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MAJOR CURRENCIES 
Currency Expiry High Low Close Change 

USDINR Spot 67.8587 67.245 67.7646 0.46 

USDINR Jan 67.8075 67.3575 67.725 0.35 

EURINR Spot 74.13 73.687 73.693 -0.27 

EURINR Jan 74.0225 73.29 73.875 0.22 

GBPINR Spot 97.303 96.54 96.592 -0.42 

GBPINR Jan 97.51 97.065 97.165 0.23 

JPYINR Spot 58.23 56.88 57.88 0.87 

JPYINR Jan 57.31 56.76 57.2 0.47 

 

News & Development 
 

 U.S. retail sales fell in December as unseasonably warm weather 

undercut purchases of winter apparel and cheaper gasoline 

weighed on receipts at service stations, the latest indication that 

economic growth braked sharply in the fourth quarter. 

 

USDINR 
 

The dollar tumbled to a near five-month low against the yen and a 2-

1/2-week trough versus the euro on Friday, hammered by a 

combination of poor risk appetite arising from a renewed drop in oil 

prices and weak U.S. economic data. 

The downbeat economic numbers along with the meltdown in oil and 

stocks could further slow the pace of the Federal Reserve's already 

gradual tightening policy, a negative scenario for the dollar. 

The dollar index, which measures the greenback against a basket of six 

other major currencies, was down 0.2 percent at 98.933 

Data showed on Friday that U.S. retail sales fell in December as 

unseasonably warm weather curbed purchases of winter apparel and 

cheaper gasoline weighed on receipts at service stations. U.S. producer 

prices were also lower last month due to weak energy costs, while the 

country's industrial output declined for a third straight month. 

Following the poor U.S. economic data, the interest rate futures market 

has now priced in just one additional rate move by the Federal Reserve 

this year, compared with expectations of three hikes. 

 

Outlook 
 

The Indian rupees will likely trade lower against the U.S. dollar on the 

back of China’s growth concerns. 

 

 

 

 

 

MAJOR INDICES 
Index Close Change % Change 

DJIA 15988 -390.97 -2.39% 

NASDAQ 4141 -131.88 -3.09% 

DAX 9545 -248.93 -2.54% 

FTSE 5804 -114.13 -1.93% 

HANGSN 19521 -296.64 -1.50% 

NIKKIE 17147 -93.84 -0.54% 

SENSEX 24455 -317.93 -1.28% 

DOLLEX 98.94 -0.01 -0.01% 

 

 

Investments (EQUITY)–15th Jan, 2016 (In Rs. Crores) 

 BUY SELL Net Investment 

FII 3172.68 4296.47 -1123.79 

DII 2320.25 1631.41 688.84 

 
 

 

Technical Outlook   
 

USDINR Strategy S2 S1 Close R1 R2 

Jan Buy @ S1 67.30 67.50 67.72 67.90 68.10 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 
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EURINR 
 

The European Central Bank is quizzing a number of euro zone banks 

about their high levels of non-performing loans, an ECB spokesman said 

on Sunday, as it ramps up efforts to tackle the region's mountain of bad 

debt. 

A heavy burden of loans that are unlikely to be repaid, particularly in 

countries where the economic downturn was most severe such as 

Greece, Portugal, Spain and Italy, is curbing the euro zone's nascent 

economic recovery by limiting banks' ability to lend. 

In the first tangible step of its plan to deepen scrutiny of credit risk this 

year, the ECB's Single Supervisory Mechanism has sent a questionnaire 

about non-performing loans to a sample of lenders from across the SSM 

to "inform its work", the spokesman said. 

The ECB, which supervises the euro zone's top 129 banks, said this 

month it had created a task force to scrutinise banks with high levels of 

non-performing loans and propose "follow-up actions". 

 

Outlook 
 

We expect EURINR to trade negative on back of weaker than expected 

economic data from Eurozone. 

 

 

 

 

Technical Outlook  

 

EURINR Strategy S2 S1 Close R1 R2 

Jan Sell @ R1 73.40 73.60 73.87 74.00 74.20 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 

  
 

 

GBPINR 
 

Sterling slumped to a new 5-1/2 year low below $1.43 on Friday and 

was heading for its eighth straight week of falls against the euro - its 

worst run in five years - as investors worried about Britain's economic 

outlook. 

With minutes from the Bank of England's latest policy meeting on 

Thursday having failed to allay concerns that a run of soft data and 

falling oil prices will see interest rates kept at their historic lows until 

2017. 

Worries about a referendum on Britain's membership of the European 

Union have intensified and weighed on the pound, which has fallen 

more than 6 percent against the dollar in the past month. Prime 

Minister David Cameron has promised a referendum by the end of 

2017, though it may come as early as June this year. 

With the outcome of the ballot unclear, investors are bracing for 

volatility and these concerns have also been central to sterling's 

weakness since the start of December. 
 

Outlook 
 

We expect GBPINR to trade negative on the back of BoE’s interest rate 

outlook. 

 

 

 

Technical Outlook  

 
 

GBPINR Strategy S2 S1 Close R1 R2 

Jan Sell @ R1 96.70 97.00 97.16 97.50 97.80 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 
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CURRENCY DAILY 
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Disclaimer: 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, website or 
otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private Limited. This Research 
Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, disclosure or public dissemination or 
copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of 
individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or construed to be neither 
advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for future performance, future returns are 
not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely on information/data arising out of their own 
investigations. Investors are advised to seek independent professional advice and arrive at an informed trading/investment decision before executing any 
trades or making any investments. The price and value of the investments referred to in this material and the income from them may go down as well as up, 
and investor may realize losses on any investments. This Report has been prepared on the basis of publicly available information, internally developed data 
and other sources believed by us to be reliable. Sushil Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume 
any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, 
employees, affiliates or representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary 
damages/loss etc whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 
their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their relative, may 
have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict of interest with respect to any 
recommendation and related information and opinions. Reports based on technical and derivative analysis center on studying charts company’s price 
movement, outstanding positions and trading volume, as opposed to focusing on a company’s fundamentals and, as such, may not match with a report on a 
company’s fundamental analysis. SFPSL has different business segments/Divisions with independent research separated by Chinese walls catering to different 
set of customers having various objectives, risk profiles, investment horizon, etc. and therefore may at times have different contrary views on stocks sector 
and markets. Research Report may differ between SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time 
horizons for which recommendations are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any 
losses, damages of any type whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. SFSPL or its 
affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any way responsible and liable for 
any loss or damage that may arise to any person from any inadvertent error in the information contained in this report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may have beneficial 
ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date of publication of the research 
report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party in connection 
with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at the time of publication of 
the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received compensation for 
investment banking or merchant banking or brokerage services, have not received any compensation for product or services other than investment banking or 
merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

To discontinue receiving the product Email/SMS from Sushil Finance Research, kindly send us an email to unsubscribe@sushilfinance.com  

Sushil Financial Services Private Limited 
Research Analyst – SEBI Registration No. INH000000867 
 

 

mailto:unsubscribe@sushilfinance.com

