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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 34,592.4    0.3 24.6 3.2

NIFTY 10,681.3    0.3 23.9 3.2

CNXMIDCAP 21,694.6    (0.1) 49.3 2.6

12-Jan-18

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 11-Jan-18

NET MTD YTD

FII (523.5) 1639.4 54524.6

MF** 725.3 1457.1 120028.9

*YTD  From January till date **As on 10-Jan-18  
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12-Jan-18

Latest Points % Chg.

NIKKEI 225 * 23701.7 47.9 0.2 

HANG SENG * 31683.1 270.5 0.9 

DOWJONES 25803.2 228.5 0.9 

NASDAQ 7261.1 49.3 0.7 

SGX NIFTY FUT* 10726.5 40.0 0.4 

INFY 16.8 (0.5) (2.7)

HDFC BANK 102.4 1.1 1.1 

ICICI BANK 10.0 0.2 2.3 

TATA MOTORS 34.3 0.0 0.1 

WIPRO 5.7 (0.0) (0.7)

DR REDDY 38.2 0.1 0.3 

* At 08:20 a.m. IST on 15-Jan-18

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 12-Jan-18

Latest Points % Chg.

GOLD 1341.5 3.5 0.3 

CRUDE OIL (WTI) 64.4 0.1 0.1 

CRUDE OIL (Brent) 69.9 0.0 0.0 
 

 
 

FII ACTIVITIES IN DERIVATIVES 12-Jan-18

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures 53.7 18278.9 6.1

Index Options 1027.8 74251.5 4.5

Stock Futures 1086.4 73233.2 0.9

Stock Options (48.6) 8239.3 4.5  
 

 

12-Jan-18

Closing % Chg.

Dollar Index 90.8 (0.16)

Rs. / $ 63.6 (0.04)

Rs. / EURO 77.2 1.42

Rs. / UK Sterling 86.8 1.03

EXCHANGE RATE

 
 

 

G.SEC. YIELD 12-Jan-18

Yield (%)

GS CG2025 8.2% 7.28

US 10 Year Gsec 2.55
 

KEY OVERNIGHT DEVELOPMENTS 
Major indexes in Asia notched gains on Monday after Wall Street closed out 

last week at records and the dollar remained on the back foot. US stocks 

touched record levels on Friday after major banks, including J.P. Morgan and 

Wells Fargo, announced better-than-expected quarterly reports. Earnings 

season kicked off last week and is expected to be robust, with fourth-quarter 

S&P 500 profits forecast to increase 11.2 percent, according to UBS. 
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Corporate Announcements & Financial Scoreboard 
 

 Cairn India to invest Rs 37,000 crore to ramp up production 

Vedanta's oil and gas vertical Cairn India is planning to invest Rs 37,000 crore to ramp up crude production 
at its Barmer oil fields in Rajasthan. The investment will be made over the next few years, which will 
enhance the production of crude oil. Union Petroleum and Natural Gas Minister Dharmendra Pradhan 
today inaugurated an Enhanced Oil Recovery (EOR) programme for Mangala-Bhagyam-Aishwarya (MBA) 
fields in Barmer. The programme will help the company in achieving the production target of 5 lakh barrels 
oil per day (BOPD) from the Barmer oil fields. "Production will go up to 3 lakh BOPD based on the capital 
investment plan of Rs 12,000 crore that has already been initiated and the production will further go up to 
5 lakh BOPD with a full investment plan of over Rs 37,000 crore over next few years," the release said. The 
union minister interacted with young engineers and also with a group of women petroleum engineers after 
launching the programme. Cairn India CEO Sudhir Mathur said the company has proposed to double the 
output and MBA-EOR project will play a vital role in achieving the goal. 

 JSW Cement plans to raise West Bengal production capacity 

JSW Cement plans to increase the production capacity in West Bengal from 2.4 mtpa to 3.6 mtpa besides a 
captive power plant in the same location, a top company official said today. "The current installed capacity 
at the Salboni plant is 2.4 mtpa. We plan to build another 1.2 mtpa capacity for which another Rs 300 crore 
will be spent", MD of JSW Cement Parth Jindal told reporters. The construction would start six months 
from now, he said. The company has already started commercial production at Salboni in August, Jindal 
said, adding an investment of Rs 800 crore had gone to build the 2.4 mtpa capacity. Presently, the total 
installed capacity of JSW Cement pan-India stood at 11.6 mtpa, he said. Jindal said that JSW Cement would 
bid for the assets of Binani Cement and Kalyanpur Cement which were with the NCLT for a resolution. He 
said that JSW would partner with private equity to bid for the assets of Binani Cement having a capacity of 
11 mtpa. The capacity of Kalyanpur Cement in Bihar was one mtpa. Jindal said the vision was to build a 
cement capacity of 20 mtpa by 2020. At the Salboni plant, the company so far has given jobs to 155 people 
of the land losers family from whom the land had been taken. West Bengal Chief Minister Mamata 
Banerjee would inaugurate the Salboni plant tomorrow. The company had also got into a contract with the 
state government for managing the super speciality hospital at Salboni as a private partner. Jindal said 
another Rs 100 crore would be spent on the 18 MW captive power plant. 

 Cast Software eyes $9 million revenue from India in 2018 

Software intelligence provider Cast Software today said it has set a revenue target of USD 8-9 million from 
Indian market this calendar year. Cast provides software intelligence to IT companies for measuring their 
software structural quality. "Five years ago we started in India. We did a few hundred thousand. Then one 
million dollars and then 5 to 6 million dollars. There was a 300 percent growth. This calendar year, we are 
eyeing for almost 8 to 9 million dollars revenue in the Indian market," Cast Software Chairman and CEO 
Vincent Delaroche told PTI in an interview here. Cast uses system-level analysis to detect the dangerous 
structural software flaws. Replying to a query, Delaroche said unlike in China where ease of doing business 
is a difficult proposition, in India, it is quite the opposite with smart tax system, which results in making lots 
of profit. "If I keep some money in India and I reinvest it, I lower my tax. If I try to bring money back to 
Europe, I am going to pay India tax. So, we keep invested in India. With that, we create jobs and so on and 
so forth, which is a very fair game. I love that. If I were the Prime Minister of India that is what exactly I 
would do. Indians are very matured business-wise," he said. From a business point of view, India is a very 
interesting market which has been growing very fast unlike the European countries, where company hear 
about economic slowdown and recession, Delaroche said. "We started our company in India five years ago 
with two people. Now, we have more than 150 Indian employees. In some European countries people 
complain about the recession and economic slowdown, but when we fly down to India, everything is 
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happening," he said. Asked about their expansion plans in India, Delaroche said apart from having 
Cognizant and Infosys as their clients, a week back, Cast had signed a deal with Rajasthan government. The 
company also is targeting Indian banks, including the State Bank of India. Delaroche said he is inspired by 
Infosys Founder N R Narayana Murthy who is a symbol of simplicity and humbleness. "I met Narayana 
Murthy. I see him as a very humble and simple billionaire. I love that. In US and Europe, when you are a 
billionaire and in a big company, you typically are very arrogant. This is not my culture," he said. Cast 
operates on three continents with offices in US, France, China, India, Italy and Spain and has 350 
employees worldwide and works with some of the largest global companies, including Tech Mahindra, HCL, 
IBM, Societe Generale, Credit Suisse, Fannie Mae, and FedEx. 

 Finished steel exports surge 29% in December; imports fall 26% 

India's total export of finished steel in December last year jumped 28.9 percent to 0.964 million tonnes 
(MT), official data showed. The country had shipped 0.748 MT finished steel in the same month in 2016. 
During April-December of 2017-18, the export of finished steel increased 52.9 percent to 7.606 MT, from 
4.975 MT in the year-ago period, the Joint Plant Committee (JPC) has said in its latest report. On the other 
hand, imports were down 26 percent at 0.561 MT in December 2017 compared to 0.762 MT during the 
same month a year ago. The import of finished steel during April-December last year surged 10.9 percent 
to 6.096 MT, as against 5.495 MT in the same period the previous year. "India was a net exporter of total 
finished steel in December 2017 as also during April-December 2017," the report said. India's consumption 
of finished steel in December 2017 rose 6.2 percent to 7.621 MT compared to 7.175 MT in the year-ago 
period. In April-August 2017, the consumption of finished steel witnessed a growth of 5.2 percent to 
64.867 MT as against 61.662 MT during the same period a year ago "under the influence of rising 
production for sale and imports," it said. Not very happy with the export figures, Steel Minister Chaudhary 
Birender Singh has said India should export six to seven percent of its total steel production from the 
existing 1.5 percent. "There is no reason to be happy with 1.5 percent of export. In the next few years, 
Indian steel exports should increase to 6-7 percent of total production," Singh said at a session on 
Thursday. Empowered by the Ministry of Steel, the JPC is the only institution in the country that collects 
data on the Indian iron and steel industry. 

 Tata Motors' Jaguar Land Rover plans new R&D hub in Ireland (Rs.436, 0%) 

The Tata Motors-owned Jaguar Land Rover (JLR) is mulling a new software hub at Shannon in Ireland as 
part of its wider plans to invest in electric and driver-less technology. According to 'The Sunday Times', the 
UK-based luxury car maker plans to create 150 jobs at the site, where it will research new technologies 
related to battery-powered cars and automated driving. "The new facility provides an exciting opportunity 
for us to pioneer future autonomous and electrification technologies," said Nick Rogers, JLR's executive 
director of product engineering. The Irish town of Shannon is seen as a hi-tech hotbed, with companies 
including American chip giant Intel setting up base there. JLR said its new site would "complement" more 
than 10,000 engineers in the UK, in a move backed by Ireland's Investment Development Agency (IDA). 
"Having a globally recognised company of such international standing will greatly enhance Shannon's 
reputation as a centre of excellence for such business. The 150 jobs will be of significant benefit to Clare 
and the midwest region," said Martin Shanahan of IDA Ireland. The latest expansion plans come after 
another record year for the Tata Motors' owned company, which sold 621,109 cars in 2017, up 1 per cent 
on 2016. Last year, the company had announced that from 2020, all new models under the Jaguar and 
Land Rover brands will be offered with electric versions and the firm has committed to a range of hybrid, 
plug-in and full electric power options in the coming years. 

 Jubilant Life gets green nod for Rs 250 crore pesticide project (Rs.797, -1.5%) 

Jubilant Life Sciences has received a green nod for setting up a greenfield pesticide manufacturing unit at 
Bharuch, Gujarat at a cost of around Rs 250 crore, as per the official document. The proposal is to set up a 
technical grade pesticide and pesticide-specific intermediate manufacturing facilities having a total 
production capacity of 32,350 tonnes per annum at an SEZ in Bharuch, Gujarat. In the letter issued to 
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Jubilant Life Sciences, the Union environment ministry has said it has given the environment clearance to 
the company's greenfield project with some conditions after taking into account experts' views. Among 
conditions specified, the company has been asked to ensure that total pesticides production for domestic 
sales should include manufacturing of 10 percent bio-pesticides and that to be achieved in five years from 
the date of commissioning of the project. The estimated cost is Rs 250 crore for setting up this greenfield 
pesticide manufacturing unit in Bharuch. The company has been asked to get 'consent to 
establish/operate' from the state pollution control board and conform to standards the effluent discharge 
to deep sea. According to the proposal, the proposed greenbelt pesticide manufacturing unit will be set up 
on 16,000 square meter of area in the the Bharuch Special Economic Zone (SEZ). The company has total 20 
hectares of area within the Bharuch SEZ, which is operated by Jubilant Infrastructure Ltd (JIL). The power 
requirement is estimated to be 4MW, which will be met either through captive generation by the SEZ 
operator JIL or sourced from grid of Dakshin Gujarat Vij Company Ltd, the letter added. Jubilant Life 
Sciences is engaged in research and manufacturing of synthetic organic chemicals, advanced 
pharmaceutical ingredients, agri intermediates among others. The company has five state-of-the-art 
manufacturing plants located at Gajraula in Uttar Pradesh, Nira and Ambernath in Maharashtra, while 
Samlaya and Bharuch in Gujarat. 

 P-notes investment drops to Rs 1.28 lakh cr in November 

Overall investments into the Indian capital market through participatory notes (P-notes) fell to Rs 1.28 lakh 
crore at November-end after witnessing a rise in the previous month. P-notes are issued by registered 
foreign portfolio investors to overseas players who wish to invest in the Indian capital market without 
registering themselves directly. They, however, need to go through due diligence. Total value of P-notes 
investment in Indian markets -- equity, debt and derivatives -- declined to Rs 1,28,639 crore at November-
end from Rs 1,31,006 crore at the end of October, according to market regulator Sebi data. P-note 
investments were on a decline since June and hit an over eight-year low in September; however, it climbed 
up in October. This decline was in view of stringent norms put in place by the Securities and Exchange 
Board of India (Sebi). Of the total investments in November, P-note holdings in equities were at Rs 92,846 
crore and the remaining in debt and derivatives markets. Besides, the quantum of FPI investments via P-
notes dipped to 4 per cent, during the period under review, from 4.1 per cent in the preceding month. 
Over the past few months, Sebi has taken several measures to stop the misuse of the controversy-ridden 
participatory notes. In July, the markets regulator notified stricter P- notes norms stipulating a fee of USD 
1,000 that would be levied on each instrument to check any misuse for channelising black money. Also, 
Sebi prohibited FPIs from issuing such notes where the underlying asset is a derivative, except those which 
are used for hedging purposes. The move was a follow-through of Sebi's board approval of a relevant 
proposal in June. These measures were an outcome of a slew of other steps taken by the regulator in the 
recent past. In April, Sebi had barred resident Indians, NRIs and entities owned by them from making 
investment through P-notes. The decision was part of efforts to strengthen the regulatory framework for P-
notes, which have been long seen as being possibly misused for routing black money from abroad 

 Attrition falls at top IT firms TCS, Infosys in third quarter 

The attrition rate at the top two software services firms in the country - Tata Consultancy Services and 
Infosys - declined in the third quarter, as a result of higher variable payouts. TCS announced third quarter 
results on Thursday, and reported a 1.3 percent sequential growth in profit to Rs 6,531 crore, while Infosys, 
which reported results on Friday, saw a 37.6 percent sequential increase in profit to Rs 5,129 crore, driven 
by a tax reversal. Attrition, or the number of employees leaving a company fell 0.2 percentage points 
sequentially to 11.1 percent at TCS. For Infosys, the attrition in the December quarter declined to 15.8 
percent from 17.2 percent in the September quarter. §“During the quarter, we provided compensation 
increases and higher variable payouts to our employees. Our investments in employees continues to 
deliver results as reflected in lower attrition,” said Infosys chief operating officer UB Pravin Rao. Infosys 
reported a net addition of 3,251 employees during the quarter, while TCS reported net addition of 1,667 
employees during the quarter. The third quarter is traditionally slow for Indian IT services companies as 
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they face furloughs and fewer working days in their largest markets - US and Europe - on account of 
Christmas and end-of-year celebrations. However, as both companies grapple with the changing dynamics 
of the IT industry amid slowing growth, rising protectionist sentiment in their core markets, and a 
slowdown in their largest businesses of banking, financial services and insurance (BFSI) and retail, it will be 
interesting to see how the coming year pans out for both. Adding to this is the looming reality of 
automation, that is seen by several industry watchers as the biggest threat to IT jobs across the world. 
Under the previous chief executive Vishal Sikka, Infosys began a series of initiatives to adopt and leverage 
automation. Infosys also reports a parameter of revenue per employee, which rose to USD 537,000 per 
employee in the third quarter from USD 527,000 in the second quarter. As new CEO Salil Parekh takes the 
helm, it remains to be seen how he will tackle employee issues going forward. “The perception of TCS vis-a-
vis Infosys amongst many analysts is that TCS is a stable, albeit slower and more considered organisation 
while Infosys is smaller but more risk taking. With the reversal of the tax provision providing the required 
momentum, it is now up to Infosys to demonstrate that fortune favours the brave,” said Sanjoy Sen, 
Doctoral Research Scholar, Aston Business School, UK. 

 Shoppers Stop allots Rs 179.26-cr shares to Amazon (Rs.530, -3%) 

Retail chain Shoppers Stop today said it has allotted 5 per shares worth Rs 179.26 crore to Amazon.com NV 
Investment Holdings LLC, an investment arm of Amazon.com. According to a BSE filing by the company, it 
has issued of 43,95,925 equity shares of Rs 5 each at a price of Rs 407.78 per equity share, aggregating 
around Rs 179.26 crore, to Amazon.com NV Investment Holdings LLC. The private placement committee of 
Shoppers Stop at its meeting held on January 12 had approved the allotment of the equity shares. The 
company had entered into an agreement with Amazon.com Investment Holdings LLC in September for the 
purpose of issuing equity shares on a preferential basis. As part of the deal, Shoppers Stop will have an 
exclusive flagship store on the Amazon marketplace. The two companies have an existing partnership since 
2016 under which Shoppers Stops private and exclusive brands (Stop, Kashish, Haute Curry, RS by Rocky 
Star) have been listed on the Amazon marketplace. Further, as per details of the deal disclosed by the two 
companies, Shoppers Stop will now have a flagship store on Amazon.in where it will list its entire portfolio 
of over 400 across categories such as apparel, footwear, beauty and accessories. 

 HDFC finalises plan to raise Rs 13,200 crore via QIP and preferential issue (Rs.1761, +1%) 

HDFC board has approved to raise Rs 11,301 crore by issuing 6.43 crore shares at Rs 1,726.05 per share to 
investors. Housing Development Finance Corporation or HDFC's committee of directors in a meeting held 
on Saturday approved to the "issuance of 6,43,29,882 equity shares if Rs 2 each of the Corporation on a 
preferential basis", HDFC said in a release to the stock exchanges on Saturday. It will further issue such 
number of equity shares through Qualified Institutional Payment (QIP) to raise up to Rs 1,896 crore The 
fund raising would be subject to approval of the members of the Corporation, it added. The investors to 
whom the shares are proposed to be issued through preferential allotment  include Waverly Pte. Ltd. (3.01 
crore shares), OMERS Administration Corporation (1 crore shares) , Silverview Investments Pte. Ltd. (92.69 
lakh shares) and Carmignac group  companies (91.40 lakh shares all together) , Azim Premji Trust and PI 
Opportunities Fund - I (28.96 lakh shares each). The meeting commenced at 8.45 am and concluded at 9.55 
am. In December, the largest private housing finance player had said it planned to raise capital of up to Rs 
13,000 crore through private placement, QIP or on a preferential basis in the next one year. HDFC will also 
infuse up to Rs 8,500 crore in its subsidiary HDFC Bank — in which it holds 21.01 percent stake at present. 
Keki Mistry, Vice-chairman and CEO of HDFC had said apart from infusion in the bank, the capital raised 
would be used to buy more portfolios into the health insurance segment, investments in distressed real 
estate assets and other inorganic growth opportunities including buying other housing finance companies. 
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Information Of Bulk Deals – 12th Jan.2018 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Abhiinfra Harsh Rohitbhai Patel S 18,814 4.33 

Acknit Minal Mahesh Atha S 20,000 151.82 

Akm Gaurav Suri S 24,000 21.6 

Akm Shri Ravindra Media Ventures Private Limited B 24,000 21.6 

Amsons Meticulous It Solutions Private Limited S 445,769 5.18 

Arise Karunanithi Md S 70,400 7.67 

Arise Meena Sakariya B 70,400 7.67 

Aryacapm Y Shah Bharatiben S 70,000 33.3 

Austeng Dharmesh Maheshbhai Pancholi B 22,789 101.66 

Austeng Rajasthan Global Securities Private Limited S 17,787 100.25 

Bcp Blossom Impex Private Ltd S 100,000 129 

Bcpal Ratnanidhi Advisory Services Llp S 446,000 8.02 

Chordia Manju Purushottam Lohia S 35,000 148.03 

Chordia Rajkumar Hukmichand Chordia B 35,000 148.03 

Emamipap Ganpati Industrial Pvt Ltd B 904,000 226.29 

Gayaproj Afrin Dia S 7,000,000 208 

Gayaproj Societe Generale B 2,500,358 217.35 

Gayaproj Ubs Ch Eqty Fd-Emerging A B 7,000,000 208 

Ginisilk Gvs Chemical Private Limited B 44,500 282.5 

Grnlamind Jwalamukhi Investment Holdings S 356,994 1,315 

Grnlamind Sundaram Rural India Fund B 357,000 1,315 

Khoobsurat Dishank Vipul Shah S 1,475,000 0.33 

Kuwerin Sangeeta Rajesh Jain S 122,350 7.89 

Kuwerin Sonal Lohia B 123,000 7.89 

Menonbe Astute Investments S 405,000 110.11 

Panafic Nitin Kapoor S 1,300,000 0.78 

Purshottam Praveenkumar Santlal Jain S 37,146 43 

Purshottam Realstep Agencies Private Limited S 88,550 44.89 

Purshottam Shivmani Vinimay Pvt Ltd B 166,695 43.86 

Purshottam Sunfast Tradecomm Private Limited S 40,000 42.4 

Rasielec Amit Dujari S 248,913 7.71 

Rushil Jayant Shamji Chheda B 75,000 955 

Shailja Danish Rais B 28,000 12.5 

Shailja Neeraj Kumar Singh S 28,000 12.5 

Shishind Ishwarbhai Kalubhai Vaghasiya S 24,000 29.78 

Shishind Sunilkumar Diplal Shah B 32,000 29.74 

Skp Corporate Capitalventures Private Limited S 162,000 39.6 

Skp Kp Corp Consultants Private Limited S 138,549 39.6 

Svphousing Ig Financial Services I Private Limited B 187,500 30 

Svphousing Sirius Advisors Private Limited. S 187,500 30 
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Uprotech Kunalchandrakantgandhi S 46,971 6.96 

Vijaytx Archana Shorewala S 73,000 58.15 

Vijaytx Zaki Abbas Nasser B 80,000 58.15 

 

Information Of Bulk Deals – 12th Jan.2018 On NSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Apl Apollo Tubes Ltd Emblem Fii S 200000 2228.23 

Brand Concepts Limited Fe Securities Pvt. Ltd. S 60000 75.97 

Brand Concepts Limited Gita Kirti Ambani B 378000 75.81 

Brand Concepts Limited Jain Sanjay Popatlal B 60000 77.75 

Brand Concepts Limited Nikhil Vora S 57000 74.73 

Btrfly Gandhi Appl Ltd Idfc Mutual Fund B 100000 580 

Btrfly Gandhi Appl Ltd Kacholia Ashish B 152404 580 

Btrfly Gandhi Appl Ltd Reliance Alternative Invst Fund Pvt Eq Scheme I . S 850000 580.67 

Btrfly Gandhi Appl Ltd Standard Chartered Mutual Fund B 300000 579.99 

Geekay Wires Limited Namrata Sajankumar Bajaj B 56000 35.71 

Hathway Cable & Datacom  Smallcap World Fund Inc S 4460063 40.4 

Innovative Tyres & Tubes Mangala Subhash Rathod B 144000 68.94 

Innovative Tyres & Tubes Zaki Abbas Nasser B 180000 66.13 

Menon Bearings Limited Astute Investments S 370981 110.19 

Rushil Decor Limited Jayant Shamji Chheda B 75000 951 

Shah Alloys Limited United India Insurance Co. Ltd. S 100000 18.03 

Shri Ram Switchgears Ltd Varun Tradecom Private Limited S 126000 21.03 

Sqs India Bfsi Ltd Rajasthan Global Securities Pvt Ltd B 75000 525 

Uttam Galva Steels Limite Rajiv Singh B 923800 29.45 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held 
Pre Transaction 

Securities Acquired / Disposed 
 
            Number             Value                Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Fiberweb (India) Ltd. Mrs. Sulochanadevi Agarwal 174078 (1.21)  18,785  6829018 Disposal 155293 (1.08)  12/01/2018  

Steel Strips Wheels Ltd.-$ Aditya Deepak Dixit 1000 (0.01)  272  320384.89 Disposal (-)  04/01/2018  

Steel Strips Wheels Ltd.-$ Aditya Deepak Dixit (-)  728  876330.51 Disposal (-)  05/01/2018  

Gujarat Intrux Ltd.-$ Intolcast Pvt Ltd 229029 (6.67)  10,200  1147500 Acquisition 239229 (6.96)  12/01/2018  

Camex Ltd. Devendra Chopra 631191 (6.18)  25,351  951170 Acquisition 656542 (6.43)  12/01/2018  

Mohit Industries Ltd.-$ Sitaram Nandlal Saboo 420021 (2.97)  30,000  1395000.00 Disposal 390021 (2.75)  12/01/2018  

Mohit Industries Ltd.-$ Narayan Saboo 704069 (4.97)  70,000  3255000.00 Disposal 634069 (4.48)  12/01/2018  

Mohit Industries Ltd.-$ Madhu Narayan Saboo 450651 (3.18)  50,000  2325000.00 Disposal 400651 (2.83)  12/01/2018  

Gravity (India) Ltd.-$ Dakshaben Rasiklal Thakkar 824157 (9.15)  300    Acquisition 824457 (-)  11/01/2018  

Deep Industries Ltd. Vishesh Parekh 4000 (0.01)  2,000  474103.49 Disposal 2000 (0.00)  10/01/2018  

Deep Industries Ltd. Nirali Parekh 3700 (0.01)  1,500  362290.88 Disposal 2200 (0.00)  11/01/2018  

Lanco Infratech Ltd. G Venkatesh Babu 9735929 (0.29)  97,29,099  19058835.24 Disposal 6830 (0.00)  12/01/2018  

Tarmat Ltd. Dilip Varghese 808463 (7.38)  14,549  1122369.15 Disposal 793914 (7.24)  11/01/2018  

Sundaram Multi Pap Ltd. Hasmukh A Gada 1386690 (0.51)  9,70,000  4502538.50 Disposal 416690 (0.15)  12/01/2018  

Shyam Century Ferrous Ltd Sanjay Agarwal 14258340 (6.42)  41,966  672992.49 Disposal 14216374 (6.40)  11/01/2018  

Polyspin Exports Ltd 
Integrated Registry Management 
Services Pvt Ltd 

230209 (5.76)  216  25827.55 Disposal 229993 (5.75)  09/01/2018  

Polyspin Exports Ltd 
Integrated Registry Management 
Services Pvt Ltd 

229993 (5.75)  45  5645.98 Disposal 229948 (5.75)  10/01/2018  



 

 
9 
 

Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

ions with “Neutral” Rating imply reversal of our earlier opinion (i.e. Book Profits / Losses). 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


