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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 32,158.7    0.9 23.7 3.0

NIFTY 10,093.1    0.9 23.6 3.0

CNXMIDCAP 18,931.4    1.0 33.8 2.3

12-Sep-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 11-Sep-17

NET MTD YTD

FII (415.5) (3951.2) 43337.4

MF** 364.7 2254.9 71142.2

*YTD  From January till date **As on 8-Sep-17  
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12-Sep-17

Latest Points % Chg.

NIKKEI 225 * 19869.8 93.2 0.5 

HANG SENG * 27845.6 (126.7) (0.5)

DOWJONES 22118.9 61.5 0.3 

NASDAQ 6454.3 22.0 0.3 

SGX NIFTY FUT* 10092.5 (15.5) (0.2)

INFY 14.5 (0.0) (0.2)

HDFC BANK 99.3 0.3 0.3 

ICICI BANK 9.1 0.0 0.0 

TATA MOTORS 30.6 0.9 2.9 

WIPRO 6.0 (0.0) (0.2)

DR REDDY 34.2 0.3 0.9 

* At 08:20 a.m. IST on 13-Sep-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 12-Sep-17

Latest Points % Chg.

GOLD 1332.2 0.4 0.0 

CRUDE OIL (WTI) 48.2 0.0 0.0 

CRUDE OIL (Brent) 54.2 (0.1) (0.2)
 

 
 

FII ACTIVITIES IN DERIVATIVES 12-Sep-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (298.7) 16853.0 2.7

Index Options (18.1) 77227.1 3.6

Stock Futures 211.3 56851.0 2.1

Stock Options (68.1) 5733.4 10.9  
 

 

12-Sep-17

Closing % Chg.

Dollar Index 91.8 (0.12)

Rs. / $ 64.0 0.17

Rs. / EURO 76.4 (0.37)

Rs. / UK Sterling 85.0 0.57

EXCHANGE RATE

 
 

 

G.SEC. YIELD 12-Sep-17

Yield (%)

GS CG2025 8.2% 6.55

US 10 Year Gsec 2.16
 

KEY OVERNIGHT DEVELOPMENTS 

The Wall Street indexes hit record closing highs on Tuesday, with financial 

stocks leading the charge, with investors drawn to riskier assets as concerns 

about U.S. tensions with North Korea eased and the financial impact from 

Hurricane Irma appeared less severe than was feared last week. Asian shares 

inched up to a 10-year high on Wednesday, cheered by record highs on Wall 

Street, while the dollar's rise against the yen helped boost Japanese shares. 

 

 

 
MUST KNOW…. 

 Merck brings blockbuster drug Keytruda to India (Rs.1137, -2%) 

 Strides Shasun gets USFDA nod for kidney stone tablets (Rs.947, +1%) 

 L&T (##) construction arm bags orders worth Rs 2,525 cr (Rs.1228, +1%) 

 Hindustan Tin Works expect to cross Rs 300 Cr topline in FY18 (Rs.84, 

10%) 

 Divis Labs (#) ends higher on prospects of Unit-II approval (Rs.804, +12%) 

 Tata Motors (#) launches Tiago Wizz at Rs 4.52 lakh (Rs.387, +4%) 

 Matrimony.com IPO oversubscribed 

 Delhi High Court seeks TRAI's response on Vodafone's appeal 

 DLF gets green nod for Rs 240 cr commercial project in Goa (Rs.196, +2%) 

 Tata Steel UK and Thyssenkrupp merger likely by September end (Rs.683, 

+3%) 

 Sahara says pact signed for $1.6 bn loan on Aamby Valley 

 Andhra Bank cuts interest rate on savings account to 3.5% (Rs.52, +2%) 

 Godrej Agrovet gets Sebi clearance for IPO 

 SBI Life gets Sebi's go-ahead for IPO 

 Telecom Commission rejects Reliance (##) Jio's demands, favours 

relief for telcos  (Rs.823, 0%) 

 Infosys (##) chooses North Carolina for second US hub (Rs.883, 0%) 

 Tax dept asks Docomo to pay Rs 2,500 cr on Tata Tele award  

 Jet Airways Q1 net doubles to Rs 53 cr on higher other income 

(Rs.582, +2%) 

 Tata Sons to raise stake in Tata Global Beverages, Tata Chemicals  

 Govt mulls Rs10 trillion public financing for infrastructure projects  

 GMR Group eyeing airport projects in Asia and Eastern Europe (Rs.17, 

0%) 

 ITC to explore new areas as part of diversification (Rs.277, +1%) 

 



 

 
2 
 

Corporate Announcements & Financial Scoreboard 
 Merck brings blockbuster drug Keytruda to India (Rs.1137, -2%) 

New Jersey-based pharmaceutical giant Merck has rolled out Keytruda (pembrolizumab), its breakthrough 
immune-oncology therapy, in India. Ranked by experts among one of the best drug discoveries to date, 
Keytruda is approved by the Indian regulatory agency for the treatment of unresectable or metastatic 
melanoma and administered through intravenous infusion. Metastatic melanoma is a condition where 
cancer in a skin tumour spreads to other parts of the body. Globally Keytruda leads its class, popularly 
called immunotherapy or checkpoint inhibitors, that works by blocking a protective mechanism on cancer 
cells and supports the inbuilt immunity of the body to kill those cancer cells.  

 Strides Shasun gets USFDA nod for kidney stone tablets (Rs.947, +1%) 

Strides Shasun said it has received approval from the US FDA for potassium citrate extended release tablets 
USP 5 mEq, 10 mEq and 15 mEq. The company said it will be the second generic player to commercialize 
the product and will launch it immediately. Citing IMS sales data, the company said the US market for the 
approved product is approximately USD 110 mn. 

 L&T (##) construction arm bags orders worth Rs 2,525 cr (Rs.1228, +1%) 

Larsen & Toubro on Tuesday said its construction arm has won orders worth Rs 2,525 Cr across business 
segments. "The construction arm of L&T has won orders worth Rs 2,525 Cr business segments," the 
engineering and construction major said in a BSE filing. L&T said metallurgical and material handling 
business has bagged orders worth Rs 2,271 Cr in the domestic market. Other business segments have won 
orders worth Rs 254 Cr. Shares of the company were trading at Rs 1,223.75 apiece, up 0.56 %, from the 
previous close on the BSE. 

 Hindustan Tin Works expect to cross Rs 300 Cr topline in FY18 (Rs.84, +10%) 

Hindustan Tin Works a 58 year old company and leader in metal packaging segment, some of their key 
clients include Asian Paints, Cadbury, Nestle, Wockhardt. In an interview to media, Sanjay Bhatia, MD of 
the company spoke about the latest happenings in the company and his outlook going ahead. Bhatia said 
metal packaging is an important packaging and its part of the overall packaging industry. "There has been 
sudden increase in steel prices and tin plate prices in particular were increase and we could not pass on the 
increase in the market," said Bhatia. He further said that most of the sales are to the organised sector and 
about 20-25 % is export as well. We hope to cross around Rs 300-325 Cr at the topline in FY18, he added. 

 Divis Labs(#)  ends up higher on prospects of Unit-II approval (Rs.804, +12%) 

Shares of Divis Laboratories ended higher on Tuesday as investors were hopeful on the company’s Unit-II 
prospects. According to a report on media, the company has re-invited US FDA for re-inspection of Unit-II, 
which comprises of 60-65 % of total sales for the company. From that, 32 % of the sales is to the US. It must 
be noted that the company’s Unit-II has an outstanding import alert, which it had received in March 2017. 
Meanwhile, the company’s Unit-I is also pending a re-inspection from the US drug regulator. It was last 
inspected in June 2014. 

 Tata Motors (##)  launches Tiago Wizz at Rs 4.52 lakh (Rs.387, +4%) 

Tata Motors on Tuesday launched a limited edition version of its hatchback Tiago, with price starting at Rs 
4.52 lakh (ex-showroom Delhi). The petrol variant of the limited edition version -- Tiago Wizz -- is priced at 
Rs 4.52 lakh while the diesel variant is tagged at Rs 5.3 lakh. "With the Tiago Wizz limited edition, we want 
to celebrate the success of Tiago and begin the festive season with something special for our current and 
potential customers," Mayank Pareek, President Passenger Vehicle Business Unit, Tata Motors, said in a 
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statement. He termed the model as the "ultimate game changer" for Tata Motors. "With robust demand 
since its launch, it has helped us post a month on month growth. Additionally, the introduction of the AMT 
(automated manual transmission) variants brought in a new set of customers, further consolidating our 
position in the hatchback segment," Pareek said. The limited edition of the hatchback comes with nine new 
features, he added. 

 Matrimony.com IPO oversubscribed 

The IPO, with an aim to raise over Rs 500 Cr, matriomony,com has received bids for 30,98,820 shares 
against the total issue size of 28,11,280 shares, data available with the NSE till 1500 hrs on Tuesday 
showed. Till monday, the IPO was subscribed 67 %. The company had on Friday raised nearly Rs 226 Cr 
from anchor investors. The price band is Rs 983-985 per share for the IPO which will close tomorrow. The 
IPO comprises fresh issue aggregating up to Rs 130 Cr and an offer for sale of up to 37.67 lakh equity 
shares. Matrimony.com, which runs online match-making business under BharatMatrimony brand, among 
others, is expected to raise over Rs 500 Cr. Net proceeds from the issue will be utilised towards advertising 
and business promotion activities, purchase of land for construction of office premises in Chennai, 
repayment of overdraft facilities and general corporate purposes. Axis Capital and ICICI Securities are the 
book running lead managers to the offer. The registrar to the offer is Karvy Computershare Private Ltd. 

 Delhi High Court seeks TRAI's response on Vodafone's appeal 

The Delhi High Court today sought the response of TRAI on Vodafone India's appeal against a single judge 
order dismissing its petition against the consultation process adopted for fixing interconnection usage 
charges (IUCs) between cellular and fixed line operators. A bench of justices S Ravindra Bhat and Sunil Gaur 
sought to know the stand of Telecom Regulatory Authority of India (TRAI) on the issue and listed the 
matter for September 15. IUCs are charges paid by operators of telecommunication services on whom the 
call originates to operators on whose end the call terminates. The charges are currently determined in 
accordance with the Telecom Interconnection Usage Charges Regulations 2015. The single judge had on 
September 4 dismissed Vodafone India Ltd's petition against the consultation papers on IUCs floated by the 
TRAI. The plea had claimed that if the data was not shared with them, the entire consultation would be 
violative of the principles of natural justice in accordance with the TRAI Act and other provisions of law. The 
single judge had said that clearly, there can be no fixed formula for the manner in which consultation is 
required to take place. "Administrative acts may require deliberation between the two parties and a higher 
level of interaction. However, the same would not hold true in case of a legislative exercise," it had said. 
The court had further said it was of the view that TRAI has conformed to the requirement of transparency 
as mandated under the provisions of TRAI Act. 

 DLF gets green nod for Rs 240 cr commercial project in Goa (Rs.196, +2%) 

India's largest realty firm DLF has received the environment clearance for its Rs 240 Cr commercial project 
which is to come up in Patto village, Goa. The proposed commercial complex, to be constructed on a 
18,120 square meter plot, would have eight small screen multiplexes for small gatherings and it will be the 
first of its kind in Goa. The DLF's proposal was first vetted by a green panel and based on its 
recommendations the Union Environment Ministry has given the final green clearance, said the EC letter 
issue to the company. The clearance has been given subject to certain conditions, it added. The cost of the 
project is estimated to be Rs 240 Cr. The eight-floor complex would comprise of retail shops, offices, retail 
food court apart from multiplex. The company in its proposal said there is no court case pending against 
the proposed project. 
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 Tata Steel UK and Thyssenkrupp merger likely by September end (Rs.683, +3%) 

Thyssenkrupp AG is in the final stretch of talks to merge its European Steel business with Tata Steel 
Limited, according to a media report. The report stated the negotiations were stalled for more than a year 
and a half as Tata Steel tried to resolve its British pension liabilities. Media also cited the Monthly Manager 
Magazin, which reported that Thyssenkrupp’s supervisory board could agree to the merger either on 23 or 
24th of this month. On Monday, Tata Steel said that Britain’s pensions regulator has approved a regulated 
apportionment arrangement (RAA) with respect of the British Steel Pension Scheme (BSPS). The deal got 
Tata Steel to distance itself from the pension scheme. The pension fund was estimated to be worth £ 15 
bn, which made insolvency for the company a real possibility. The RAA called for a payment of 550 mn 
pounds from Tata Steel, United Kingdom. Also, shares worth 33 % economic equity stake in the company 
must be handed over to the BSPS. Koushik Chatterjee, Tata Steel’s group executive director, spoke to the 
Mint, saying that there will be a time lag in implementation, given the wide membership base of the 
scheme and that net financial impact all the settlements, including the £ 550 mn amount, will be seen in 
the Q2 FY18 financial statements The report also stated that this merger would make the combined entity 
the second largest steel maker in Europe. 

 Sahara says pact signed for $1.6 bn loan on Aamby Valley 

Embattled Sahara group said a Dubai investment fund has agreed to provide a loan of USD 1.6 bn (over Rs 
10,000 Cr) against security of 26% shares of its Aamby Valley project. "Royale Partners Investment Fund 
Limited of Dubai, headed by HE Sultan Al Ahbabi has entered into an agreement with Sahara to provide 
loan of USD 1.6 Bn against the security of 26 % of the shares of Aamby Valley Ltd," a Sahara group lawyer 
said in a statement. "They (the fund) have committed through a mutual agreement and the agreement was 
submitted in the last hearing of the court on August 10, 2017. The same was raised in today's hearing as 
well," advocate Gautam Awasthy said in the statement. The statement came on a day when the Supreme 
Court directed the official liquidator to go ahead with the scheduled auction of Aamby Valley property in 
Maharashtra, as it rejected Sahara Group Chief Subrata Roy's plea for some more time. The liquidator has 
fixed the reserve price for the luxury resort town project at about Rs 37,000 Cr, though the group pegs its 
market valuation at over Rs 1 lakh Cr. The directions came after Roy said he had deposited Rs 533.20 Cr in 
the Sebi-Sahara account and wanted to pay the remaining Rs 966.80 Cr through cheques dated November 
11. The top court said that barring "hyperbolic arguments and rhetoric statements" by the Sahara chief, the 
amount in its entirety has not yet been paid. The court had on July 25 asked the embattled Sahara chief to 
deposit Rs 1,500 Cr in the Sebi-Sahara account by September 7 and said it may only then deliberate upon 
his plea seeking 18 months more for making the full repayment of the outstanding amount to be refunded 
to the investors. Sahara group said Aamby Valley Ltd has entered into a pact for Royale Partners 
Investment Fund, registered in Mauritius as a global business company and owned by Dubai- 
headquartered RPMG Investment, to invest money in return for a strategic stake of 26 %. 

 Andhra Bank cuts interest rate on savings account to 3.5% (Rs.52, +2%) 

PSU lender Andhra Bank on Monday lowered interest rate on its savings bank account to 3.5 % in line with 
market competition. Deposits up to Rs 50 lakh will now attract 3.5 % interest rate from 4 %, Andhra Bank 
said in a statement. However, deposits over Rs 50 lakh will still attract 4 % interest. The new rates will be 
effective from September 15, it said. The rate cut chain was triggered by State Bank of India (SBI) reducing 
interest rate on savings deposits on July 31 by 0.5 % to 3.5 % for deposits up to Rs 1 Cr. 
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 Godrej Agrovet gets Sebi clearance for IPO 

Godrej Industries arm Godrej Agrovet has received capital markets regulator Sebi's go-ahead to raise an 
estimated Rs 1,000-1,200 Cr through an initial public offering. The company had filed draft red herring 
prospectus (DRHP) with Sebi in July and received its 'observations' on September 8, which is very necessary 
for any company to launch public offer, as per the latest update with the markets regulator. Godrej 
Agrovet's public issue comprises fresh issue of shares worth Rs 300 Cr besides an offer for sale of scrips of 
up to Rs 300 Cr by Godrej Industries and up to 1.23 Cr shares by V-Sciences, as per the DRHP. Besides, the 
company is considering a pre-IPO placement of up to 5.6 lakh equity shares worth up Rs 252 Cr. Godrej 
Industries owns 60.81 % in Agrovet, which is in businesses such as agri-inputs, animal feeds, palm oil 
manufacturing, dairy and poultry. Proceeds of the IPO will be utilised towards repayment of loans and for 
other general corporate purposes. According to merchant banking sources, the company is expected to 
garner an estimated Rs 1,000-1,200 Cr through the initial public offer (IPO). Kotak Mahindra Capital 
Company, Axis Capital and Credit Suisse Securities (India) Pvt Ltd will manage the company's public issue. 
The equity shares of the company are proposed to be listed on BSE and NSE. Earlier in June, Godrej 
Industries had announced that its board "has decided to participate in the IPO of equity shares by Godrej 
Agrovet Ltd. 

 SBI Life gets Sebi's go-ahead for IPO 

SBI Life has received capital market regulator Sebi's approval to raise an estimated Rs 6,500-7,000 Cr 
through its initial share sale offering. The company had filed its draft red herring prospectus (DRHP) with 
Sebi in July and got "observations" from the regulator on September 4, which is very necessary for any 
company to launch a public offer. Sebi has sought "clarifications" from the insurance watchdog Irdai with 
regard to initial share sale offer of HDFC Life. Besides, clarifications are awaited from merchant bankers of 
(GIC Re) regarding its IPO while draft offer documents of New India Assurance are currently "under 
process". According to the draft offer documents, SBI Life's public issue involves its promoters offloading 
up to 12 Cr shares of face value of Rs 10 each through the offer of sale route. State Bank of India (SBI) will 
dilute up to 8 Cr shares while BNP Paribas Cardif SA will offload up to 4 Cr. Sources said SBI Life is looking at 
raising Rs 6,500- 7,000 Cr through the issue. SBI Life Insurance (SBI Life) is a joint venture between India's 
largest lender SBI and BNP Paribas Cardif (BNPPC) -- the insurance holding company of France. SBI holds 
70.10 % in SBI Life and BNPPC 26 %. Minority shareholders Value Life Pte, an affiliate of KKR Asian Fund and 
MacRitchie Investments Pte, a wholly-owned subsidiary of Temasek Holdings, hold 1.95 % each. Explaining 
the rationale behind the IPO, SBI Life said the company wants to achieve the benefits of listing equity 
shares on the stock exchanges."The listing of equity shares will enhance the 'SBI Life' brand name and 
provide liquidity to the existing shareholders. The listing will also provide a public market for equity shares 
in India," said the company. The book running lead managers to the offer are JM Financial Institutional 
Securities, Axis Capital, BNP Paribas, Citigroup Global Markets India, Deutsche Equities India, ICICI 
Securities, Kotak Mahindra Capital Company and SBI Capital Markets. 
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Information Of Bulk Deals – 11th Sept 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Amsons Sungar Textiles Private Limited S 161,407 8.96 

Ang Guiness Securities Limited B 107,200 85.9 

Atishay Garnet International Limited S 56,771 147.78 

Atishay Mangal Savitri Bizcon Private Limited B 59,000 147.7 

Bmbmumg Religare Finvest Limited S 50,000 1.6 

Dhampure Chartered Finance And Leasi Ng Limited S 36,945 16.2 

Dwl Dinesh Khushalbhai Prajapati B 72,000 19.5 

Gblil Savitaben Govindlal Mody B 39,700 21 

Ggeng Purvi Dhiren Modi B 36,000 27.5 

Hindtin Religare Finvest Limited S 124,400 81.73 

Kocl Ajay Rajeshbhai Akbari S 116,100 2.3 

Kocl Indigo Edutaiment P Ltd B 200,000 2.3 

Lactose Mangal Savitri Bizcon Private Limited B 86,903 188.77 

Nathbiogen Satpal Khattar B 105,000 407 

Shivaagro Vramath Investment Consultancy Pvt Ltd S 50,000 80.37 

Simran Ragini Chetan Mehta S 20,290 97.96 

Spal The Scottish Oriental Smaller Companies Trust  B 219,000 410.68 

Sspnfin Choice Equity Broking Private Limited S 24,000 18 

Sspnfin Santosh Doulat Paste Huf B 24,000 18 

 

Information Of Bulk Deals – 11th Sept 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Adf Foods Limited Ashok Hariram Thakkar S 350000 225.06 

Akash Infra-Projects Ltd. Jayesh Navnitlal Shah(Huf) S 100000 100 

Akash Infra-Projects Ltd. Punam Laljibhai Dabhi B 100000 100.1 

High Ground Entp Ltd Abheek Properties Private Limited S 1250000 10.48 

Nath Bio-Genes (I) Ltd Satpal Khattar B 95000 406 

Omkar Spl Chem Ltd Omkar Pravin Herlekar S 165000 87.75 

S. P. Apparels Limited The Scottish Oriental Smaller Companies Trust B 268486 411.47 

Shyam Century Ferrous  Brij Bhushan Agarwal & Sons (Huf) S 4500000 8.5 

Shyam Century Ferrous  Mahabir Prasad Agarwal & Sons (Huf) S 4500000 8.5 

Shyam Century Ferrous  Shyam Metalics And Energy Limited B 9000000 8.5 

Steel City Securities Ltd Guruv Vishnu Vandana B 110000 143.39 

Steel City Securities Ltd Marni Kalyani S 90000 142.22 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held Pre 
Transaction 

Securities Acquired / Disposed 
 
            Number             Value                  Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Chambal Fertilisers & Chemicals  The Hindustan Times Ltd 52982790 (12.73)  2,000  296974 Acquisition 52984790 (12.73)  07/09/2017  

Chambal Fertilisers & Chemicals Ravi Prakash Sharma (-)  14,000  1075900 Acquisition 14000 (-)  08/09/2017  

Chambal Fertilisers & Chemicals Ravi Prakash Sharma 14000 (-)  14,000  2071860 Disposal (-)  11/09/2017  

Crisil Ltd. Shruti Malik 1350 (-)  600  1141000 Disposal 750 (-)  08/09/2017  

Crisil Ltd. Kunal Kapoor 1250 (-)  850  1608500 Disposal 400 (-)  05/09/2017  

Dabur India Ltd. Byas Anand 22900 (-)  3,250  984191.95 Disposal 19650 (-)  30/08/2017  

Dabur India Ltd. Byas Anand 19650 (-)  3,500  1079124.6 Disposal 16150 (-)  12/09/2017  

Wipro Ltd. Vinod Kumar T V 9536 (-)  6,500  1937000 Disposal 3036 (-)  07/09/2017  

Wipro Ltd. Nanda Kishore 15000 (-)  4,000  12.04 Lakhs Disposal 11000 (-)  08/09/2017  

Rajratan Global Wire Ltd. Ms. Sangita Chordia 572095 (13.15)  4,769  2868067 Acquisition 576864 (13.26)  11/09/2017  

Tcm Ltd. George Varghese 307729 (9.05)  1,53,000    Acquisition (13.55)  08/09/2017  

Tourism Finance Corp Of India  United India Insurance Company Ltd 50000 (0.06)  25,043  3136909 Disposal 24957 (0.03)  07/09/2017  

La Opala Rg Ltd. Sushil Jhunjhunwala 2475000 (4.45)  50,000  23450991 Acquisition 2525000 (4.54)  08/09/2017  

La Opala Rg Ltd. Gyaneshwari Devi Jhunjhunwala 2471500 (4.45)  15,000  7036198 Acquisition 2486500 (4.48)  08/09/2017  

La Opala Rg Ltd. Shruti Kishorepuria 840000 (1.51)  65,000  30318107 Disposal 775000 (1.39)  08/09/2017  

Compucom Software Ltd.-$ Compucom Technologies Pvt Ltd 14609894 (18.46)  76,486  891230 Acquisition (-)  11/09/2017  

Compucom Software Ltd.-$ Compucom Technologies Pvt Ltd (-)  1,04,500  1566455 Disposal 14581880 (18.43)  11/09/2017  

Ultratech Cement Ltd. O P Puranmalka 33487 (0.01)  3,000  12570000 Disposal 30487 (0.01)  11/09/2017  

Punj Lloyd Ltd. Hardik Hundia 70381 (0.03)  70,381    Disposal (-)  11/09/2017 

Aditya Birla Money Ltd Murali Krishnan L R 5000 (-)  5,000  512050 Acquisition (-)  07/08/2017  

Adani Power Ltd. Emerging Market Investment Dmcc 36000000 (0.93)  25,00,000  78294609 Acquisition 38500000 (1.00)  11/09/2017  

Man Infraconstruction Ltd. Vatsal P Shah 13993655 (5.65)  1,63,066  10622420.92 Acquisition 14156721 (5.71)  11/09/2017  

North Eastern Carrying Corp Ltd. Sunil Kumar Jain 11634768 (23.18)  20,000  760600 Disposal 11614768 (23.14)  07/09/2017  

North Eastern Carrying Corp Ltd. Sunil Kumar Jain 11614768 (23.14)  60,000  2279400 Disposal 11554768 (23.02)  07/09/2017  

North Eastern Carrying Corp Ltd. Sunil Kumar Jain 11554768 (23.02)  25,000  950000 Disposal 11529768 (22.97)  08/09/2017  

Lakshmi Vilas Bank Ltd. M Palaniappan 49369 (0.03)  14,369  2447541 Disposal 35000 (0.02)  11/09/2017  

Oasis Tradelink Ltd Hygenic Palm Oil Pvt Ltd 610097 (5.61)  10,000  895000 Disposal 600097 (5.52)  06/09/2017  
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Gulf Oil Lubricants India Ltd Gulf Oil International (Mauritius) Inc 35519224 (71.48)  7,00,000  544410580.02 Acquisition 36219224 (72.89)  08/09/2017  

Intellect Design Arena Ltd Polaris Banyan Holding Pvt Ltd 31464515 (25.16)  1,04,091  11633101 Acquisition 31568606 (25.24)  08/09/2017  

Intellect Design Arena Ltd Polaris Banyan Holding Pvt Ltd 31568606 (25.24)  1,30,814  14674210 Acquisition 31699420 (25.34)  11/09/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

or illiquid stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 
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Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


