625 4,215.50 

Vipulorg Ramesh Chimanlal Shah S 75,000 113.41 

 

Information Of Bulk Deals – 12th July 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Bansal Multiflex Limited Ankit Changia B 84000 33.94 

Bansal Multiflex Limited Bajitpuria Prem Prakash B 44000 34.2 

Bansal Multiflex Limited Bajitpuria Shashi B 44000 34.2 

Bansal Multiflex Limited Sarawgi Priyanka B 40000 34.5 

Bansal Multiflex Limited Spiritual Marketing Private Limited S 116000 34.68 

Bansal Multiflex Limited Tripoli Management Private Limited S 76000 35.7 

Kridhan Infra Limited Anil Dhanpat Agrawal S 3172840 75.7 

Kridhan Infra Limited Vivek Mundra B 700000 75.61 

Onward Technologies Ltd New Leaina Investments Limited B 100000 95 

Pushpa Real And Infra Ltd Kantaben Vinaychand Shah S 68000 57 

Rattanindia Infra Limited Ratnabali Capital Markets Private Limited S 25000000 3.96 

Rattanindia Infra Limited Ual Industries Limited B 23370855 3.96 

Sintex Industries Ltd. Morgan Stanley (France) S.A.S. B 3569625 28.95 

Spice Mobility Limited Independent Non- Promoter Trust S 19368439 17.9 

Spice Mobility Limited Ltd Mediatek India Technology Pvt B 19368439 17.9 

Transwind Infra Limited Ankitkumar Muljibhai Solanki B 44000 32.4 

Transwind Infra Limited Falguni Sunny Solanki B 100000 32.4 
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Transwind Infra Limited Gaurav Jitendrakumar Shah B 96000 32.34 

Transwind Infra Limited Hardik M. Choksi S 64000 32.4 

Weizmann Forex Limited Hansneel Impex Pvt Ltd B 150000 660.5 

Weizmann Forex Limited Windia Infrastructure Finance  Ltd.   S 150000 660.5 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held pre 
Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Bajaj Electricals Ltd K Naveen 7000 (-)  7,000  2295650.00 Disposal (-)  04/07/2017  

Chambal Fert& Chem Ltd. Inderjeet Singh 10000 (-)  10,000  1330873 Disposal (-)  10/07/2017  

Envair Electrodyne Ltd. Shripad Mirashi 1846900 (60.75)  200  7400 Acquisition 1847100 (60.75)  10/07/2017  

Lupin Ltd. Rangnath Deshpande 4917 (-)  1,500  1656688 Disposal 3417 (-)  06/07/2017  

Reliance Industries Ltd. Suketu M Vakil 35100 (0.00)  5,000  7498000.00 Disposal 30100 (0.00)  11/07/2017  

Britannia Industries Ltd. Varun Berry 16274 (0.01)  2,671  9959678.22 Disposal 13603 (0.01)  11/07/2017  

Britannia Industries Ltd. Varun Berry 29311 (0.02)  13,037  48320467.17 Disposal 16274 (0.01)  10/07/2017  

Sarda Energy & Minerals  Csp Investments 106811 (0.30)  40,920  10639758.48 Acquisition 147731 (0.41)  07/07/2017  

Westlife Development Ranjit Paliath 5008 (-)  5,008  1129131.53 Disposal (-)  04/07/2017  

Fiberweb (India) Ltd. Sulochanadevi Agarwal 193921 (1.45)  3,200  1045641 Disposal 190721 (1.32)  10/07/2017  

Gruh Finance Ltd. Mukesh Kumar Kantilal Nayak 24105 (-)  2,500  1133107.50 Disposal 21605 (-)  22/06/2017  

Morarka Finance Ltd. Smriti G Morarka 93900 (2.08)  1,800  41929 Acquisition 95700 (2.12)  10/07/2017  

Aarti Industries Ltd. Jaya Chandrakant Gogri 620918 (0.76)  15,216  1619308 Disposal 605702 (0.74)  11/07/2017  

Bodal Chemicals Ltd. Rakesh R Patel 2581680 (2.37)  23,50,000  386518201 Disposal 231680 (0.21)  11/07/2017  

Aurobindo Pharma Ltd. Sambi Reddy Kurre 3750 (-)  3,750  2625000 Disposal (-)  10/07/2017  

Shakti Pumps (India) Ltd. Navin Sunderlal Patwa 1000 (-)  1,000  520604 Disposal (-)  11/07/2017  

Sacheta Metals Ltd. Pranav S Shah 1754143 (9.26)  10,000  465000 Disposal 1744143 (9.21)  12/07/2017  

Jaiprakash Associates Ltd. Akasva Associates Pvt Ltd 2397927 (0.10)  1,00,000  2238000 Acquisition 2497927 (0.10)  10/07/2017  

Tanla Solutions Ltd. Gautam Sabharwal 6478001 (5.84)  1,92,972  5911374.09 Disposal 6285029 (5.67)  10/07/2017  

Asian Granito India Ltd. Kamleshbhai B Patel 3444948 (11.45)  2,750  1255738 Acquisition 3447698 (11.45)  11/07/2017  

Asian Granito India Ltd. Mukeshbhai J Patel 2458319 (8.17)  2,750  1257520 Acquisition 2461069 (8.18)  11/07/2017  

Brigade Enterprises Ltd. Suresh K 2764 (-)  2,400  637200 Disposal 364 (-)  05/07/2017  

Brigade Enterprises Ltd. Suresh K 364 (-)  64  17398 Disposal 300 (-)  11/07/2017  

Gold Coin Health Foods Ltd Iia Prafulchandra Bhagat 336103 (11.20)  6,325  105943 Disposal 329778 (10.99)  11/07/2017  

Amba Enterprises Ltd Dinesh Senjalia 471432 (3.72)  18,500  1940304.68 Disposal 452932 (3.58)   
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

es). 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


