
 

 
1 
 

EQUITY

Latest 1 Day P/E* P/B*

SENSEX 30,582.6      0.9 22.1 2.9

NIFTY 9,512.3        0.7 22.2 2.9

CNXMIDCAP 18,498.3      0.5 27.8 2.3

16-May-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 15-May-17

NET MTD YTD

FII 384.7 (7416.0) 10162.9

MF 230.2 19971.3 30516.0

*YTD  From January till date       
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16-May-17

Latest Points % Chg.

NIKKEI 225 * 19822.2 (97.6) (0.5)

HANG SENG * 25296.5 (39.4) (0.2)

DOWJONES 20979.8 (2.2) (0.0)

NASDAQ 6169.9 20.2 0.3 

SGX NIFTY FUT* 9516.0 (0.5) (0.0)

INFY 15.3 0.1 0.9 

HDFC BANK 85.7 0.4 0.4 

ICICI BANK 9.6 0.2 2.0 

TATA MOTORS 34.2 0.3 0.8 

WIPRO 10.4 0.2 1.7 

DR REDDY 42.4 (0.1) (0.2)

* At 08:20 a.m. IST on 17-May-17

WORLD INDICES & INDIAN ADRs (US$) 

 

COMMODITIES 16-May-17

Latest Points % Chg.

GOLD 1244.1 7.0 0.6 

CRUDE OIL (WTI) 48.2 (0.5) (1.0)

CRUDE OIL (Brent) 51.2 (0.5) (0.9)
 

 

FII ACTIVITIES IN DERIVATIVES 16-May-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (22.3) 18572.1 2.4

Index Options (437.0) 69893.9 3.3

Stock Futures 144.2 73184.0 1.1

Stock Options 6.8 7183.7 6.0  
 

 

16-May-17

Closing % Chg.

Dollar Index 98.0 (0.14)

Rs. / $ 64.1 0.02

Rs. / EURO 70.9 0.84

Rs. / UK Sterling 82.6 (0.32)

EXCHANGE RATE

 
 

 

G.SEC. YIELD 16-May-17

Yield (%)

GS CG2025 8.2% 6.67

US 10 Year Gsec 2.30
 

KEY OVERNIGHT DEVELOPMENTS 

The S&P 500 and the Dow ended Tuesday's session flat after mixed economic 

data and retail earnings, while the Nasdaq had another record close with help 

from technology stocks. Equities in Asia lost ground on Wednesday, with Dow 

futures tumbling and the safe-haven yen climbing amid political and legal 

turmoil surrounding US President Donald Trump. 

MUST KNOW…. 

 Skipper (#) hits 1-yr high on orders win worth Rs.500 cr, strong Q4 numbers 

(Rs.205, +4%) 

 Glenmark (#) anti-myeloma drug gets clinical trial nod from USFDA (Rs.714, 

0%) 

 City Union Bank (##) expects loan growth of 15-18% in FY18 (Rs.180, -1%) 

 Chennai Petro saw higher GRMs in FY17, saw increase in throughput: 

Chairman (Rs.395, -5%) 

 PNB turns black, posts Q4 profit at Rs.262 cr; asset quality improves 

(Rs.175, +5%) 

 Expect rupee to peak at 64/$; see more gains in G-sec upto 6.60%: Federal 

Bank (Rs.115, -2%) 

 BHEL bags Rs.233 cr order from RFCL (Rs.171, -1%) 

 48,000 ransomware attack attempts seen in India: Quick Heal Tech (#) 

(Rs.235, +1%) 

 SBI (#) to tap avenues to raise CD ratio in West Bengal (Rs.307, +2%) 

 Symphony Q4 net profit at Rs.47 crore (Rs.1498, +1%) 

 Confident of loan growth in FY18; PMAY to aid pick-up in demand: Repco 

Home Fin (#) (Rs.767, +2%) 

 TCS (#) gets structural makeover with renewed focus on going digital 

(Rs.2427, +3%) 

 Tata Steel agrees to UK pension deal (Rs.457, 0%) 

 Maruti Suzuki (##) CEO: Not possible to shift to electric cars immediately 

(Rs.6953, +2%) 
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Corporate Announcements & Financial Scoreboard 
 Skipper (#) hits 1-yr high on orders win worth Rs.500 cr, strong Q4 numbers (Rs.205, +4%) 

Shares of Skipper rose on new orders worth Rs.500 crore and strong fourth quarter results. The company 

has secured new orders worth Rs.376.48 crore from national & Rs.123.73 crore from international markets 

for supply of power transmission towers & telecom poles. The domestic order includes orders for supply of 

domestic Transmission Towers & EPC Line construction worth Rs.301.48 crore from Power Grid 

Corporation of India (PGCIL), Transmission Corporation of Telangana (TSTRANSCO) & Power Transmission 

Corporation of Uttarakhand (PTCUL). The company also secured fresh orders for manufacturing of telecom 

poles worth Rs.75 crore. In the international markets, the company secures orders worth Rs.123.73 crore 

from South African & Southeast Asian territories. Sharan Bansal, director of Skipper said, “With these 

orders we have further strengthened our domestic as well as international order book." "Now with 

Botswana in our network, we have further expanded our footprint in the potential African Market, 

continuing to reinforce our presence in the Southeast Asian market too," he added. The company at its 

meeting held on May 15 has recommended a dividend of 155% (Rs.1.55) for the financial year ended Mar 

31, 2017, subject to the approval of shareholders in the ensuing Annual General Meeting. The company's 

Q4FY17 net profit jumped 46.3% at Rs.52.8 crore versus Rs.36.1 crore, in the same quarter last fiscal. Total 

income of the company was up 10.2% at Rs.583.7 crore versus Rs.529.7 crore. The operating profit 

(EBITDA) was up 24.4% at Rs.91.2 crore and EBITDA margin at 15.6% versus 13.8%.  

 Glenmark (#) anti-myeloma drug gets clinical trial nod from USFDA (Rs.714, 0%) 

The US health regulator has cleared Glenmark Pharma's investigational new drug application to initiate 

phase one study of GBR 1342, a humanised monoclonal antibody for treatment of multiple myeloma, the 

company said. This is Glenmark's second investigational new drug from its immuno-oncology portfolio to 

enter clinical trials. "GBR 1342 is designed to activate the patient's immune system by redirecting immune 

cells towards tumour tissue, which may lead to targeted destruction of tumours. It is based on Glenmark's 

proprietary BEAT (Bispecific Engagement by Antibodies based on the T cell receptor) technology platform," 

Glenmak said in a BSE filing. The first-in-human phase 1 study of GBR 1342 will enrol subjects with multiple 

myeloma who have exhausted available therapies. "... our flagship biotechnology platform and antibody 

science are beginning to become a reality for patients now that we have a second oncology candidate 

entering clinical trials," Glenmark Pharma President and Chief Scientific Officer Kurt Stoeckli said. "While 

there is still significant development ahead, these steps signify that Glenmark's investment in discovery and 

development of biologics is rapidly progressing." The study is being conducted in two parts. GBR 1342 is 

also being considered for the treatment of other malignancies, the company said. 

 City Union Bank (##) expects loan growth of 15-18% in FY18 (Rs.180, -1%) 

In an interview with media, N Kamakodi, MD & CEO of City Union Bank spoke about the roadmap for FY18 

and latest happenings in the organisation. "The slippage ratio should be coming down gradually and getting 

towards long-term average," said Kamakodi. He added that slippage rate has been at 2% in the recent 

times. Kamakodi expects loan growth of 15-18% in FY18. On the acquisition front, he said no inorganic 

opportunity seen at present. He doesn't foresee major effect from Tamil Nadu drought situation on the 

asset quality. Majority of the bank's business comes from the state. 
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 Chennai Petro saw higher GRMs in FY17, saw increase in throughput: Chairman (Rs.395, -5%) 

Chennai Petroleum Corporation (CPCL) reported a weak set of fourth quarter earnings. The margins were 

hit due to higher employee expenses and impairment of its non-current assets. CPCL is a group company of 

IOC. B Ashok, Chairman of the company said the company saw an improvement in its gross refining 

margins (GRMs) for the full years FY17. The GRMs came stood at USD 6.05 per barrel as compared to USD 

5.27 in FY16. For the quarter they were USD 7.05/bbl compared to USD 5.02/bbl for the same quarter last 

fiscal. The throughput increased 6.34% to 10.256 mn tonnes for FY17 compared to 9.644 mn tonnes in 

FY16. Talking about the employee benefits that went up from Rs.95 crore to Rs.223 crore, he said the 

company has made a provision in terms of employee benefit expenses taking into account the 7th Pay 

Commission and increases anticipated for public sector employees. He said the company has also taken an 

impairment of non-current assets of Rs.62 crore in Q4FY17 for Narimanam Refinery products. They plan to 

operate the refinery at 100% capacity utilisation and so volumes could improve, he said. The total income 

for the fourth quarter of the fiscal was down 11% to Rs.9,487 crore versus Rs.10,623.4 crore in third 

quarter. The quarter on quarter (QoQ) EBITDA was down 41% at Rs.317 crore versus Rs.538.5 crore. 

EBITDA margins too were down to 4.6% versus 7.4% QoQ. 

 PNB turns black, posts Q4 profit at Rs.262 cr; asset quality improves (Rs.175, +5%) 

Public sector lender Punjab National Bank (PNB) turned black in the quarter ended Mar 2017, with profit at 

Rs.261.9 crore against loss of Rs.5,367.1 crore in corresponding quarter of last fiscal. Healthy growth in net 

interest income, other income, operating income and asset quality improvement helped the company to 

turn profitable despite elevated provisions. Net interest income, the difference between interest earned 

and interest expended, grew by 33.1% year-on-year to Rs.3,683.5 crore for Januyar-Mar quarter despite 

slow loan growth 1.7% at Rs.4.19 lakh crore. The bank has improved its asset quality during the quarter by 

bringing gross non-performing assets down to 12.53% (from 13.7% in Q3FY17) and net NPA to 7.81% (from 

9.09% QoQ) in the quarter ended Mar 2017. On absolute basis, gross NPA dropped 0.5% quarter-on-

quarter to Rs.55,370.5 crore and net NPA slipped 6.5% to Rs.32,702 crore in the quarter gone by. 

Provisions for bad loans stood at Rs.5,753.5 crore for the quarter, which increased sharply by 124.6% over 

previous quarter but declined 41.8% compared with year-ago period due to upgradation of restructured 

account. PNB said provision coverage ratio improved at 58.57% as of Mar 2017, from 55.96% in Dec 2016. 

Other income during the quarter shot up 68.1% year-on-year to Rs.3,102 crore while operating profit 

jumped 137.8% to Rs.6,231.8 crore due to negative employee cost. Employee cost for the quarter stood at 

(Rs.548.36 crore) against Rs.1,007.57 crore in corresponding quarter of last fiscal.  

 Expect rupee to peak at 64/$; see more gains in G-sec upto 6.60%: Federal Bank (Rs.115, -2%) 

After a long time bond markets saw gains and the rupee as well is strengthening every day. Discussing the 

trajectory of these asset classes, Ashutosh Khajuria, ED, Federal Bank in an interview to media said the 

inflation number ticking below 3% brought about a rally in bond markets and now people are expecting the 

Reserve Bank of India (RBI) to change their stance a bit as well. So, more gains in the bonds upto 6.60% are 

possible, said Khajuria. The rupee is currently trading at 21-month high around 64 to the dollar. According 

to Khajuria, the trade account deficit number was a bit alarming at USD 13 bn and now with new segments 

like electronic goods, which is the thirds largest group after oil and precious metals is a cause of concern. 

So, it is likely that rupee may peak off at 64/USD levels. 
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 BHEL bags Rs.233 cr order from RFCL (Rs.171, -1%) 

State-owned power equipment maker BHEL said it has won Rs.233 crore order for a steam and power 

generation package from Ramagundam Fertilizers and Chemicals Ltd (RFCL). "Valued at Rs.233 crore, the 

order has been placed on BHEL for setting up the package at RFCL’s fertilizer plant at Ramagundam in 

Telangana," BHEL said in a press statement. The scope of the contract includes design, manufacture and 

commissioning of a 32.5 MW Gas Turbine, 125 TPH Heat Recovery Steam Generator, 85 TPH Utility Boiler 

and Balance of Plant (BoP) Package along with associated auxiliaries on Lumpsum Turnkey (LSTK) basis. The 

equipment for this package will be supplied by the BHEL’s manufacturing units at Hyderabad, Vizag, 

Bhopal, Jhansi, Bengaluru, Trichy and Chennai. The erection and commissioning of the project will be 

undertaken by the company’s Power Sector Western Region, Nagpur, it said. 

 48,000 ransomware attack attempts seen in India: Quick Heal Tech (#) (Rs.235, +1%) 

A cyber security firm said it has detected over 48,000 ransomware attack attempts in the country, with 

West Bengal witnessing the most incidents. Quick Heal Technologies has "detected over 48,000 MS-17- 010 

Shadow Broker exploit hits responsible for 'WannaCry ransomware' outbreak in India", it said in a 

statement. "Our observation is that the attack is not focused towards any particular industry but it is widely 

spread across industries especially those organisations which are online and connected," Quick Heal 

Technologies' managing director Sanjay Katkar said. The Pune-based company said 60% of the attempts by 

the malicious WannaCry ransomware were targeted at enterprises, while 40% were on individual 

customers. It said there have been over 700 distress calls by customers in the last few days, following the 

discovery of the attacks which has impacted 150 countries globally. The top five cities impacted by the 

WannaCry ransomware are Kolkata followed by Delhi, Bhubaneshwar, Pune and Mumbai, while the top top 

five states with maximum detections are West Bengal, Maharashtra, Gujarat, NCR (Delhi), and Odisha, it 

said. The company claimed it "successfully detected" the ransomware activity and "cleaned the malicious 

file responsible for file encryption from all the attacked systems". It said computers running on the desktop 

and server editions of the Microsoft Windows operating system are most impacted. "Systems which did 

not apply a patch update for this vulnerability were affected by the WannaCry ransomware which uses 

wormlike behaviour to affect vulnerable systems on the network," it explained. Indian computer systems 

have largely escaped a global ransomware attack as the government and companies installed security 

patches to gain an upper hand against the first wave of an unrivalled global cyber attack. Over two lakh 

computers in at least 150 countries are said to have been infected, according to Europol, the European 

Union's law enforcement agency. In India, only a few isolated incidents in Kerala, Andhra Pradesh, Tamil 

Nadu, Gujarat were reported. 

 SBI (#) to tap avenues to raise CD ratio in West Bengal (Rs.307, +2%) 

The country's leading commercial lender State Bank of India (SBI) would tap various opportunities to raise 

the credit-deposit (CD) ratio in West Bengal which was now as low as 45%, a senior bank official said. "The 

CD ratio of SBI in West Bengal is 45% without taking the investments made in state government bonds, 

which is much low than the national average", CGM of SBI (Bengal circle) Partha Pratim Sengupta said. 

When asked whether lack of business in the state was responsible for the low credit offtake, Sengupta said 

"We will try to tap opportunities available to raise credit offtake". Talking about business performance in 

the last fiscal of the circle, he told reporters that retail and corporate deposits stood at Rs.1.61 lakh crore 

while advances were Rs.64,948 crore. In the last fiscal, key parameters like expense ratio and transaction 

costs declined while other incomes increased. To promote affordable housing, the bank announced 
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lowering of housing loan rates by 25 basis points from 8.60% to 8.35%. For women, the rate now was 

8.35% and 8.40% for others, he said. He said that the growth in home loan disbursements was the highest 

in the circle of SBI. 

 Symphony Q4 net profit at Rs.47 crore (Rs.1498, +1%) 

Ahmedabad-based firm Symphony reported a marginal increase in standalone net profit to Rs.46.69 crore 

for the Mar quarter. The company had posted a net profit of Rs.46.53 crore during the same period last 

fiscal, Symphony said in a BSE filing. Total revenue during the quarter under review stood at Rs.199.12 

crore, as against Rs.142.84 crore in the year-ago period, up 39.40%. For the entire fiscal, the company's 

profit was 19% up at Rs.173.16 crore, compared to Rs.145.27 crore in the 2015-16 fiscal.  

 Confident of loan growth in FY18; PMAY to aid pick-up in demand: Repco Home Fin (#) (Rs.767, +2%) 

V Raghu, ED, Repco Home Finance is confident that the growth forecast given by the company in the past 

would be achieved and would go along with the loan growth figure estimated for FY18. For FY18 the loan 

growth target is around 25%. For the company, two-third of the book comes from rural area and one-third 

from urban and its peripheries. According to him, the demand due to Pradhan Mantri Awas Yojana (PMAY) 

will likely pick up in FY18. He said once the demand for housing sector goes up then the consumption-led 

demand for the cement and steel sector will also go up. 
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Information Of Bulk Deals – 16th May 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aviva Prudent Broking Services Private Limited S 56,000 19 

Aviva Sumtinath Shares And Services Private Limited B 56,000 19 

Bglobal Ankit Thakker S 84,047 6.95 

Blciser Polpik Traders Pvt Ltd S 1,267,269 3.88 

Bostontek Pattammal N. Murlidharan B 30,000 14.55 

Bostontek Saurabh Jain S 30,000 14.55 

Empower Anvita Real Estate Private Limited S 23,669,125 0.49 

Empower Zuber Trading Llp B 13,348,594 0.49 

Hcltech Vama Sundari Investments (Delhi) Private Limited B 12,425,000 858 

Kkcl Ambit Investments B 125,100 1,719 

Kkcl Malabar India Fund Limited S 161,000 1,719 

Lehar J S L Enterprises B 80,503 62.08 

Mnil Malvi And Co B 30,000 93.35 

Mnil Mani Enterprise S 30,000 93.75 

Orgcoat Ajay Rajnikant Shah B 49,910 16.85 

Orgcoat Krishnakant Ratanlal Shah S 50,000 16.85 

Pawansut Seep Grover S 68,706 17.08 

Pvvinfra Pinnamaneni Estates Private Limited B 26,124 11.74 

Shivaexpo Darshan Trading Company B 120,000 8.3 

Solimac Dipak Kanayalal Shah B 50,000 58.3 

Vbcferroq Kishan & Co. S 34,676 49.48 

Vbcferroq Trunkey Dealers Private Limited B 34,680 49.49 

 

Information Of Bulk Deals – 16th May 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

8k Miles Soft Serv Ltd Snowhite Commodity Trade Private Limited B 195000 595.58 

Bhagwati Banquets & Hot Goel Nikhil S 253659 75.5 

Bharatiya Global Info Ltd Thakker Ankit S 114050 6.95 

Ckp Products Limited Chandra Parkash B 27000 50.3 

Unitech Ltd Ritesh Girdharilal Lakhi B 19499289 5.92 

Zota Health Care Limited Minesh Jormalbhai Mehta B 134000 128.6 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held pre 
Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Hdfc Bank Ltd Nilesh Chalke 6700 (-)  400  604000 Disposal 6300 (-)  16/05/2017   

Hdfc Bank Ltd Shailendra Nagarseth 57100 (-)  250  377500 Disposal 56850 (-)  11/05/2017   

Hdfc Bank Ltd Ajai Kumar A V 15753 (-)  2,138  3228380 Disposal 13615 (-)  11/05/2017   

Hdfc Bank Ltd Abhaya Pradhan 200 (-)  200  302000 Disposal (-)  11/05/2017   

Hdfc Bank Ltd Shiju Geevrghese 2100 (-)  2,100  3171000 Disposal (-)  11/05/2017   

Hdfc Bank Ltd Ajay Salian 4550 (-)  1,750  2642500 Disposal 2800 (-)  12/05/2017   

Hdfc Bank Ltd Digbijoy Sen 500 (-)  500  755000 Disposal (-)  12/05/2017   

Hdfc Bank Ltd Rakesh Mundra 3100 (-)  3,100  4681000 Disposal (-)  12/05/2017   

Hdfc Bank Ltd Radha Rupwate 1100 (-)  1,100  1661000 Disposal (-)  11/05/2017   

Hdfc Bank Ltd Shashi Ranjan Mishra 707 (-)  200  302000 Disposal 507 (-)  15/05/2017   

Hdfc Bank Ltd Parag Rao 49000 (-)  1,500  2265000 Disposal 47500 (-)  12/05/2017   

Hdfc Bank Ltd Ashok Khanna 5000 (-)  2,500  3775000 Disposal 2500 (-)  12/05/2017   

Hdfc Bank Ltd Medha Harshaprabhat Shetty 3000 (-)  3,000  4530000 Disposal (-)  11/05/2017   

Hdfc Bank Ltd Ashish Punnose Abraham 5200 (-)  5,200  7852000 Disposal (-)  11/05/2017   

Hdfc Bank Ltd Rajesh Kumar Srivastava 31300 (-)  2,900  4379000 Disposal 28400 (-)  11/05/2017   

Kotak Mahindra Bank Ltd. Hemant Shah 17500 (-)  500  487500 Disposal 17000 (-)  15/05/2017   

Kotak Mahindra Bank Ltd. B Venkateswarlu 227100 (0.01)  5,350  5208756 Disposal 221750 (0.01)  15/05/2017   

Kotak Mahindra Bank Ltd. Bhargesh Ojha 107434 (-)  3,000  2922960 Disposal 104434 (-)  15/05/2017   

Kotak Mahindra Bank Ltd. Shambhu Singh 7681 (-)  1,681  1557425 Disposal 6000 (-)  10/05/2017   

Kotak Mahindra Bank Ltd. Deepak Sharma 8000 (-)  1,000  973547.5 Disposal 7000 (-)  15/05/2017   

Lupin Ltd. Debabrata Chakravorthy 2713 (-)  2,500  3215802 Disposal 213 (-)  15/05/2017   

Lupin Ltd. Venkata Palle 2000 (-)  1,000  1254658 Disposal 1000 (-)  12/05/2017   

Thomas Cook (India) Ltd. R R Kenkare 173238 (0.04)  30,000  6693834 Disposal 143238 (0.03)  15/05/2017   

Larsen & Toubro Ltd. P N Mulgund 10107 (-)  107  185217.00 Disposal (-)  11/05/2017   

Larsen & Toubro Ltd. P N Mulgund (-)  1,750  3053750.00 Disposal 8250 (-)  15/05/2017   

Larsen & Toubro Ltd. Kumar G 1225 (-)  835  1394794.00 Disposal 390 (-)  02/02/2017   

Larsen & Toubro Ltd. Sabyasachi Sarkar 11600 (-)  1,000  1668000.00 Disposal 10600 (-)  19/04/2017   
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Ncl Industries Ltd.-$ P Valli 8160 (0.02)  8,160  1800096 Disposal (-)  16/05/2017   

Vjtf Eduservices Ltd. Raina Jain 5140451 (-)  36,000  1809000 Acquisition 5176451 (29.41)  27/03/2017   

Aurobindo Pharma Ltd. Krishna Babu Siripurapu 2250 (-)  2,250  1397250 Disposal (-)  12/05/2017   

Upsurge Investment & Finance Lt Dayakrishna Goyal 1192713 (7.87)  57,287  833208 Acquisition 1250000 (8.25)  15/05/2017   

Upsurge Investment & Finance Lt Gagan Deep Multitrade Pvt Ltd 997000 (6.58)  72,000  1065253 Acquisition 1069000 (7.05)  15/05/2017   

Khandwala Securities Ltd. Piggero Investments Pvt Ltd 153774 (1.29)  100  1746 Acquisition (-)  12/05/2017   

Khandwala Securities Ltd. Piggero Investments Pvt Ltd (-)  153  2680.43 Acquisition (-)  12/05/2017   

Khandwala Securities Ltd. Piggero Investments Pvt Ltd (-)  100  1706 Acquisition (-)  15/05/2017   

Khandwala Securities Ltd. Piggero Investments Pvt Ltd (-)  701  11798.31 Acquisition 154828 (1.30)  15/05/2017   

Compucom Software Ltd. Compucom Technologies Pvt Ltd 14852430 (18.77)  1,62,536  2382778 Disposal 14689894 (18.57)  14/05/2017   

Astra Microwave Products Ltd. C Prathap Reddy 90750 (0.10)  20,000  2880836 Disposal 70750 (0.08)  10/05/2017   

Malu Paper Mills Ltd. Frontline Commercials Pvt Ltd 1764307 (10.34)  1,000  32500 Acquisition 1765307 (10.35)  15/05/2017   

Malu Paper Mills Ltd. Frontline Commercials Pvt Ltd 1765307 (10.35)  1,000  32500 Acquisition 1766307 (10.35)  15/05/2017   

Malu Paper Mills Ltd. Frontline Commercials Pvt Ltd 1762307 (10.33)  1,000  33000 Acquisition 1763307 (10.34)  11/05/2017   

Malu Paper Mills Ltd. Frontline Commercials Pvt Ltd 1763307 (10.34)  1,000  33000 Acquisition 1764307 (10.34)  11/05/2017   

Mindtree Ltd. Shalaka Dani 19252 (0.01)  967  490269 Disposal 18285 (0.01)  11/05/2017   

Mindtree Ltd. Shalaka Dani 18285 (0.01)  4,033  2052797 Disposal 14252 (-)  12/05/2017   

Persistent Systems Ltd. Rama Purushottam Foundation 3008233 (3.76)  3,40,515  199064313 Disposal 2667718 (3.33)  12/05/2017   

Srs Ltd. Btl Holding Company Ltd 106296130 (38.15)  1,41,501  483458.30 Disposal 106154629 (38.10)  11/05/2017   

Srs Ltd. Btl Holding Company Ltd 106154629 (38.10)  69,983  237942.20 Disposal 106084646 (38.08)  12/05/2017   

Pvv Infra Ltd Pinnamaneni Estates Pvt Ltd 149315 (2.99)  26,124  306695.76 Acquisition 175439 (3.51)  16/05/2017   
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 Recommendations with “Neutral” Rating imply reversal of our earlier opinion (i.e. Book Profits / Losses). 

** Indicates that the stock is illiquid With a view to combat the higher acquisition cost for illiquid stocks; we have 
        enhanced our return criteria for such stocks by five percentage points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (nishita.sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 
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This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


