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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 32,272.6    0.1 23.8 3.0

NIFTY 10,085.4    (0.0) 23.5 3.0

CNXMIDCAP 18,952.0    0.1 33.8 2.3

15-Sep-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 14-Sep-17

NET MTD YTD

FII (931.3) (3529.2) 43759.4

MF** 844.5 5118.7 74006.0

*YTD  From January till date **As on 13-Sep-17  
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15-Sep-17

Latest Points % Chg.

NIKKEI 225 * 19909.5 102.1 0.5 

HANG SENG * 28062.6 255.0 0.9 

DOWJONES 22268.3 64.9 0.3 

NASDAQ 6448.5 19.4 0.3 

SGX NIFTY FUT* 10146.0 52.0 0.5 

INFY 14.7 0.1 0.7 

HDFC BANK 99.3 0.7 0.7 

ICICI BANK 9.2 0.0 0.2 

TATA MOTORS 31.3 0.1 0.4 

WIPRO 5.8 0.1 1.8 

DR REDDY 33.8 (1.2) (3.5)

* At 08:20 a.m. IST on 18-Sep-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 15-Sep-17

Latest Points % Chg.

GOLD 1319.0 (1.1) (0.1)

CRUDE OIL (WTI) 49.9 0.0 0.0 

CRUDE OIL (Brent) 55.7 0.1 0.1 
 

 
 

FII ACTIVITIES IN DERIVATIVES 15-Sep-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures 133.9 18626.9 1.0

Index Options (1031.5) 82138.9 3.1

Stock Futures (1123.0) 59363.1 2.7

Stock Options (24.5) 6949.0 2.3  
 

 

15-Sep-17

Closing % Chg.

Dollar Index 91.9 (0.01)

Rs. / $ 64.1 (0.07)

Rs. / EURO 76.6 0.56

Rs. / UK Sterling 87.0 1.82

EXCHANGE RATE

 
 

 

G.SEC. YIELD 15-Sep-17

Yield (%)

GS CG2025 8.2% 6.60

US 10 Year Gsec 2.20
 

KEY OVERNIGHT DEVELOPMENTS 

Asian shares gained on Monday as investors anticipated clues on the 

direction of monetary policy from central banks later in the week. The 

Federal Open Market Committee will meet this week, with an interest 

rate decision to be expected Thursday. 

MUST KNOW…. 

 Capacit'e Infraprojects IPO oversubscribed 182 times on strong demand 

 JK Cement to invest up to Rs 1,500 cr for expansion in 3-4 years 
(Rs.1004.65, -3%) 

 ICICI Bank (#) offers Rs 10,000 cashback on home loans  (Rs.292,-1%)  

 IndusInd Bank (#) secures $200 mn loan from ADB for microlending 
(Rs.1701,-2%) 

 LIC not keen on L&T's plan to sell off Rs 15,000 Cr electrical business 
(Rs.1213, 0%) 

 Wipro gets 7-year data centre services deal from innogy (Rs.286, +1%) 

 Tata Motors (#) rolls out Tata Yodha in Nepal (Rs.401, -1%) 

 Vedanta declines on plant shut down notice by Odisha pollution board 
(Rs.319,0%) 

 Symphony Ventures starts development center in India 

 Surge in spot power prices unlikely to be sustained: ICRA 

 Coal imports decline 24% in August, auction looms 

 Govt postpones 1 GW wind power auction to October 4 

 Piramal Enterprises  to raise Rs 600 cr via NCDs (Rs.2882,-1%) 

 Government to sell Air India properties owned by them. 

 HPCL plans Rs 61,000 crore investment in 5 years. (Rs.452,-1%) 

 Gold imports jump three-fold to $15 bn in April-Aug 

 SES urges Bharti shareholders to reject Telenor deal  

 Fosun Pharma to buy 74% stake in Gland for $1.09 billion 

 TVS Motor (#) to roll out electric two-wheelers soon (Rs.650, +1%) 

 GIC Re IPO next month, over 14% stake dilution can fetch up to Rs 11k cr. 
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Corporate Announcements & Financial Scoreboard 
 Capacit'e Infraprojects IPO oversubscribed 182 times on strong demand 

The initial public offering of construction firm Capacit'e Infraprojects has seen very strong response from 

investors on final day. The Rs 400-Cr public issue has been oversubscribed 181.92 times, as per latest data 

available on the NSE. The IPO has received bids for 207.9 Cr equity shares against issue size of 1.14 Cr 

shares (excluding anchor investors' portion), backed largely by non-institutional investors. Capacit'e 

Infraprojects on Tuesday raised Rs 120 Cr from anchor investors. Proceeds of the issue will be utilised for 

funding working capital requirements, purchase of capital assets and general corporate purposes. The issue 

opened for subscription on September 13, with a price band of Rs 245-250 per share. The book running 

lead managers to the issue are Axis Capital, IIFL Holdings and Vivro Financial Services. Its equity shares are 

proposed to be listed on the BSE and National Stock Exchange. 

 JK Cement to invest up to Rs 1,500 cr for expansion in 3-4 years (Rs.1004.65, -3%) 

JK Cement plans to invest up to Rs 1,500 Cr in the next 3-4 years to hike production capacity of grey cement 

by over 30% to 14 mn tonnes per annum (mtpa), says a top company official. The company is keeping its 

options of either setting up new units or expand at the existing plants to tap growth opportunities in the 

grey cement segment, with demand primarily expected to come from the government's push for big infra 

projects, besides uptick in rural housing and good monsoon.  "We are working to increase our installed 

manufacturing capacity for grey cement from 10.5 mt to nearly 14 mt at an investment of Rs 1,000-1,500 

Cr," JK Cement Business Head Rajnish Kapur told PTI. The exact investments would depend on whether the 

company expands capacity through greenfield or brownfield investments, he pointed out. "We are in the 

process of evaluating both these options and a final call should be taken soon," Kapur added. The company 

is in the process of evaluating expansion opportunities at its Rajasthan-based Mangrol plant. It is also 

looking to add one plant in Panna, Madhya Pradesh, which would be a greenfield project, Kapur added. In 

2014, JK Cement had invested in expanding capacity at Mangrol and split-grinding unit at Jhajjar. "We have 

utilised those assets well and now we are looking for brownfield as well as greenfield expansion and we are 

working on that," Kapur said, adding that the company was "looking to add capacity at the Rajasthan plant 

again where we have environmentally licences and mining leases". Asked about funding of the projects, he 

said: "It would be a mix of internal accruals and some through financial institutions." On demand drivers for 

grey cement, Kapur said the government's push towards infrastructure projects, along with good monsoon, 

would bring an overall growth to the sector. "Now, projects like smart cities, Sagarmala and housing for all 

are being taken up and we would have all the growth and demand for the cement industry," Kapur 

hoped.With demand expected to increase, he said JK Cement is also working to ramp up its sales network. 

"In the last three years, we have done a lot of work and have invested in sales network specifically just not 

to improve our presence in the market, but also to strengthen our brand positioning," he added 

 ICICI Bank (#) offers Rs 10,000 cashback on home loans  (Rs.292,-1%)  

Country’s largest private lender ICICI Bank has launched a festive cashback offer on its debit and credit card 

spends for its customers availing home loans in the three-month period till November 30. “Customers who 

avail a new home loan or transfer their existing home loan to ICICI Bank can get cashback of 20%(up to Rs 

10,000). The cashback amount is based on a minimum spend of Rs 30,000 by the customer on his/her ICICI 

Bank credit/debit card. This offer is valid from September 1, 2017 to November 30, 2017,” the bank said. As 

per the bank’s website, customers can avail a new home loan or transfer their existing home loan from 

September 1 – November 30 and the disbursements will be done by December 31, 2017. ICICI Bank also 
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offers a 20%step-up or enhancement on existing home loans up to Rs 3 Cr with a minimum monthly 

income of Rs 20,000. The cashback will be processed within 90 days post the offer period. Customers with 

both credit and debit cards will be eligible for cashback on only one card where maximum cashback is 

applicable. While both the home loan sanction and card spends need to be within the offer period, the 

chronology of the two does not matter, the bank added. At present, ICICI Bank’s home loan interest rates 

start at 8.35%for women and 8.40%for other salaried borrowers. For self-employed customers, the interest 

rates stand at 8.50%for women and 8.55%for the rest. 

 IndusInd Bank (#) secures $200 mn loan from ADB for microlending (Rs.1701,-2%) 

Private player IndusInd Bank Friday said it has secured up to USD 200 mn (about Rs 1,282 Cr) loan from 

multilateral lender Asian Development Bank (ADB) to serve low income women borrowers in rural areas. 

The 7-year senior loan will go towards IndusInd Bank's micro-finance activities, it said in a statement. The 

loan pact was inked here by Christine Engstrom, Director of ADB's Private Sector Operations Department, 

IndusInd Bank chief financial officer S Zaregaonkar and Arun Khurana, Head of IndusInd Bank’s Global 

Markets Group. Engstrom said ADB's financing and technical assistance is a signal of its continued 

commitment to increase financial inclusion in India, particularly to low income women and their families. 

This will help the bank to expand its efforts to finance underserved people of the country in less developed 

states, she said. As per the loan agreement, about 95% of the ADB funding is to go towards credit to 

women borrowers. At least 70% of the number of loans will be deployed to less developed states, the bank 

said. "A capacity building technical assistance of USD 1 mn is expected to be part of the package. It will 

support IndusInd Bank's efforts to improve financial literacy to women borrowers and to develop digitised 

processing and product development initiatives," the bank said. 

 LIC not keen on L&T's plan to sell off Rs 15,000 Cr electrical business (Rs.1213, 0%) 

Larsen & Toubro (L&T)’s plan to sell its Rs 15,000 Cr electrical and automation business may face some 

resistance from Life Insurance Corporation of India (LIC), the single-largest shareholder in L&T.As per media 

LIC is not comfortable about L&T selling a business in which it is a leading player. LIC holds a 17.59%stake in 

the company and also has two representatives on the board. The division had generated revenue of Rs 

4,281 Cr and an operating profit of Rs 520 Cr in 2016-17. The electrical business accounted for around 

11%of total consolidated income in 2016-17. Reports of L&T selling the electrical business have been 

floating since 2011, though the company had denied the information then. In 2015, the company said that 

it would sell the division as part of a broader plan to exit non-core businesses. "LIC feels this business has a 

lot of potential in the future as well and there is no competition as present," said a source close to the 

development, adding that the deal would have to be really good for the insurer to give its nod to proposal. 

In an emailed response, L&T said: “We have no such information. This is purely speculative and we do not 

wish to offer any comment.” Media reports suggest the division could fetch anywhere between Rs 14,000-

18,000 Cr for L&T. September 7 was the last date for submitting bids. Schneider and Eaton are believed to 

be the front-runners. According to another source, L&T is not very keen on continuing in this business as 

the growth would be around 10-12%in a good year. Also, the additional capital required for the business 

could earn better returns if deployed elsewhere, the company’s top brass feels. During its annual general 

meeting in August, the then group executive chairman of L&T A M Naik had said that they are redefining 

their core businesses. “There are some businesses which are simple, small, some very competitive, and 

some where we lose money. So we’ve identified those and we hope at least two-three such businesses 

may find their rightful place elsewhere as part of much bigger companies,” he had said. A third source told 



 

 
4 
 

Moneycontrol that if LIC opposes this deal then other insurance shareholders may also follow suit. "One of 

the banks which is a shareholder of this company is also showing resistance towards this deal,” the source 

said. 

 Wipro gets 7-year data centre services deal from innogy (Rs.286,+1%) 

India's third largest software services firm Wipro on Friday said it has bagged a seven-year contract from 

European energy company, innogy SE. The financial details of the contract, which will see Wipro managing 

the data centre and cloud services for innogy SE, were not disclosed As part of the agreement signed in 

November 2016, "innogy transferred its twin data centres in Neurath and Niederaussen in Germany to 

Wipro on February 1, 2017," Wipro said in a BSE filing Friday. "This engagement is strategic to our IT 

operations....we have not only signed a contract in Germany but also have extended our contract with 

Wipro in the UK till 2024," innogy SE CIO Marcus Schaper said. Arun Krishnamurthi, Vice President and 

Global Head (Utilities) at Wipro, said the company will invest in and maintain the twin data centres in 

Germany "so as to future proof them". "This will ensure business agility and drive efficiencies for innogy 

and other customers in the region," he added. Wipro has 11 delivery centres in the DACH (Germany, 

Austria and Switzerland) region. Over the last three years, Wipro has strengthened its digital and 

infrastructure services through both organic growth and investments in the region. It works with customers 

across sectors like retail, healthcare, banking, energy and utilities among others in the DACH region. 

 Tata Motors(#) rolls out Tata Yodha in Nepal (Rs.401-1%) 

The vehicle, which comes with a 3 litre engine, is suitable for diverse business requirements like 

transporting agri-produce, poultry and fish. The model can also be used as a cash van and as service 

support vehicle at construction sites etc. Tata Motors rolls out Tata Yodha in Nepal.Tata Motors Friday said 

it has launched commercial vehicle Tata Yodha in Nepal in association with its authorised partner Sipradi 

Trading. The vehicle, which comes with a 3 litre engine, is suitable for diverse business requirements like 

transporting agri-produce, poultry and fish. The model can also be used as a cash van and as service 

support vehicle at construction sites etc. "Tata Yodha has been conceived after taking thorough feedback 

from the customers and keeping their day-to-day requirements in mind," Tata Motors VP, Commercial 

Vehicles International Business, Rudrarup Maitra, said in a statement 

 Vedanta declines on plant shut down notice by Odisha pollution board (Rs.319,0%) 

Shares of Vedanta slipped further on Friday, on top of 2%correction in previous session after Odisha 

pollution board asked company to shut down its plant. The Odisha State Pollution Control Board (OSPCB) in 

Jharsuguda has ordered temporary shut-down of its five units following a breach in its ash pond dyke wall 

in August. The firm has been asked to close three units of 135MW of the 1215MW power plant and two 

units of 600mw each of the 2400MW power plant. The remaining units of the 1215MW plant have been 

allowed to operate untill October 12, 2017 and remaining units of the 2400MW have been allowed to 

operate untill September 20, 2017. "The OSPCB has asked the company for compliance of certain 

conditions with a concrete plan within 5 days. The company is complying with the order along with request 

for revoking the said closure orders," company said in release. "The action may require a temporary power 

purchase of up to 200 MW and hence a marginal impact on cost of production of aluminium. The company 

expects to be able to sustain the smelter capacity without affecting its production volume." "The company 

is working towards the lifting of the OSPCB closure orders at the earliest, to ensure that production of 

aluminium is not affected," it added. 
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 Symphony Ventures starts development center in India 

IT automation firm Symphony Ventures Friday announced the opening of its development centre in 

Bengaluru to serve global clients with operations in India, the Middle East and Asia Pacific. "Demand for 

Symphony's services is growing rapidly and our new operation in India is a critical element in our overall 

growth strategy. The region is a very attractive base for recruiting great talent and has a strong presence of 

large enterprises and global shared service centres," Symphony Ventures Chief Operations Officer David 

Brain said in a statement. The firm plans to recruit 150 consulting and technology staff within the next 24 

months to provide consulting, implementation and managed services to enterprise clients within the 

region The company has appointed Ganesh Iyer as CEO for Symphony Ventures India. Last month, 

Symphony Ventures received USD 4.5 mn in Series A investment from Livingbridge, a mid-market private 

equity firm with a strong track record of investing in high growth technology businesses. "The funding is 

being used to accelerate Symphony's already rapid growth, with India and Latin American expansions being 

at the forefront of this drive," the statement said. 

 Surge in spot power prices unlikely to be sustained: ICRA 

The recent rise in spot energy tariff is unlikely to be sustained amid available surplus thermal capacity, 

rating agency ICRA said Friday. "The current increase in spot prices has been driven by a demand uptick 

with 5.4% growth in April-August 2017. This growth was largely supported by a better demand in few 

states like Uttar Pradesh (15.5%), Telangana (12.3%), Maharashtra (9.5%), Andhra Pradesh (7.0%) and 

Karnataka (5.8%)," ICRA Ratings Senior VP and Group Head Sabyasachi Majumdar said in a statement. 

Majumdar further said,"...in ICRA’s opinion the spike in spot tariff is likely to be temporary and unlikely to 

be sustained given the still moderate demand, albeit encouraging, growth and surplus thermal capacity 

available to meet energy demand". The average spot power tariff on the Indian Energy Exchange (IEX) has 

recently witnessed an increase it was Rs 3.12/kwh in August 2017 and Rs 4.11/kwh in September 2017 (till 

14th September), representing an increase of 44% and 69% on (Y-o-Y) basis, respectively. Spot power tariff 

had shot up to as much as Rs 9.9/kwh in one time interval of 15 minute time block on September 13, 2017. 

ICRA said better energy demand coupled with the reduction in hydro and nuclear based generation in FY 

2018 (till August) has led to an improvement in all India thermal PLF, which has increased to 58.0% in 

August 2017 as against the reported PLF (plant load factor) of 54.4% in July 2017, and significantly higher 

than the PLF of 51.9% seen in August 2016. However, it said that the sustenance of this improvement in 

thermal PLF is dependent upon the recovery in all India energy demand which is function of demand 

growth from industrial segment and extent of an improvement in off-take capacity of distribution utilities, 

post implementation of UDAY scheme. 

 Coal imports decline 24% in August, auction looms 

Coal import in August declined 24% on a yearly basis as Indian buyers preferred not to buy any fresh fossil 

fuel and instead wait and watch ahead of an upcoming auction for the power sector. The drop in coal 

import comes as the stocks at power plants have thinned due to short supply and higher power generation. 

"Coal import (all types of coals) in August 2017 stood at 14.97 mn tonnes (mt) (provisional), against 19.75 

mt in August 2016," said Mjunction Services, an e-auction joint venture between Tata Steel and SAIL. 

Mjunction CEO Vinaya Varma told PTI that the Indian buyers took a wait-and-watch approach as spot prices 

held firm following supply disruptions in Australia and other markets. "Also, the linkage bidding for cement 

and upcoming Shakti auction for the power sector had possibly restrained the buyers from taking fresh 
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positions," Varma added. Of the 14.9 mt of the coal imported, the share of non- coking coal was highest at 

10.2 mt, followed by coking coal at 3.2 mt, among others. 

 Govt postpones 1 GW wind power auction to October 4 

The government has decided to postpone second wind power auction for 1 GW capacities which was 

scheduled for September 19 to October 4 in view of some issues about transmission connectivity between 

states, an industry source said Friday. Certain bidders and developers are grappling with the issue of inter 

state transmission connectivity. "The government is waiting for a Central Electricity Regulatory Commission 

(CERC) clarification on inter state power transmission connectivity," the source said. "Therefore, the wind 

power auction for 1 GW scheduled on September 19, has been postponed to October 4," he said. The Solar 

Energy Corporation of India (SECI), which is nodal agency for conducting this auction, has informed 

developers about this decision. According to the tender, one of the conditions in the bid is to have 

connectivity with Inter State Transmission System (ISTS). The responsibility to get connectivity is with the 

bidders. The CERC has reserved its order on the petition, after hearing all the inputs pertaining to the relief 

sought. The renewable energy players had sought immediate relief pertaining to connectivity for successful 

bidders for first wind power auction conduced earlier this year. The developers had also pleaded for 

providing long term solution for issue of squatting over the infrastructure in terms of bay space in ISTS 

substation. The issue came up before the CERC after the central transmission utility, Power Grid Corp, filed 

a case for preventing underutilisation of bays for connectivity granted to Wind/Solar generation projects. In 

February, tariffs had dropped to all time low of Rs 3.46 per unit in India's first-ever auction for wind energy 

projects. The auction was conducted by the SECI. For the second auction of 1 GW capacities, the SECI is the 

nodal agency for calling tariff based competitive bids to award 1 GW capacities. The SECI had informed all 

prospective bidders on September 11, 2017 about E-reverse auction for 1 GW wind capacities on 

September 19, 2017. The investors and renewable energy players had pleaded before the SECI and Ministry 

of New and Renewable Energy (MNRE) for postponing the second wind bid till a final order from the CERC 

is received. Industry believes that inviting bidders for E-reverse auction without any resolution on the 

current petition may not attract active participation during E-reverse auction and would be against 

principle of fair competition In absence of the clear direction on this issue, those entities already having 

connectivity will only be able to participate in the second bid, scheduled for September 19, 2017. According 

to industry sources, there are few players who meet this condition. With total bid capacity of 1000 MW 

available and single bid of maximum 250 MW is allowed from a bidder, there would be minimum 4 entities 

that would be successful. Thus with fewer bidders, the fair competition and expected price discovery may 

not be possible. Also this is creating entry barrier for new players. 

 Piramal Enterprises to raise Rs 600 cr via NCDs (Rs.2882,-1%) 

Piramal Enterprises Friday said a committee of its board Friday approved raising of up to Rs 600 Cr by 

issuing non-convertible debentures (NCDs) on private placement basis. It said in a BSE filing that the issue 

size is up to Rs 200 Cr, with an option to retain over-subscription of Rs 400 Cr, "aggregating the total issue 

size to Rs 600 Cr". It did not elaborate on what it proposes to do with the amount to be raised. The NCDs 

are proposed to be listed on the wholesale debt market segment of NSE, Piramal said. The "tenure of the 

instrument is 546 days", and redemption date is March 15, 2019, the company said. 
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Information Of Bulk Deals – 15th Sept 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Amfl Shah Rakshit Mahendrabhai (Huf) B 72,000 18.51 

Amfl Vividoffset Printers Privatelimited B 424,000 17.95 

Amrafin Pushap Capital S 87,600 37.45 

Dwl Chandulal Dayalal Shah S 84,000 19.95 

Dwl Gangadher Mohanappa Panchal B 72,000 19.85 

Dwl Indresh Waghjibhai Shah S 186,000 19.98 

Dwl Jignesh Amrutlal Thobhani S 66,000 19.95 

Dwl Kishor Ambalal Prajapati B 144,000 19.95 

Dwl Kunal Sarkar B 144,000 19.95 

Dwl Lakshman Shivdev Jha B 144,000 19.95 

Dwl Manisha Ketan Prajapati B 150,000 19.87 

Dwl Meenaben Dineshbhai Prajapati B 60,000 19.85 

Dwl Monu Ravindra Pathak B 78,000 19.82 

Dwl Nilesh Chandulal Kanadia S 102,000 19.95 

Dwl Rajeshbhai Kantilal Shah S 270,000 19.95 

Dwl Shashank Pravinchandra Doshi S 72,000 19.85 

Dwl Singheshwar Jibachh Thakur B 246,000 19.98 

Frontbuss Blackgold Media Entertainment Llp S 300,000 7.1 

Kirlpnu Hdfc Mutual Fund B 97,000 994.97 

Marsons Babulal Sermal Huf S 157,039 8.06 

Mfsl Birla Sun Life Mutual Fund A/C  B 1,510,000 596 

Mfsl Sbi Mutual Fund B 1,670,000 596 

Mfsl Xenok Limited S 11,079,700 599.95 

Nel Banwarilal Choudhary Huf S 92,000 24 

Nel Mithalal Kacharalal Prajapati B 312,000 24.29 

Nel Suniyojit Merchants Private Limited B 120,000 24.88 

Swadein Chirag Phophalia B 585,000 5.18 

Tahl Shalu S Rana B 10,394 26.5 

Val Overskud Multi Asset Manag Private Limited S 76,000 27.9 

Val Yogeshkumar Babulal Shah B 80,000 27.91 
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Information Of Bulk Deals – 15th Sept 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Amtek auto The Ministry Of Finance Of The Sultanate Of Oman  S 1426749 25 

Escorts India Ltd. Vanguard Group B 662692 669.07 

Euro Multivision Ltd Manjari Hitesh Shah B 127000 2.12 

Geekay Wires Limited Surendra Kumar Mittal B 48000 33.27 

Geekay Wires Limited Usha Dinesh Shah S 64000 33.25 

Grasim Ind Ltd. Vanguard Group B 3821320 1240.17 

Indo-National Limited Jiwarajka  Laxmi Devi B 22228 902 

Indo-National Limited Savitri Devi Jiwarajka S 22228 902.01 

Mirc Electronics Ltd. Kifs  Enterprise B 2000000 23.94 

Nitco Limited Gvs Chemical Private Limited B 278335 95.76 

Pashupati Cotspin Limited Niyati Mehulkumar Shah S 80000 75.05 

Pashupati Cotspin Limited Patel Kalpeshkumar Vinodbhai B 65600 75.05 

 

Snapshot of BULK DEALS in the previous week   

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Sps Shapoorji Pallonji Finance Private Limited B 233,600 124.06 

Tata Coffee Limited Equity Intelligence India Private Limited B 1000000 150 

Hindtin Religare Finvest Limited S 124,400 81.73 

Idfc Limited Birla Mutual Fund A/C Birla Sun Life  S 8817000 59.78 

Cyber Media (India) Limit Reliance Wealth Management Limited S 226983 5.94 

Arnavcorp Shriram Credit Company Limited S 590,000 0.82 

Teamlease Services Ltd. Manulife Asset Management (Hk) Ltd B 124617 1615 

Mindacorp Kotak India Growth Fund  S 2,156,731 117.92 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held 
Pre Transaction 

Securities Acquired / Disposed 
 
            Number             Value                  
Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Modison Metals Ltd Bibhuti Bhushan Singh 22980 (0.07)  2,300  151777.02 Disposal 20680 (0.06)  16/09/2017  

Fiberweb (India) Ltd. Gayatri Pipes And Fittings Pvt Ltd 1940000 (13.48)  60,000  20123268 Disposal 1880000 (13.06)  13/09/2017  

Fiberweb (India) Ltd. Gayatri Pipes And Fittings Pvt Ltd 1880000 (13.06)  65,000  21844433.75 Disposal 1815000 (12.61)  14/09/2017  

Fiberweb (India) Ltd. Gayatri Pipes And Fittings Pvt Ltd 1815000 (12.61)  65,000  20766283.03 Disposal 1750000 (12.16)  15/09/2017  

Sacheta Metals Ltd. Ankit Satish Shah 1906973 (10.07)  15,000  751500 Disposal 1891973 (9.99)  15/09/2017  

Dcb Bank Limited Aditya Prasad 5340 (0.00)  4,000  757611 Disposal 1340 (-)  15/09/2017  

Adani Ports & Special Eco Zone  Emerging Market Investment Dmcc 23525000 (1.14)  7,50,000  297223267 Acquisition 24275000 (1.17)  14/09/2017  

Adani Ports & Special Eco Zone Ltd. Emerging Market Investment Dmcc 24275000 (1.17)  7,00,000  285207850 Acquisition 24975000 (1.21)  15/09/2017  

Gammon Infrastructure Projects  Gammon Power Ltd 427999700 (45.44)  1,00,00,000  31500000.00 Disposal 417999700 (44.38)  14/09/2017  

Future Market Networks Ltd. Rajesh Ramjilal Kalyani 80750 (0.14)  3,000  498300.00 Disposal 77750 (0.14)  14/09/2017  

Future Market Networks Ltd. Rajesh Ramjilal Kalyani 77750 (0.14)  3,000  496350.00 Disposal 74750 (0.13)  14/09/2017  

Infibeam Incorporation Ltd Kartik Jain 2205330 (-)  30,000  4403500 Disposal 2175330 (-)  15/09/2017  

Ujjivan Financial Services Ltd Samit Ghosh 1376470 (1.15)  1,50,000  52887119 Disposal 1226470 (1.02)  14/09/2017  

Digjam Ltd Sukriti Education Society 2204000 (2.51)  40,000  466344 Disposal 2164000 (2.47)  14/09/2017  

Harita Seating Systems Ltd Harita Srinivasan Pvt Ltd 6732 (0.09)  1,887  1496713 Disposal 4845 (0.06)  15/09/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

ns with “Neutral” Rating imply reversal of our earlier opinion (i.e. Book Profits / Losses). 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


