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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 34,771.1    (0.2) 24.7 3.2

NIFTY 10,700.5    (0.4) 24.0 3.2

CNXMIDCAP 21,297.3    (1.8) 48.9 2.6

16-Jan-18

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 15-Jan-18

NET MTD YTD

FII 152.7 1763.1 54648.2

MF** 278.2 2520.0 121091.9

*YTD  From January till date **As on 12-Jan-18  
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16-Jan-18

Latest Points % Chg.

NIKKEI 225 * 23836.7 (115.1) (0.5)

HANG SENG * 31891.6 (13.2) (0.0)

DOWJONES 25792.9 (10.3) (0.0)

NASDAQ 7223.7 (37.4) (0.5)

SGX NIFTY FUT* 10718.5 3.0 0.0 

INFY 17.8 1.0 5.8 

HDFC BANK 103.7 1.3 1.3 

ICICI BANK 10.5 0.5 5.3 

TATA MOTORS 33.1 (1.2) (3.5)

WIPRO 5.9 0.3 4.4 

DR REDDY 38.5 0.3 0.7 

* At 08:20 a.m. IST on 17-Jan-18

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 16-Jan-18

Latest Points % Chg.

GOLD 1341.2 2.8 0.2 

CRUDE OIL (WTI) 63.9 0.2 0.3 

CRUDE OIL (Brent) 69.3 0.2 0.2 
 

 
 

FII ACTIVITIES IN DERIVATIVES 16-Jan-18

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (37.2) 20415.0 2.4

Index Options 1004.5 80920.4 2.0

Stock Futures 881.8 73932.0 (0.1)

Stock Options (309.6) 9081.7 1.5  
 

 

16-Jan-18

Closing % Chg.

Dollar Index 90.4 (0.04)

Rs. / $ 64.0 0.87

Rs. / EURO 78.2 0.47

Rs. / UK Sterling 88.1 0.74

EXCHANGE RATE

 
 

 

G.SEC. YIELD 16-Jan-18

Yield (%)

GS CG2025 8.2% 7.38

US 10 Year Gsec 2.54
 

KEY OVERNIGHT DEVELOPMENTS 
Wall Street paused its rally on Tuesday, weighed down by weakness in 

General Electric shares and as lower oil prices dragged down the energy 

sector. The energy sector fell 1.2% as Brent crude oil shed some of its recent 

gains, falling nearly USD 1 per barrel. Asian stocks stepped back from a record 

high on Wednesday as the region's resource shares were dented by falling oil 

and commodity prices while digital currencies tumbled on worries about 

tighter regulations. 

. 

 

MUST KNOW…. 

 TCS (#) bags over $690 mn deal from M&G Prudential (Rs.2851,+4%) 

 Mohota Industries enters into JV to develop affordable housing project 

worth Rs 160cr (Rs.393,-3%) 

 ICICI Lombard Q3 PAT rises 5% to Rs 232 cr (Rs.813,+4%) 

 Network18 Media & Investments Q3 net profit at Rs 11.43 cr (Rs.57,-6%) 

 TV18 Q3 net profit down 8% at around Rs 16 cr (Rs.62,-5%) 

 RCom to build $600-mn submarine cable (Rs.31,-1%) 

 Federal Bank plunges on rise in slippages during Q3 (Rs.105,-8%) 

 Bajaj Finance (#) to acquire 12.6% in Mobikwik  (Rs.1688,-3%) 

 GNFC shuts down Dahej plant indefinitely post gas leak (Rs.485,-10%) 

 IMP Powers gains on agreement with German Co for 20-yr (Rs.125,+5%) 

 Newgen Software garners Rs 127 crore from anchor investors 

 Orient Electric eyes growth in super premium fans sale (Rs.51,-5%) 
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Corporate Announcements & Financial Scoreboard 
 

 TCS (#) bags over $690 mn deal from M&G Prudential (Rs.2851,+4%) 

Under the contract, TCS will digitally transform M&G Prudential's business and deliver enhanced service for 
its UK savings and retirement customers, TCS said in a statement. India's largest IT services firm Tata 
Consultancy Services (TCS) today said it has signed an over GBP 500 million (USD 690 million) deal with 
M&G Prudential, the UK and European savings and investments business of Prudential plc. Under the 
contract, TCS will digitally transform M&G Prudential's business and deliver enhanced service for its UK 
savings and retirement customers, TCS said in a statement. "The value of this agreement exceeds GBP 500 
million (USD 690 million) over 10 years and covers the support of over 4 million customer policies," it 
added. TCS has over the last few weeks announced a slew of large client wins including American insurer 
Transamerica (over USD 2 billion), television rating measurement firm Nielsen and British retailer Marks & 
Spencer. "About 1,100 Capita roles across a number of UK sites are expected to be transferred under the 
TUPE arrangements to Diligenta. A further 700 roles in India are also expected to move from Capita to 
TCS," it added. Besides, about 180 full-time roles in London, Reading and Craigforth will also transfer under 
the TUPE arrangements from M&G Prudential to TCS, as per the M&G Prudential statement. John Foley, 
Chief Executive of M&G Prudential, said, "Strategic partnerships are an important part of our five-year plan 
to improve customer outcomes through the GBP 250 million capital investment our shareholders are 
making in the business." He added that its customers will receive "a better service - day in, day out - as a 
result and our colleagues will be better equipped to provide that service". Rajesh Gopinathan, CEO and MD 
at TCS, said the company will bring its deep domain expertise in BFSI and strong record of managed policy 
administration to the partnership. "In addition, TCS' BaNCS platform will power digitised front, mid and 
back-office operations which will enable M&G Prudential to become more agile and improve customer 
experience," he added. M&G Prudential has total assets under management of GBP 337 billion, (as on June 
30, 2017) and has more than 7 million customers. Over the next five years, M&G Prudential's shareholders 
will be investing GBP 250 million of shareholder capital into a series of transformation programmes to 
create a simple, modern, customer-centric savings and investments business. 

 Mohota Industries enters into JV to develop affordable housing project worth Rs 160cr (Rs.393,-3%) 

Mohota Industries (formerly known as Rai Saheb Rekhchand Mohota Spinning & Weaving Mills) is in focus 
as the company forms a joint venture (JV) for affordable housing project worth Rs 160 crore. In an 
interview to CNBC-TV18, Kanishka Gaggar, VP-Finance of the company spoke at length about the JV. Gaggar 
said that the project will begin around April-May 2018 and will be finished over 24 months. He further said 
that we are contributing only through the land; operationally we will not be involved in the project. The 
entire development, construction, marketing would be taken care by our JV partner. 

 ICICI Lombard Q3 PAT rises 5% to Rs 232 cr (Rs.813,+4%) 

A subsidiary of ICICI Bank, the general insurance firm had earned a PAT of Rs 220.30 crore in the same 
quarter of the previous fiscal. ICICI Lombard General Insurance today reported a 5.20 per cent increase in 
profit after tax (PAT) at Rs 231.76 crore for the quarter ended December 31, 2017. A subsidiary of ICICI 
Bank, the general insurance firm had earned a PAT of Rs 220.30 crore in the same quarter of the previous 
fiscal. Total income rose to Rs 2,019.77 crore from Rs 1,842.93 crore in the year-ago period, ICICI Lombard 
said in a BSE filing.This is the second quarterly result of the company after going public in September last 
year. During the quarter, the company reported provision of tax of Rs 90.59 crore as against Rs 5.44 crore 
in the year-ago period. The results for third quarter and nine-month period ended December 2016 were 
impacted due to effect of excess tax provision written back of earlier years. During the quarter, the 
company's gross premium written rose to Rs 3,001.53 crore as compared to Rs 2,542.32 crore in the year-
ago period. Also, the solvency ratio improved to 2.21 times as against 2.01 times in December, 2016. The 
regulatory requirement is 1.50 times. 



 

 
3 
 

 Network18 Media & Investments Q3 net profit at Rs 11.43 cr (Rs.57,-6%) 

Network18 Media & Investments today reported a consolidated net profit of Rs 11.43 crore in the third 
quarter ended December 31, 2017. The company had posted a consolidated net loss of Rs 77.82 crore in 
the year-ago period, Network18 Media & Investments said in a BSE filing. Total income during the quarter 
under review stood at Rs 439.23 crore as against Rs 353.42 crore in the same quarter previous year, it 
added. During the quarter, advertising growth returned led by recovery in ad-environment and a 
favourable base from mid- November, it said. However, certain segments were still to see full recovery. 
"Tailwinds of strong financial markets, upcoming union budget, state elections and continued revival in 
consumer spending are positives," it added. Network18 Chairman Adil Zainulbhai said the company has 
made a lot of progress in strengthening its digital properties, and growing position in TV in news and 
entertainment. "We will continue to invest across broadcasting and digital," he added. Shares of 
Network18 Media & Investments were trading at Rs 56.85 apiece, down 6.73 per cent from the previous 
close on BSE. 

 TV18 Q3 net profit down 8% at around Rs 16 cr (Rs.62,-5%) 

The company had posted a net profit of Rs 17.27 crore during the same period previous fiscal, TV18 
Broadcast said in a regulatory filing. Media firm TV18 Broadcast today reported an 8.1 per cent decline in 
consolidated net profit at Rs 15.87 crore for the quarter ending December mainly due to higher tax 
expenses. The company had posted a net profit of Rs 17.27 crore during the same period previous fiscal, 
TV18 Broadcast said in a regulatory filing. Total income during the quarter under review grew 8.88 per cent 
to Rs 277.37 crore as against Rs 254.73 crore in the October-December quarter previous fiscal. "With the 
growth in regional and other niche channels, we are well positioned to continue growth in entertainment. 
We continue to invest in all aspects of the media business," TV18 Broadcast Chairman Adil Zainulbhai said. 
Total expenses during the quarter stood at Rs 260.91 crore as against Rs 238.41 crore in the year ago 
period. Total tax expenses during the period were Rs 19.23 crore compared to Rs 6.11 crore in the 
corresponding period previous fiscal. TV18 Broadcast stock was trading 5.29 per cent down at Rs 61.75 on 
BSE. 

 RCom to build $600-mn submarine cable (Rs.31,-1%) 

The system, which will connect its base in India with Italy to the West and Hong Kong on the East, is 
expected to treble revenues in five years for its wholly-owned subsidiary Global Cloud Exchange, which is 
laying the cable, the company said here today. Embattled Reliance Communications is laying a 68,000-km 
undersea cable to carry data across Europe and Asia, to be built at a cost of USD 600 million. The system, 
which will connect its base in India with Italy to the West and Hong Kong on the East, is expected to treble 
revenues in five years for its wholly-owned subsidiary Global Cloud Exchange, which is laying the cable, the 
company said here today. It is expected to be operational by the third quarter of 2020 and will have a 
revenue potential of USD 1 billion per year, RCom's chief executive Bill Barney told reporters. The new 
cable will increase its total capacity by ten times as against the current capacity, he added Saddled with a 
debt of Rs 45,000 crore, the Anil Ambani-led company exited the consumer-facing wireless business late 
last year, to focus on the enterprise segment. The size of what is being billed as the "new RCom" is much 
smaller but it is expected to be much leaner. Late last month the company sold its spectrum to elder 
brother-run Reliance Jio for an estimated Rs 23,000 crore which helped it skirt a slew of insolvency 
petitions and eventual liquidation. The cable will be financed by partners, whose numbers can go up till 30, 
he said, adding the company expects to get over USD 700 million through such pre-sales as against the cost 
of USD 600 million. It has already tied up with six partners, including Alibaba, for the cable and raised USD 
300 million in commitments, he said. Barney said the company expects a spurt in IT and telecom activity in 
the country over the next five to ten years, due to which it is betting on the cable business. The cable 
potentially reaches over 75 per cent of the youth in the globe, which is also very educated, he said. 
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 Federal Bank plunges 7% on rise in slippages during Q3 (Rs.105,-8%) 

The bank posted a 26.43 percent rise in net profit at Rs 260.01 crore for the third quarter ended December 
31, 2017. The private sector lender had recorded a net profit of Rs 205.65 crore in the same quarter 
previous fiscal. Selling pressure was seen in Federal Bank on Tuesday, with the stock falling around 7 
percent intraday. Investors may have turned wary of the bank’s financial performance, which hinted at 
increase in slippages. The bank posted a 26.43 percent rise in net profit at Rs 260.01 crore for the third 
quarter ended December 31, 2017. The private sector lender had recorded a net profit of Rs 205.65 crore 
in the same quarter previous fiscal. Total income of the lender grew to Rs 2,729.83 crore during the quarter 
from Rs 2,556.83 crore in the year-ago period, it said in a regulatory filing. During the quarter, the gross 
non-performing assets (NPAs) fell to 2.52 percent from 2.77 percent at the end of the third quarter of 
2016-17. Net NPAs of the bank stood at 1.36 percent as against 1.58 percent reported in the same quarter 
of the previous fiscal. Slippages increased sequentially, driven by higher non-performing loans (NPLs) in 
corporate and retail (education loans) segment, Morgan Stanley said in a report. Bank indicated slippages 
around current levels and likely increase in credit cost during Q4 owing to higher provisioning on security 
receipts, Morgan Stanley added. 

 Bajaj Finance (#) to acquire 12.6% in Mobikwik  (Rs.1688,-3%) 

In August last year, Bajaj Finance had entered into a subscription agreement with One MobiKwik Systems 
to acquire 10.83 per cent stake for about Rs 225 crore. Bajaj Finance today said it will acquire 12.60 per 
cent stake in mobile wallet company Mobikwik as against 10.83 per cent stated earlier due to a change in 
conversion price of the compulsory convertible cumulative preference shares. In August last year, Bajaj 
Finance had entered into a subscription agreement with One MobiKwik Systems to acquire 10.83 per cent 
stake for about Rs 225 crore. "Due to the change in the conversion price of compulsory convertible 
cumulative preference shares (CCCPS)...the company will now hold approximately 12.60 per cent of equity 
in Mobikwik on a fully diluted basis post conversion of CCCPS, as and when it happens," it added. "There is 
no further investment made by the company that what has been made earlier," it added. Under the 
agreement, Bajaj Finance will acquire 10 equity shares and 271,050 compulsory convertible preference 
cumulative preference shares (CCCPS) of Mobikwik. 

 GNFC shuts down Dahej plant indefinitely post gas leak (Rs.485,-10%) 

"In the morning on January 15, 2018, there has been a sudden leakage at TDI-II plant, Dahej, which called 
for plant shutdown at Dahej (Gujarat) ... However, as a matter of abundant precaution, management has 
decided to close the plant indefinitely," GNFC said in a regulatory filing. Gujarat Narmada Valley Fertilizers 
& Chemicals Ltd (GNFC) today said it has shut down its plant at Dahej indefinitely post a gas leak incident. 
"In the morning on January 15, 2018, there has been a sudden leakage at TDI-II plant, Dahej, which called 
for plant shutdown at Dahej (Gujarat) ... However, as a matter of abundant precaution, management has 
decided to close the plant indefinitely," GNFC said in a regulatory filing. The company clarified that neither 
there was any property damage nor any loss of life. It said the plant will be closed till the "root cause is 
thoroughly analysed, reviewed and necessary further safety measures to be taken are fully evaluated in 
addition to current safety precautions". GNFC said "this decision to close TDI-II Plant indefinitely is taken till 
the process of necessary preparations, putting in place further checks and balances and thorough 
evaluation is over". In November 2016 too, the facility was shut down after a mechanical failure in a 
chemical reactor caused leakage of poisonous phosgene gas. The company restarted commercial operation 
in February last year, more than three months after being shut due to gas leak. Six people had died in the 
incident. The state PSU had conducted a safety audit by an international company before restarting it. The 
safety/hazard operas ability as well as asset stability study was done by Lloyd, a UK-based company, under 
supervision of experts from several countries. TDI is mainly used in manufacturing of flexible polyurethane 
foam, furniture cushion, industrial gaskets, protective pads for sports & medical use and in automobiles - 
seats furniture, lining and sun visors. 
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 IMP Powers gains on agreement with German Co for 20-yr (Rs.125,+5%) 

Smart Hydro Power GmbH is a German Company, has chosen to give the exclusive rights of its proprietary 
products and technologies to IMP Powers as per the terms and conditions mentioned in the license 
agreement. Shares of IMP Powers has locked at 5 percent upper circuit on Tuesday as the company 
entered into a license agreement for 20 years with Smart Hydro Power GmbH. There were pending buy 
orders of 9,598 shares, with no sellers available. " ...... entered into a license agreement for 20 years with 
Smart Hydro Power GmbH - a German Company establishing an exclusive right for manufacturing the 
turbines and exhibiting smart free stream and smart monofloat under its own brand name in the License 
territory i.e. India, Laos, Nepal, Bhutan, Sri Lanka, Eastern Africa, as per BSE release. Smart Hydro Power 
GmbH is a German Company, has chosen to give the exclusive rights of its proprietary products and 
technologies to IMP Powers as per the terms and conditions mentioned in the license agreement. 

 Newgen Software garners Rs 127 crore from anchor investors 

IT firm Newgen Software Technologies on Monday raised over Rs 127 crore from anchor investors ahead of 
its initial share-sale, which opens on Tuesday. The company's IPO committee has finalised allocation of 
5,199,444 equity shares to nine anchor investors at Rs 245 apiece, also the upper price band for the offer, 
Newgen Software informed the stock exchanges. At this price, the total amount works out to be Rs 127.38 
crore, it added. Among the anchor investors are Goldman Sachs, SBI Mutual Fund, HDFC Trustee Company, 
Aditya Birla Sun Life Trustee Pvt Ltd and Forefront Alternative Investment Trust. Newgen Software's initial 
public offer (IPO) will open for public subscription on Tuesday and close on January 18. The IPO comprises 
fresh issue of shares worth up to Rs 95 crore by the company and an offer for sale of 13,453,932 equity 
shares by the existing shareholders. The price band has been fixed at Rs 240-245 per share. At the upper 
end, the public issue would fetch Rs 425 crore. Proceeds from the fresh issue will be utilised towards 
purchase and furnishing of office premises near Noida-Greater Noida Expressway in Uttar Pradesh and for 
other general corporate purposes. Newgen is a software products company offering a platform that 
enables organisations to develop applications addressing their strategic business need. 

 Orient Electric eyes growth in super premium fans sale (Rs.51,-5%) 

Khanna said while the company offers a wide range of fans in the portfolio, it expects the 'Aero' series to 
re-define the market and drive future growth. CK Birla group firm Orient Electric expects super premium 
fans to contribute to 10 per cent of its total fan sales in the next 2-3 years as it builds on the portfolio of 
innovative products. "We expect super premium fans, which are priced above Rs 3,500, to contribute to 10 
per cent of total fan sales. This segment we feel will grow exponentially in the time to come. Super 
premium fan is a small category and accounts for just 2 -3 per cent of total fan sales," Orient Electric CEO 
Rakesh Khanna told PTI. Khanna said while the company offers a wide range of fans in the portfolio, it 
expects the 'Aero' series to re-define the market and drive future growth. Last fiscal, Orient Electric's 
turnover stood at Rs 1,400 crore. Presently, the company gets 70 per cent of revenue from fans, followed 
by lights which contribute around 20 per cent and rest 10 per cent is from durables and switches. The 
company, which demerged from its parent firm Orient Paper and Industries earlier this month, will soon be 
listed on stock exchanges. Orient Electric today launched Aerostorm premium fans exclusively through 
Amazon at maximum retail price of Rs 5,990. It is also offering discounts and cashback for Amazon buyers. 
Khanna said though fan sales through online channel account for just 1 per cent of the total sales, it is 
expected to reach 5 per cent in 2 years’ time. 
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Information Of Bulk Deals – 16th Jan.2018 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Austeng Xtended Business Reporting Limited S 18,853 130.52 

Bhartiartl Merrill Lynch Markets Singapore Pte. Ltd. S 38,694,308 499.1 

Bhartiartl Srs Partners (Cayman) Llc B 38,694,308 499.1 

Bilenergy Harsha Shah S 1,000,000 1.48 

Bilenergy Keshav Securities Pvt Ltd S 1,500,000 1.48 

Bilenergy Shakeel Ahmed B 1,085,500 1.48 

Chordia Manju Purushottam Lohia S 27,500 150.06 

Chordia Rajkumar Hukmichand Chordia B 27,500 150.09 

Comcl Annu Anil Agrawal B 63,156 12.65 

Comcl Mukesh Suresh Rathod B 100,000 12.55 

Darjeeling Starwings Fashion Trading Limited . S 20,000 13.52 

Dharfin Shiv Ratan Bhauka B 41,340 16.48 

Dqe Akg Finvest Limited S 2,593,000 17.94 

Dqe Ganpati Dealcom Pvt Ltd B 1,000,000 18 

Dqe Goenka Securities Pvt Ltd B 495,120 17.9 

Dqe Krishni Devi Goenka B 1,000,000 17.9 

Eml Jay Kamleshbhai Bhavsar S 90,467 59.15 

Eml Lodha Subhash Hastimal S 100,000 59.06 

Funny Future Investments B 197,278 8.13 

Jfl Guiness Securities Limited B 70,000 79.99 

Junction Prem Aggarwal S 40,000 41.4 

Junction Shefali Trehan S 16,000 40.14 

Kalpacomme Vishal Vasantbhai Hinsu S 52,275 16.78 

Kamanwala Sunil Sagarmal Modi S 134,400 25.14 

Khoobsurat Anushri M Khanvilkar S 850,296 0.35 

Mehai Sachin Govindlal Modi S 27,000 73.11 

Pacl Idbi Bank Limited S 261,364 35.5 

Pilaniinvs Man Made Fibres Private Limited S 45,000 3,150 

Ratnabhumi Shah Babulal Vadilal Huf S 250,000 34.6 

Safalsec Daxaben Pravinbhai Shah S 37,491 0.93 

Sienergy Emerald Corporate Advisory Private Limited S 105,050 9.26 

Sienergy Kunal Kunal B 666,686 9 

Srgsfl Satya Narayan Khandelwal S 24,000 29.9 

Stampede Sameer Mittal B 1,426,368 18.28 

Starlite Pushpa Poonamchand Jain B 100,000 59.2 

Sumedha Crony Vyapar Pvt Ltd B 160,452 52.82 

Sybly Klb Securities Pvt Ltd S 250,000 7.85 

Symbiox Realstep Agencies Private Limited B 191,493 1.98 

Symbiox Shivmani Vinimay Private Limited S 200,000 1.98 
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Systmtxc Apms Investment Fund Limited S 593,621 17.11 

Systmtxc Shashikant Jain B 592,222 17.11 

Yogya Indo Jatalia Securities Private Limited S 104,000 11.88 

Yogya Sunima Steel Marketing Private Limited B 104,000 11.88 

 

Information Of Bulk Deals – 16th Jan.2018 On NSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Akash Infra-Projects Ltd. Daxaben Jayeshkumar Shah B 65000 75.5 

Akash Infra-Projects Ltd. Shah Annapurna Jaykumar S 65000 75.5 

Kopran Ltd. Manjulaben Mohanbhai Makwana B 292000 78.7 

M P Today Media Limited J G Securities Private Limited B 98000 149.26 

M P Today Media Limited Romy Bansal S 148000 148.26 

Onward Technologies Ltd Niharika Consultancy Llp B 103678 126.01 

Patspin India Ltd Grace R Deora B 477476 29.2 

Patspin India Ltd Ramu Deora S 477672 29.2 

Pilani Inv & Ind Cor Ltd Sm Sheti Seva Private Limited S 70000 3150 

Prozone Intu Prop Limited Nigam Patel Family Trust S 900000 67.25 

Touchwood Entertain Ltd. Corporate Capitalventures Private Limited B 24000 68.53 

Touchwood Entertain Ltd. Tejveer Singh S 21000 68.76 

Tv Vision Limited Mannat Steel Private Ltd B 200000 28.35 

Venus Remedies Limited Kumbhat Krishna Kumar B 125000 101.96 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held 
Pre Transaction 

Securities Acquired / Disposed 
 
            Number             Value                Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Bajaj Finance Limited Bajaj Allianz Life Insurance Co Ltd 400 (-)  100  106570837 Disposal 300 (-)  11/01/2018  

Bajaj Finance Limited Bajaj Allianz Life Insurance Co Ltd 250 (-)  250  259790750 Disposal (-)  11/01/2018  

Bajaj Finance Limited Bajaj Allianz Life Insurance Co Ltd 400 (-)  250  255803554.8 Disposal 150 (-)  11/01/2018  

India Lease Development Ltd. Ram Prakash & Co. (P) Ltd 1560759 (10.61)  200  1074 Acquisition 1560959 (10.61)  15/01/2018  

Vedanta Limited Anirudh Golwalkar 10494 (-)  10,494  3368574 Disposal (-)  02/01/2018  

Vedanta Limited Srikrishna Sambasivam 11009 (-)  11,009  3676106.15 Disposal (-)  10/01/2018  

Vedanta Limited Shibatosh Sarkar 13219 (-)  5,000  1710000 Disposal 8219 (-)  10/01/2018  

Vedanta Limited Manoj Soni 2000 (-)  2,000  681400 Disposal (-)  15/01/2018  

Vedanta Limited L Krishnan 23826 (-)  4,000  1363659.05 Disposal 19826 (-)  15/01/2018  

Raymond Ltd. Vijaypat Singhania 76997 (0.13)  4,000  3869600 Disposal 72997 (0.12)  02/11/2017  

Raymond Ltd. Vijaypat Singhania 72997 (0.12)  10,000  10005200 Disposal 62997 (0.10)  18/12/2017  

Raymond Ltd. Vijaypat Singhania 62997 (0.10)  5,000  5235450 Disposal 57997 (0.09)  02/01/2018  

Raymond Ltd. Vijaypat Singhania 57997 (0.09)  2,500  2824025 Disposal 55497 (0.09)  09/01/2018  

Rubfila International Ltd. Chew Annie Guat Khuan 3308471 (7.65)  25,101  2328238.23 Disposal 3283370 (7.59)  08/01/2018  

Rubfila International Ltd. Chew Annie Guat Khuan 3283370 (7.59)  1,50,761  14301897.03 Disposal 3132609 (7.24)  09/01/2018  

Rubfila International Ltd. Chew Annie Guat Khuan 3132609 (7.24)  29,550  2699971.68 Disposal 3103059 (7.17)  10/01/2018  

Rubfila International Ltd. Chew Annie Guat Khuan 3103059 (7.17)  20,726  1927884.85 Disposal 3082333 (7.13)  11/01/2018  

Rubfila International Ltd. Chew Annie Guat Khuan 3082333 (7.13)  22,777  2080296.29 Disposal 3059556 (7.07)  12/01/2018  

Larsen & Toubro Ltd. Samal Ajit K 5500 (-)  1,000  1328000 Disposal 4500 (-)  12/01/2018  

Larsen & Toubro Ltd. Bansal Rishi Kailash 18000 (-)  12,000  14520000 Disposal 6000 (-)  02/11/2017  

Larsen & Toubro Ltd. Srivatsan R 26250 (-)  2,000  2450000 Disposal 24250 (-)  08/12/2017  

Itc Ltd. Manoj Madhukar Haridas 2500 (-)  4,000  1089880 Disposal (-)  10/01/2018  

Itc Ltd. Manoj Madhukar Haridas (-)  6,668  1795825.76 Disposal 14332 (-)  11/01/2018  

Gujarat Intrux Ltd.-$ Intricast Pvt Ltd 217828 (6.34)  10,100  1131200 Acquisition 227928 (6.63)  15/01/2018  

Nahar Industrial Enterprises Ltd.-$ Cotton County Retail Ltd 31994 (0.08)  10,000  1161234.04 Acquisition 42000 (0.11)  15/01/2018  

Chordia Food Products Ltd. Rajkumar Chordia 1166228 (39.13)  35,000  5181050 Acquisition 1201228 (40.30)  12/01/2018  

Compucom Software Ltd.-$ Compucom Technologies Pvt Ltd 14294050 (18.07)  65,515  1166800 Disposal 14228535 (17.98)  14/01/2018  
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20 Microns Ltd. Ritika Devidayal 68600 (0.19)  7,000  426708.12 Disposal 61600 (0.18)  11/01/2018  

20 Microns Ltd. Ritika Devidayal 61600 (0.18)  7,000  428090.60 Disposal 54600 (0.15)  12/01/2018  

Cox & Kings Limited Anthony Brunton Meyrick Good 4339832 (-)  17,00,000  448942744 Disposal 2639832 (-)  12/01/2018  

Srs Ltd. Btl Holding Company Ltd 32100000 (11.52)  10,00,000  1898159.57 Disposal 31100000 (11.16)  15/01/2018  

Capital Trade Links Ltd Krishan Kumar 548293 (1.08)  7,527  39291 Acquisition 555820 (1.09)  11/01/2018  

Best Steel Logistics Ltd Saket Agarwal 6972910 (37.69)  1,72,000  20053544.24 Disposal 6800910 (36.76)  15/01/2018  

Shyam Century Ferrous Ltd Yash Bala Bhajanka 3297170 (1.48)  20,519  300693.45 Disposal 3276651 (1.47)  15/01/2018  

Pricol Ltd Gayathri Balaji Naidu 145879 (-)  37,279  4818352 Disposal 108600 (-)  12/01/2018  

Thomas Cook (India) Ltd Madhavan Menon 25623 (-)  25,623  6898119.15 Disposal (-)  15/01/2018  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


