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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 32,241.9    0.2 23.7 3.0

NIFTY 10,086.6    0.1 23.5 3.0

CNXMIDCAP 18,936.5    0.6 33.8 2.3

14-Sep-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 13-Sep-17

NET MTD YTD

FII 2586.3 (2597.9) 44690.7

MF** 364.7 2254.9 71142.2

*YTD  From January till date **As on 8-Sep-17  
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14-Sep-17

Latest Points % Chg.

NIKKEI 225 * 19826.8 19.4 0.1 

HANG SENG * 27567.3 (209.9) (0.8)

DOWJONES 22203.5 45.3 0.2 

NASDAQ 6429.1 (31.1) (0.5)

SGX NIFTY FUT* 10065.0 (59.0) (0.6)

INFY 14.6 0.0 0.1 

HDFC BANK 98.7 (0.8) (0.8)

ICICI BANK 9.1 0.0 0.1 

TATA MOTORS 31.1 0.7 2.2 

WIPRO 5.7 (0.3) (5.0)

DR REDDY 35.0 0.1 0.3 

* At 08:20 a.m. IST on 15-Sep-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 14-Sep-17

Latest Points % Chg.

GOLD 1330.7 1.0 0.1 

CRUDE OIL (WTI) 49.7 (0.2) (0.5)

CRUDE OIL (Brent) 55.2 (0.3) (0.6)
 

 
 

FII ACTIVITIES IN DERIVATIVES 14-Sep-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (483.6) 18439.2 2.1

Index Options 1040.6 79646.3 2.1

Stock Futures 57.7 57799.9 1.1

Stock Options 117.0 6792.5 6.5  
 

 

14-Sep-17

Closing % Chg.

Dollar Index 92.1 (0.07)

Rs. / $ 64.1 0.20

Rs. / EURO 76.2 (0.64)

Rs. / UK Sterling 85.5 0.59

EXCHANGE RATE

 
 

 

G.SEC. YIELD 14-Sep-17

Yield (%)

GS CG2025 8.2% 6.59

US 10 Year Gsec 2.18
 

KEY OVERNIGHT DEVELOPMENTS 

The Wall Street third consecutive all-time high was driven in part by 

Boeing, which rose 1.36 percent. After the bell, S&P futures slid after 

North Korea fired a missile over Japan. Most indexes in Asia were 

moderately lower on Friday after the launch of the missile. 

MUST KNOW…. 

 Minda Corporation (#) Q1 net profit down 10% at Rs 23 cr (Rs.134, 10%) 

 Cyient (#) to sell its entire stake in Infotech Aerospace Services to Pratt & 
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 Bad loans to touch 10.5% by March as banks recognize entire stress, says 
Crisil  
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Corporate Announcements & Financial Scoreboard 
 Minda Corporation (#) Q1 net profit down 10% at Rs 23 cr (Rs.134, 10%) 

Auto component maker Minda Corporation today reported a 9.8 % decline in its consolidated net profit to 

Rs 23 Cr for the June quarter. The company had posted a net profit of Rs 25.5 Cr during the same period 

previous fiscal, Minda Corporation said in a statement. Revenue from operations in the quarter grew 19.2 

% to Rs 62.33 Cr as against Rs 52.28 Cr in the year-ago period. "The growth in revenues was on account of 

significant increase in sales across business systems," Minda Corporation Chairman and Group CEO Ashok 

Minda said. The company is a flagship of Spark Minda and has a diversified automotive product portfolio 

catering to two and three wheelers, passenger vehicles and commercial vehicles. 

 Cyient (#) to sell its entire stake in Infotech Aerospace Services to Pratt & Whitney (Rs.511, -3%) 

Hyderabad-based firm Cyient Limited has signed an agreement to sell its entire stake of 49% in Infotech 

Aerospace Services Inc. (IASI) to Pratt & Whitney - a subsidiary of United Technologies Corporation. Formed 

in 2003, Puerto Rico-based IASI is a 51:49 joint venture between Pratt & Whitney and Cyient. IASI provides 

aerospace defence design, development & related services, primarily to United Technologies and its 

business units. According to Cyient officials, the sale of its stake in IASI will allow Cyient to focus more on its 

core business concerns. “We continue to embark on the journey towards realization of our 'Design-Build-

Maintain' strategy. To enable greater focus on the strategy, we have been exiting the non-core 

businesses,” said Krishna Bodanapu, Chief Executive Officer and Managing Director of Cyient Ltd. Cyient’s 

primary area of work surrounds industries like aerospace, defense, medical, telecommunications, rail 

transportation, semiconductor, utilities, industrial, energy and natural resources. The company has around 

14000 employees and operates in 21 countries. Adding further on the decision, the company's CEO Krishna 

Bodanapu said, "This divestment is a step in the right direction and will aid us in becoming more focused 

striding towards achieving our vision. We will continue to evaluate and rebalance our business portfolio.” 

 Max Life scouting for biz opportunities with insurance cos: MD 

Max Life Insurance is scouting for business opportunities with insurance companies backed by a banking 

division after its plan to merge with HDFC Life hit a dead-end due to regulatory hurdles. "We keep on 

exploring, it is an ongoing process. We will be looking for business opportunities both with private and 

public sector banks (who are into life insurance business)," Rajesh Sud, Executive Vice Chairman & MD, 

Max Life Insurance said on the sidelines of an event here today. On the timing of such announcement, he 

said the company is exploring the options and it is difficult to put any deadline to that. Earlier in July, the 

high-profile merger deal of Max Life Insurance with HDFC Standard Life were put to back burner as sector 

regulator Irdai did not allow the complex structure of the plan, involving merging a non-insurance business 

with that of an insurance. As per the plan, Max India was to amalgamate Max Life Insurance with Max 

Financial Services. Subsequently, the insurance business of the merged entity was to be demerged so that 

it could be transferred to HDFC Standard Life Insurance Company. However, the nature of the deal was in 

contravention to Insurance Regulatory and Development Authority of India (Irdai) norms, forcing the two 

companies to part ways. Earlier today speaking at the SHRM India Annual Conference and Exposition 2017, 

the biggest event for HR fraternity of the sub-continent, Sud said it was imperative in today's environment 

to keep innovating and changing with time. "To win in today’s rapidly changing environment where nothing 

is constant, character, empathy and action are the key for organisations to keep abreast of the changes and 

build a winning culture," Sud said. 
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 Panacea Biotec to demerge realty business into separate listed company (Rs.250, +4%) 

Panacea Biotec is going to demerge its realty business into a separate listed company. Real estate business 

comprises of Radhika Heights along with subsidiaries and two properties - DCM Building Property and 

Jonapur Property. This is first demerged undertaking. Panacea will also demerge the specified leasing 

business of Radhika Heights along with its Mohan Cooperative Property from Radhika Heights into 

Panacea. This is the second demerged undertaking. Post arrangement, Radhika Heights will to issue new 

shares to all Panacea shareholders in same proportion. Hence, existing shares held by company in Radhika 

Heights will be cancelled, the company said."Radhika Heights will issue two equity shares to Panacea's 

shareholders for every one share held by them in company. It will also issue one 0.5% cumulative non-

convertible and non-participating redeemable preference shares to preference shareholders of Panacea for 

every 100 preference shares held by them in company," it detailed. Panacea said Radhika Heights will be 

controlled and managed by Ravinder Jain while Panacea Biotec will continue to be managed by remaining 

three promoters - Soshil Kumar, Rajesh Jain and Sandeep Jain. cAfter demerger, promoter and promoter 

group will continue to hold 74.60 % stake in Panacea and will also hold 74.60 % stake in Radhika Heights. 

Earlier Panacea was used to hold 100 % stake in the real estate business. 

 NPAs to touch 10.5% by March as banks recognise entire stress 

Crisil Ratings today said banks have only recognised two-thirds of their stressed loans as non-performing 

assets, and estimated the bad loan ratio to rise by 1 %age point to 10.5 % by March 2018. The 9.5 % NPA 

figure for March 2017 includes only two-thirds of the overall stressed assets, it said. The agency said it 

estimates the total amount of stressed loans, which includes NPAs and standard assets that are under 

pressure currently and could deteriorate into NPAs, to be at Rs 11.5 trillion or 14 % of the system. Assets 

under pressure comprise the not-yet-recognised bad loans, which are recognised as NPAs in one bank, but 

not in others, restructured standard accounts, and stressed assets structured under schemes, such as the 

strategic debt restructuring, the 5/25 and the S4A, it said. "Gross NPAs will be 10.5 % of advances by March 

2018, up from 9.5 % in March 2017," it said adding that infrastructure, power, engineering, and 

construction sectors contribute bulk of the stressed assets. Faster resolution of stressed accounts through 

the Insolvency and Bankruptcy Code and various structuring schemes, is critical to improving the asset 

quality of banks, the agency said. The report, however, said over the medium-term, a big increase in 

stressed loans is ulikely on factors like higher commodity prices, lower interest rates, improved capital 

structure, and efficiency gains for corporates. "With the majority of stressed assets now recognised as 

NPAs, rest of the corporate loan portfolio of banks can be expected to perform better over the medium-

term," Crisil president Gurpreet Chhatwal said. He said there will be asset quality deterioration in loans to 

small businesses and farmers, which are impacted due to introduction of the goods and services tax and 

demonetisation, and debt waivers, respectively. But Chhatwal said this is unlikely to put pressure on bank 

balance-sheets the way large exposures are doing. Fresh NPA creation will decelerate this fiscal, but the 

overall stock would continue to rise because slippages would still outpace recoveries. "In the past couple of 

years, recoveries have been poor and the bulk of the reduction in gross NPAs has been because of higher 

write-offs," senior director Krishnan Sitaraman said. He blamed sluggish economic growth, continued stress 

in some sectors, and slow place of resolution proceedings as the factors hindering the recovery efforts. 

 Hike in coal output saved Rs 25,900 cr forex in 3 years: Coal India (##) (Rs.255, 0%) 

Hike in coal production in the last three years has helped mining major Coal India Ltd save Rs 25,900 Cr in 

foreign exchange, interim Chairman and Managing Director Gopal Singh said today. "Coal production has 
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increased substantially in the last three years (fiscals), resulting in savings of Rs 25,900 Cr in imports," Singh 

said in his address to shareholders at the company's annual general meeting here. Singh said coal imports 

accounted for 25 % of the country's total consumption in 2015-16, and 23 % in 2016-17. Coal stock in at 

least over a dozen thermal power plants in the country turned critical, the Central Electricity Regulatory 

Commission had said in a recent report. Singh emphasised on swift exploitation of domestic fossil fuel 

reserves in order to meet future demand and reduce imports. "The large planned new coal-based thermal 

capacity is likely to put pressure on coal resources. Coal-based power generation capacity of 125 gigawatt 

in 2012 is likely to go up to more than 330-441 GW by 2040 (192 GW in FY2017). The demand for these 

plants is likely to be first met by domestic coal, which will require quick exploitation of our reserves. 

"Import dependence in oil and gas is understandable given our poor reserves we have, but import 

dependence on coal particularly non-coking coal is something that can be addressed by swift exploitation 

of domestic coal reserves," he said. Singh said the share of coal in India's commercial primary energy 

supply was 55 % in 2015-16, and is expected to remain high at 48-54 %, even in 2040. He pointed out that 

the state-owned miner needs to achieve double-digit growth rate in order to meet the production targets. 

CIL has maintained its projection of one Bn tonne coal production target by 2022. The company produced 

554.14 mn tonne of coal in 2016-17, while coal off-take was 543.32 mn tonne during the same period. 

 Balmer Lawrie aims Navratna status in five years’ time (Rs.231, 0%) 

Miniratna PSU Balmer Lawrie & Company, under the petroleum and natural gas ministry, is aiming to earn 

the Navratna status in five years time, its CMD Prabal Basu said "We are now a Miniratna company. In five 

years time, if our turnover touches Rs 8000 Cr, we will seek the Navratna status", Basu told reporters after 

the company's 100th AGM here today. The turnover of the company in the last financial year stood at Rs 

1900 Cr. Basu said that the company had embarked on long-term expansion plans with the key strategic 

areas being industrial packaging, grease and lubricants, logistics and tourism. PwC had submitted a 

roadmap for the company, the recommendations of which would be undertaken in the form of 

transformation exercise. The company is looking at making capital investments in grease and lubricants, 

industrial packaging and logistics which would help in realising improved revenue from operations. By 

March 2019, Balmer Lawrie is expecting to put on stream the multimodal logistics hub at Vizag which was 

being built on a joint venture basis involving an investment of Rs 300 Cr in the first phase. Basu said, once 

the turnover of Rs 8000 Cr was attained, the company would file an application with the Department of 

Public Enterprises. The other operational areas were leather and chemicals and refinery and oilfield 

services. Regarding the JV Transafe, he said investors were being scouted to sell off the shares of the other 

partner. 

 SMS Pharmaceuticals (#) rises on strong Q1 numbers  (Rs.92, +7%) 

Shares of SMS Pharmaceuticals rose on Thursday as the company has doubled its profit in the quarter 

ended June 2017 (Q1FY18). The company’s Q1 net profit was up 119 % at Rs 9.2 Cr versus Rs 4.2 Cr, in a 

year ago period. Revenue was up 43 % at Rs 132 Cr versus Rs 92.5 Cr. The operating profit (EBITDA) was up 

30 % at Rs 19.7 Cr, while margins were down at 14.9 %. The company's trailing 12-month (TTM) EPS was at 

Rs 5.64 per share. (Jun, 2017). The stock's price-to-earnings (P/E) ratio was 16.05. The latest book value of 

the company is Rs 30.92 per share. 

 Godrej Properties (#), Nirmal Ventures ink JV for new Thane project  (Rs.628, -1%) 

Realty firm Godrej Properties today said it has entered into a joint venture with Nirmal Ventures to develop 

a residential project in suburban Thane, near Mumbai. The new project to be come up in Thane West will 



 

 
5 
 

be spread over 14 acres and with saleable area of 1,95,000 square metres, will be developed under a 

development management agreement, the Mumbai-based company said in a BSE filing. In the Thane 

project, Godrej Properties will build modern apartments of various configurations along with a small retail 

component to support residential development. Godrej Properties Executive Chairman Pirojsha Godrej said 

that adding this new project in Thane, a key micro-market of Mumbai, strengthens the company's 

development portfolio.  

 HCL Infosystems (##) Group CFO S G Murali quits  (Rs.880, +1%) 

IT firm HCL Infosystems on Thursday said its Group Chief Financial Officer S G Murali has resigned from the 

company. The company said Deputy CFO Kapil Kapur has been given the charge of CFO post to ensure 

smooth transition of duties "S G Murali, Group Chief Financial Officer has informed the company about his 

decision to relinquish the said position effective September 15, 2017 to pursue new career opportunities," 

HCL Infosystems said in a BSE filing. The Audit Committee of the company has accepted Murali's 

resignation, which was also endorsed by the Board of Directors, it added. Murali was associated with HCL 

Infosystems since April 1, 2015. "The company has identified Kapil Kapur, Deputy CFO to lead the function 

and ensure a seamless transition of duties," it said adding that he is working with the company since April 

1993. 

 Domino’s operator Jubilant Foodworks gains after company assures on safety of products (Rs.1373, +4%) 

The company also said that it maintained stringent hygiene and quality standards for its products and these 

were certified practices. Shares of Jubilant. Investors reacted positively to the company’s assurance that all 

its food ingredients were safe for consumption. “The company has carried out a comprehensive inspection 

across vendors and stores and would like to reassure that all our food ingredients are safe for consumption 

and we have not received any other complaint of this nature,” the company said in a statement. Further, it 

added that the company maintained stringent hygiene and quality standards for its products and all of 

these products and quality standards were certified. The stock was aided by a report from Deutsche Bank 

which said that the incident may not have any material impact on the company’s operations, while 

estimates too remained unchanged.  

 WPIL gains on strong Q1 numbers, to close UK operations (Rs.529, +4%) 

Shares of WPIL gained on Thursday back of strong Q1 numbers. The company's Q1FY18 net profit increased 

by 89 % to Rs 5.32 Cr against Rs 2.89 Cr in the same quarter last year. Its revenue was up 79 % at Rs 75.7 Cr 

versus Rs 42.3 Cr The operating profit (EBITDA) rose 14 % at Rs 6.7 Cr, while margins was down at 8.9 %. 

The company has decided to close operations of its subsidiary, Mathers Foundry UK, in line with the 

process in compliance with UK laws. Due to the sustained uncertainty in the oil & gas sector, its key market, 

the viability of operations was under severe pressure. Hence, the board considered it prudent to 

discontinue its operations and to bear closure costs rather than be exposed to continuous uncertainty and 

losses. 

 Wipro (#) shares fall over after ex-date for share buyback  (Rs.284, -4%) 

Shares if IT major Wipro fell on Thursday hitting a low of Rs 281.60 after the company approved buyback of 

shares up to 34,37,50,000 fully paid-up equity shares of the Company of face value of Rs 2 each at a price 

of Rs 320 per equity share on a proportionate basis through the tender offer process. Wipro on September 

1, 2017 informed that the Company has fixed September 15, 2017 as the record date for the purpose of 
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determining the entitlement and the names of equity shareholders who are eligible to participate in the 

buyback. 

 Thermax gains on export contract win of $ 43 mn  (Rs.965, +7) 

The Thermax Group has won a USD 43 mn contract from a leading cement company in the UAE for a 

turnkey captive power plant. M. S. Unnikrishnan, MD & CEO of Thermax said, "This is the first EPC order 

that Thermax will be executing for a GCC (Gulf Co-operation Council) country. We intend to expand our 

footprint in this region where we have been providing business solutions." The scope of supply includes 

design, engineering, manufacturing, construction and commissioning of the solid fuel based power plant 

with 2 CFBC boilers.The company also would be supplying emission control equipment and water 

treatment plant for the project, to be commissioned within 18 months. 

 Hindustan Shipyard expects to close Hyundai JV next year  

Hindustan Shipyard expects to conclude its strategic partnership with Hyundai Heavy Industries of South 

Korea to construct five-fleet support ships (FSS) at an investment of Rs 9,500 Cr for the Navy early next 

year. The agreement may be signed sometime next year and the talks are in progress between the defence 

ministry and the Korean company. Hindustan Shipyard chairman and managing director Rear Admiral (retd) 

L V Sarat Babu said if all goes as per the plans, the first ship will be rolled out in October 2022 from the 

Hyundai facility in South Korea. The construction of remaining four FSS would start at the Vizag facility with 

the technical support of Hyundai. "We are planning to roll out one FSS every 10 months after the delivery 

of the first vessel from Hyundai," he told reporters here last evening. Hindustan Shipyard, which reported a 

net profit of Rs 53.77 Cr in FY17 and could also improve its negative networth to Rs 750.51 Cr from Rs 

1,252.5 Cr in FY16, will be able to wipe out losses if government accepts its financial restructuring proposal. 

Babu said through sustained efforts to improve performance, the negative networth has come down. Once 

the restructuring package, which will be a book adjustment without any fresh cash flow, is sanctioned, 

negative networth will become zero, he added. The public sector shipyard had income of Rs 650.08 Cr and 

a value of production of Rs 629.04 Cr in FY17, which was the highest since its inception. Babu said the 

process of refilling request for proposal on two special operational vessels (SOVs) is being worked out now. 

"We hope we would get the order for two SOVs on nomination basis and the value of the order for both 

the vessels will be around Rs 2,500 Cr." Expressing displeasure over the poor order book, he said the 

present capacity utilisation is only around 48 % while the breakeven order value for the yard capacity 

should be around Rs 5,000 Cr. 
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Information Of Bulk Deals – 14th Sept 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aiil Forever Flourishing Finance & Investment Pvt Ltd S 525,000 34.44 

Aiil Varun Tradecom Private Limited B 525,000 34.44 

Alora Bajrang Chaterbhuj Darak B 83,137 8.99 

Alora Nandkumar Bhaskar Mahajan Huf B 100,000 8.99 

Alora Nandkumar Mahajan B 100,000 8.99 

Alora Nilesh Jaysing Shejwal S 65,579 8.99 

Alora Prashant Patel B 100,000 8.99 

Alora Suchita Nandkumar Mahajan B 100,000 8.99 

Alora Vipul Mohanlal Joshi S 70,000 8.99 

Amfl Shah Rakshit Mahendrabhai (Huf) B 48,000 17.98 

Amfl Vividoffset Printers Privatelimited B 248,000 18.01 

Amrafin Lts Investment Fund Ltd. S 96,000 35.7 

Amsons Ninja Healthcare Limited S 125,500 9.62 

Amsons Wave Mercantile Private Limited S 138,500 9.52 

Ang Guiness Securities Limited B 28,800 85.15 

Austeng Camel Foods Pvt. Ltd., S 20,699 62.6 

Hindtin Religare Finvest Limited S 62,776 80.61 

Refnol Sanjay Doshi S 20,037 42.53 

Singer Singer (India) B.V. S 173,722 266.1 

Welent Insight Solutions Limited - Dr S 2,500,000 136.18 

Womensnext Ankur Mangilal Borana S 32,000 61.87 

 

Information Of Bulk Deals – 14th Sept 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aarvee Denims & Exports Jyoti Portfolio Private Limited B 120000 44.83 

Euro Multivision Ltd Apeksha Alpesh Sangoi S 140000 2.13 

Euro Multivision Ltd Manjari Hitesh Shah B 140000 2.13 

Gammon Infrastructure  Gammon Power Limited S 10000000 3.15 

Momai Apparels Ltd. Sunglow Capital Services Ltd. S 84800 117 

Onward Technologies Ltd Nimesh Shashikant Mehta S 95524 124.55 

Teamlease Services Ltd. Manulife Asset Management (Hk) Ltd B 124617 1615 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held Pre 
Transaction 

Securities Acquired / Disposed 
 
            Number             Value                  Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Bajaj Electricals Ltd Shakti Kumar Leekha 3500 (-)  3,000  1110000.00 Disposal 500 (-)  12/09/2017  

Bajaj Electricals Ltd Shakti Kumar Leekha 6900 (-)  500  165000.00 Disposal (-)  06/07/2017  

Bajaj Electricals Ltd. Shakti Kumar Leekha (-)  500  165500.00 Disposal (-)  06/07/2017  

Bajaj Electricals Ltd. Shakti Kumar Leekha (-)  400  132200.00 Disposal (-)  06/07/2017  

Bajaj Electricals Ltd. Shakti Kumar Leekha (-)  2,000  700000.00 Disposal 3500 (-)  31/08/2017  

Bajaj Electricals Ltd. Suresh L Hegde (-)  2,000  731600.00 Disposal (-)  11/09/2017  

Bajaj Electricals Ltd. Rajeev Bhatnagar (-)  5,000  824250.00 Acquisition (-)  11/08/2017  

Kotak Mahindra Bank Ltd. Bhargesh Ojha 99434 (-)  200  204030 Disposal 99234 (-)  13/09/2017  

Max Financial Services Ltd Rahul Khosla 900718 (0.34)  4,56,951  2735.32 Lacs Disposal 443767 (0.17)  13/09/2017  

Rubfila International Ltd. Chew Annie Guat Khuan 4872932 (11.28)  7,497  690408.47 Disposal 4865435 (11.26)  06/09/2017  

Rubfila International Ltd. Chew Annie Guat Khuan 4865435 (11.26)  17,666  1630801.45 Disposal 4847769 (11.22)  07/09/2017  

Rubfila International Ltd. Chew Annie Guat Khuan 4847769 (11.22)  15,628  1425048.55 Disposal 4832141 (11.18)  08/09/2017  

Rubfila International Ltd. Chew Annie Guat Khuan 4832141 (11.18)  13,823  1258451.44 Disposal 4818318 (11.15)  11/09/2017  

Rubfila International Ltd. Chew Annie Guat Khuan 4818318 (11.15)  13,385  1219891.49 Disposal 4804933 (11.12)  12/09/2017  

Larsen & Toubro Ltd. Bhargava S C 118995 (-)  1,500  1845000.00 Disposal 117495 (-)  12/09/2017  

Itc Ltd. Andrew Jude Saldanha 27085 (0.00)  24,085  6665524.00 Disposal 3000 (0.00)  12/09/2017  

Itc Ltd. Rajesh Poddar 128516 (0.00)  10,000  2739389.00 Disposal 118516 (0.00)  11/09/2017  

Itc Ltd. Rajesh Poddar 118516 (0.00)  20,000  5531986.00 Disposal 98516 (0.00)  12/09/2017  

Itc Ltd. Sandeep Kaul 100000 (0.00)  10,000  2767684.00 Disposal 90000 (0.00)  12/09/2017  

Itc Ltd. Sudhir Puri 203406 (0.00)  5,000  1380628.00 Disposal 198406 (0.00)  12/09/2017  

Itc Ltd. Vadiraj Kulkarni 62160 (0.00)  14,000  3875305.00 Disposal 48160 (0.00)  12/09/2017  

Adf Foods Ltd.-$ Ashok H Thakkar 461354 (2.17)  4,50,000  100776563.31 Disposal 11354 (0.05)  12/09/2017  

Dhunseri Petrochem Limited-$ Dhunseri Investments Ltd 19435749 (55.49)  18,609  1863129.22 Acquisition 19454358 (55.54)  13/09/2017  

Aarti Drugs Ltd. Jay Savla & Rajee Savla 412212 (1.73)  500  261865 Disposal 411712 (1.73)  08/09/2017  

Tourism Fin Corp Of India Ltd. Bank Of India 700000 (0.87)  1,00,000  14176986 Disposal 600000 (-)  13/09/2017  

Patel Engineering Ltd.-$ Dinesh Patel 1214785 (0.77)  12,948  1034272 Disposal 1201837 (0.76)  07/09/2017  

Hcl Technologies Ltd. Amit Roy 13690 (-)  50  43064 Disposal 13640 (-)  11/09/2017  
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Hcl Technologies Ltd. Amit Roy 13640 (-)  100  86724 Disposal 13540 (-)  13/09/2017  

Biocon Ltd. Nitin Sopanrao Patil 7500 (-)  5,000  1697400 Disposal 2500 (-)  12/09/2017  

Punj Lloyd Ltd. Pramod Kumar Mittal 52500 (0.02)  48,975  1054977 Disposal 3525 (-)  12/09/2017  

Sun Tv Network Ltd. S L Narayanan 7500 (-)  2,500  1913000 Acquisition 10000 (-)  08/09/2017  

Asian Granito India Ltd. Danjibhai P Patel 491041 (1.63)  2,000  914000 Disposal 489041 (1.62)  12/09/2017  

Den Networks Ltd Mohammad Ghulam Azhar 1247064 (0.63)  2,47,064  21534098 Disposal 1000000 (0.51)  12/09/2017  

Man Infraconstruction Ltd. Vatsal P Shah 14265827 (5.76)  1,00,000  6875000 Acquisition 14365827 (5.80)  13/09/2017  

Omkar Speciality Chemicals Ltd. Omkar Pravin Herlekar 3698456 (19.97)  70,000  6090000 Disposal 3628456 (17.87)  13/09/2017  

Omkar Speciality Chemicals Ltd. Omkar Pravin Herlekar 4193456 (20.37)  4,95,000  43425750 Disposal 3698456 (17.97)  12/09/2017  

Teamlease Services Ltd Prabhakar D 3600 (-)  200  336972 Disposal 3400 (-)  08/09/2017  

Teamlease Services Ltd Prabhakar D 3400 (-)  200  326000 Acquisition 3600 (-)  12/09/2017  

Teamlease Services Ltd Prabhakar D 3600 (-)  200  330000 Disposal 3400 (-)  12/09/2017  

Teamlease Services Ltd Prabhakar D 3400 (-)  200  322000 Acquisition 3600 (-)  13/09/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


