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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 35,260.3    0.5 25.1 3.2

NIFTY 10,817.0    0.3 24.2 3.2

CNXMIDCAP 21,098.0    (1.9) 49.0 2.6

18-Jan-18

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 17-Jan-18

NET MTD YTD

FII 809.0 3317.7 56202.8

MF** 543.7 4587.8 123159.7

*YTD  From January till date **As on 17-Jan-18  
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18-Jan-18

Latest Points % Chg.

NIKKEI 225 * 23803.1 39.8 0.2 

HANG SENG * 32084.3 (37.6) (0.1)

DOWJONES 26017.8 (97.8) (0.4)

NASDAQ 7296.0 (2.2) (0.0)

SGX NIFTY FUT* 10822.5 11.0 0.1 

INFY 17.9 (0.2) (1.1)

HDFC BANK 104.9 (0.1) (0.1)

ICICI BANK 10.7 (0.2) (2.2)

TATA MOTORS 32.6 (0.5) (1.4)

WIPRO 5.8 (0.1) (1.9)

DR REDDY 38.3 (0.6) (1.6)

* At 08:20 a.m. IST on 19-Jan-18

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 18-Jan-18

Latest Points % Chg.

GOLD 1330.8 3.7 0.3 

CRUDE OIL (WTI) 63.4 (0.6) (0.9)

CRUDE OIL (Brent) 68.8 (0.5) (0.7)
 

 
 

FII ACTIVITIES IN DERIVATIVES 18-Jan-18

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures 679.4 21949.8 0.8

Index Options (232.3) 81611.0 (3.2)

Stock Futures 1841.7 74754.5 (0.7)

Stock Options (66.7) 9619.9 2.3  
 

 

18-Jan-18

Closing % Chg.

Dollar Index 90.5 (0.03)

Rs. / $ 63.9 (0.05)

Rs. / EURO 78.2 0.12

Rs. / UK Sterling 88.6 0.52

EXCHANGE RATE

 
 

 

G.SEC. YIELD 18-Jan-18

Yield (%)

GS CG2025 8.2% 7.26

US 10 Year Gsec 2.63
 

KEY OVERNIGHT DEVELOPMENTS 
The Dow Jones industrial average fell on Thursday as investors assessed the 
possibility of the government shutting down at the end of the week. Major 
indexes in Asia were mostly higher on Friday although the Australian 
benchmark tracked lower. Automakers and financials were mostly higher on 
Friday. Mitsubishi Motors rose 1.29%, outperforming other major auto 
stocks, with heavyweight Toyota higher by 0.12%in the morning. Among 
technology names, Nintendo rose 2.5%, extending gains following its 

Thursday release of new Nintendo Switch accessories. 
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Corporate Announcements & Financial Scoreboard 
 

 Trai holds industry-wide consultation on spectrum auction 

On the industry opinion that timing is not conducive now for holding spectrum auction given the financial 
stress, Sharma said decision on all those aspects will be taken after a considered view. The telecom 
regulator today held industry-wide consultation on spectrum auction but stopped short of committing a 
timeframe for finalising its views on pricing and timing for sale of airwaves, saying it will give the 
recommendations "as soon as possible". "I cannot tell you what will be the end date (for the 
recommendations). As always we will try to do it as soon as possible...we will have to do a lot of exercises 
in order to arrive at reserve prices," Telecom Regulatory Authority of India (Trai) Chairman R S Sharma said 
on the sidelines of an open house here. On the industry opinion that timing is not conducive now for 
holding spectrum auction given the financial stress, Sharma said decision on all those aspects will be taken 
after a considered view. "There are a host of questions on need and timing and what should be the reserve 
price. I cannot say what course of action we will take. The recommendations will be determined on the 
basis of inputs and what stakeholders have said," Sharma added. Asked whether spectrum prices will be 
pegged lower this time given the 'exorbitant' rates in 2016 auctions, especially 700 MHz band, Sharma 
declined to comment. "It is a difficult area to come to a universal...conclusion on what is the right price...," 
he said. The last auction held in 2016 had seen a muted response mainly because of high spectrum cost, 
leading to only Rs 65,789 crore worth of radiowaves being sold against an expectation of Rs 5.6 lakh crore. 
Nearly 60 per cent of the radiowaves, including premium 4G bands, had remained unsold in that auction. 
Last year, following a reference from Telecom Department, the Trai issued a consultation paper on 
spectrum auction for bands like 700 MHz, 800 MHz, 900 MHz, 1800 MHz, 2100 MHz, 2300 MHz, 2500 MHz, 
and other bands. Responding to Trai's latest consultation paper, established telcos like Bharti Airtel and 
Idea Cellular had asserted that there can be no case for holding spectrum auctions in the prevailing 
scenario where the industry has been bruised by falling revenue and high levies. 

 NHAI constructs 1,600 km of new highways till November; pace touches 7 km/day 

National Highways Authority of India (NHAI) is unlikely to meet its highways construction target for 2017-
18 as it has achieved only 45.71 percent of the originally set goal in eight months. “We don’t have latest 
figures for construction, but as of November, construction was 1,600 kilometer,” Deepak Kumar, chairman, 
NHAI told Moneycontrol. The chairman, however, hopes that the organisation will “certainly exceed” the 
target. Union ministry for road transport and highways had set a target of constructing 3,500 km of 
national highways, for NHAI, in FY18 while award target was 10,000 km. For the eight months period (April 
to November), it’s per day construction managed to reach only 6.66 km. NHAI award and construction 
actual fig. NHAI had missed its award and construction target in 2016-17. Out of award target of 10,000 
km, NHAI managed to award only 4,355 km, while it constructed only 2,628 km of 8,000 km construction 
target. The organisation is, however, expected to achieve its award target of 10,000 km for 2017-18 as it 
has already awarded and tendered 7,400 km of highway projects by December. It will tender another 2,500 
km by end of January. Also read: Roads ministry manages to construct only 5,000 km in 8 months vs target 
of 15,000 km in FY18 “Till December end, we had tendered 7,400 km of highway projects. It takes further 
two months’ time to award the tendered project,” said Kumar. He said that these tendered projects would 
be awarded by mid-March while another set of highway projects, amounting to 2,500 km, will be tendered 
by end of January. “By January our tender will be around 10,000 km,” the chairman said. The union 
ministry of road transport and highways has set an overall target of awarding 25,000 km and constructing 
15,000 km of highways in FY18. The ministry has so far been able to manage to construct only 4,944 km of 
road as of November 2017 at an average pace of 20.26 km per day against the “ambitious” target of 41 km 
per day. It has awarded only 2,917 km of highways projects. 
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 Idea offers "magic cashback" of up to Rs 3,300 on recharging through app (Rs.101,-3%) 

Telecom carrier Idea Cellular has announced a "magic cashback" offer of up to Rs 3,300 for customers who 
recharge online and through its mobile application. This offer, valid till February 10, comes shortly after 
competitor Reliance Jio announced a similar cashback scheme. On a minimum recharge of Rs 398, Idea 
customers can receive vouchers worth Rs 400, up to Rs 200 cashback on wallets or Rs 2,700 in shopping 
vouchers. The cashback will be given in installments of Rs 50 on subsequent recharges. For Rs 398, 
customers can make unlimited local and national calls and get 1 GB of data per day for 70 days. The Rs 449 
offer is the same, but with validity for 84 days. Reliance Jio's Rs 398 offers similar benefits. Jio's 100 percent 
cashback offer is also on a minimum recharge of Rs 398. This scheme too includes shopping vouchers and 
cashback through vouchers and wallets. It is available till January 31. Idea Cellular is set to complete its 
merger with Vodafone India by March. The merged entity will become India's largest telecom company and 
the second largest in the world. 

 Coastal shipping of coal to double to 63MT in 6 years: CRISIL 

Coastal transportation of coal is expected to near double to 63 million tonnes per annum (MT) by in six 
years, Crisil Research said today. "Crisil Research estimates coastal transportation of coal to increase to 63 
million tonne per annum (MTPA) by fiscal 2023, from 32 MTPA as of fiscal 2017 as structural bottlenecks 
ease," it said in a statement. The bulk of the coastal movement of coal in India happens along the eastern 
coast, from the mines of Mahanadi Coalfields Limited (MCL), via the Paradip and Dhamra ports in Odisha, 
to power plants in Andhra Pradesh and Tamil Nadu. "However, congested berths, particularly at Paradip, 
are holding back rise in potential volumes. The mechanised coal handling plant berths at Paradip, through 
which most of coastal coal is loaded, have occupancy well above the benchmark norms of 70 per cent," 
Crisil said. Crisil said in the longer term, the heavy-haul rail corridor connectivity between Ib valley and the 
Paradip and Dhamra ports will be a booster. "According to the estimate, the overall coastal potential from 
operational plants alone, assuming a plant load factor of 75 per cent and/or existing linkage with MCL, 
aggregates to 63 MTPA today, including 35.7 MTPA from plants located near ports and 27.3 MTPA from 
those located 200-400 km inland," it said. Prasad Koparkar, Senior Director, CRISIL Research, “A spurt in 
domestic production would bring down the share of imports in the power sector’s coal demand. While 
demand will grow at 6 per cent CAGR to827 MT in fiscal 2022 from 621 MT in fiscal 2017, the share of 
imports will reduce from 11 per cent to 7 per cent. 

 Essar Shipping eyes 38% growth in cargo volume in FY'18 (Rs.29,-2%) 

Essar Shipping Ltd (ESL) is eyeing a 38 per cent growth in cargo volume in the ongoing fiscal to 18 million 
tonnes (MT), a company official said. The company had handled 13.06 MT of cargo in the previous fiscal. 
Essar Shipping CEO Ranjit Singh said the growth in volumes can be attributed to the increased coastal cargo 
movement undertaken by ESL. "In April-September of 2017-18, the company’s 14-vessel diversified fleet 
had already handled 7.72 MT of dry bulk cargo. The cargo handling volumes in October and November this 
year were 1.25 MT and 1.27 MT, respectively. The company has a 20 per cent market share in coastal cargo 
along the Indian coast, Singh said. The 12 dry bulk carriers in ESL’s fleet are engaged in coastal shipping as 
well as in overseas trade. The ports that these vessels berth at are almost all the 12 major Indian ports, 
including Kandla, Mumbai, Vizag, Mangalore and Paradip, as well as minor ports like Hazira, Okha, Dighi, 
and Kattupali. Essar Shipping has been moving cargo through the coastal shipping route since 1975. The 
company serves industries including steel, cement, construction, minerals & metals, among others. The 
customers are a mix of Essar group companies as well as other companies operating in these sectors. ESL 
CEO said the company has placed order for four Supramax vessels (54,000 DWT each) whose delivery is 
scheduled in 2020. The company is also looking to add a Panamax vessel and tanker to its fleet in the next 
fiscal, which will increase its Dry Weight Tonnage (DWT) capacity from 1.63 million to 1.7 million. The plan 
is also to diversify its fleet, which comprises two Very Large Crude Carriers (VLCCs), to bring more balance 
between bulk and liquid cargo, he added. 
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 Yes Bank (#) Q3 profit rises 22% despite 265% jump in provisions; asset quality improves (Rs.340,-1%) 

Private sector lender Yes Bank has reported profit growth of 22 percent despite sharp jump in provisions 
for bad loans, driven by non-interest income, NII and operating income. Profit for the quarter increased to 
Rs 1,076.87 crore from Rs 882.63 crore in year-ago, which was in line with estimates. Net interest income, 
the difference between interest earned and interest expended, grew by 27 percent year-on-year to Rs 
1,888.8 crore for quarter ended December 2017, which missed estimates. The bank saw robust growth in 
loan as well as deposits growth. "Advances grew by 46.5 percent YoY on the back of robust growth in both 
corporate and retail businesses," Yes Bank said, adding retail banking advances grew by 101.7 percent YoY 
to 11.8 percent of advances (up from 8.6 percent as on December 2016). Deposits grew by 29.7 percent 
YoY to Rs 1,71,731.4 crore, it said. Net interest margin remained flat at 3.50 percent on year-on-year basis, 
but contracted 20 basis points sequentially. Asset quality improved during the quarter as gross non-
performing assets (NPA) were lower at 1.72 percent compared to 1.82 percent in year-ago and net NPAs 
were also lower at 0.93 percent from 1.04 percent YoY. "Yes Bank's asset quality continues to demonstrate 
resilience with stable asset quality parameters that includes meaningful repayments from accounts 
previously observed under RBI RBS review for FY17," Rana Kapoor, Managing Director & CEO said. In 
absolute terms, gross NPAs increased 9.3 percent sequentially to Rs 2,974.3 crore and net NPAs rose 3.3 
percent to Rs 1,595.1 crore in Q3. During the quarter, gross slippages were at Rs 494.9 crore (including Rs 
245.4 crore slippage from accounts previously classified under SDR, 5:25 and NCLT categories as on 
September 30, 2017," the bank said. The total recovery for the quarter was at Rs 228.2 crore while write-
offs were at Rs 12.7 crore, it added. Yes Bank said no additional account was refinanced through 5:25 route 
during the quarter. Its exposure to 9 borrowers referred to National Company Law Tribunal (NCLT) was at 
Rs 1,342.4 crore; of which standard exposure at Rs 75.2 crore and NPA exposure at Rs 1,267 crore. 

 Maruti (##) to launch new avatar of Swift at Auto Expo; bookings open on Jan 18 (Rs.9359,+1%) 

This will be the first major overhaul of the iconic model since its launch in 2005 and will feature a platform 
change, the one which is also seen on the Baleno. Maruti Suzuki is all set to launch the much-awaited new 
avatar of the Swift next month at the Auto Expo, and has opened the bookings from today. This will be the 
first major overhaul of the iconic model since its launch in 2005 and will feature a platform change, the one 
which is also seen on the Baleno. The Auto Expo starts on February 7 and ends on February 14. The car will 
be available in two fuel options across 12 variants, with a combination of six colours. The Swift will also 
have automatic gear shift option on four variants, both petrol and diesel engines. Prices of the car ill be 
announced at the time of its commercial launch. The company has opened bookings of the car for Rs 
11,000 across over 2300 Maruti Suzuki India showrooms. The new Swift will compete against Honda Brio, 
Hyundai Grand i10, Toyota Etios Liva, Volkswagen Polo. The hatchback, which has featured among the top 
five best selling cars in India for over a decade will be available with the trusted K12 VVT engine and DDiS 
190 engine. The car has clocked sales of over 1.7 million units by end of 2017 in India alone. On safety 
front, the Swift gets dual airbags and ABS with EBD and ISOFIX are standard across all variants. Total 
Effective Control Technology for occupant protection for frontal offset, and side impact regulations meets 
advanced regulations for pedestrians safety. R S Kalsi, senior executive director (marketing and sales) 
Maruti Suzuki said, "In its newest avatar, the Swift undergoes a bold transformation to meet the aspiration 
of young and ever changing customer. We are delighted to open bookings for the all-new Swift and look 
forward to a grand launch at the Auto Expo 2018" 

 Suven Life Sciences (##) gets product patents in China, Sri Lanka  (Rs.201,-2%) 

The company has been granted 1 product patent from China and 1 product patent from Sri Lanka. The 
company has been granted 1 product patent from China and 1 product patent from Sri Lanka 
corresponding to the new chemical entities (NCEs) for the treatment of disorders associated with 
Neurodegenerative diseases and these patents are valid through 2033 and 2032 respectively. The granted 
claims of the patents include the class of selective 5-HT4 and H3 compounds respectively and are being 
developed as therapeutic agents for major depressive disorders and are useful in the treatment of 
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cognitive impairment associated with neurodegenerative disorders like Alzheimer’s disease, Attention 
deficient hyperactivity disorder (ADHD), Huntington’s disease, Narcolepsy, Parkinson and Schizophrenia 
respectively. Venkat Jasti, CEO of Suven Life said, "We are very pleased by the grant of these patents to 
Suven for our pipeline of molecules in CNS arena that are being developed for cognitive disorders with high 
unmet medical need with huge market potential globally." 

 NCDEX appoints Vijay Kumar as MD & CEO 

Kumar is an agro-industry veteran who has worked for companies like National Bulk Handling Corporation, 
Cargill, Reliance Industries, Arthur Andersen, ITC Ltd, Britannia and Sharp Group. He had also worked at 
NCDEX as chief business officer between June 2009 to September 2014. Leading commodity bourse NCDEX 
today announced the appointment of Vijay Kumar Venkataraman as the new Managing Director and CEO 
of the exchange for three years effective today. He brings over 25 years of experience in leadership roles in 
the areas of commodity trading and merchandising along with risk management, logistics and operations, it 
said. Kumar is an agro-industry veteran who has worked for companies like National Bulk Handling 
Corporation, Cargill, Reliance Industries, Arthur Andersen, ITC Ltd, Britannia and Sharp Group. He had also 
worked at NCDEX as chief business officer between June 2009 to September 2014. NCDEX Chairman Nabi 
Narayan Das said Kumar's "wealth of experience in this domain will be a great asset to the company". 
NCDEX stands at the cusp of various promising initiatives, and "I am confident that under his visionary 
leadership, we will achieve new heights", Das said in a statement. He thanked outgoing MD and CEO Samir 
Shah for his support over the last four years and the role he has played in helping NCDEX achieve key goals. 

 Patanjali signs consent saying it won't 'denigrate' HUL soap brands 

Patanjali Ayurved has agreed not to unfairly criticise Hindustan Unilever's (HUL) soap brands and its 
business through advertisements in a consent decree with HUL and was taken note by Bombay High Court 
on January 11, reports The Times of India. In September last year, the FMCG powerhouse took Patanjali to 
court for airing an ad which seemed to be disparaging towards HUL's premium soap brands. The ad 
suggested that consumers should choose ayurved soaps and reject 'chemical-based soaps. HUL executive 
director (legal & corporate affairs) Dev Bajpai told the paper: "After an injunction order was passed in 
September last year, Patanjali had approached us for a settlement. The offer from their end was no 
different from what the court had already ordered in September. We have now agreed to a consent order 
only after it was agreed by Patanjali for a permanent injunction on the advertisement in question and any 
other ad of a similar nature and, more importantly, on agreeing to a perpetual restraint from disparaging or 
denigrating our products or our business." HUL is the market leader for soaps as it controls close to half of 
the Rs 15,000 crore.  Patanjali is believed to be a market disruptor in the FMCG space. 

 L&T Technology Services (#) wins $50 mn contract  (Rs.989,-1%) 

"L&T Technology Services emerged as the winner to be the strategic supplier for the client's ER&D 
(Engineering, Research & Development) pursuits," L&T Technology Services (LTTS) said in a statement. L&T 
Technology Services today said it has won a USD 50 million (approx Rs 319 crore) worth project spanning 
over five years from a global aerospace electronic systems manufacturer. "L&T Technology Services 
emerged as the winner to be the strategic supplier for the client's ER&D (Engineering, Research & 
Development) pursuits," L&T Technology Services (LTTS) said in a statement. "The project with LTTS will 
result in transformation of the customer’s operations into a managed services model. This model will 
encapsulate support to both existing products and also for work related to next generation in-flight 
system," it added. 

 BHEL hopes Karnataka agrees to buy power so it can get part of NTPC solar tender (Rs.97,-3%) 

More Bharat Heavy Electricals (BHEL)is favoured to win part of NTPC’s tender to set up 750 MW solar park 
at Pavagada in Karnataka’s Tumkur district but its fate hinges on the power generator's ability to sign 
purchase agreement with the home state and other buyers, according to an official familiar with the 
development. The entire process may fall through, at least for the time being, if the power producer is 



 

 
6 
 

unable to sew up a pact with the state’s distribution utility and other buyers, he said. The said park 
comprises six blocks of 125 MW each with the booty being split amongst the top three bidders. If the 
power purchase agreement is signed, BHEL is certain to get two blocks at least totaling 250 MW capacity. 
The other bidders, if they agree to match BHEL’s quote, will get to share the rest of the blocks. The scope of 
work would include design, engineering, manufacture, supply, installation, testing and commissioning of 
solar modules and cells. “BHEL won’t quote rock bottom to get the tender. Margins are anyway low in this 
business as we are competing with the Chinese. It’s upon NTPC to try get the buyers for the power from 
this plant,” the official said. Solar power tariffs which fell to a low of Rs 2.44 per unit in May last year are 
slowly moving up with the official, who was quoted first, saying that cost for NTPC from the BHEL-erected 
plant — if, as and when it comes up — would be well in excess of Rs 3 per unit. The government aims to 
have 100 GW of installed solar capacity by 2022. According to data available on ministry of power website, 
at the end of September last year, solar power capacity in the country was 14,771.69 MW. The Indian 
power sector continues to be a pot of contradictions where 24/7 supply is still a luxury for a majority of the 
population. The solar market is flooded by cheap Chinese material even as the government pursues its 
Make in India programme. To protect domestic manufacturers like BHEL, the Directorate General of 
Safeguards, part of the Ministry of Finance, has proposed a 70 percent safeguard duty on imports. An 
investigation is also underway to examine the case for imposing anti-dumping duties too. “A safeguard 
duty of at least 30 percent is needed to make domestic manufacturers competitive with the Chinese,” an 
official, who has worked in both central and private sector, said. In another strange scenario, solar panels 
are lying at Mumbai and Chennai ports as the authorities insist that the modules are ‘electrical motors and 
generators’ and should thus attract a customs duty of 7.5 percent. Importers argue that solar panel cannot 
be used directly to produce electricity and should instead be classified as ‘diodes, transistors, 
semiconductor devices and photosensitive semiconductor devices’ so as to attract nil customs duty. 

 Panacea Biotec gains on signing 2 agreement with Serum Institute (Rs.265,+3%) 

The company signed two long term agreements with Serum Institute of India and its wholly owned 
subsidiary, Bilthovan Biologicals B.V (BBIO). Shares of Panacea Biotec added 8.6 percent intraday Thursday 
on signing two long term agreement with Serum Institute. The company signed two long term agreements 
with Serum Institute of India and its wholly owned subsidiary, Bilthovan Biologicals B.V (BBIO). Under the 
collaboration Serum Institute is entitled to manufacture & sell fully liquid whole cell pertussis (wP) and salk 
based injectable polio vaccine (IPV) based Hexavalent vaccine (DTwPHepB-Hib-IPV) developed and 
commercialized by Panacea Biotec, a first of its kind in this category. Serum Institute of India will ensure 
supply of IPV bulk to Panacea Biotec, an important constituent of the Hexavalent vaccine, from its wholly 
owned subsidiary BBIO. 

 Sanghvi Forging wins an orders worth Rs 11 crore (Rs.41,-1%) 

The said order has been bagged from the domestic market and will further boost the sales of the company 
resulting into increased capacity utilization. Shares of Sanghvi Forging & Engineering advanced 5 percent 
intraday Thursday on orders win worth Rs 11 crore from oil & gas sector. The said order has been bagged 
from the domestic market and will further boost the sales of the company resulting into increased capacity 
utilization. Jayanti Sanghvi, Managing Director, Sanghvi Forging & Engineering said, "The said order will 
help the company to boost the sales hereby resulting into increased capacity utilization." "It will support 
the company to strengthen its position in the oil & gas sector & to establish itself as a leading player in the 
same. These orders will be executed in the next 12 months," he added. 

 Varun Beverages receives franchisee rights acquisition in Bihar (Rs.639,-3%) 

With completion of this acquisition, company will be a franchisee for PepsiCo products across 20 states and 
2 union territories of India. Shares of Varun Beverages added nearly 4 percent intraday Thursday as the 
company is going to acquire franchisee rights for Pepsico India in the state of Bihar. The company's board 
at their meeting held on January 17 considered and approved to acquire franchisee rights for PepsiCo 
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India's previously franchised sub-territory in the state of Bihar. With completion of this acquisition, 
company will be a franchisee for PepsiCo products across 20 states and 2 union territories of India. 

 Dilip Buildcon (#) wins contract worth Rs 730 crore (Rs.937,-2%) 

Share price of Dilip Buildcon gains on Thursday as it has won a contract worth Rs 730 crore. Dilip Buildcon 
has been declared L-1 bidder by the National Highways Authority of India (NHAI) for an EPC road project in 
the state of Madhya Pradesh. The contract includes construction of 4 laning from km 624.480 to km 
653.225 of NH-7 in the state of Madhya Pradesh under NHDP phase-III on EPC mode. The total value of the 
contract is Rs 730.08 crore, which to be completed in 24 months.The trading window for dealing in 
securities of the company by the designated employees, directors, and promoters shall be closed from 
January 18 to January 20, 2018. The share touched its 52-week high Rs 1,059.00 and 52-week low Rs 
235.45 on 27 December, 2017 and 01 February, 2017, respectively. 
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Information Of Bulk Deals – 18th Jan.2018 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Armanfin Param Capital B 325,000 255.5 

Armanfin Reliance Mutual Fund S 394,798 255.5 

Arnavcorp Geethanjali Kalle B 500,000 0.35 

Arnavcorp Orange Mist Productions Private Limited S 629,254 0.35 

Arnavcorp Shriram Credit Company Limited S 515,946 0.35 

Austeng Rajasthan Global Securities Private Limited S 17,710 138.72 

Basml Hiten Anantrai Sheth S 125,000 360.7 

Basml Shankar Resources Pvt Ltd B 175,000 361.43 

Bcp Blossom Impex Private Ltd S 65,000 128.48 

Bilenergy Abhivandan Properties Pvt.Ltd S 2,080,000 1.62 

Bilenergy Joseph Mathew Kollamala B 600,000 1.62 

Darjeeling Avni Merchants Private Limited S 40,000 12.9 

Darjeeling Grove Suppliers Private Limited S 20,000 12.87 

Darjeeling Nita Shradbhai Mehta B 45,000 12.87 

Dasl Brajeshkumar Babulal Loharuka (Huf) S 35,000 25 

Dasl Sangita Niranjankumar Jain B 35,429 25 

Dharfin Shashi Kiran Bhauka S 30,329 17.01 

Dharfin Shiv Ratan Bhauka B 40,000 17.07 

Dqe Akg Finvest Limited S 2,500,000 17.9 

Dqe Ashok Kumar Goenka B 1,000,000 17.9 

Dqe N G Industries Ltd B 500,000 17.9 

Dqe Rajesh Goenka B 500,000 17.9 

Dqe Ritu Goenka B 500,000 17.9 

Essarsec Essar Capital Limited S 86,767 8.22 

Everlon Alpesh Arvindlal Gandhi S 28,522 22 

Everlon Lalit Chandrakant Shah B 31,450 22 

Frontsec A R Infrastructures Project Private Ltd S 40,000 67.3 

Glcl Jay Kamleshbhai Bhavsar B 16,000 26 

Junction Dhruval Kalpeshkumar Shah B 16,000 41.48 

Kalpacomme Abhishek Ashoka S 109,280 17.4 

Kalpacomme Rameshbhai Pragajibhai Limbasiya S 133,893 17.4 

Khoobsurat Anushri M Khanvilkar S 750,000 0.37 

Nathbiogen Bakulesh Trambaklal Shah S 173,000 535.03 

Nathbiogen Colin Pankaj Shah B 150,000 535 

Obrsesy Jinal Kirankumar Sanghavi S 57,600 7.74 

Obrsesy Pankaj Goel B 36,145 7.75 

Obrsesy Puran Chand Choudhary B 70,000 7.7 

Omniax Namrata Sajankumar Bajaj S 107,000 1.89 

Omniax Saroj Kumar Shaw B 107,000 1.89 
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Pinconlife Shah Babulal Vadilal S 200,000 16.1 

Rithwikfms Inventure Growth & Securities Ltd. B 18,000 40.23 

Rithwikfms Patel Kinjalben Babubhai B 18,000 39 

Rithwikfms Raiben Kubarbhai Patel S 18,000 39 

Rjl Bg Advisory Services Llp B 699,898 300 

Rjl Hitesh Mahendra Shah S 150,000 300.01 

Rjl Jayesh J Rukhana B 100,000 300 

Rjl Niranjan Amratlal Shah S 650,000 300 

Sheetal Jayesh Natvarlal Rana B 31,600 4.5 

Sheetal Nikunj Shah Shares Stock Brokers Limited S 32,416 4.51 

Stellar Greatfin Leasing & Credit Limited S 240,000 4.35 

Stellar Sandeep B 132,000 4.35 

Strgrenwo Dheeraj Kumar Lohia B 32,440 17.95 

Supremex Vraj Enterprises B 280,000 24.45 

 

 

Information Of Bulk Deals – 18th Jan.2018 On NSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Akash Infra-Projects Ltd. Daxaben Jayeshkumar Shah S 135000 91.5 

Bannari Amman Spin Shankar Resources Private Limited B 125000 360.5 

Gammon Infrastructure  Gammon Power Limited S 10000000 3.75 

Keerti Know & Skill Ltd. Pandya Vaibhav S S 30000 52 

Shah Alloys Limited General Insurance Corporation Of India S 112189 18.3 

Shah Alloys Limited United India Insurance Co. Ltd. S 100000 18.25 

Silly Monks Entertain Ltd Pardeep Aggarwal(Huf) B 54000 144 

Silly Monks Entertain Ltd Varshney Alpna B 31200 144 

Star Cement Limited Prem Kumar Bhajanka S 3000000 130.16 

Star Cement Limited Sajjan Bhajanka S 4600000 130 

Star Cement Limited Sanjay Agarwal S 6400000 130.01 

Star Cement Limited Sbi Mutual Fund B 15350000 129.97 

Visesh Infotecnics Limite Globe Fincap Ltd S 20000000 0.32 

Websol Energy System  Garnet International Ltd B 140486 130.62 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held 
Pre Transaction 

Securities Acquired / Disposed 
 
            Number             Value                Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd 253755 (2.13)  25  736.25 Acquisition (-)  15/01/2018  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd (-)  1,000  25940.00 Acquisition (-)  16/01/2018  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd (-)  500  13342.50 Acquisition (-)  17/01/2018  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd (-)  1,025  26758.75 Acquisition 256305 (2.15)  17/01/2018  

Vandana Knitwear Ltd. Kusum Nilesh Mohile 3000090 (2.80)  58,239  16306.92 Disposal 2941851 (2.75)  16/01/2018  

Divi's Laboratories Ltd. D Sridhar 38200 (0.01)  5,500  6020300 Disposal 32700 (0.01)  17/01/2018  

Time Technoplast Ltd. Vishal Jain 199940 (0.08)  1,00,000  219.02 Disposal 99940 (0.04)  20/12/2017  

Essar Securities Ltd Essar Capital Ltd 7865294 (55.05)  18,545  157818 Disposal 7846749 (54.92)  17/01/2018  

Jsw Steel Ltd. Jsw Steel Employees Welfare Trust  6275000 (0.26)  50,000  14190872.60 Acquisition 6325000 (0.26)  17/01/2018  

Vardhman Textiles Ltd. Adishwar Enterprises Llp 10751810 (18.73)  1,24,628  176662683 Disposal 10627182 (18.52)  16/01/2018  

Vardhman Textiles Ltd. Adishwar Enterprises Llp 10627182 (18.52)  1,24,074  175400932 Disposal 10503108 (18.30)  17/01/2018  

Vardhman Textiles Ltd. Vardhman Holdings Ltd 14988119 (26.12)  1,15,560  163835190 Acquisition 15103679 (26.32)  16/01/2018  

Vardhman Textiles Ltd. Vardhman Holdings Ltd 15103679 (26.32)  1,16,247  164440681 Acquisition 15219926 (26.52)  17/01/2018  

Manugraph India Ltd.-$ Multigraph Machinery Co Ltd 5945027 (19.55)  10,000  568884.43 Disposal 5935027 (19.51)  16/01/2018  

Fiberweb (India) Ltd. Sulochanadevi Agarwal 155293 (1.08)  45,456  16761012 Disposal 109837 (0.76)  16/01/2018  

Jindal Hotels Ltd. Chanda P Shah 561790 (9.36)  15,900  1058704 Acquisition 577690 (9.63)  17/01/2018  

Jindal Hotels Ltd. Shah Piyush Daudayal Huf 108000 (1.80)  15,895  1047260.11 Acquisition 123895 (2.06)  17/01/2018  

Jindal Hotels Ltd. Shagun K Mehra 333800 (5.56)  15,800  1050161 Acquisition 349600 (5.83)  17/01/2018  

Camex Ltd. Devendra Chopra 656542 (6.43)  42,023  1607380 Acquisition 698565 (6.84)  17/01/2018  

Mohit Industries Ltd. Sitaram Nandlal Saboo 390021 (2.75)  70,000  2940000.00 Disposal 320021 (2.26)  17/01/2018  

Mohit Industries Ltd. Sonia Naresh Saboo 130000 (0.92)  70,000  2975000.00 Disposal 60000 (0.42)  17/01/2018  

Mohit Industries Ltd.-$ Naresh Saboo 198424 (1.40)  70,000  2940000.00 Disposal 128424 (0.91)  17/01/2018  

Mohit Industries Ltd.-$ Narayan Saboo 634069 (4.48)  70,000  2940000.00 Disposal 564069 (3.98)  17/01/2018  

Mohit Industries Ltd.-$ Mohit Narayan Saboo 232836 (1.64)  70,000  2975000.00 Disposal 162836 (1.15)  17/01/2018  

Mohit Industries Ltd.-$ Manish Saboo 195440 (1.38)  70,000  2975000.00 Disposal 125440 (0.89)  17/01/2018  

Mohit Industries Ltd.-$ Narayan Sitaram Saboo Huf 57866 (0.41)  30,000  1260000.00 Disposal 27866 (0.20)  17/01/2018  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


