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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 32,432.7    0.8 23.8 3.0

NIFTY 10,167.5    0.7 23.6 3.1

CNXMIDCAP 18,723.4    0.2 38.8 2.4

13-Oct-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 12-Oct-17

NET MTD YTD

FII (296.8) (2852.4) 33677.3

MF** 197.9 3784.0 90128.2

*YTD  From January till date **As on 10-Oct-17  
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13-Oct-17

Latest Points % Chg.

NIKKEI 225 * 21288.1 132.9 0.6 

HANG SENG * 28742.2 265.7 0.9 

DOWJONES 22871.7 30.7 0.1 

NASDAQ 6605.8 14.3 0.2 

SGX NIFTY FUT* 10253.5 42.5 0.4 

INFY 14.7 0.1 0.7 

HDFC BANK 98.7 3.9 4.2 

ICICI BANK 8.6 0.3 3.4 

TATA MOTORS 32.8 0.7 2.1 

WIPRO 5.6 0.0 0.5 

DR REDDY 36.0 0.2 0.5 

* At 08:20 a.m. IST on 16-Oct-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 13-Oct-17

Latest Points % Chg.

GOLD 1302.2 (2.4) (0.2)

CRUDE OIL (WTI) 51.9 0.4 0.8 

CRUDE OIL (Brent) 57.8 0.7 1.2 
 

 
 

FII ACTIVITIES IN DERIVATIVES 13-Oct-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures 807.9 24745.8 10.3

Index Options 207.3 87759.9 6.7

Stock Futures 362.7 63762.4 1.9

Stock Options (173.6) 6237.9 7.5  
 

 

13-Oct-17

Closing % Chg.

Dollar Index 93.2 0.08

Rs. / $ 64.9 (0.25)

Rs. / EURO 76.7 (0.59)

Rs. / UK Sterling 86.3 0.91

EXCHANGE RATE

 
 

 

G.SEC. YIELD 13-Oct-17

Yield (%)

GS CG2025 8.2% 6.73

US 10 Year Gsec 2.29
 

KEY OVERNIGHT DEVELOPMENTS 
Wall Street touched record levels on Friday as earnings season rolled on. 

Despite the weaker-than-expected number, Federal Reserve Chair Janet 

Yellen appeared positive on the inflation outlook in the months ahead in a 

Sunday speech. Yellen indicated that inflation was likely to improve despite 

the unexpectedly low levels seen this year. Major Asian indexes climbed on 

Monday as investors await the release of China inflation data. 
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 Bajaj Corp (#) to go for acquisitions, to target niche brands (Rs.414, 0%) 

 Volkswagen targets 3% share in Indian passenger vehicle market  

 PC Jeweller's(#) turnover may cross Rs 10,000 crore this fiscal (Rs.374, +3%) 

 Zydus Cadila (## ) gets USFDA nod to market Allopurinol tablets (Rs.501, 

0%) 

 Avenue Supermarts Q2 net up 65.2% to Rs 191 crore (Rs.1234, 0%) 

 RBI imposes Rs 20 lakh penalty on Religare Finvest 

 Reliance Industries (##) Q2 results: Another quarter of robust performance 

(Rs.876, 0%) 

 HCL Technologies (##) discontinues JV arrangement with DXC, inks IP deal 

(Rs.923, +1%) 

 Steel Minister wants MOIL to make key contribution in 'Make in India' 

(Rs.207, +3%) 

 General Insurance IPO oversubscribed 1.37 times on last day 

 Cyient (#) Q2 results: A good mix of growth, efficiency and valuation in IT 
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Corporate Announcements & Financial Scoreboard 
 Bajaj Corp (#) to go for acquisitions, to target niche brands (Rs.414, 0%) 

FMCG major Bajaj Corp is looking at acquisition opportunities targeting niche brands and also aiming to 
capture a market share of 65% in light hair oil segment by 2018-19. Will seek inorganic growth 
opportunities in the FMCG and hair oil market as part of growth strategy. The inorganic growth 
opportunities will focus on targeting niche brands which can benefit from Bajaj Corp's strong distribution 
network so that they can be made pan India brands," the company said in an investor presentation. Bajaj 
Corp, whose popular products in the hair care segment include Bajaj Almond Drops, Bajaj Kailash Parbat 
and Bajaj Brahmi Amla, had acquired NoMarks brand from Ozone Ayurvedics in 2013 to enter into the skin 
care category. As a part of its growth plans, the company is also looking at making efforts in converting 
coconut hair oil users to light hair oil users through sampling, targeted advertising campaigns, product 
innovation and creating awareness about product differentiation. The company said it is aiming at a market 
share of 65% by the year 2018-19 in the light hair oil category. At present, through its key brand –- Bajaj 
Almond Drops hair oil -- the company has 61% market share of light hair oil market in value terms. It also 
plans to leverage its distribution strength to introduce new products. "Bajaj Corp intends to extend 
'Almond Drops' platform developed by its Almond Drops hair oil brand to new products and other personal 
care products to leverage on the strong connotation of almonds with nutrition," it said. The company has 
3.7 Mn retail outlets serviced by 9,695 distributors and 22,317 wholesalers. Last week, Bajaj Corp reported 
a 13% decline in standalone net profit at Rs 50.71 crore for the second quarter ended September 30 on 
account of higher expenses. Its net sales during the period under review grew 3.73% to Rs 204.12 crore as 
against Rs 196.77 crore in the year-ago period. 

 Volkswagen targets 3% share in Indian passenger vehicle market  

German auto major Volkswagen (VW) has set a target to garner 3% share in passenger vehicle segment in 
India, one of its key future markets, according to a senior company official. The company is looking to 
enhance its brand awareness, while also gradually strengthen its range of products in India to fill gaps in its 
portfolio and tap fast-growing segments. "For us, this (India) is one of the future markets and we need to 
strengthen our footprint in this market...We have a clear vision of where we want to go to and have a 
sustainable business in India," Volkswagen Group Sales India Pvt Ltd, Director Volkswagen Passenger Cars, 
Steffen Knapp told PTI. Elaborating on the company's ambition in India, he said: "We are working on all 
activities, starting with the brand, network and digitalisation and product portfolio to get to 3% market 
share in future. This is our vision, where we want to come to as VW brand (in India)". At present, he said 
VW has a market share of around 1.5% in the country. In the fiscal ended March 2017, passenger vehicles 
(PV) sales in India stood at 30,46,727 units as against 27,89,208 in the previous year. When asked by when 
VW aimed to achieve the target market share, Knapp said, "It is is not completely defined but it depends on 
product cycle. We as a brand will create our product portfolio, network and investments in digitisation are 
exactly following that vision". On the challenges ahead, he said while the VW brand has been established at 
a good level, in terms of unaided awareness -- a measure of the number of people who express knowledge 
of a brand or product without prompting -- as an automotive manufacturer it has a long way to go. "Here, 
we have a value of only 34%. That means either the people do not consider us or the majority of people are 
not knowing us. There is a huge potential for us to grow in this unaided awareness," Knapp said. 

 PC Jeweller's (#)  turnover may cross Rs 10,000 crore this fiscal (Rs.374, +3%) 

PC Jeweller's turnover is likely to cross Rs 10,000 crore this fiscal with the company expecting about 30% 
average growth in sales from domestic and exports market. The national capital-based jewellery major has 
added 10 new retail stores this fiscal to 85 outlets and plans to open 20 more by end of this fiscal, its MD 
Balram Garg said. "We achieved around 30% growth in the first quarter of this fiscal. We expect to 
maintain this growth in the next three quarters," he told PTI. PC Jeweller's standalone revenue stood at Rs 
8,214 crore and consolidated at Rs 8,577 crore during last fiscal. Garg said the company is expecting growth 
in sales from both domestic as well as export markets. "We will be adding about 30 retail stores this fiscal. 



 

 
3 
 

These new stores will also contribute in our overall sales," he added. Elaborating on expansion, Garg said: 
"We are focusing on expanding in tier I and Tier II locations to leverage the income growth and brand 
awareness in such locations". He said the company is adding its own stores as well as through franchisee. 
Recently, the company has roped in Bollywood star Akshay Kumar and his wife Twinkle Khanna as its brand 
ambassadors to support expansion plans. Garg said the company is consistently innovating in terms of 
designs, product ranges and leveraging technology. 

 Zydus Cadila (##)  gets USFDA nod to market Allopurinol tablets (Rs.501, 0%) 

Drug firm Zydus Cadila on Saturday said it has received final approval from the US health regulator to 
market Allopurinol tablets used for the treatment of patients with gout and other conditions associated 
with too much uric acid and serum in the body. The company has received final approval from the United 
States Food and Drug Administration (USFDA) to market Allopurinol tablets USP in the strengths of 100mg 
and 300 mg, Zydus Cadila said in a filing to the BSE. The product will be manufactured at the group's 
formulations manufacturing facility at Baddi, it added. "The drug is indicated in the management of 
patients with gout and patients with cancer who are receiving therapy that causes elevations of serum and 
urinary uric acids," Zydus Cadila said. The group has more than 160 approvals and so far filed over 300 
abbreviated new drug applications (ANDAs) since the commencement of its filing process, it added. 

 Avenue Supermarts Q2 net up 65.2% to Rs 191 crore (Rs.1234, 0%) 

Avenue Supermarts, which owns and operates retail chain DMart reported a net profit for the July-
September quarter of Rs 191 crore, registering a year-on-year increase of 65.2%. This was led by 66% year-
on-year decline in interest expenses and increase in other income to Rs 21.2 crore in quarter versus Rs 8 
crore in the first quarter of 2018, the company said. For the quarter under consideration, the standalone 
revenue stood at Rs 3,508 crore, compared with Rs 2,778 crore in the comparable quarter last year 
registering a 26.3% increase. Avenue Supermarts listed on the stock exchanges with a blockbuster listing in 
March this year, making Radhakishan Damani — the founder of the company and a low-profile investor — 
a part of India’s richest 20 club. At present, the company operates 132 stores in Maharashtra, Gujarat, 
Andhra Pradesh, Karnataka, Telangana, Tamil Nadu, Madhya Pradesh, Rajasthan, NCR and Chhattisgarh. 

 RBI imposes Rs 20 lakh penalty on Religare Finvest 

The Reserve Bank of India (RBI) has imposed a monetary penalty of Rs 20 lakh on Religare Finvest, the NBFC 
arm of listed holding firm Religare Enterprises, for the failure to comply with the directions/orders issued 
by RBI from time to time. “An inspection of the company was conducted under section 45N of the RBI Act, 
1934 during September-October 2015. During the inspection, it was observed that the company has failed 
to comply with various directions/orders issued by RBI inter alia in respect of an assignment transaction,” 
the central bank said in a statement on its website on Thursday. The RBI had pulled up the NBFC (non-
banking financial company) for outstanding loans of Rs 1,156 crore to entities which were given under the 
"influence of its promoters", flouting lending guidelines and corporate governance norms, as per reports. 
The Singh brothers, Malvinder and Shivinder, the erstwhile promoters of pharma major Ranbaxy 
Laboratories, are the promoters of Religare group, including Religare Enterprises. Religare Finvest was 
issued a show cause notice (SCN) on November 7, 2016 for the purpose of imposing penalty. The 
company’s response to the SCN was not found to be satisfactory, RBI said. The company was also accorded 
a personal hearing by RBI on July 10, 2017. After considering the entire facts of the case, the company’s 
reply, and the submissions made during the personal hearing, RBI came to the conclusion that the 
violations as observed during the inspection were substantiated, which warranted an imposition of 
monetary penalty on the company. Accordingly, a penalty of Rs 20 lakh has been imposed on the company, 
RBI said. 

 Reliance Industries (##) Q2 results: Another quarter of robust performance (Rs.876, 0%) 

Reliance industries reported an operationally good quarter with mixed surprises.  Petrochemical margins 
surprised positively, but the quarter-on-quarter increase in refining margins was not as big as analysts had 
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expected. The quarter marked the first standalone reporting for Jio, and the numbers were better-than-
expected with both earnings before interest and taxes (EBIT) and earnings before interest, taxes, 
depreciation and amortization (EBITDA) being positive. The operating performance was boosted by internal 
efficiencies as well as conducive external environment. Refining–slight miss on expectation Refining 
contributes more than two third of the group’s revenues. Although performance was slightly below 
expectations, GRM at $12 per barrel (bbl) (Q117: $11.9/bbl, Cons: $12.5/bbl) remained at a nine- year high 
and almost $3.7/bbl above the Singapore benchmark margins. Revenues and EBIT were up 15.8% and 
10.8% YoY respectively and mostly aided by 1) higher volumes and strong demand 2) wider transportation 
fuel cracks 3) global supply disruptions on US Gulf coast. The miss could mostly be attributed to lower 
refinery utilization on account of capacity additions in China and near flattish performance of export 
volumes of refined products at 11.2 Mn metric tonnes (MMT). The company has also fully resumed 
operations at 1260 fuel stations across the country which facilitated an increased throughput for diesel and 
petrol. Petrochemicals has another robust quarter, with EBIT margins swelling to a 10-year high of 17.7%, a 
rise of 190 basis points QoQ and 250 basis points YoY. Domestic production was at 7.5 MMT, up 17% YoY. 
This was aided by 1) strong volumes and margin expansion across most products 2) uptick in ethylene 
prices due to higher feedstock prices and tight supply 3) improved product mix 4) healthy domestic 
polyester demand owing to festive season 5) strong seasonal PET demand from bottlers and low supplies 
due to global plant shutdowns 6) uptick in prices in polyester chain. Erosion in the oil exploration and 
production segment reduced mainly due to Rs 198 crore received for settlement of issues related to Panna 
Mukta fields. On a comparable basis, the performance continued to be weighed down by lower gas price 
realizations and declining production volumes from PannaMukta blocks. Also, the CGA production is 
ramping up and the company expects good returns in the upcoming quarters. After a Q1 uptick, US shale 
gas production witnessed a decline during the quarter due to a combination of soft oil and gas prices and 
lower volumes. 

 HCL Technologies (##) discontinues JV arrangement with DXC, inks IP deal (Rs.923, +1%) 

IT services major HCL Technologies said it has decided to discontinue its joint venture agreement with DXC 
Technology and formed a new IP partnership with the company. HCL Technologies had partnered DXC in 
July 2015 and had formed two joint venture entities - CeleritiFinTech Ltd (CFT) and CeleritiFinTech Services 
(CFTS). CFT was responsible for sales and marketing of core banking products, while CFTS was mandated 
with service delivery. HCL Technologies had 51% stake in CFT and 49% share in CFTS. The remaining was 
held by DXC in both entities. "With a view to better leverage the capabilities of HCL and DXC, on September 
30, 2017, HCL and DXC decided to discontinue the joint venture arrangement and instead a new 
arrangement (IP Partnership) has been entered," HCL Technologies said in a BSE filing. It further added that 
under the new partnership, HCL will be responsible for product development and modernisation, 
maintenance and professional services of core banking products. DXC will be responsible for sales, 
marketing and client relationship. "For the financial year ended March 31, 2017, CFT (the results of which 
entity were being consolidated with that of the company) had revenues of USD 57.7 Mn and net loss of 
USD 40,000," the filing said, adding that HCL had done equity pick up of USD 0.3 Mn for the year ending 
March 31, 2017, for CFTS. HCL had invested aggregate USD 11 Mn in the joint venture companies and had a 
pending commitment of USD 46 Mn. With the JV arrangement being discontinued, HCL will no longer be 
required to make the balance investment and all receivable and payment of liabilities in joint venture 
entities will be equally distributed between HCL and DXC. 

 Steel Minister wants MOIL to make key contribution in 'Make in India' (Rs.207, +3%) 

Bullish on future prospects for the electric vehicles in the country, Steel Minister Birender Singh on Friday 
asked state-owned MOIL to make significant contribution to the Centre's 'Make in India' programme by 
developing technology to meet manganese requirement for batteries to be used in electric vehicles. In 
view of growing future prospects for the electric vehicles in the country, the minister said the PSU needs to 
take measures to remain a leader in the market. Chairing the mid-year review meeting of MOIL, the 
minister also asked the PSU to plan for building capacities in tungsten mining and production for 
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strengthening manufacturing capabilities for defence production in India, the Ministry of Steel said in a 
statement. "MOIL must make significant contribution to Make in India by developing technology to meet 
manganese requirement of batteries to be used in Electric Vehicles etc," Singh was quoted as saying. He 
further said the miner should strategically plan for forward integration to leverage its leadership position of 
manganese ore production in India. The company can also think of acquiring or taking a majority stake in 
ferro-alloy production facilities, in addition to expansion efforts. There is huge potential for e-rickshaws, e-
tempos and e-cars in India, he told the PSU and said MOIL must be prepared for harnessing. In fact, the 
company should innovate to find new uses of manganese ore, apart from steel making, dry cell batteries 
and paints, he added. Further, he advised MOIL that R&D efforts should aim for the development of new 
technologies rather than update or buy technologies from others and there is a need to work on utilising 
every grade of ore gainfully including the lowest quality ore. The minister assured that his ministry will 
support every R&D initiative aimed at self-sufficiency and indigenisation. Mineral exploration activities 
need to be speeded up for strengthening the resource base in India. MOIL can also examine the feasibility 
of using alternate modes of ore transportation, which could be environment-friendly and cost-effective. 
For closure of mines, the sand requirement can be met by innovative means like collaboration with local 
farmers, he said. 

 General Insurance IPO oversubscribed 1.37 times on last day 

The Rs 11,370-crore initial public offer (IPO) of state-owned General Insurance Corporation of India was 
oversubscribed 1.37 times on the last day of bidding today. GIC Re's IPO received bids for 17,06,99,808 
shares against the total issue size of 12,47,00,000 shares, data available with the NSE till 1915 hrs showed. 
The category reserved for qualified institutional buyers (QIBs) was oversubscribed 2.25 times, non-
institutional investors 22% and retail investors 60%, merchant banking sources said. Till yesterday the IPO 
has subscribed 90%. As the issue was fully subscribed, this became the largest public offer floated by a 
domestic company after the October 2010 offer by Coal India which had raised Rs 15,000 crore. The 
reinsurance company has fixed the price band at Rs 855-912 for its IPO. The issue comprises a fresh issue of 
1,72,00,000 shares by the corporation and an offer for sale of 10,75,00,000 shares by the promoter. The 
company proposes to utilise the proceeds towards augmenting the capital base to support the growth of 
the business and to maintain current solvency levels as also general corporate purposes. Axis Capital, 
Citigroup, Deutsche India, HSBC Securities and Kotak Mahindra Capital are the book running lead managers 
to the offer. 

 Cyient (#) Q2 results: A good mix of growth, efficiency and valuation in IT space (Rs.539, +3%) 

Cyient reported a decent set of operating numbers for the September quarter even as the IT sector 
continues to be buffeted by strong headwinds. The company’s biggest revenue segment — aerospace — is 
going through a lean patch, but strengths in other segments like transportation, communication and 
healthcare have helped make up for the shortfall. Cyient’s quarterly sales rose 5.7% year-on-year helped by 
traction in both services (89% of Q2 2018 sales) and design-led manufacturing (11% of sales) businesses. 
The services business clocked a 9.2% sales growth YoY in dollar terms led by transportation (+30.6% YoY) 
and communication (+16.3%) segments. This helped offset the weakness in aerospace (+3%), industrial 
(+1%) and utilities & geospatial (+3.7%) segments. Weakness in the biggest segment — aerospace -- (31% 
of Q1 2018 Sales), seems temporary as its key client UTC is focused on an M&A deal. The Cyient 
management is confident that things will return to normal by the end of this year. Geography wise, EMEA 
and APAC region exhibited double-digit growth but Americas had a subdued 0.7% growth. EBITDA margins 
improved by 55 bps YoY on higher revenue productivity (+7% YoY), higher offshore revenue and improved 
onshore margins. Wage hikes (70bps for Q2 FY18) were a drag, but much of it now behind. 
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Information Of Bulk Deals – 13th Oct. 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Advikca Sudipta Biswas B 99,460 33.5 

Alora Kay Jay Forgings Pvt Limited S 100,000 11.29 

Architorg Rakesh Rameshchandra Patel S 140,000 61.51 

Architorg Sanjaykumar Rameshbhai Patel S 170,000 61.51 

Architorg Sudhir Laxman Nayak B 35,000 61.9 

Ashiana Idria Limited S 1,443,000 170.15 

Ashiana Kotak Mahindra Asset Management Co Ltd B 1,410,000 170 

Cyient Lavender Investments Limited S 2,423,578 520.08 

Cyient Reliance Mutual Fund A/C Reliance Growth Fund B 1,167,000 520 

Cyient Reliance Mutual Fund A/C Reliance Fund B 1,167,000 520 

Diksat Radhey Kishan S 114,000 64.25 

Diksat Rajnikant Chabildas Shah B 132,000 64.34 

Diksat Sajankumar Rameshwarlal Bajaj S 165,000 64.25 

Dwekam Dineshbhai Kanjibhai Thakkar S 262,743 1 

Dwekam Nilesh Rameshchandra Shah B 1,000,000 1 

Dwekam Sairabanu Fanaswala B 900,000 1 

Godavari Dhiren S.Shah (Huf) S 222,779 33.37 

Godavari Mohit Jaju B 101,600 33.75 

Godavari Sushma Kakani B 101,179 33.02 

Islconsul Vinodkumar Munilalji Hirani S 90,000 20.81 

Kalpacomme Roshan Kumar Arun Mandal S 100,000 32.2 

Kalpacomme Siva Balan Jaipal S 220,664 32.2 

Kalpacomme Siva Balan Jaipal B 102,313 32.2 

Krebsbio Rachanadevi Raju Agarwal S 91,270 90 

Parlesoft Chandni Vijendra Garg B 500,000 10.15 

Parlesoft Sun Nidhi Infrastructure Developers Pvt Limited S 500,000 10.15 

Primagr Sita Devi Bansal B 39,249 22.14 

Pvvinfra K Venkateswarlu S 28,552 14.81 

Pvvinfra K Venkateswarlu B 17,439 15.24 

Relstruct Anil Maneklal Shah Huf B 288,000 38.49 

Relstruct Munjal Mahendrabhai Patel S 165,000 38.5 

Relstruct Span Wealth Creation Limited B 81,000 38.48 

Sagar Jackpot Vintrade Private Limited B 252,000 35.29 

Sagar Kalpesh Dineshbhai Patel S 123,000 35.25 

Sagar Kalpesh Dineshbhai Patel B 123,000 35.15 

Sagar Thakurji International Private Limited S 252,000 35.16 

Sagar Vishalkumar Krishnakant Borisha S 129,000 35.33 

Sagar Vishalkumar Krishnakant Borisha B 129,000 35.17 

Shishind Sandeep Kumar B 32,000 23.9 
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Siddh Sherwood Securities Pvt Ltd B 60,000 49.91 

Sivi Kalpesh Dineshbhai Patel S 54,000 50.24 

Sivi Kalpesh Dineshbhai Patel B 54,000 50.04 

Sivi Madhu Sikka S 54,000 50.04 

Sivi Thakurji International Private Limited B 54,000 50.24 

Southmg Manish Kumar Jain S 19,800 31.5 

Southmg Subhankar Home B 20,000 31.5 

Stl Anoopurva Fashion Fabrics Private Limited B 50,000 132 

Stl Daisy Distributors Private Limited B 35,000 132 

Stl Sajankumar Rameshwarlal Bajaj B 49,000 132.3 

Stonein Ramilabahen A Chaudhari S 50,000 64.44 

Vantabio Inventure Growth & Securities Ltd. S 54,000 48.97 

Vantabio Kanchustambham Trilekha B 51,000 48.95 

 

Information Of Bulk Deals – 13th Oct. 2017 On NSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Beta Drugs Limited Joseph Antony S 44800 107.38 

Genesys International Cor Bridge India Fund S 175000 363.39 

Goa Carbon Ltd Winnimus Llp B 88701 647.17 

Gulf Oil Corp. Ltd. Hinduja Power Limited B 875000 545 

Gulf Oil Corp. Ltd. Iam Limited S 875000 545 

Omfurn India Limited Ashok Ramniklal Paun B 36000 24 

Omfurn India Limited Choice Equity Broking Private Limited B 60000 23.13 

Rkec Projects Limited Gyrsi Devi Khandelwal S 180000 94.05 

Rkec Projects Limited Vijay Mohan Karnani B 132000 94.04 

Sakuma Exports Limited Newtrax Investments Private Limited S 150000 180.09 

Stampede Capital Limited Malvi And Co B 325000 5.19 

Sundaram Multi Pap Ltd Vishwamurte Trad Invest Pe Ltd B 2000000 3.8 

  

Snapshot of BULK DEALS in the previous week   
Scrip name Name of Client BUY (B) /  

SELL (S) 
Quantity 

Shares 
Trade Price/  
W Avg. Price 

Atul Auto Limited Birla Sunlife Mutual Fund A/C  B 175000 463 

Atul Auto Limited Goldman Sachs India Limited S 294716 463.05 

Jash Engineering Limited Elara India Opportunities Fund Limited S 93600 140.73 

Ckp Products Limited Overskud Multi Asset M Private Limited S 21000 50.2 

Emami Infrastructure Ltd East India Securities Ltd S 300000 184.54 

Ghcl Limited Ocean Dial Gateway To India Mauritiurs Ltd S 749382 220.35 

Eclerx Sbi Mutual Fund A/C Sbi Balanced Fund B 940,866 1,200 

Bajaj Corp Limited Buena Vista Fund Mgt Llc S 1562368 400 

South Indian Bank Ltd. Hsbc Global Investment Funds S 11982424 30.49 



 

 
8 
 



 

 
9 
 

Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

Profits / Losses). 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 
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construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


