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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 28,155.6      (0.6) 21.0 2.8

NIFTY 8,724.7        (0.8) 21.5 2.8

CNXMIDCAP 15,833.9      (1.6) 26.2 2.0

15-Feb-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 14-Feb-17

NET MTD YTD

FII (16.4) (7416.0) 10162.9

MF** (11.5) 19971.3 30516.0

*YTD  From January till date **As on 9-Feb-17  
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15-Feb-17

Latest Points % Chg.

NIKKEI 225 * 19318.4 (119.6) (0.6)

HANG SENG * 24096.8 102.0 0.4 

DOWJONES 20611.9 107.5 0.5 

NASDAQ 5819.4 36.9 0.6 

SGX NIFTY FUT* 8763.5 9.5 0.1 

INFY 14.9 (0.1) (0.3)

HDFC BANK 71.6 0.2 0.3 

ICICI BANK 8.3 (0.1) (1.3)

TATA MOTORS 32.4 (1.0) (3.1)

WIPRO 9.6 0.1 0.6 

DR REDDY 44.0 0.1 0.3 

* At 08:20 a.m. IST on 16-Feb-17

WORLD INDICES & INDIAN ADRs (US$) 

 

COMMODITIES 15-Feb-17

Latest Points % Chg.

GOLD 1235.7 1.9 0.2 

CRUDE OIL (WTI) 53.1 (0.1) (0.1)

CRUDE OIL (Brent) 55.7 (0.0) (0.1)
 

 

FII ACTIVITIES IN DERIVATIVES 15-Feb-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures 688.7 24848.7 6.7

Index Options 741.6 83204.5 1.8

Stock Futures (1666.9) 70585.3 (0.1)

Stock Options (197.8) 8051.1 3.2  
 

 

15-Feb-17

Closing % Chg.

Dollar Index 100.9 (0.26)

Rs. / $ 66.9 (0.02)

Rs. / EURO 70.6 (0.68)

Rs. / UK Sterling 83.2 (0.34)

EXCHANGE RATE

 
 

 

G.SEC. YIELD 15-Feb-17

Yield (%)

GS CG2025 8.2% 6.86

US 10 Year Gsec 2.48
 

KEY OVERNIGHT DEVELOPMENTS 

Wall Street pushed further into record-high territory on Wednesday, with the 

S&P 500 notching a seven-session winning streak, helped by a round of 

robust economic data and ongoing optimism that President Donald Trump 

will cut corporate taxes. Asian stocks edged up to fresh 19-month highs on 

Thursday, helped by an extended rally on Wall Street and strong US data 

though the dollar stepped back after a recent bounce. 
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Corporate Announcements & Financial Scoreboard 
 BSE Q3 net profit drops 17% to Rs.64 cr (Rs.981, -2%) 

Leading stock exchange BSE has reported a 17% decline in consolidate net profit to Rs.63.73 crore in the 

Oct-Dec quarter of the current fiscal. The exchange had posted a net profit of Rs.76.73 crore in the third 

quarter ended Dec 31, 2015-16, latest update available with BSE (formerly known as Bombay Stock 

Exchange) website showed. However, total income increased to Rs.174.72 crore in the third quarter, from 

Rs.160.56 crore in the same period a year ago. Overall expenses rose to Rs.112.36 crore in the quarter 

under review, from Rs.97.78 crore in the same period last fiscal, mainly due to employees, computer 

technology and administration related spending. Employee costs surged by 21% to Rs.32.46 crore. The 

exchange's group firms include CDSL, Indian Clearing Corporation, BSE Institute and BSE Investments. On a 

standalone basis, BSE's net profit rose to Rs.70.07 crore during the quarter under review, from Rs.32.37 

crore in the year-ago period. The exchange's total income grew to Rs.122.56 crore from Rs.108.53 crore. 

Earlier this month, BSE got listed on the rival NSE platform, becoming the first stock exchange to go public. 

 Kellton Tech's Q3 net profit up 5.2% at Rs.13.96 crore (Rs.121, +3%) 

Hyderabad-based IT player Kellton Tech Solutions Ltd said the company's net profit stood at Rs.13.96 crore 

for the Dec quarter, a 5.2% increase on quarter-on-quarter basis. Total income during the quarter was 

Rs.158.28 crore, up 4.7%, according to a company statement. The BSE and NSE-listed company acquired 

eight new clients, including a US bank, in the Oct-Dec 2016 period, it said. "During the quarter, we have 

maintained the forward thrust of growth. We continue to educate enterprises to overcome digital inertia 

and trigger the virtuous circle of digital transformation to reap greater performance benefits", Kellton 

Tech's Chairman, Niranjan Chintam, said. We are targeting Rs.625-650 crore of revenue in FY17, says 

Niranjan Chintam, Founder & Chairman of Kellton Tech Solutions. Kellton is looking at Rs.2,000 crore of 

revenue by FY20-21, said Chintam. Speaking to media, he said that they target EBITDA margin at 16%, 

profit after tax (PAT) margins at 10-11% in three years.  

 Kalpataru Power sees 15-20% growth in FY18 (Rs.281, -3%) 

Engineering firm Kalpataru Power Transmission Ltd (KPTL) reported a 57% jump in its standalone net profit 

at Rs.57.14 crore in the quarter ended Dec 31, 2016. The company is confident of 15-20% growth next 

year. Speaking to media, company’s MD Manish Mohnot said, “We will keep our operating margins in the 

range of 10.5-11% and also focus on maintaining our interest cost at levels of 2% of our revenue.” 

However, company’s order inflow in the third quarter was muted. Mohnot said that the order book for Q3 

was not as good as they had expected but post Dec, company has declared orders of around Rs.1,600 

crore. “Our current order book visibility is around Rs.10,000 crore,” added Mohnot. In the current year, a 

significant chunk of the orders came from the international market, primarily the African markets. 

Company’s order book is 55% international and 45% domestic. Among the company's subsidiaries, 

Shubham logistics was the worst hit by demonetisation and Mohnoit doesn't expect the utilisation level of 

the company to improve in the fourth quarter. 

 After subdued Q3, SH Kelkar hopes its export pain is over (Rs.309, -3%) 

After a subdued third quarter performance, Kedar Vaze, Group CEO of SH Kelkar & Co, said he hoped the 

export pain was behind the company. Speaking to media, Vaze said that the international fragrance 

business had been facing headwinds and fell 2% in the third quarter on the back of currencies being 

devalued and general disruption in higher credit rates. The company had earlier reported a consolidated 
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net profit of Rs.25.38 crore against Rs.21.81 crore YoY in the third quarter. Its revenue increased to 

Rs.249.42 crore from Rs.244.81 crore. He said that operations in Netherlands, which accounts for 15% of its 

business abroad, declined 20%. Overall, fragrance export had fallen by 13%. He said the domestic business 

was continuing to do well despite the impact of the note ban that was imposed last Nov.  

 Rise in revenue from branded sales increased KRBL profits (Rs.374, -4%) 

Basmati rice company KRBL Ltd reported over two-fold jump in its consolidated net profit at Rs.110.75 

crore for the quarter ended Dec. As per company’s management, consumer acceptability of the brand 

helped increase profits. “90% of company’s revenues are from branded sales,” said Anoop Gupta, joint MD 

of KRBL in an interview with media. The company has an inventory of Rs.2,000 crore and it expects 

inventory gains at about 25-30%. Gupta said the inventory will be en-cashed in next one and a half years. 

Company's income from operations rose to Rs.818.47 crore in the third quarter of this fiscal from Rs.733.17 

crore in the corresponding period of the previous year. Operational expenditure fell to Rs.654.35 crore 

during Oct-Dec period of this fiscal from Rs.675.08 crore in the year-ago period.  

 No solution on debt restructuring yet, says Rolta (Rs.63, -4%) 

KK Singh, Chairman and Managing Director of Rolta India, said on Wed that its conscious decision to decline 

contracts for third party-based projects had contributed to a flattish third quarter. Speaking to media, 

Singh said the company wanted to do more IP work and had been undertaking more system integration 

work in the third quarter, which it wanted to reduce it as it affected the bottomline. In earnings reported 

earlier, net profit was down 22.5% at Rs.98.7 crore against Rs.127.3 crore quarter-on-quarter, while total 

income was up 0.2% at Rs.343.9 crore versus Rs.343.2 crore. Singh said foreign exchange loss at Rs.16 crore 

was also a factor, while there was a lot of stress on financial costs because of a defence project. He said 

discussions were still on among bondholders to negotiate a debt restructuring after the software services 

provider failed to make interest payments, but no solution had been arrived at as yet.  

 IL&FS Transportation arm re-finances Rs.715 cr debts via NCDs (Rs.102, -1%) 

IL&FS Transportation Networks said its subsidiary Hazaribagh Ranchi Expressway Ltd has re-financed debts 

amounting to Rs.715 crore through issuance of non-convertible debentures (NCDs). "The Hazaribagh 

Ranchi Expressway Limited, a subsidiary of the company, has re-financed its debts including senior debt 

amounting to Rs.715 crore availed for development of section of NH-33... in the state of Jharkhand by issue 

of non- convertible debentures," IL&FS Transportation Networks Ltd said in a BSE filing. The company 

added that the NCDs carry a weighted average coupon rate of 8.56% payable semi-annually resulting in 

savings of approximately 282 basis points in interest cost. The project was completed on Jan 27, 2013 and 

receives from NHAI a semi-annual annuity of Rs.64.08 crore for a period of 15.5 years effective Sept 15, 

2012.  

 Finolex Cables Q3 net profit up 38% at Rs.68.43 cr (Rs.438, -3%) 

Finolex cables reported a 37.76% increase in its net profit at Rs.68.43 crore for the third quarter ended Dec 

31, 2016. The company had posted a net profit of Rs.49.67 crore in the same period a year ago. Its net sales 

during the quarter under review jumped 9.89% to Rs.668.94 crore as compared to Rs.608.70 crore in the 

Oct-Dec quarter of last fiscal, Finolex Cables said in a regulatory filing. The company's revenue from the 

electrical cables segment went up by 5.19% to Rs.559.67 crore in the third quarter, from Rs.532.03 crore in 

the year-ago period.  
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 Power Mech Projects up on orders win worth Rs.476 crore (Rs.451, 0%) 

Shares of Power Mech Projects rose on orders win worth Rs.475.86 crore. The company has bagged supply 

and service contract for electrification work of Hoshangabad & Harda district of Bhopal region of 

MPMKVVCL, Bhopal in Madhya Pradesh for a total price of Rs.78.18 crore for a period of 24 months. The 

company received order for contraction of civil, architectural and structural works for 1*800 MW in Tamil 

Nadu for a total contract price of Rs.246.51 crore for a period of 36 months. It has bagged an order of 

Rs.126.17 crore for balancing works of levelling and grading of entire plant area and all roads and drains at 

3*660 MW North Karanpura STPP, Jharkhand. The company has got an order worth Rs.25 crore from 

Doosan Power Systems India for semi finished works of main plant package for unit 1, 2 and 3 of 3*660 

MW NTPC Barh project. 

 See 10% sales growth in FY17, no rise in debt: Gayatri Projects (Rs.141, -5%) 

Gayatri Projects, the flagship company of the Gayatri Group, is targeting 10% growth in revenue in FY17 to 

Rs.2,100-2,400 crore, says Managing Director TV Sandeep Reddy while discussing his outlook post Q3 

results with media. The company posted a strong third quarter revenue growth of 25% and net profit 

growth of around 15%. Reddy said the order book of the company stands at around Rs.12,500 crore at the 

end of Dec quarter. Net debt of the company stands at around Rs.1,900 crore and he expects no increase in 

debt in the future. The next couple of years will be extremely good for the company, with focus on 

Engineering, Procurement, and Construction (EPC) projects going forward.  

 Ratan Tata wanted Mistry to pursue Tata Motors' deal with Ola (Rs.437, -10%) 

After investing in Ola, Ratan Tata had asked Cyrus Mistry to aggressively pursue a proposal to sell Tata 

Motors' vehicles to the Indian cab aggregator. In a letter, which is now also a part of ousted Tata Sons 

Chairman, Cyrus Mistry's National Company Law Tribunal (NCLT) filing, Ratan Tata had also questioned the 

slow decision making at Tata Motors, media reports. Back in 2015, Ratan Tata had invested in Ola, which 

competes with US based Uber. Sources told BL that the letter was sent to Mistry on Sept 16, 2015. A Tata 

group spokesperson told the newspaper that it was not fair to put Ratan Tata's suggestion to work with Ola 

as being in light of his investment in the company. "As his letter, dated Sept 16, 2015, records, the co-

founder of Ola Cabs had approached him (Ratan) and mentioned that he found the response from Tata 

Motors to Ola Cabs’ proposal to make bulk purchases of taxis to be very slow," the spokesperson told. 

Ratan Tata had made this suggestion as per his conversation with Ola co-founder Bhavish Aggarwal and the 

company’s interest to acquire 10,000 Nanos and Indicas or Indigos. 

 Committed to reducing debt but earnings a priority: JSPL (Rs.90, +2%) 

Ravi Uppal, Managing Director and Chief Executive Officer of JSPL, said the company was committed to 

reducing its huge debt pile, but it would need to be done progressively and the immediate priority was to 

steady earnings. Speaking to media, Uppal said that one way of getting rid of its last reported consolidated 

gross debt of Rs.46,816 crore was to sell disposable assets, even as the company actively looks to sell 

stakes in its units. Declaring its third quarter earnings on Tues evening, JSPL said it had managed to cut 

down its consolidated net loss by almost half to Rs.455 crore against a loss of Rs.882 crore in the same 

quarter last year. The company's consolidated revenue went up 25% to Rs.5,408 crore during the quarter 

while EBIDTA went up to Rs.1,277 crore against Rs.542 crore in the third quarter of the previous financial 

year. Jindal said that increased volumes, higher net sales realisations and reduction in costs in JSPL's steel 

business had helped the company put up a positive show in the third quarter. He said that realisations 
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were higher by 7% and that the EBITDA per tonne had gone up 30% to Rs.8,100. He said steel prices had 

increased by Rs.2,500 per tonne, adding that JSPL does not provide discounts on bulk sales unlike some of 

its competitors.  He said the company had managed to achieve an all-time low inventory in the last quarter. 

On the power business, Uppal said JSP was being selective by choosing Power Purchase Agreements and 

bilateral sales as opposed to the earlier practice of dispatching to merchant markets where the prices were 

low. 

 To focus on EPC and defence going forward: Texmaco (Rs.90, -1%) 

Texmaco Limited, the railway wagon and engineering company, will shift focus to Engineering, 

Procurement, and Construction (EPC) from the sale of wagons, says Executive Director AK Vijay. Speaking 

to media Vijay said the acquisition and successful merger of Kalindee Rail Nirman (Engineers) Limited will 

allow the company to participate in large orders. He confirmed company holds orders worth more than 

Rs.2,000 crore via Kalindee Rail and another Rs.550 crore worth of orders from its railway electrification 

segment. He added the company is participating in tenders with greater values on a day in-day out basis. 

Speaking on its memorandum of understanding (MoU) with a Russian defence company Rosoboronexport, 

Vijay said defence is an area where the company is planning to make significant progress. The company 

reported a weak set of earnings for Q3FY17 with a decline in margin at 4.4% versus 6.6% year-on-year and 

a drop in profit after tax (PAT) at Rs.2.85 crore versus Rs.9.18 crore in FY16, a sharp dip of 69%. 

 DLF net debt up 5.43% to Rs.24,397 cr on lower sales (Rs.137, -7%) 

Realty major DLF's net debt rose by Rs.1,257 crore to Rs.24,397 crore in the third quarter of the current 

fiscal as its cash-flows were hit due to fall in housing sales amid negative sentiment in the property market 

post demonetisation. DLF projected net debt to rise further as "weak sales and collections" would lead to 

operating shortfall of Rs.750-1,000 crore per quarter, according to an analyst presentation. The net debt of 

India's largest realty firm was Rs.23,140 crore as on Sept 30, and increased further at the end of Dec. DLF 

yesterday reported 46% fall in profit at Rs.98 crore and 30% dip in net sales to Rs.2,058 crore in the quarter 

ended Dec compared with the year ago period. The finance cost rose to Rs.758.64 crore in the Oct- Dec 

quarter of 2016-17 fiscal from Rs.670.6 crore in the year-ago period. "The sales shall continue to be muted 

for next few quarters. Weak sales and collections will lead to operating shortfall of Rs.750-1000 crore per 

quarter. The above shall result in temporary spike in net debt levels for which financing is already in place," 

the presentation said. Terming demonetisation as good in the long term, DLF said that notes ban had an 

adverse impact on the market sentiments especially in the secondary market transactions, which in turn 

had a "negative impact on primary sales". "The consensus expectation is that normalcy shall return in next 

few quarters. Primary market will improve when secondary market stabilises," the presentation said. DLF 

said it continues to focus on execution in order to deliver homes within the current fiscal year and also to 

create finished un-launched inventory. "In the budgetary proposals, the government has proposed various 

initiatives for affordable housing, which is very positive for the real estate sector as a whole. Not only will it 

create new urban sectors, it will also create positive momentum for the commercial sector," DLF said. On 

its rental business, the company said that the leasing demand of office space remained stable and 

unaffected, in fact the leasing traction has improved. "In the long term, as banking and e-commerce 

transactions increase in the economy, demand for office space will continue to experience a positive 

momentum," it added. On malls, DLF said that "despite temporary disruption to retail sales in the last 

quarter, most of the retailers are experiencing V-shaped recovery in their sales. 
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 French co Dassault Aviation inks JV with Reliance Defence (Rs.58, -3%) 

Eric Trappier, CEO, Dassault Aviation is very upbeat of their joint venture with Reliance Defence giving 

them an opportunity to have a footprint in India. Dassault has signed the joint venture with Reliance 

Defence for Rafale offset obligations. In Jan, Competition Commission of India had approved the proposed 

joint venture between Anil Ambani-led group firm Reliance Aerostructure and Rafale-maker Dassault 

Aviation. The JV will also help both the countries that is India and France develop their relationship further, 

Trappier told media from the sidelines of Aero India Show 2017. The detailed schedule of offset obligations 

will be known in the following week and months but they are likely to start delivery of component by 2018, 

said Trappier. The JV company is proposed to be named as 'Dassault Reliance Aerospace Ltd' (DRAL). 

Reliance Aerostructure Ltd (RAL) will have 51% shareholding in the JV while Dassault Aviation (DA) will hold 

49%. He said the company was also open to discussions with other companies but would first like to have a 

footprint in India with Reliance.  Going forward joint Ventures with Indian companies is sure to boost the 

defence research and development (R&D), he added. They would like to collaborate with local companies 

(SMEs) for supplies, said Trappier. 

 Shriram Transport Finance issues senior secured notes due 2020 (Rs.934, -2%) 

With reference to the earlier letters dated Feb 09, 2017 & Feb 10, 2017, Shriram Transport Finance 

Company Ltd has now informed BSE that the Company has issued on Feb 15, 2017 the Senior Secured 

Notes due 2020 payable in U.S. Dollars with coupon of 8.25% p.a. amounting to Rs.7,000,000,000 (the 

Rupee Denominated Bonds) to Credit Suisse AG, Singapore Branch, International Finance Corporation and 

Deutsche Bank AG, Singapore Branch. The required details in respect of the Rupee Denominated Bonds are 

enclosed in Annexure -I.These Rupee Denominated Bonds have been consolidated and form a single series 

with the INR 4,750,000,000 8.25% Secured Notes due 2020 Payable in U.S. Dollars issued on Jan 18, 2017 

and INR 1,750,000,000 8.25% Secured Notes due 2020 Payable in U.S. Dollars issued on Jan 20, 2017. 

 HDIL pre-sales down by 35-40% due to note ban (Rs.64, -7%) 

Realty firm HDIL reported 84% decline in its consolidated net profit to Rs.16.22 crore for the quarter ended 

Dec on lower sales. “Pre-sales of HDIL in the third quarter were significantly lower and we have seen at 

least 45-50% decline in pre-sales,” said Hariprakash Pandey, company’s VP-Finance. Other than transfer of 

development rights (TDR) no other projects got completed during the quarter, said Pandey. Housing for all 

has been the point of focus for Narendra Modi government and Union Budget 2017 attached infrastructure 

status to affordable housing. Keeping this is mind, HDIL has launched its Budget homes. Company is 

planning to sell around 500 apartments in Mumbai under the price range of less than Rs.50 lakhs including 

stamp duty and registration. The project is already more than 70% constructed and realisations typically 

would be around 35-40% in affordable housing range for us, said Pandey. 
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Information of Bulk Deals – 15th Feb 2017 on BSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Areydrg Antara India Evergreen Fund Ltd B 100,000 87.23 

Aries Prosperous Vyapaar Private Limited S 71,000 156.52 

Aries Snowtex Investments Ltd B 71,000 156.52 

Aryacapm Damodar Sharma B 80,000 20.75 

Aryacapm Dilip Chandratandas Bagri S 90,000 20.76 

Aryacapm Manlike Chemical And Pharmacheutical Co Pvt Ltd S 80,000 20.75 

Bitl Seraj Hussain B 100,000 1.49 

Candc Fe Securities Private Limited S 168,667 22.33 

Delta Deepsikha Dealers Private Limited B 50,000 20 

Delta Longlife Builders Advisory Private Limited S 32,900 20.01 

Delta Namaskar Dealcom Private Limited . B 100,000 20 

Delta Trimline Agencies Private Limited S 46,815 20 

Etil Namaskar Dealcom Private Limited . S 100,000 59.76 

Focusirl Arpit Jaju S 96,658 2.45 

Focusirl Nitin Dhirajlal Mehtaliya B 120,000 2.45 

Gayaproj India Max Investment Fund Limited S 2,500,000 140.03 

Gbl Jyoti Dhirajlal Shah S 47,900 23 

Gbl Nimit Jayendra Shah S 48,300 23 

Gbl Prakashchandra Kantilal Shah S 47,500 23 

Gbl Ushakumari Prakashchandra Shah S 46,100 23 

Ghushine Choice Equity Broking Private Limited B 30,000 11.38 

Hcg Pi Opportunities Fund 1 Lt S 697,857 244 

Mhel Shivraj Singh Shaktawat B 30,000 17.17 

Minoltaf Akshay Aggarwal B 53,265 0.55 

Minoltaf Anushri M Khanvilkar S 120,265 0.55 

Moldtkpac Akg Finvest Limited B 475,000 209.67 

Moldtkpac Uno Metals Limited S 475,000 209.67 

Nikhilad Brightlight Agency Private Limited B 70,000 74.1 

Nikhilad Dipak Kanayalal Shah S 80,000 74.1 

Ninsys Guiness Finance & Leasing Private Limited B 50,000 16.1 

Ninsys United Credit Securities Limited S 50,000 16.1 

Niraj Esscee Trading Venture S 112,500 34.93 

Novapub Vibhakar Trading Private Limited . B 34,443 112 

Novapub Vrajesh Marketing Private Limited . B 45,000 112 

Opchains Hem Sec Ltd S 40,000 16.75 

Opchains Seema Securities Pvt.Ltd. B 40,000 16.75 

Profinc Lts Investment Fund Ltd B 40,000 144.99 

Safalsec Chandooben Veerabhai Ghanchi S 36,400 7.52 

Safalsec Chauhan Shaileshbhai Pithabhai B 100,000 7.49 

Safalsec Chp Finance Pvt Ltd S 63,000 7.49 
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Safalsec Gunjan Pravinkumar Patel B 27,000 7.52 

Safalsec Jagdishkumar Lilabhai Bhatiya S 26,660 7.52 

Safalsec Kamlesh Nahar S 108,000 7.49 

Safalsec Paresh Dhirajlal Shah B 30,500 7.62 

Safalsec Prakashbhai Valabhai Teerbandha S 54,670 7.58 

Safalsec Shah Sanjaykumar S B 45,000 7.49 

Safalsec Solanki Chimanbhai M S 74,066 7.5 

Sahlibhfi Himmat Pratap Bhanushali S 30,000 64 

Sangui Zuber Trading Llp B 1,025,425 1.58 

Shivkrupa Mukesh Jivraj Shah S 32,225 67.01 

Suranaind Indiastar (Mauritius) Limited S 236,324 3.1 

Sybly Dristi Textile Private Limited S 300,000 6.43 

Vantage Hansraj Shivji Gada B 49,105 7.4 

Vantage Mayur K Desai S 49,100 7.4 

Vmart Hemant Agarwal S 150,000 615 

 

Information Of Bulk Deals – 15th Feb 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Bang Overseas Limited Suresh Kumar Pramod Kumar Huf B 78001 48.56 

C & C Constructions Limit Fe Securities Pvt. Ltd. S 320349 22.09 

Class B Shares (Series 1) Manek Bhanshali (Huf) S 251302 26.07 

Dr. Lal Path Labs Ltd. Wagner Limited S 1225260 1000.38 

Gayatri Projects Ltd India Max Investment Fund Ltd S 2500000 140.03 

Healthcare Glob. Ent. Ltd Franklin Templeton Mf B 1800000 244 

Healthcare Glob. Ent. Ltd Pi Opportunities Fund 1 Lt S 2415820 244 

Justdial Ltd. Gef-Ps  Lp-Class D Series B 481000 435.46 

Madhav Copper Limited Vishal M Dhameliya B 22400 140.47 

Parag Milk Foods Ltd. New Horizon Wealth Management Private Limited S 438825 222.16 

Simplex Projects Limited Suvarna Kumari Agrawal S 229671 28 

Surana Industries Limited Indiastar (Mauritius) Limited S 511614 3.1 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held 
pre Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Envair Electrodyne Ltd. Shripad Mirashi 1839000 (60.49)  400  10000 Acquisition 1839400 (60.51)  14/02/2017  

Envair Electrodyne Ltd. Shripad Mirashi 1839400 (60.51)  300  7500 Acquisition 1839700 (60.52)  15/02/2017  

Kotak Mahindra Bank Ltd. Raghavendra Singh 53520 (0.00)  1,000  795000 Disposal 52520 (0.00)  13/02/2017  

Kotak Mahindra Bank Ltd. B. Venkateswarlu 241368 (0.01)  2,500  1973659 Disposal 238868 (0.01)  14/02/2017  

Kotak Mahindra Bank Ltd. Amit Labroo 29594 (0.00)  4,794  3810714.00 Disposal 24800 (0.00)  14/02/2017  

Great Eastern Shipping Co.Ltd. Sachin Mulji 1120000 (-)  10,000  3561566.65 Disposal 1110000 (-)  13/02/2017  

Great Eastern Shipping Co.Ltd. Sachin Mulji 1110000 (-)  10,000  3582757.05 Disposal 1100000 (-)  13/02/2017  

Vardhman Textiles Ltd. Vardhman Holdings Ltd 13993968 (24.38)  7,356  9555297 Acquisition 14001324 (24.40)  14/02/2017  

Eicher Motors Ltd. R L Ravichandran 14000 (-)  500  12296472 Disposal 13500 (-)  13/02/2017  

Pressman Advertising Limited Ms Sujata Suchanti 1131338 (4.81)  5,80,000  38239400 Disposal 551338 (2.34)  14/02/2017  

Pressman Advertising Limited Ms Pramina Suchanti 1365729 (5.82)  5,80,000  36789400 Disposal 785729 (3.35)  14/02/2017  

Avanti Feeds Ltd.-$ Mr. Surya Prakasa Rao Mulakala 900 (0.02)  438  250974 Disposal 462 (0.01)  06/02/2017  

Jyoti Structures Ltd. Bela Valecha 135591 (0.12)  10,000  95000 Disposal 125591 (0.11)  13/02/2017  

Jyoti Structures Ltd. Bela Valecha 125591 (0.11)  6,318  59705.95 Disposal 119273 (0.10)  14/02/2017  

Gujarat Apollo Industries Ltd. Dhruv Patel 145667 (1.07)  5,000  796952 Disposal 140667 (1.03)  13/02/2017  

Aarti Industries Ltd. Kirit Ratilal Mehta 61233 (0.07)  750  541250.00 Disposal (-)  30/01/2017  

Aarti Industries Ltd. Kirit Ratilal Mehta (-)  500  393750.00 Disposal (-)  09/02/2017  

Aarti Industries Ltd. Kirit Ratilal Mehta (-)  800  620864.07 Disposal 59183 (0.07)  10/02/2017  

Super Domestic Machines Ltd. Bipin Mangaldas Patel 17000 (0.39)  17,000  3.07 Disposal (-)  15/02/2017  

Hcl Technologies Ltd. Amit Roy 26870 (-)  1,300  1075182 Disposal 25570 (-)  13/02/2017  

Hcl Technologies Ltd. Amit Roy 25570 (-)  250  207607 Disposal 25320 (-)  14/02/2017  

Hcl Technologies Ltd. Nalin Mittal 11020 (-)  250  210795.85 Disposal 10770 (-)  27/01/2017  

Hcl Technologies Ltd. Nalin Mittal 10770 (-)  500  411401.55 Disposal 10270 (-)  06/02/2017  

Hcl Technologies Ltd. Nalin Mittal 10270 (-)  1,000  826344.10 Disposal 9270 (-)  10/02/2017  

Hcl Technologies Ltd. Nalin Mittal 9270 (-)  1,000  826393.90 Disposal 8270 (-)  13/02/2017  

Hcl Technologies Ltd. Nalin Mittal 8270 (-)  1,000  834000.00 Disposal 7270 (-)  14/02/2017  

Hcl Technologies Ltd. Sudip Kumar Lahiri 31159 (-)  18,100  15362619.23 Disposal 13059 (-)  13/02/2017  
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Transport Corporation Of India Lt Bhaiya Sumit Kumar 20751 (-)  2,000  194.55 Disposal 18751 (-)   

Transport Corporation Of India Lt Jasjit Singh Sethi 76822 (0.10)  1,349  263055 Disposal 75473 (0.10)  07/02/2017  

Yes Bank Ltd. Parakram J Jadeja 3000 (-)  3,000  435000 Disposal (-)  13/02/2017  

Yes Bank Ltd. Yogesh Manocha 9800 (-)  200  276400 Disposal 9600 (-)  25/01/2017  

Yes Bank Ltd. Yogesh Manocha 9600 (-)  450  630000 Disposal 9150 (-)  31/01/2017  

Yes Bank Ltd. Yogesh Manocha 9150 (-)  1,250  1812500 Disposal 7900 (-)  13/02/2017  

Yes Bank Ltd. Amit Kumar 315750 (0.07)  1,000  1443555 Disposal 314750 (0.07)  13/02/2017  

Eclerx Services Ltd. Eclerx Employee Welfare Trust 26946 (0.07)  1,800  2533365.99 Acquisition 28746 (0.07)  14/02/2017  

V-Guard Industries Ltd. Bhargavi (-)  5,000  1077598 Acquisition 5000 (-)  09/02/2017  

Astec Lifesciences Limited Godrej Agrovet Ltd 10456151 (53.61)  1,81,060  106345255.60 Acquisition 10637211 (54.54)  09/02/2017  

Surana Solar Limited Narender Surana 4365653 (8.87)  4,144  94815 Disposal (-)  14/02/2017  

V-Guard Industries Ltd. Bhargavi (-)  5,000  1077598 Acquisition 5000 (-)  09/02/2017  

Astec Lifesciences Limited Godrej Agrovet Ltd 10456151 (53.61)  1,81,060  106345255.60 Acquisition 10637211 (54.54)  09/02/2017  

Surana Solar Limited Narender Surana 4365653 (8.87)  4,144  94815 Disposal (-)  14/02/2017  

Surana Solar Limited Narender Surana (-)  5  116 Acquisition 4361514 (8.86)  14/02/2017  

Dalmia Bharat Ltd. Himshikhar Investment Limited 325050 (0.36)  18,013  35233661.43 Acquisition 343063 (0.39)  13/02/2017  

Futuristic Solutions Ltd. Mandeep Sandhu 1540194 (14.71)  5,310  237369.06 Acquisition 1545504 (14.76)  14/02/2017  

Rattanindia Infrastructure 
Limited 

Arbutus Consultancy LLP 216919913 (15.69)  1,40,000  450120.58 Acquisition 217059913 (15.70)  14/02/2017  

Bharti Infratel Ltd. Gagan Chornalia 3182 (-)  3,182  1013393 Disposal (-)  10/02/2017  

Crown Tours Ltd Shaila Bhandari 459100 (14.80)  30,800  1232308 Disposal 428300 (13.82)  13/02/2017  

Crown Tours Ltd Suman Bhandari 298300 (9.62)  33,000  1316750 Disposal 265300 (8.55)  13/02/2017  

Crown Tours Ltd Vipul Bhandari 300000 (9.67)  34,600  1379733 Disposal 265400 (8.56)  13/02/2017  

Polyspin Exports Ltd 
Integrated Registry Management 
Services Pvt Ltd (Revised) 

233932 (5.85)  115  9697.62 Disposal 233817 (5.85)   

Igc Foils Ltd Disha Mehta 1466925 (65.48)  100  1251.25 Acquisition 1467025 (65.49)  26/12/2016  

Teamlease Services Ltd Dhana Management Consultancy LLP 1379886 (8.07)  2,000  1761340 Disposal 1377886 (8.06)  13/02/2017  

Digjam Ltd Ipro Capital Limited 4500000 (5.13)  50,000  608500 Disposal 4450000 (5.07)  15/02/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 Recommendations with “Neutral” Rating imply reversal of our earlier opinion (i.e. Book Profits / Losses). 

** Indicates that the stock is illiquid With a view to combat the higher acquisition cost for illiquid stocks; we have 
        enhanced our return criteria for such stocks by five percentage points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (nishita.sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 

mailto:nishita.sshah@sushilfinance.com


 

 
12 

 

Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


