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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 28,301.3      0.5 21.1 2.8

NIFTY 8,778.0        0.6 21.6 2.8

CNXMIDCAP 16,095.7      1.7 26.6 2.0

16-Feb-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 15-Feb-17

NET MTD YTD

FII 253.6 (7416.0) 10162.9

MF 499.2 19971.3 30516.0

*YTD  From January till date       

 

 

 

 
 

  
 

 
 

   17 February 2017 

 Sushil Financial Services Private Limited              Member BSE : SEBI Regn.No. INB/F010982338 | NSE : SEBI Regn.No.INB/F230607435. 
 Regd. Office : 12, Homji Street, Fort, Mumbai 400 001.  Phone: +91 22 40936000 Fax: +91 22 22665758 Email : info@sushilfinance.com 
 

  Please refer to important disclosures at the end of the report For private Circulation Only. 

16-Feb-17

Latest Points % Chg.

NIKKEI 225 * 19237.3 (110.3) (0.6)

HANG SENG * 24046.8 (61.0) (0.3)

DOWJONES 20619.8 7.9 0.0 

NASDAQ 5814.9 (4.5) (0.1)

SGX NIFTY FUT* 8826.0 38.0 0.4 

INFY 15.0 0.1 0.9 

HDFC BANK 70.6 (1.0) (1.4)

ICICI BANK 8.4 0.0 0.5 

TATA MOTORS 33.1 0.7 2.0 

WIPRO 9.7 0.0 0.4 

DR REDDY 43.6 (0.4) (0.9)

* At 08:20 a.m. IST on 17-Feb-17

WORLD INDICES & INDIAN ADRs (US$) 

 

COMMODITIES 16-Feb-17

Latest Points % Chg.

GOLD 1237.9 (1.2) (0.1)

CRUDE OIL (WTI) 53.5 0.1 0.2 

CRUDE OIL (Brent) 55.8 0.1 0.2 
 

 

FII ACTIVITIES IN DERIVATIVES 16-Feb-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures 102.8 25212.5 1.5

Index Options 641.0 83738.4 0.6

Stock Futures 56.5 71353.5 1.1

Stock Options 101.3 8268.2 2.7  
 

 

16-Feb-17

Closing % Chg.

Dollar Index 100.5 0.06

Rs. / $ 67.1 0.25

Rs. / EURO 71.3 0.95

Rs. / UK Sterling 83.8 0.80

EXCHANGE RATE

 
 

 

G.SEC. YIELD 16-Feb-17

Yield (%)

GS CG2025 8.2% 6.85

US 10 Year Gsec 2.46
 

KEY OVERNIGHT DEVELOPMENTS 

The Dow Jones Industrial Average scored its sixth straight record high on 

Thursday, but just barely, while the S&P 500 edged lower due to declining 

energy stocks. Asia markets opened lower on Friday, tracking losses in the US 

from the Thursday session, as Samsung Group shares were in focus following 

the arrest of its chief. 
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Corporate Announcements & Financial Scoreboard 
 Parag Milk enters into whey protein; eyes 22% mkt share in 1 yr (Rs.214, 0%) 

Dairy-based branded foods manufacturer and marketer Parag Milk Foods has forayed into whey protein 

range - Avvatar Absolute - and is eyeing 20-22% market share in one year, a top official said. "We are 

entering the Rs.2,500 crore (both through organised and unorganised channel) market with an initial 10% 

market share. In one year we expect to capture 20-22% market share of this premium product category," 

Parag Milk Foods Chairman Devendra Shah told. Avvatar Absolute is claimed to be the first 100% 

vegetarian whey protein made in India. It is made during the process of manufacturing cheese using fresh 

grass fed cow's milk. The company will initially launch Avvatar Absolute in eight metro cities in the north 

and west, including Mumbai and Pune, and slowly expand to 30 big cities. "However, through e-commerce 

we will be available across the country," Shah said. "We have invested Rs.110 crore in the plant for cheese 

and whey in Manchar in Maharashtra as we foresee huge demand from the retail consumers. Protein-

based foods are becoming popular among people from all walks of life. With changing lifestyle there is 

growing interest of the younger generation in sports and nutrition," he said. The manufacturing unit will 

initially produce 1.5-2 tonne whey and expand to 4-6 tonne in 12 months, he said. The company is also 

planning to export Avvatar Absolute to all neighbouring countries. It is mainly planning business to business 

marketing strategy for brand building, he said. "We will reach out to nutrition supplement stores, 

pharmacies, modern retail stores and e-commerce portals for creating brand awareness and distribution," 

company's Chief Marketing Officer Mahesh Israni said. He said, "Educating gym trainers and owners who 

are the key influencers in this category is going to be our key platform." The Avvatar Absolute whey protein 

comes in three flavours - Double Chocolate, Vanilla Snow Creme and Cafe Mocha - in two sizes 2 lbs and 5 

lbs. "After establishing the brand, during our phase three expansion, that is in a couple of year, we are 

planning for natural extension of the product category like sports drink and energy drink," he said. Parag 

Milk Foods, established in 1992, has manufacturing facilities at Manchar in Maharashtra and Palamaner in 

Andhra Pradesh. Under brand 'Gowardhan', the company offers traditional products like ghee, dahi, 

paneer among others and under 'Go', they offer products like cheese, UHT milk and yoghurt. 

 BEL spend on R&D expected to grow to 12% over five years (Rs.1525, 0%) 

Navratna Defence PSU Bharat Electronics Ltd (BEL) said the company's spend on R&D is expected to grow 

to 12% over the next five years. "Our target is actually to touch 10%, we are about 8.5% now. In the next 

three to five years we will grow beyond 10 to 12%," BEL Director (R&D) Ajit T Kalghatgi said. He said the 

company focused "very heavily" on design and development and "so we have a very strong R&D focus." 

Compared with the industry standard in India, BEL was the largest spender on indigenisation or indigenous 

R&D development. Putting a number to the R&D spend of BEL at a news conference at the Aero India 2017 

air show here, Kalghatgi said it amounts to about Rs.500 to 700 crore per year. Stating that the money is 

spent on development of new projects, new technology and new products, he said, "we are not into 

fundamental research as we are an industry. We work with academic community we fund for projects, but 

developing a technology module and product design which is relevant for an industry is being addressed by 

BEL." The company works very closely with DRDO and also co-develop with it with work share, as well as 

investment sharing on some projects. BEL today said it was awarded an offset contract for supply of 10 

numbers of CoMPASS systems for use in Light Combat Helicopters (LCH) being manufactured by HAL by 

Elbit Systems Electro-Optics Ltd (ELOP), Israel.  
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 Deepak Fertilisers expands portfolio under Mahadhan brand (Rs.250, 0%) 

Deepak Fertilisers and Petrochemicals Corp (DFPCL) has expanded its existing product portfolio with the 

introduction of four new grades of NPK (nitrogen-phosphorus-potassium) under its umbrella brand 

Mahadhan. Mahadhan, which manufactures the popular NPK grade 24:24:00, will also now make other 

grades, the company said in a release here. The range of products under Mahadhan also includes Bentonite 

Sulphur (Bensulf) and Mahadhan Smart, India's first indigenously manufactured water soluble fertiliser. In 

addition, Mahadhan offers a basket of over 48 traded products, which include bulk fertilisers, speciality 

fertilisers, water soluble fertilisers, micro nutrients and secondary nutrients. With the increased capacity, 

Mahadhan will be the largest manufacturer of NPK fertilisers in Maharashtra. In addition to its core 

markets of Maharashtra, Karnataka and Gujarat, it will cater to newer geographies in southern and 

northern Indian agrarian markets, the release added.  

 Reliance Infra arm RDL to collaborate with UAE's Mubadala (Rs.551, +2%) 

Reliance Infra said its arm RDL has entered into a pact with UAE's Mubadala Development Company to 

collaborate on advanced aerospace manufacturing capabilities. "Strata Manufacturing PJSC (Strata), the 

advanced composite aero-structures manufacturing company, wholly owned by Mubadala Development 

Company, the United Arab Emirates (UAE), and Reliance Defence Ltd (RDL), a wholly owned subsidiary of 

Reliance Infrastructure, have signed an MoU to collaborate on advanced aerospace manufacturing 

capabilities between India and the UAE," Reliance Infrastructure said in a BSE filing. It said the potential 

partnership, which follows extensive discussions between the two companies, will look at opportunities in 

the production of carbon fibre composites aerostructures, prepegs as well as 3D printing of aerospace 

components and airframe panels. This collaboration is in line with Strata's vision to become one of the top 

aerospace companies globally. The Dhirubhai Ambani Aerospace Park at the multi-modal international 

cargo hub and airport in Nagpur (MIHAN) is being considered by RDL for a new facility to support its 

aerospace ambitions and forms part of the emerging aerospace industry in India, it said. Badr Al Olama, 

CEO of Strata, said: "As an established player in the advanced manufacturing of aerostructures, we are 

keen to grow our capabilities globally with Reliance and expand our operational footprint by capitalising on 

innovative, cost-effective solutions that can benefit our customers while enhancing our financial 

performance." Working together with Reliance, Strata sees significant opportunity that can lead to creation 

of a new tier-one global supplier: designing, developing and manufacturing major aircraft components - 

such as wings and empennages - for the next generation of aircraft. Rajesh K Dhingra, President, Reliance 

Defence & Aerospace, said: India's composites industry is at a nascent stage and projected to reach 4 lakh 

metric tonnes by 2020. The project has the potential to bring in significant FDI and cutting-edge technology 

in this niche composite aircraft manufacturing segment, he said, adding that 3D printing will lead to time as 

well as cost savings. Under the MoU, Strata and Reliance will consider new opportunities in the commercial 

aerospace market, address the emerging market for 3D printing of aircraft components and obsolescence 

management and consider other areas of growth related to Abu Dhabi Economic Vision 2030 and Make in 

India initiatives. 

 HOEC bags 2 contracts from Government of India (Rs.76, +2%) 

Hindustan Oil Exploration Company Ltd has submitted to BSE a copy of the announcement on award of two 

contract areas to the Company under Discovered Small Fields Bid Round 2016. 
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 Nestle India slips as Q4 profit misses expectations (Rs.6195, 0%) 

Share price of Nestle India slipped after announcement of fourth quarter numbers. The company's Q4 (Oct- 

Dec) net profit was down 8.7% at Rs.167.3 crore against Rs.183.2 crore, in the same quarter last fiscal. 

However, total income of the company was up 16.7% at Rs.2,286.2 crore versus Rs.1,959.5 crore. The 

company's operating profit (EBITDA) rose 15.1% at Rs.446.3 crore and EBITDA margin was at 19.5%. The 

company at its meeting held on Feb 15, has recommended final dividend for the year 2016 of Rs.23 per 

equity shares of Rs.10 each and its 58th Annual General Meeting will be held on May 11, 2017. 

 Maruti eyes respite from long wait for cars sold at Nexa outlets (Rs.6027, +3%) 

A long waiting period for the cars you manufacture is a nice cushion to have. And giving Maruti Suzuki India 

that comfort feeling are the cars sold through NEXA -- retail outlets for selling premium vehicles of India’s 

largest passenger carmaker by volumes. The company currently sells three cars through its Nexa 

showrooms – hatchback Baleno, urban compact vehicle Ignis and cross-over S-Cross. Baleno has a waiting 

period of as long as 6 months. Ignis, launched a little over a month ago, has a waiting time of 8-10 weeks. 

And if you want to buy the company’s premium cross-over S-Cross, be prepared to hang on for a month. 

The company so far has 200 NEXA showrooms spread across 121 cities. It had till the end of last month sold 

over 185,000 vehicles since the launch of the NEXA concept in July 2015. By the end of next month, the 

company expects to have sold 200,000 vehicles through those outlets. The Gujarat plant -- owned by 

Maruti’s parent Suzuki Motor – started trial production last month. With this, the company expects to 

“bring some respite to customer waiting periods.” It may be mentioned here that the company is initially 

producing only Baleno at the Gujarat plant. “Our manufacturing plants are running at full capacity...Our 

production teams are making all possible efforts to enhance production of Baleno,” the company said in its 

response to a media query. Clearly, the company underestimated the demand for the hatchback, launched 

in October 2015. “The production volume for Baleno was decided based on several factors, primarily 

guided by the sales of existing models in the compact segment. Post launch, based on market demand, 

Baleno production has been progressively increased. However, the customer demand continues to be 

high,” Maruti said. In 10 months of this financial year (Apr-Mar), Baleno has averaged a monthly sale of 

over 9,600 units. A manager at a Nexa showroom said while he initially told the customers the wait period 

was six months, often, the delivery was made in not more than five months – sometimes even in four 

months. The company said customers could expect further improvements in supply of Baleno. Looking at 

Nexa outlets and the waiting periods of the cars they are selling, it’s quite a sweet spot Maruti finds itself 

in. The company touts NEXA as an automobile company’s first initiative to go beyond selling cars and 

create a new format of lifestyle experience for the customers. Surely, a little wait is a small thing for that 

lifestyle experience.  

 Tata Motors, Microsoft ink technology collaboration deal (Rs.446, +2%) 

Tata Motors Ltd and Microsoft India on Thurs announced a strategic collaboration on the technology front 

to make driving a more personalised experiences for the customers, the companies said in a joint 

statement. The first vehicle showcasing the vision of the enhanced driving experiences will be unveiled at 

the Geneva International Motor show on March 7, they said. "Using IoT (internet of things), AI (artificial 

intelligence) and machine learning technologies, we will provide vehicle owners in India and across the 

world a safe, productive and fun driving experience," Anant Maheshwari, President at Microsoft India, said. 

Tata Motors CEO Guenter Butschek said at a press conference that he saw the tie-up creating new revenue 

opportunities for the company as car buyers increasingly look for value-added services. 
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 IL&FS Engineering bags Rs.123 cr orders from GAIL (Rs.55, +5%) 

IL&FS Engineering and Construction Company said it has bagged two pipeline laying contracts worth 

Rs.123.05 crore from Gas Authority Ltd (GAIL). "IL&FS Engineering and Construction Company has received 

Fax of Acceptance (FOA) from Gas Authority Ltd for two pipeline laying contracts worth Rs.123.05 crore in 

Kerala/Karnataka," the company said in a BSE filing. Both the orders are part of Kochi-Koottanad-

Mangalore pipeline project. IL&FS Engineering Services added that it is already executing a part of this 

Kochi-Koottanad-Mangalore pipeline project for GAIL worth Rs.173.13 crore in Kerala. 

 Oil mkt over-supplied, prices may not rise significantly: HPCL (Rs.532, +1%) 

The decision of the OPEC countries to cut output in an effort to reduce global glut has created ripples in the 

oil market. But, HPCL's Chief, MK Surana believes oil prices will not rise substantially.  "There is a surplus 

overhang of petrol and diesel in the world market as far as the inventories are concerned. We believe 

crude prices will not substantially go higher,” said Surana in an interview to media. He pointed out the 

production in US has increased and there are additions from Libya and Nigeria. There is surplus inventory 

which hasn’t been soaked up completely and Surana says the market is still oversupplied. "We believe that 

the crude prices will continue to hover between in USD 55-60 per barrel in near future." When asked if oil 

marketing companies (OMCs) will increase prices. Surana says product prices are not only the function of 

crude prices but also of relative demand and supply. Gross refining margins (GRMs) have been 

disappointing in the last three to four 3-4 quarters.  

 No plan for EGM; SEBI has asked Mallya to step down: UBL (Rs.783, 0%) 

SEBI has passed an order asking Vijay Mallya to step down from the company's board until further notice, 

said Shekhar Ramamurthy, MD of United Breweries. However, he clarified there is no change in the board’s 

composition so far. Speaking to CNBC-TV18 Ramamurthy laid rumours to rest saying the company has not 

called for an extraordinary general meeting (EGM) and the annual general meeting (AGM) is slated to take 

place in September-October period. Earlier in the day there were talks that Heineken is looking to takeover 

complete management control of United Breweries (UB) and UB has gone ahead and called an EGM to 

evict the Chairman Vijay Mallya. The company came out with a weak set of numbers for the quarter ended 

Dec 2016 after getting hit by demonetisation effects and a surge in raw material costs.  

 DRL gets adverse ruling in US over patent infringement case (Rs.2927, +1%) 

Drug major Dr Reddy's Laboratories said it has received an unfavourable ruling in a US court regarding a 

patent infringement case over anti-nausea injection Aloxi. In a BSE filing, Reddy's Laboratories said: "The 

United States District Court for the District of New Jersey issued its opinion regarding Helsinn Healthcare's 

patent infringement claims against Dr Reddy's proposed palonosetron product". "The court found that Dr 

Reddy's proposed palonosetron hydrochloride 0.25 mg/5 ml infringes on certain claims of US patents...and 

that the asserted claims were not valid". Helsinn Healthcare SA is a Switzerland-based pharma company. 

"We are disappointed in the decision and intend to pursue an appeal in due course," a company 

spokesperson said. Aloxi injection is used in adults to help prevent the nausea and vomiting due to 

chemotherapy.  

 Asian Paints to acquire Sri Lankan firm Causeway (Rs.970, -1%) 

Asian Paints said its subsidiary Berger International will fully acquire Sri Lanka's Causeway Paints in an all 

cash deal. "Berger International Pvt Ltd, Singapore, indirect subsidiary of the company, has entered into a 
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share purchase agreement with the existing shareholders of Causeway Paints Lanka (Pvt) Ltd (CPLPL), Sri 

Lanka, for acquisition of 100% stake in CPLPL in an all cash deal," Asian Paints Ltd said in a BSE filing. It 

further said: "The aforesaid transaction is with an objective of enhancing the group's presence in the Sri 

Lankan market where the company through its subsidiary company, Asian Paints (Lanka) Ltd, already has 

operations". Asian Paints did not disclose the deal size. However, it said, CPLPL reported revenue of Sri 

Lankan Rupee 5,630 mn (approx Rs.253.60 crore) in the previous fiscal.  

 Reliance Jio crosses 100 mn customers: Mukesh Ambani (Rs.1065, +1%) 

Reliance Industries chairman Mukesh Ambani said his telecom venture Jio has crossed a customer base of 

100 mn. "When we started Jio, we set a target for ourselves that we will acquire 100 mn customers in 

shortest time. Even we didn't imagine that we would do it in months," Ambani said at the three-day 

Nasscom leadership forum here. The company has been providing free 4G service since its soft launch on 

Dec 27, 2015 for RIL employees only and later opened it for all customers on Sept 5, 2016 thus completing 

over 160 days of its commercial operations. "We just set ourselves a goal. Aadhaar enabled us to acquire a 

mn customer a day which is unheard of in the industry as a whole," Ambani said. The company provides 

connection on basis of instant verification of Aadhaar number of customers. Jio crossed 50 mn subscribers 

in just 83 days, adding at an average rate of 6 lakh subscribers per day and surpassing the subscriber 

addition rates of global giants like Facebook, WhatsApp and Skype. More recently, announcing its third 

quarter results, Reliance Industries had said that its telecom subsidiary Jio has garnered 72.4 mn 

subscribers as of Dec 31, 2016. However, the rapid ramp-up of subscriber base comes amid company's 

ongoing stand-off with incumbent operators over network connectivity issues where Jio's rivals have 

claimed to have provided it more than sufficient connection points for its subscribers growth which the 

Ambani led firm has strongly denied. On Feb 8 this year, Airtel said it had provided adequate interconnect 

capacity to Jio to serve over 190 mn customers and that the newcomer has been unable to activate all the 

points of interconnect (PoIs) and utilise the said capacity. Mukesh Ambani-promoted Reliance Jio, however, 

termed Airtel's claim as "malicious and misleading".  

 Power Grid keen to buy more drones after successful initial run (Rs.201, 0%) 

Power Grid Corporation of India has found success with drones giving it timely updates on faults in its 

transmission lines, helping the central transmission utility respond in a quick time while making necessary 

repairs. The public sector company began trials of drones in April last year, and satisfied with the initial run, 

is now set to procure more such drones. It had bought four drones then -- two of these are deployed in 

Kolkata and one each in Bhiwadi and the company’s corporate centre in Gurugram, both in Haryana. The 

company’s operations are administratively divided into 10 regions and each will get two drones. Meaning, 

the company will buy 16 more drones. The cost of each drone varies from Rs.1.5 lakh to Rs.5 lakh as per 

specifications and are supplied by Indian vendors. “The current focus is on fault-specific surveillance. The 

idea is to detect defects at the incipient stage in transmission lines and respond quickly. The drones are 

equipped with ultra HD cameras which can take high resolution close-up photographs and videos of towers 

and their components. It can monitor an area of 5 km in a single flight,” a Power Grid official told media. 

The result of drone testing is good news for Power Grid which faces 'right of way’ issues all the time while 

laying transmission lines. Maintenance and repair of those lines and towers is an onerous task – its labour 

having to go up several hundreds of feet sometimes to manually check the infrastructure.  
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 ABB India to deliver digital substation to Technopark (Rs.1229, +5%) 

ABB India said will deliver digital substation to IT park Technopark to improve power reliability, efficiency 

and safety supporting India's Smart Grid Mission and Smart City vision. "ABB India will deliver a 110 kilovolt 

(kV) digital substation to Technopark, the largest Information Technology (IT) park in India, based on built-

up area, located in Kerala and spanning an area of 9,30,000 square meters," a company statement said. 

Due to the nature of the industry, the campus is highly dependent on reliable, round-the-clock power to 

serve the 350 companies employing over 50,000 people, it said. Technopark is in an expansion mode and 

envisioned to become a self-contained township with potential to employ a hundred thousand people 

working in the fields of biotechnology ,nanotechnology and IT, increasing the need for reliable power 

supplies for commercial and residential consumers, it said. "This will be among the first digital substations 

in India and supports the country's vision of smarter grids and cities" said Claudio Facchin, President, ABB 

Group Power Grids division. "Digital substations are more dependable and flexible while reducing life-cycle 

cost and physical footprint," said Pitamber Shivnani, President, Power Grids Division, ABB India. A digital 

substation is more compact, flexible, reliable, safer, cost effective over the lifecycle and simpler to maintain 

and extend than a conventional one. It is another example highlighting the integration of information and 

operational technologies (IT and OT) and will leverage digital communications via fiber optic cables that will 

replace traditional copper connections using analog signals, it said. This will improve flexibility, availability, 

reliability and safety, while reducing installation costs and environmental impact. The substation will also 

enable the drive for power management efficiencies by turning real time data into actionable intelligence 

and bringing cost efficiencies. It will be IEC 61850 compliant, ensuring an open communication 

architecture. Using fiber optic cabling instead of copper enables reduced cost through the direct savings on 

copper, optimised panel design and less civil work required to lay the cables. Thousands of traditional 

analog copper signaling wires between the high-voltage equipment and the control room are also 

substituted with a few fiber optic digital communication buses (process bus). All this reduces installation 

cost. Digitising signals at their source reduces the risk of electrical hazards to operators, creating a safer 

work environment. The substation equipment is also enabled for digital communication, which allows 

Technopark to monitor and maintain the equipment in an easier manner through real time data. A key 

component of the digital substation is ABB's Standalone Merging Unit (SAM600), built to withstand the 

harshest environments. It fits alongside primary equipment, collecting information close to the source in 

the field, and converting it into IEC 61850 digital format for control, monitoring and protection 

applications, it added.  

 Shemaroo, Hathway tie up to provide ad-free service on cable TV (Rs.405, +1%) 

Film content and entertainment business provider Shemaroo Entertainment has joined hands with cable 

services firm Hathway Cable to offer premium paid ad-free services. The services would be offered free to 

the consumers for the first month, Shemaroo said, adding that post this period, these services will be 

available at different price points. Commenting on the development, Shemaroo Entertainment Director 

Hiren Gada said: "This is a big leap, not only for Shemaroo but for the industry as well". "Our tie up with 

Hathway will usher a new era in Cable TV viewing," he added. Hathway CEO T Panesar said, "We are happy 

to partner with Shemaroo and are confident that with this partnership, we will fulfil our promise by 

providing quality and the best services to all our subscribers". Shemaroo is engaged in the distribution of 

content for satellite channels, physical formats and emerging digital technologies like the mobile, internet, 

Broadband, IPTV and DTH, among others.  
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 NALCO signs MoU with TERI for sustainable rehabilitation (Rs.65, 0%) 

An MoU has been signed between Nalco and The Energy and Resources Institute (TERI), New Delhi, for 

various scientific, technological and educational activities in the area of mining rehabilitation. "The MoU, 

signed yesterday, will further strengthen Nalco's initiatives being undertaken under Sustainable 

Development Framework (SDF) and has the potential for being a benchmark for best practices in bauxite 

mining," Nalco CMD T K Chand said. "The activities under the MoU will cover mining rehabilitation methods 

and technologies, sustainable rehabilitation on red mud areas, capacity building, workshops and 

preparation knowledge documents on mining rehabilitation," Chand said. The MoU was signed at New 

Delhi in the presence of Union Power and Coal Minister Piyush Goyal, Union Mines Secretary Balvinder 

Kumar, Nalco CMD Tapan Kumar Chand and other senior officials of Ministry of Mines and TERI, according 

to a Nalco release. 

 JSPL to invest Rs.20K cr in Jharkhand: Jindal (Rs.93, +3%) 

JSPL will invest Rs.20,000 crore in Jharkhand within a few years in addition to Rs.3,000 crore it has already 

invested in the state, company's Chairman Naveen Jindal said. "We will take the capacity of our steel plant 

at Patratu here to 6 mn tonnes from the present 1.6 mn tonnes per annum," Jindal said addressing the 

Momentum Jharkhand Global Investors' Summit 2017. Jindal Steel and Power Ltd (JSPL) has invested 

Rs.3,000 crore so far in the state and is set to invest another "Rs.20,000 crore in a few years", he said. 

Jharkhand is endowed with rich mineral resources but had suffered political instability, Jindal said, adding 

that it is now on the path to development. JSPL’s Patratu manufacturing facility has a total finished steel 

capacity of 1.6 MTPA. The company operates a Bar Rod Mill (1MTPA) and a Wire Rod Mill (0.6 MTPA) along 

with a rebar service centre. These mills are equipped with the latest state-of-the-art technology to offer 

advanced quality products like Wire Rods, TMT Rebars, Rounds, Angles, and ready-to-use products like 

Weld Mesh, Cut and Bend Rebars. 
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Information of Bulk Deals – 16th Feb 2017 on BSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aurumsoft Anuj Maheshwari Huf B 1,098,747 0.78 

Aurumsoft Lotus Global Investment Limited S 1,098,747 0.78 

Bitl Arihant Begani B 200,000 1.54 

Bpcap Ashwani Plaha S 152,000 19.6 

Bpcap Narendra Kumar Surana B 50,000 19.6 

Bpcap Prachi Jain B 27,000 19.6 

Bpcap Praveen Praveen Rathi B 20,000 19.6 

Bpcap Satish Kumar Garg S 114,000 19.6 

Bpcap Satya Prakash Jhanwar B 73,094 19.6 

Camsonseeds Chemex Goods Pvt Ltd S 200,000 18.05 

Ccfcl Goldensight Vinimay Pvt Ltd S 335,829 3.01 

Ccfcl Sujay Putta B 245,000 3.02 

Crowntours Himanshu Bhansali B 30,000 39.51 

Crowntours Himanshu Chandrakant Bhansali B 26,000 39.42 

Ecoplast Manakchand Motilal Daga S 20,000 95.01 

Ecoplast Mmd Securities Pvt Ltd B 20,000 94.89 

Fincables Armor Capital Partners Lp S 934,000 437 

Fincables Sbi Mutual Fund B 935,587 437 

Ghushine Alok Bhopalsingh Jain Huf B 30,000 12.02 

Khaitanltd Delta International Ltd S 27,500 12.65 

Khaitanltd Dheeraj Kumar Lohia B 25,800 12.8 

Moldtkpac Akg Finvest Limited B 475,000 211.37 

Moldtkpac Uno Metals Limited S 475,000 211.37 

Murad Emotionshares Shares And Securites Pvt.Ltd. B 37,500 24.02 

Murad Hathila Vaneshbhai Rasubhai B 20,000 24.24 

Murad Karan Birjubhai Sanghvi B 20,000 23.94 

Murad Pratyakshya Sharebrokers Pvtltd B 37,500 24.09 

Murad Ritesh Raju Patil S 25,000 24.25 

Opchains A. G. Shares And Securities Limited S 80,000 20.44 

Opchains Ashok Kumar Goyal B 130,000 20.08 

Pawansut Christen Davidson S 77,250 8.77 

Pawansut Gaurav Khetan Huf B 77,930 9.05 

Prismmedi Satya Prakash Jhanwar S 44,865 41.14 

Pyxisfin Manoj Sharma B 212,000 18.55 

Safalsec Abhishek Jain B 25,965 7.9 

Safalsec Bipinkumar Rambhai Patel S 83,162 7.91 

Safalsec Darshan Chitranjan Gharekhan S 48,000 7.82 

Safalsec Gunjan Pravinkumar Patel S 27,000 7.8 

Safalsec Kalpesh Anilbhai Malvi S 55,406 7.94 

Safalsec Kamlesh Nahar S 109,386 7.82 
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Safalsec Kishore Bandaru B 32,000 7.87 

Safalsec Suresh Ghordhandas Patel S 54,127 7.92 

Safalsec Vanrajsingh Shivubha Jadav S 44,198 7.87 

Seasonst Sharmin Nasser S 40,000 8 

Starlite Vallabhbhai Jivraj Patel B 100,000 55 

Sybly Bhikamchand Rajesh B 300,000 6.55 

Sybly Dristi Textile Private Limited S 360,000 6.55 

Sybly Vinod Kumar Huf S 250,000 6.2 

Vishal Manuj Ashokkumar Chiripal B 89,250 367.14 

Wisec Sudhir Tukaram Parab B 147,000 6.82 

 

Information Of Bulk Deals – 16th Feb 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Colgate Palmolive (India) Nwbp As Dp Of First State Glb Emrg Mkts Ldrs Fd A  B 1915751 895.97 

Colgate Palmolive (India) Virtus Emerging Markets Opportunities Fund S 1626621 896 

Finolex Cables Ltd Armor Capital S 935169 437 

Finolex Cables Ltd Sbi Mutual Fund B 940280 437 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held 
pre Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Hdfc Bank Ltd Ashish Bains 2200 (0.00)  1,200  1560000 Disposal 1000 (0.00)  15/02/2017  

Hdfc Bank Ltd Anand Dusane 118850 (0.00)  2,000  2624650 Disposal 116850 (0.00)  14/02/2017  

Hdfc Bank Ltd Anand Mankodi 129000 (0.00)  3,000  3900000 Disposal 126000 (0.00)  14/02/2017  

Hdfc Bank Ltd Ashok Khanna 20209 (0.00)  2,209  2871700 Disposal 18000 (0.00)  14/02/2017  

Hdfc Bank Ltd Ajith D 3500 (0.00)  1,000  1300000 Disposal 2500 (0.00)  14/02/2017  

Hdfc Bank Ltd Chetan Avantikumar Shah 49800 (0.00)  4,000  2614000 Disposal 45800 (0.00)  15/02/2017  

Hdfc Bank Ltd Laxmi Nandikesan 21750 (0.00)  1,300  1690000 Disposal 20450 (0.00)  14/02/2017  

Hdfc Bank Ltd N Srinivasan 123990 (0.00)  5,900  7670000 Disposal 118090 (0.00)  14/02/2017  

Hdfc Bank Ltd Nitin Rao 100783 (0.00)  25,000  32484649 Disposal 75783 (0.00)  14/02/2017  

Hdfc Bank Ltd Hemant Naik 1000 (0.00)  500  650000 Disposal 500 (0.00)  14/02/2017  

Hdfc Bank Ltd Shivayogi B Kubasad 90000 (0.00)  2,000  2600000 Disposal 88000 (0.00)  14/02/2017  

Hdfc Bank Ltd S Sridhar 4900 (0.00)  500  650000 Disposal 4400 (0.00)  14/02/2017  

Hdfc Bank Ltd Jatankumar P Shah 2500 (0.00)  2,250  2925000 Disposal 250 (0.00)  14/02/2017  

Hdfc Bank Ltd Lopa Ruparel 45700 (0.00)  2,000  2600000 Disposal 43700 (0.00)  14/02/2017  

Hdfc Bank Ltd Yunus Mangoli 26717 (0.00)  700  910000 Disposal 26017 (0.00)  14/02/2017  

Hdfc Bank Ltd Nandakumar Natarajan 44300 (0.00)  1,000  1300000 Disposal 43300 (0.00)  14/02/2017  

Hdfc Bank Ltd Ajmal Khan 15000 (0.00)  500  650000 Disposal 14500 (0.00)  14/02/2017  

Hdfc Bank Ltd Rohit Khemka 18700 (0.00)  1,000  1300000 Disposal 17700 (0.00)  15/02/2017  

Hdfc Bank Ltd Vijay Kamath 38660 (0.00)  500  650000 Disposal 38160 (0.00)  15/02/2017  

Hdfc Bank Ltd M R Ananth Murthy 30606 (0.00)  400  520000 Disposal 30206 (0.00)  15/02/2017  

Hdfc Bank Ltd Bhaskar C Panda 74720 (0.00)  1,000  1300000 Disposal 73720 (0.00)  15/02/2017  

Hdfc Bank Ltd Aparna Kumar 4100 (0.00)  100  130000 Disposal 4000 (0.00)  14/02/2017  

Hdfc Bank Ltd Nikhil Kowale 30698 (0.00)  2,000  2600000 Disposal 28698 (0.00)  14/02/2017  

Hdfc Bank Ltd Biju Jones 11755 (0.00)  3,000  3900000 Disposal 8755 (0.00)  15/02/2017  

Lupin Ltd. Sunil Makharia 1500 (-)  1,400  2009000 Disposal 100 (-)  15/02/2017  

Vardhman Textiles Ltd. Vardhman Holdings Ltd 14001324 (24.40)  10,263  13332150 Acquisition 14011587 (24.41)  15/02/2017  

Tube Investments Of India Ltd. P Ramachandran 23737 (0.01)  11,145  6769814.33 Disposal 12592 (-)  13/02/2017  
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Wipro Ltd. Nanda Kishore 2000 (-)  2,000  9.48 Lakhs Disposal (-)  15/02/2017  

Gruh Finance Ltd. Sudhin Bhagwandas Choksey 431693 (0.12)  44,500  381.50 Per Shares Disposal 387193 (0.11)  16/02/2017  

Bhagyanagar India Ltd. Narender Surana 5303820 (8.28)  60,766  1328988 Acquisition 5364586 (8.38)  15/02/2017  

Macro (International) Exports Lt Magnanimous Trade & Finance Ltd 1466970 (36.91)  3,400  71400 Disposal 1463570 (36.83)  15/02/2017  

Aarti Industries Ltd. Kirit Ratilal Mehta 59183 (0.07)  1,000  794503.50 Disposal (-)  13/02/2017  

Aarti Industries Ltd. Kirit Ratilal Mehta (-)  45  35640 Disposal 58138 (0.07)  14/02/2017  

Mro-Tek Realty Ltd Umiya Holding Pvt Ltd 4888570 (26.16)  1,05,358  6924895.50 Acquisition 4993928 (26.73)  15/02/2017  

Bharti Airtel Ltd. Sumeet Chadha 3000 (-)  3,000  1078600 Disposal (-)  14/02/2017  

Aptech Ltd. Sameer Koticha 743136 (1.86)  1,43,136  33958288 Disposal 600000 (1.50)  10/02/2017  

3i Infotech Ltd. Idbi Trusteeship Services Ltd 19411103 (-)  6,00,000  3223200 Disposal 18811103 (1.63)  14/02/2017  

3i Infotech Ltd. Idbi Trusteeship Services Ltd 18811103 (-)  4,50,000  2387475 Disposal 18361103 (1.59)  15/02/2017  

Mindtree Ltd. Scott William Nugent 8000 (-)  8,000  3761362 Disposal (-)  13/02/2017  

K.P.R.Mill Ltd. K.P.Ramasamy 16255368 (21.57)  3,04,114  200715240 Disposal 15951254 (21.59)  13/02/2017  

K.P.R.Mill Ltd. Kpd Sigamani 16257268 (21.57)  3,04,149  200738340 Disposal 15953119 (21.59)  13/02/2017  

K.P.R.Mill Ltd. P Nataraj 16255466 (21.57)  3,04,115  200715900 Disposal 15951351 (21.59)  13/02/2017  

K.P.R.Mill Ltd. N.Jayanthi 1883684 (2.50)  35,240  23258400 Disposal 1848444 (2.50)  13/02/2017  

K.P.R.Mill Ltd. K.R. Parvathy 1882342 (2.50)  35,216  23242560 Disposal 1847126 (2.50)  13/02/2017  

K.P.R.Mill Ltd. D.Radhamani 1881882 (2.50)  35,207  23236620 Disposal 1846675 (2.50)  13/02/2017  

K.P.R.Mill Ltd. K.P.R. Developers Limited 2076000 (2.75)  38,838  25633080 Disposal 2037162 (2.76)  13/02/2017  

Gkb Ophthalmics Ltd. Krishna Gopal Gupta & Sons (Huf) 156395 (3.76)  1,549  239043 Acquisition 157944 (3.80)  15/02/2017  

Futuristic Solutions Ltd. Mandeep Sandhu 1545504 (14.76)  6,170  265900.39 Acquisition 1551674 (14.84)  15/02/2017  

Rattanindia Infrastructure Ltd Arbutus Consultancy LLP 217059913 (15.70)  1,10,000  353665.80 Acquisition 217169913 (15.71)  15/02/2017  

M3 Global Finance Ltd Manish Shah Joint Holding With Sejal Sha 356965 (9.92)  3,56,965    Disposal (-)  14/02/2017  

Vidli Restaurants Ltd Chandrakant Manjayya Shetty 50000 (1.15)  10,000  1229700 Disposal 40000 (0.92)  14/02/2017  

Rbl Bank Ltd Vishwavir Ahuja 9831670 (2.62)  10,000  40294000 Disposal 9731670 (2.60)  14/02/2017  

Rbl Bank Ltd Satish Dhawan 474715 (0.12)  61,080  24587754 Disposal 413635 (0.11)  14/02/2017  

Rbl Bank Ltd Sagar Shah 93910 (0.02)  3,000  1209000 Disposal 90910 (0.02)  15/02/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 Recommendations with “Neutral” Rating imply reversal of our earlier opinion (i.e. Book Profits / Losses). 

** Indicates that the stock is illiquid With a view to combat the higher acquisition cost for illiquid stocks; we have 
        enhanced our return criteria for such stocks by five percentage points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (nishita.sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 

mailto:nishita.sshah@sushilfinance.com
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


