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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 32,186.4    0.1 23.7 3.0

NIFTY 10,079.3    (0.1) 23.5 3.0

CNXMIDCAP 18,821.7    (0.6) 33.6 2.3

13-Sep-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 12-Sep-17

NET MTD YTD

FII (1233.0) (5184.2) 42104.4

MF** 364.7 2254.9 71142.2

*YTD  From January till date **As on 8-Sep-17  
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13-Sep-17

Latest Points % Chg.

NIKKEI 225 * 19873.6 7.8 0.0 

HANG SENG * 27814.6 (79.5) (0.3)

DOWJONES 22158.2 39.3 0.2 

NASDAQ 6460.2 5.9 0.1 

SGX NIFTY FUT* 10086.5 (15.0) (0.1)

INFY 14.5 (0.0) (0.1)

HDFC BANK 99.4 0.1 0.1 

ICICI BANK 9.1 0.0 0.1 

TATA MOTORS 30.5 (0.1) (0.4)

WIPRO 6.0 0.0 0.5 

DR REDDY 34.9 0.7 2.1 

* At 08:20 a.m. IST on 14-Sep-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 13-Sep-17

Latest Points % Chg.

GOLD 1321.5 (1.7) (0.1)

CRUDE OIL (WTI) 49.2 (0.1) (0.1)

CRUDE OIL (Brent) 55.1 (0.1) (0.2)
 

 
 

FII ACTIVITIES IN DERIVATIVES 13-Sep-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (531.8) 18053.0 7.1

Index Options (92.6) 78019.0 1.0

Stock Futures 62.9 57187.0 0.6

Stock Options 115.8 6380.9 11.3  
 

 

13-Sep-17

Closing % Chg.

Dollar Index 92.5 (0.07)

Rs. / $ 64.0 (0.07)

Rs. / EURO 76.7 0.33

Rs. / UK Sterling 85.0 (0.01)

EXCHANGE RATE

 
 

 

G.SEC. YIELD 13-Sep-17

Yield (%)

GS CG2025 8.2% 6.59

US 10 Year Gsec 2.19
 

KEY OVERNIGHT DEVELOPMENTS 

Wall Street edged up to a record high on Wednesday as gains in consumer 

discretionary and energy stocks offset losses in technology heavyweight 

Apple Inc. Asian stocks edged down on Thursday, consolidating after touching 

their highest in a decade, while the dollar held steady before the US inflation 

report for August is published. 

 

 MUST KNOW…. 

 Lupin (#) gets USFDA nod to market generic anti-bacterial drug (992, +1%) 

 Zomato acquires Runnr to boost its delivery platform 

 Phoenix Mills to buy back four malls for Rs 1,350 cr, sole ownership of 
assets 

 Indian Hume Pipe falls on poor Q1 numbers (556, -2%) 

 PremjiInvest may acquire 10-15% stake in Wildcraft India 

 Force Motors (##) ties up with Rolls Royce to set up engine plant (4151, 
+2%) 

 DR Reddy Lab's arm Aurigene plans phase II trials for CA-170 in India (2210, 
+2%) 

 BPCL to spend Rs 1.08 trillion in capex over next 5 years (500, -6%) 

 Cabinet nod to Rs 3K Cr project for oil, gas reserves appraisal 

 Tata Motors (#)' global sales up 9% in August (390, +1%) 

 Odisha invites downstream steel companies to set up operations 

 GOCL Corporation Q1 net profit drops 6% to Rs 7 Cr (Rs.487, 0%) 

 Coal India (##) to enter new mining areas (Rs.256, -1%) 

 Jet Airways may bid for 2nd round of UDAN scheme (Rs.576, -1%) 

 NTPC's power generation capacity to cross 50 GW (Rs.169, -1%) 

 Hindalco to pre-pay Rs.1,100cr high-cost debt this month (Rs.248, -1%) 

 SBI Life’s IPO for RS.8,400 crore to open on Sept 20 

 Air India plans to take Rs 3,250 cr loans for urgent capital needs 

 Ericsson files insolvency petition against R.Com (Rs.22, -4%) 
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Corporate Announcements & Financial Scoreboard 
 Lupin (#) gets USFDA nod to market generic anti-bacterial drug (992, +1%) 

 
Drug maker Lupin on Wednesday said it has received US health regulator's nod to market generic version 
of Flagyl tablets, a drug used to treat bacterial infections, in the American market. The company has 
received final approval from the US Food and Drug Administration (US FDA) to market metronidazole 
tablets in strengths of 250 mg and 500 mg, Lupin said in a statement. The Mumbai-based company's 
product is a generic version of G D Searle LLC's Flagyl tablets which are indicated in the treatment of a wide 
variety of bacterial infections. As per IMS MAT sales June data, Flagyl tablets had sales of USD 44.1 mn in 
the US market.  
 

 Zomato acquires Runnr to boost its delivery platform 
 
Restaurant search and discovery platform Zomato on Wednesday announced the acquisition of Nexus 
Venture-backed Runnr in a move that will strengthen its food delivery platform. "With the combination of 
Zomato and Runnr, we have everything in the stack of building a delightful food delivery service in India 
and UAE - end to end - listings, discovery, reviews, ordering, and now, logistics," Deepinder Goyal, founder 
and chief executive officer of Zomato said in a blog. The companies did not disclose the size of the deal. 
According to Goyal, the deal was being worked upon since the last couple of months. Following the deal, 
1500 strong workforce of Runnr will join Zomato. Zomato started its delivery business in 2015 and last 
month claimed to have hit 3 mn orders online. Zomato has always maintained that the most cost-efficient 
delivery fleet is the restaurant’s own. "Keeping that in mind, Runnr will continue to function as an 
independent logistics company offering the full stack of logistical services to players other than Zomato as 
well such as pharma, grocery, e-commerce companies. This will ensure that the delivery fleet capacity that 
we build operates on a positive unit economics level while serving the mega-peaks in the food delivery 
business," Goyal added. According to Goyal, Runnr is fulfilling 300,000 orders a month. The founder of 
Runnr, Mohit Kumar will continue to be the chief executive of the company. 
 

 Phoenix Mills to buy back four malls for Rs 1,350 cr, regain sole ownership of assets 
Phoenix Mills, a major retail developer, is buying back stakes, from other investors who had funded four of 
its shopping mall projects, for Rs 1,350 Cr. The only pending payment now is of Rs 34 Cr for 6 % stake held 
by IL&FS Investment Managers in one of assets in Kurla. Once the payment is done, Phoenix will become 
the singular owner of the properties. Pheonix Mills was left with 24-70 % ownership in the assets after it 
raised capital from these investors between 2006 and 2007. The company has since been buying back 
stakes in the special purpose vehicles (SPVs) holding these assets, the Mint reported. However, post-
buyouts, the developer will still have partnerships with some investors in its malls located in Chennai and 
Bengaluru. One of Phoenix’s investors—Canada Pension Plan Investment Board (CPPIB)—will invest a total 
of USD 250 mn in several tranches to ultimately have up to 49 % stake in Island Star Mall Developers, a 
Phoenix subsidiary. Island Star Mall Developers owns the Phoenix MarketCity in Bengaluru. Phoenix already 
owns huge shopping malls in Mumbai, Pune, Bengaluru, Lucknow and Bareilly, with as much as total 6 mn 
sq ft area. The developer wants to double this in next 5-6 years in partnership with CPPIB. The firms’ 
growth plan includes buy-back strategies to gain full ownership, expansion design for existing malls, and 
new projects with CPPIB, Srivastava told the newspaper. 
 

 Indian Hume Pipe falls on poor Q1 numbers (556, -2%) 
 
Shares of Indian Hume Pipe Company declined on Wednesday because of poor Q1FY18 numbers. The 
company has reported 23 % declined in its Q1FY18 net profit at Rs 19.8 Cr versus Rs 25.7 Cr, in the same 
quarter last year. Operating profit (EBITDA) was down 17 % at Rs 431 Cr and margins was down 430 bps at 
7.9 %. 
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 PremjiInvest may acquire 10-15% stake in Wildcraft India 
 
PremjiInvest is in negotiations to acquire a 10-15 % stake in Wildcraft India Private Limited, according to a 
Livemint report. The source-based report states that the family investment arm of Wipro chairman Azim 
Premji is looking to invest Rs 100 Cr in the Bengaluru-based outdoor and adventure product company. This 
will be primary fund-raising with no existing investor making part-exits, the sources said. In 2013, venture 
capital firm Sequoia Capital acquired 20 % stake in the company for USD 11 mn. Wildcraft — valued at USD 
150 mn — expects Rs 550-600 Cr in revenue in 2017-18, a minimum 150 Cr rise from the Rs 400 Cr in the 
current financial year, according to a Mint report in March. The company is targeting revenue of Rs 1,000 
Cr in the next four years. Wildcraft, started in 1992, offers shoes, jackets, rucksacks, sleeping bags, tents 
and hiking accessories. The Mint report states that it employs 2,500 people and has 160 stores in 65 cities 
and towns The report also states that many private equity and venture capital firms are bullish on the 
luggage and backpack market. VIP Industries and Samsonite are the market leaders in bags and luggage 
segment in India, according to data from the Euromonitor report, released on September 2016. “As 
disposable incomes are rising, more people are travelling, which is having a positive impact on sales of bags 
and luggage,” the Euromonitor report said. 
 

 Force Motors (##) ties up with Rolls Royce to set up engine plant (4151, +2%) 
 
Commercial vehicle maker Force Motors said it has tied up with Rolls Royce Power Systems to set up a joint 
Venture to produce engines for multiple applications like railways and power generation. Under the 
partnership, the Pune-based firm will set up a a dedicated manufacturing facility meeting the standards 
and specifications laid down by Rolls Royce at Chakan near Pune. "It is a matter of great pride and 
satisfaction that Rolls Royce Power Systems has decided to partner with Force Motors for manufacture of 
engines for their rail and power generation systems," Force Motors Managing Director Prasan Firodia said 
in a statement. The joint venture will produce complete power generation systems including associated 
spare parts for Indian as well as global markets. The company, however, did not share financial details. 
Rolls Royce Power Systems portfolio includes high speed engines and propulsion systems for ships, power 
generation, heavy land, rail and defense vehicles. The company has customers in more than 150 countries, 
including 400 airlines, 160 armed forces, 70 navies and more than 4,000 power and nuclear customers. 
Force Motors is the only company in the world that produces engines for two of the leading European 
premium car makers Mercedes and BMW. It also sells Traveller and the Trax vehicles, which are market 
leaders in their respective segments. 
 

 DRL's arm Aurigene plans phase II trials for CA-170 in India (2210, +2%) 
 
Drug firm Dr Reddy's Laboratories (DRL) said its wholly owned arm Aurigene Discovery Technologies plans 
to initiate phase II clinical trials of oral small molecule CA-170 that targets cancer. The trials will be 
conducted at various sites in India, Dr Reddy's said in a filing to BSE. Commenting on the development, 
Aurigene CEO CSN Murthy said: "Together with Curis, we have designed a phase II trial in selected 
populations of patients of interest in the CA-170 programme to be treated at major cancer centres in 
India". Curis Inc is a biotechnology firm focused on the development and commercialisation of drug 
candidates for the treatment of cancer. The company is Aurigene's collaborator and licensee of CA-
170.Aurigene's decision to sponsor and fund this trial is further affirmation of the commitment to CA-170 
and a reflection of the successful collaboration it has with Curis in multiple development programmes, he 
added. Aurigene has the commercial rights to the programme in India and Russia in addition to milestones, 
royalties and other commercial supply rights globally, Murthy said. "Evidence of tumour shrinkage and 
multiple patients remaining on drug treatment for extended periods, along with signals for biomarkers of 
immune modulation in patient blood and tumour samples, tells us the programme continues to move in 
the right direction", Curis President & CEO Ali Fattaey said. Phase I trials of CA-170 were conducted in the 
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US, South Korea and Spain. The phase II trials are result of the initial safety data and preliminary evidence 
of clinical benefit observed in the trial, the statement said. The ability for cancer patients to administer a 
potential checkpoint inhibitor on their own as a once daily oral drug is a significant and unique opportunity, 
CA-170 Phase 1 trial investigator and Melanoma Clinical Research Director at the UCSF Helen Diller Family 
Comprehensive Cancer Center Adil Daud said. The initial clinical results are encouraging and merit 
continued development, he added. 
 

 BPCL to spend Rs 1.08 trillion in capex over next 5 years (500, -6%) 
 
Bharat Petroleum, which has just been upgraded to a Maharatna company, said it has lined up capital 
expenditure of Rs 1.08 trillion for the next five years. The public sector oil retailer will spend the money on 
capacity expansion of refineries as well as marketing and upstream activities, its chairman and managing 
director D Rajkumar told reporters at a post-AGM press meet here late evening. The chairman said the 
company will focus primarily on going global to further expand the business, especially in upstream 
activities. On the performance of the company in the year gone-by, he said both marketing and refinery 
businesses did well, with the refinery capacity utilisation touching 112 %. On the upstream front also it has 
done relatively well, he added. From the upstream business, the first dividend from the Russian assets have 
already come, which is roughly USD 27 mn in the first quarter, Rajkumar said. On the benefits of 
Maharatna status, Rajkumar said it will help the company raise cheaper funds, apart from giving it financial 
freedom. "For instance this will empower our board to sanction investments of up to Rs 5,000 Cr in a single 
project, which is five-times more than when we were a Mini-ratna company," he said. 
 

 Cabinet nod to Rs 3K Cr project for oil, gas reserves appraisal 
 
The Union Cabinet on Tuesday approved a Rs 3,000 Cr project to acquire seismic data for prospecting of oil 
and natural gas reserves. The Cabinet Committee on Economic Affairs chaired by Prime Minister Narendra 
Modi approved a project to acquire 48,243 line kilometer (LKM) 2D seismic data for appraisal of Indian 
sedimentary basins where limited data is available, an official statement said here. National oil companies 
Oil and Natural Gas Corp (ONGC) and Oil India Ltd (OIL) will implement the project. "The project will help in 
increasing the investments in domestic production of oil and gas," it said, adding OIL will conduct survey in 
North-Eastern states while the remaining areas would be covered by ONGC. Briefing reporters on the 
Cabinet decision, Railway Minister Piyush Goyal said the Rs 2,932.99 Cr cost of the five-year project will 
first be borne by the state-owned firms and reimbursed by the government later. The project would 
"generate direct as well as indirect employment for about 11,000 people in the form of skilled and 
unskilled workers and suppliers for support services," the statement said. Once prospects are established, 
the blocks will be offered for further exploration and production. India has 26 sedimentary basins covering 
an area of 3.14 mn sq km spread over onland, shallow water and deep water. Of this, about 1.502 mn sq 
km or 48 % of the total sedimentary basin area has not been adequiately mapped for hydrocarbon 
prospects. Appraising all the unappraised areas has been taken up on war footing in 2016-17 with 9,00 line 
km 2D seismic data acquired till July this year. Data acquisition is important as it helps in giving the initial 
insight into the basins and helps in planning the future E&P activities. "It will be useful in deciding the focus 
areas of the exploration activities in the country and on the basis of this primary data, E&P companies 
would take up further exploration activities in the acreages allocated to them," the statement added. 
 

 Tata Motors (#)' global sales up 9% in August (390, +1%) 
 
Tata Motors on Tuesday reported 9 % increase in global sales for last month to 94,201 units, including that 
of Jaguar Land Rover (JLR) vehicles. The company had sold 86,288 units in August 2016, Tata Motors said in 
a statement. In the passenger vehicles category, global sales stood at 58,858 units last month as against 
56,104 units during the same period in 2016, a growth of 5 %. Sales of luxury brand Jaguar Land Rover were 
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up 5 % to 44,420 units in June as compared to 42,260 units in the same month of 2016. Tata Motors said 
sales of its commercial vehicles rose by 17 % to 35,352 units as against 30,184 units in the year-ago month. 
 

 Odisha invites downstream steel companies to set up operations 
 
Odisha government on Tuesday invited companies to invest in the state's vibrant downstream steel and 
stainless steel sector, assuring them of best infrastructure. The industries department of Odisha 
government held talks with over 70 companies and invited them to invest in the state's vibrant 
downstream ecosystem, a release said. The downstream industry meet held at Tata Steel and Jindal 
Stainless was attended by several ancillary firms from Odisha as well as states like Jharkhand, West Bengal, 
Andhra Pradesh, Kerala and Maharashtra. Odisha Principal Secretary, Industries, Sanjeev Chopra 
highlighted that the state has put in place a comprehensive strategy to accelerate the growth of 
downstream sector with committed feedstock as well as common facilities. "A special category has been 
given to downstream sector in the state's industrial policy and there is great scope for the growth of the 
sector in the state. This is an opportune time for the industry to closely look at setting up base at 
Kalinganagar industrial region. Nearly 10 % of the land for large projects has been earmarked for setting up 
ancillary and downstream industrial facilities," he added. He also said the state will also provide a host of 
fiscal incentives including power subsidy and various other non-fiscal incentives to the downstream 
companies  
 

 GOCL Corporation Q1 net profit drops 6% to Rs 7 Cr (Rs.487, 0%) 
 
GOCL Corporation Ltd on Wednesday said its consolidated net profit fell by 6 % to Rs 7.17 Cr during 
the quarter ended June 30, 2017. It had clocked a net profit of Rs 7.63 Cr in the year-ago quarter, the 
Hinduja Group company said in a filing to BSE. During the April-June quarter of the ongoing fiscal, the 
total income of the company was at Rs 145.23 Cr as against Rs 165.38 Cr in the same period of FY 
2016-17, it said. Its total expenses were at Rs 136 Cr as compared to Rs 156.56 Cr in the same quarter 
a year ago, it added. The Hyderabad-headquartered firm is a manufacturer of detonators, explosive 
bonded metal clads and special devices for defense and space applications. It is also the largest 
exporter of explosives products from India. 
 

 Coal India (##) to enter new mining areas (Rs.256, -1%) 
 
Coal India is planning to diversify into new mining areas although it believes the fossil fuel to remain as 
the primary source of power generation for at least the next two decades, a company official has said. 
"We do not want to be known as just a coal company. We want to diversify. We want to enter into 
metal mining like iron ore, bauxite and also plan to acquire some mines...do mining activities abroad in 
the field of copper and nickel,” Coal India director (marketing) S N Prasad said at a coal seminar. “We 
have core competence in mining and with this we want to diversify. Mining is the strength of the 
company and metal mining industry is one of this,” he said. The process of identifying the areas is 
underway, he added. Diversification into mining of other minerals could be done to lower the import 
bill of the country. Prasad said coal would remain the main fuel for power generation in India in the 
next two decades despite stiff competition from renewables. Coal India has also decided to build 
20,000 MW solar power and Prasad said the company already has enough land to execute the 
projects.  
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 Jet Airways may bid for 2nd round of UDAN scheme (Rs.576, -1%) 
 
Naresh Goyal-owned Jet Airways may participate in the second phase of bidding for regional flights 
under the central government's UDAN scheme, but the final decision will depend on the "economics" 
of operations. The second round of the bidding for RCS routes had commenced from August 24 last 
month and the winners for this phase are to be announced by November-end."We evaluate this 
(participation in UDAN scheme) consistently. We would evaluate and depending on the economics 
available, we will decide on the second round of bidding," Jet Airways Chief Financial Officer Amit 
Agarwal said during a post-earnings analysts call here. Significantly, airline chairman Naresh Goyal 
had, at the company's 25th annual shareholders' meeting this week, said that aviation and 
connectivity nationwide are expected to witness further impetus due to the Government's Regional 
Connectivity Scheme. Goyal's Jet Airways, along with budget carrier IndiGo and a few other domestic 
carriers, had not bid for the first round of the scheme, in which five air operators, including Air India 
and SpiceJet, have been mandated to fly on 128 regional routes, connecting 70 unserved and under-
served airports During the analyst call today, Agarwal also said that Jet Airways had no plans to opt 
out of any routes between India and the Gulf, despite the persisting "weakness" in the markets there. 
"The weakness in the Gulf market, which accounts for 20 % of the airline's total international capacity, 
continues...There is no one specific route that we would like to take out at this juncture, because we 
continue to evaluate all routes at all points of time and depending on the full year structure on pulling 
out a route or not," Agarwal said. "The short-term optimisation is not the right thing, but we continue 
to optimise continuously," he added. Agarwal also said that the airline is open to deploy a wide-body 
aircraft on a route, which is currently being catered by a narrow body and an ATR operations could be 
converted into a bigger single-aisle plane, depending upon the demand on that particular route. Jet 
Airways has phased out more that Rs 2,700 Cr debt from its books, which currently stands at Rs 8,000 
Cr, and shaving it off further will remain a focus area for the airline. "This (reducing debt) clearly 
reflects that the cash flow generation as well as improvement in finding ways to reduce the debt has 
been the focus and will continue to be the focus," he said. He, however, said that the debt from the 
books can't be wiped off overnight and that "the focus continues to be that will take all the cash flow 
generation and deploy it towards deleveraging and reducing debt on the balance sheet." 
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Information Of Bulk Deals – 11th Sept 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Amsons Akshita Jindal S 150,000 9.37 

Amsons Vijay Kumar Jhindal Huf S 150,000 9.29 

Ang Guiness Securities Limited B 36,800 85.14 

Ang Ram Ballabh Katta S 32,000 85.03 

Arnavcorp Shriram Credit Company Limited S 590,000 0.82 

Ashcap Meena Phophalia B 300,000 5.14 

Atishay Garnet International Limited S 122,723 147 

Atishay Mangal Savitri Bizcon Private Limited B 123,223 147 

Bmbmumg Religare Finvest Limited S 80,000 1.68 

Brahminfra Fe Securities Private Limited S 155,813 38 

Brahminfra Sharad Kanayalal Shah B 241,000 37.94 

Catvision Vizwise Commerce Private Limited S 66,000 36.8 

Frontbuss Blackgold Media Entertainment Llp S 200,000 7.05 

Gopala Suresh Mangaldas Kanakia S 45,000 105.03 

Mandhana Haresh Girdharilal Chhabria B 180,000 8.12 

Mnil Cains Traders Private Limited B 28,000 72 

Mnil Faithful Vanijya Private Limited S 33,600 72 

Starlite Narayanan Arakonimadom S 90,173 51.45 

Tanvi Aryaman Broking Limited B 22,000 69 

Tanvi Sajankumar Rameshwarlal Bajaj S 22,000 69 

Vistaph Keshava Murthy Shivashankar S 900,500 44.51 

Vol Beeline Broking Limited S 33,000 68.14 

 

Information Of Bulk Deals – 11th Sept 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Akash Infra-Projects Ltd. Punam Laljibhai Dabhi S 100000 81.4 

Akash Infra-Projects Ltd. Tirupati Trade & Finance Company B 100000 81.4 

Cyber Media (India) Limit Ashish Chugh B 145582 6.16 

Cyber Media (India) Limit Reliance Wealth Management Limited S 226983 5.94 

Gammon Infrastructure  Gammon Power Limited S 20000000 3.15 

Geekay Wires Limited Sajankumar Rameshwarlal Bajaj B 44000 33.25 

Geekay Wires Limited Usha Dinesh Shah S 44000 33.25 

Idfc Limited Birla Mutual Fund A/C Birla Sun Life Balan Fund S 8817000 59.78 

Shilpi Cable Tech Ltd Bhavnaben Virendrakumar Patel S 599980 26.5 

Shyam Century Ferrous  Mittu Agarwal S 1996101 8.45 

Shyam Century Ferrous  Shyam Metalics And Energy Limited B 5962731 8.45 

Shyam Century Ferrous  Sumitra Devi Agarwal S 2416400 8.45 

Websol Energy System  Mangal Savitri Bizcon Private Limited B 272543 113.96 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held Pre 
Transaction 

Securities Acquired / Disposed 
 
            Number             Value                  Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Hdfc Bank Ltd Ashok Khanna 31500 (0.00)  1,500  2595000 Disposal 30000 (0.00)  11/09/2017  

Hdfc Bank Ltd Arup Kumar Rakshit 118249 (0.00)  10,000  17300000 Disposal 108249 (0.00)  11/09/2017  

Hdfc Bank Ltd Bindumadhav Tikekar 190871 (0.01)  3,000  5190000 Disposal 187871 (0.01)  11/09/2017  

Hdfc Bank Ltd Lenus Valerian Lewis 5500 (0.00)  2,500  4325000 Disposal 3000 (0.00)  11/09/2017  

Hdfc Bank Ltd M Ramachandran 17600 (0.00)  8,450  14880450 Disposal 9150 (0.00)  11/09/2017  

Hdfc Bank Ltd Shaji Balakrishnan 7200 (0.00)  2,375  4180000 Disposal 4825 (0.00)  11/09/2017  

Hdfc Bank Ltd Anand Hiralal Dusane 137504 (0.01)  1,300  2249000 Disposal 136204 (0.01)  11/09/2017  

Hdfc Bank Ltd Anil L Bhavnani 126765 (0.00)  2,200  3993000 Disposal 124565 (0.00)  11/09/2017  

Hdfc Bank Ltd Ayaskant Sarangi 99200 (0.00)  2,000  3460000 Disposal 97200 (0.00)  11/09/2017  

Hdfc Bank Ltd Parag Rao 67000 (0.00)  3,000  5190000 Disposal 64000 (0.00)  11/09/2017  

Hdfc Bank Ltd Ravi Narayanan 337573 (0.01)  16,000  29075680 Disposal 321573 (0.01)  11/09/2017  

Hdfc Bank Ltd Sanjay Thakur 900 (0.00)  900  1624500 Disposal Nil (0.00)  11/09/2017  

Hdfc Bank Ltd Winifred Bhatia 212100 (0.01)  5,000  8650000 Disposal 207100 (0.01)  11/09/2017  

Hdfc Bank Ltd Arjunanda Bagh 3000 (0.00)  3,000  5190000 Disposal Nil (0.00)  11/09/2017  

Hdfc Bank Ltd Nandakumar Natarajan 54500 (0.00)  500  887000 Disposal 54000 (0.00)  11/09/2017  

Hdfc Bank Ltd Vijay Kamath 49360 (0.00)  1,950  3373500 Disposal 47410 (0.00)  11/09/2017  

Hdfc Bank Ltd Pradeep Kumar R 6348 (0.00)  975  1686750 Disposal 5373 (0.00)  11/09/2017  

Hdfc Bank Ltd Manish Kotasthane 3440 (0.00)  1,100  1903000 Disposal 2340 (0.00)  11/09/2017  

Hdfc Bank Ltd Prabhjit Singh Jossan 1800 (0.00)  1,800  3114000 Disposal Nil (0.00)  11/09/2017  

Hdfc Bank Ltd Jameel Ahmad 900 (0.00)  900  1557000 Disposal Nil (0.00)  11/09/2017  

Hdfc Bank Ltd Priya Pallavi 4800 (0.00)  2,800  4844000 Disposal 2000 (0.00)  11/09/2017  

Hdfc Bank Ltd M R Ananth Murthy 37150 (0.00)  1,200  2076000 Disposal 35950 (0.00)  11/09/2017  

Hdfc Bank Ltd Rohit Khemka 21700 (0.00)  2,000  3460000 Disposal 19700 (0.00)  11/09/2017  

Hdfc Bank Ltd Manoj B Nair 6475 (0.00)  1,800  3114000 Disposal 4675 (0.00)  11/09/2017  

Hdfc Bank Ltd Nitin Nayak 54250 (0.00)  700  1211000 Disposal 53550 (0.00)  11/09/2017  

Hdfc Bank Ltd Amul Mehta 26138 (0.00)  2,300  3979000 Disposal 23838 (0.00)  11/09/2017  

Hdfc Bank Ltd Shailendra Nagarseth 71700 (0.00)  1,250  2162500 Disposal 70450 (0.00)  11/09/2017  
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Hdfc Bank Ltd Paresh Soni 35500 (0.00)  500  865000 Disposal 35000 (0.00)  11/09/2017  

Hdfc Bank Ltd Ramesh A Sarvankar 8700 (0.00)  8,700  15051000 Disposal Nil (0.00)  11/09/2017  

Hdfc Bank Ltd Sagir Khan 1200 (0.00)  1,200  2076000 Disposal Nil (0.00)  11/09/2017  

Hdfc Bank Ltd R Balasubramanian 58000 (0.00)  2,000  3460000 Disposal 56000 (0.00)  11/09/2017  

Hdfc Bank Ltd Himanshu Malgaonkar 63127 (0.00)  200  346000 Disposal 62927 (0.00)  11/09/2017  

Hdfc Bank Ltd Madhuri Desai 23800 (0.00)  13,650  23614500 Disposal 10150 (0.00)  11/09/2017  

Hdfc Bank Ltd Amit Kumar Lakhanpal 13410 (0.00)  2,000  3460000 Disposal 11410 (0.00)  11/09/2017  

Hdfc Bank Ltd Satish Pande 24000 (0.00)  2,000  3460000 Disposal 22000 (0.00)  11/09/2017  

Hdfc Bank Ltd Lopa Ruparel 54500 (0.00)  8,600  14878000 Disposal 45900 (0.00)  11/09/2017  

Hdfc Bank Ltd Virender Kumar Jain 103000 (0.00)  2,000  3460000 Disposal 101000 (0.00)  11/09/2017  

Hdfc Bank Ltd Jignesh Jayantilal Doshi 6450 (0.00)  650  1124500 Disposal 5800 (0.00)  11/09/2017  

Hdfc Bank Ltd Abraham Sam 900 (0.00)  600  1038000 Disposal 300 (0.00)  11/09/2017  

Hdfc Bank Ltd Sunil Gupta 7200 (0.00)  1,000  1730000 Disposal 6200 (0.00)  11/09/2017  

Hdfc Bank Ltd Ajay Parmar 12350 (0.00)  950  1643500 Disposal 11400 (0.00)  11/09/2017  

Hdfc Bank Ltd Nitin Nayak 53550 (0.00)  5,000  8650000 Disposal 48550 (0.00)  11/09/2017  

India Lease Development Ltd. Ram Prakash & Co (P) Ltd 1545737 (10.51)  500  2550 Acquisition 1546237 (10.51)  08/09/2017  

Kotak Mahindra Bank Ltd. Kalpana Agarwal 35000 (-)  1,000  1020125 Disposal 34000 (-)  12/09/2017  

Kotak Mahindra Bank Ltd. Praveen S Suvarna 42536 (-)  700  705348 Disposal 41836 (-)  12/09/2017  

Kotak Mahindra Bank Ltd. Mohan Shenoi 526440 (0.03)  10,000  10040000 Disposal 516440 (0.03)  11/09/2017  

Kotak Mahindra Bank Ltd. Vipin Verma 61880 (-)  11,880  12071414 Disposal 50000 (-)  12/09/2017  

Kotak Mahindra Bank Ltd. R Venkataramanan 1848 (-)  1,800  1842660 Disposal 48 (-)  12/09/2017  

Kotak Mahindra Bank Ltd. Bhargesh Ojha 99734 (-)  300  305400 Disposal 99434 (-)  12/09/2017  

Larsen & Toubro Ltd. Vinay A Khargonkar 4250 (-)  1,000  1305000 Disposal 3250 (-)  10/05/2016  

Larsen & Toubro Ltd. Vinay A Khargonkar 3725 (-)  750  1191750 Disposal 2975 (-)  25/06/2015  

Zensar Technologies Ltd. Instant Holdings Ltd 3488958 (7.77)  2,858  2281882 Acquisition 3491816 (7.78)  11/09/2017  

Fiberweb (India) Ltd. Sulochanadevi Agarwal 178078 (1.24)  1,000  308388 Disposal 177078 (1.23)  11/09/2017  

Fiberweb (India) Ltd. Abhishek Agarwal 44005 (0.31)  1,000  308388 Disposal 43005 (0.30)  11/09/2017  

Pro Fin Capital Services Ltd. Ambe Securities Pvt Ltd 144601 (2.05)  10,700  2077191 Disposal 133901 (1.89)  11/09/2017  

Pro Fin Capital Services Ltd. Ambe Securities Pvt Ltd 133901 (1.89)  5,005  964213 Disposal 128896 (1.82)  12/09/2017  

Rajratan Global Wire Ltd. Sangita Chordia 576864 (13.26)  1,182  714194 Acquisition 578046 (13.28)  12/09/2017  

Dhunseri Petrochem Limited-$ Dhunseri Investments Ltd 19421393 (55.45)  14,356  1439331.28 Acquisition 19435749 (55.49)  12/09/2017  

Wintac Ltd. S Jayaprakash Mady 486040 (4.85)  2,000  414900 Disposal 484040 (4.83)  12/09/2017  

Wintac Ltd. S Jayaprakash Mady 484040 (4.83)  25,000  6700000 Disposal 459040 (4.58)  12/09/2017  
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Wintac Ltd. 
Bangalore Pharmaceutical & Research 
Laboratory Pvt Ltd 

1282900 (12.80)  25,000  6700000.00 Disposal 1257900 (12.55)  12/09/2017  

Virat Industries Ltd. Kaizad Dadyburjor 66004 (1.34)  2,000  2879312.3 Disposal 64004 (1.30)  08/09/2017  

Linc Pen & Plastics Ltd. Suraj Mal Jalan (Huf) 49100 (0.33)  2,000  476426 Acquisition 51100 (0.35)  11/09/2017  

Linc Pen & Plastics Ltd Bimla Devi Jalan 157500 (1.07)  2,000  470199 Acquisition 159500 (1.08)  11/09/2017  

Linc Pen & Plastics Ltd Deepak Jalan (Huf) 480966 (3.25)  9,000  2103719 Acquisition 489966 (3.31)  11/09/2017  

Linc Pen & Plastics Ltd Deepak Jalan 316455 (2.14)  1,000  233000 Acquisition 317455 (2.15)  12/09/2017  

Linc Pen & Plastics Ltd Ekta Jalan 305000 (2.06)  1,000  235000 Acquisition 306000 (2.07)  12/09/2017  

Sacheta Metals Ltd. Hiral D Shah 194700 (1.03)  15,000  660000 Disposal 179700 (0.95)  12/09/2017  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd 189685 (1.59)  1,280  19375.50 Acquisition (-)  08/09/2017  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd (-)  250  3817.35 Acquisition 191215 (1.60)  12/09/2017  

City Union Bank Ltd. Dr. N Kamakodi 792280 (0.12)  30,000  4872024.7 Disposal 762280 (0.11)  12/09/2017  

Punj Lloyd Ltd. Ajay Gautam 26500 (0.01)  5,400  127575 Disposal 21100 (0.01)  12/09/2017  

Punj Lloyd Ltd. Rahul Maheshwari 140600 (0.04)  1,00,000  2362500 Disposal 40600 (0.01)  13/09/2017  

Punj Lloyd Ltd. Swatantar Kumar Goyal 50000 (0.01)  50,000  1156520 Disposal (-)  12/09/2017  

Future Market Networks Ltd. Rajesh Ramjilal Kalyani 89750 (0.15)  3,000  499500 Disposal 86750 (0.15)  12/09/2017  

Dalmia Bharat Ltd. Pankaj Rastogi 9000 (0.01)  500  13.55 Lakh Disposal 8500 (0.01)  07/09/2017  

Dalmia Bharat Ltd. C N Maheshwari 11700 (0.01)  1,000  2715680 Disposal 10700 (0.01)  11/09/2017  

Capital Trade Links Ltd Vinay Kumar 199346 (0.39)  20,000  95400 Acquisition 219346 (0.43)  11/09/2017  

Parag Milk Foods Ltd Devendra P Shah 14896400 (17.71)  1,00,000  25025000.00 Acquisition 14996400 (17.83)  12/09/2017  

S.P. Apparels Ltd Mrs S Latha 3007912 (11.95)  192    Acquisition (11.95)  11/09/2017  

Yug Decor Ltd Abha Santoshkumar Saraswat 375468 (9.01)  4,000  128000 Acquisition 379468 (9.11)  12/09/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

ur earlier opinion (i.e. Book Profits / Losses). 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


