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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 32,423.8    0.5 23.9 3.0

NIFTY 10,153.1    0.7 23.6 3.0

CNXMIDCAP 19,088.8    0.7 34.1 2.4

18-Sep-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 15-Sep-17

NET MTD YTD

FII 1185.0 (2344.2) 44944.4

MF** 844.5 5118.7 74006.0

*YTD  From January till date **As on 13-Sep-17  
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18-Sep-17

Latest Points % Chg.

NIKKEI 225 * 20197.6 288.1 1.4 

HANG SENG * 28134.9 (24.8) (0.1)

DOWJONES 22331.4 63.0 0.3 

NASDAQ 6454.6 6.2 0.1 

SGX NIFTY FUT* 10164.0 (15.0) (0.1)

INFY 14.8 0.2 1.0 

HDFC BANK 99.9 0.6 0.6 

ICICI BANK 9.1 (0.1) (0.7)

TATA MOTORS 31.8 0.5 1.7 

WIPRO 5.8 (0.0) (0.7)

DR REDDY 34.5 0.7 2.2 

* At 08:20 a.m. IST on 19-Sep-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 18-Sep-17

Latest Points % Chg.

GOLD 1309.7 2.2 0.2 

CRUDE OIL (WTI) 49.9 (0.0) (0.0)

CRUDE OIL (Brent) 55.4 (0.1) (0.1)
 

 
 

FII ACTIVITIES IN DERIVATIVES 18-Sep-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (197.6) 19177.1 3.0

Index Options (1027.7) 84144.2 2.4

Stock Futures 83.8 60375.6 1.7

Stock Options 3.0 7285.4 4.8  
 

 

18-Sep-17

Closing % Chg.

Dollar Index 92.0 (0.09)

Rs. / $ 64.1 0.09

Rs. / EURO 76.7 0.12

Rs. / UK Sterling 86.8 (0.19)

EXCHANGE RATE

 
 

 

G.SEC. YIELD 18-Sep-17

Yield (%)

GS CG2025 8.2% 6.61

US 10 Year Gsec 2.22
 

KEY OVERNIGHT DEVELOPMENTS 

Wall Street closed at a record high for the fifth straight session, and the S&P 

500 marked its second straight closing record high, as higher US Treasury 

yields helped lift financial shares. Asian shares wavered on Tuesday, 

bolstered by record highs on Wall Street but hobbled by uncertainty as 

traders waited on a Federal Reserve meeting for clues on US monetary policy. 
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 Major cost-cutting plans on the cards for Tata Motors (#) (Rs.405, +1%) 

 Bank of India evaluating merger opportunities, says MD & CEO Mohapatra 
(Rs.154, 0%) 

 Thomas Cook (#) India opens four outlets in North India  (Rs.243,-1%) 

 M&M, Ford enter into alliance; eye joint product development (Rs.1295, 
+2%) 

 Glenmark (#) looks to file up to 25 product applications annually (Rs.607, 
+1%) 

 Cadila Healthcare (##) gains on USFDA nod for Oseltamivir powder  
(Rs.487,+1%) 

 Vascon Engineers gains on contract win of Rs 235.76 Cr (Rs.39,+10%) 

 BPCL in talks to buy govt's stake in GAIL India, govt yet to approve plan 
(Rs.499,0%) 

 Punj Lloyd bags Rs 120 cr project to supply truck scanners (Rs.23,+5%) 

 Nucleus Software Exports advances on order win from Atlas Finance 
(Rs.312,+4%) 

 Alkem Laboratories (#) slips on USFDA observations for Baddi facility 
(Rs.1802,-1%) 

 TVS (#) eyes electric two wheeler space, to roll out products soon  
(Rs.664,+2%) 

 Mercator eyes slice of Rs 12,000 cr dredging job under Sagarmala 
(Rs.40,0%) 

 HPCL to add 5 mt petchem capacity over 5 years (Rs.449, -1%) 

 ICICI Lombard IPO subscribed 98% on Day 2 

 Mahindra Lifespace to get $50 million investment from IFC 

 Lupin names Jim Loerop as chief corporate development officer 
(Rs.1010,0%) 

 Gadkari wants to take NHAI public, awaiting FinMin nod 
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Corporate Announcements & Financial Scoreboard 
 Major cost-cutting plans on the cards for Tata Motors (#) (Rs.405, +1%) 

Tata Motors is aiming to undertake a massive cost-cutting programmer as parts of efforts towards turning 
profitable, sources have told MEDIA According to the sources, the cost-cutting will be looked at from two 
aspects — employee cost and capacity utilisation. On the capacity utilisation front, the firm is in the 
process of reviewing three passenger vehicle (PV) manufacturing plants in Ranjangaon, Pantnagar and 
Dharwad. The passenger vehicle capacity utilization currently stands at 31%. The plants are being reviewed 
with the possibility of 'hibernation' of high unused capacity and reviewing the rationalization of spare 
passenger vehicle capacity and checking the possibility of cutting fixed costs. For the employee cost, Tata 
Motors is opting for the Voluntary Retirement Scheme (VRS) scheme for which sources have told Media 
that around 450 former employees have opted for this scheme. The employee cost was about Rs 3,558.52 
Cr in FY17. With these two avenues, the firm will be able to save over Rs 600 Cr in FY18, out of which Rs 
300-350 Cr will be saved via headcount rationalization. Earlier, Tata Motors MD Günter Butschek told 
Media that the company will turn profitable within six to nine months. 

 Bank of India evaluating merger opportunities, says MD & CEO Mohapatra (Rs.154, 0%) 

Public sector bank, Bank of India’s board is evaluating opportunities for merger with other banks; the bank 
which is grappling with non-performing assets (NPAs) is looking to bring down bad debt to a reasonable 
level before it can initiate merger talks. Dinabandhu Mohapatra, Managing Director and Chief Executive 
Officer of Bank of India said, on the side lines of CII event in Kolkata that the bank is having discussion and 
examining the possibility of merger with other bank. The bank has to become strong in order to draw 
interest of another bank, said Mohapatra. There have been talks of bringing down the number of public 
sector banks to 10 from 21 in the medium term after the State Bank of India merged associates bank with 
itself along with Bharatiya Mahila Bank. Finance Minister Arun Jaitley has said on several occasions that the 
country needs 5-6 banks of global size and scale and further consolidation in the banking sector will be 
done at an appropriate time. The bank had an exposure to 10 accounts out of 12 referred by Reserve Bank 
of India (RBI) to National Company Law Tribunal (NCLT) for insolvency proceedings. Bank of India's gross 
NPAs declined to 13.05% in June quarter compared to 13.38% in the same period last year. Net NPAs 
declined to 6.7% from 7.78% in the corresponding period last year. 

 Thomas Cook (#) India opens four outlets in North India (Rs.243,-1%) 

Thomas Cook India has opened four outlets in North India to tap the strong potential of source markets in 
the region, the travel services provider said monday. This augments the company's distribution and reach 
in North India to 42 consumer access centers, of which 13 are owned branches and 29 franchise outlets, 
Thomas Cook India said in a statement. The new outlets will be in NCR's Rajouri Garden, Pitampura, Lajpat 
Nagar and Jodhpur in Rajasthan, it added. "North India is a powerful source market for us at Thomas Cook 
India and we are witnessing strong growth of over 25% year-on-year across our leisure travel businesses 
lines," Thomas Cook India President and Country Head Leisure Travel and MICE (Meetings, Incentives, 
Conferences, and Exhibitions), Rajeev Kale said. The company's strategic intent is to maximize on this 
market potential via organic expansion and it has carefully selected high footfall centers for the new outlets 
in prime catchment locations. 

 M&M, Ford enter into alliance; eye joint product development (Rs.1295, +2%) 

Mahindra & Mahindra (M&M) and Ford Motor Company monday inked a pact to explore a strategic 
alliance covering areas like product development, electric vehicles and distribution in India and abroad. 
Under the agreement, teams from both companies will collaborate and work together for up to 3 years to 
leverage benefits of Ford's global reach and expertise and Mahindra's scale in India, the two companies 
said in a statement. "Any further strategic cooperation between the two companies will be decided at the 
end of that period," they added. The companies said their alliance would look at areas of potential 
cooperation including, "mobility programmers, connected vehicle projects, electrification and product 
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development". Besides, it will explore sourcing and commercial efficiencies, distribution within India, 
improving Ford's reach within India, global emerging markets, improving Mahindra's reach outside of India, 
the statement added. Mahindra & Mahindra Managing Director Pawn Goenka said: "Monday's 
announcement builds on the foundation laid through our past partnership with Ford and will open 
opportunities for both of us. “The two companies had a 50:50 joint venture -- Mahindra Ford India Ltd -- in 
the mid-90s when Ford re-entered India. Goenka said accelerated rise of new technologies, sustainability 
policies and new models of urban shared mobility have triggered changes in the automotive industry 
globally. "Given these changes we see the need to anticipate new market trends, explore alternatives and 
look for ways to collaborate even as we compete and build powerful synergies that will allow rapid 
exploitation of the exciting new opportunities," he said. 

 Glenmark looks to file up to 25 product applications annually (#) (Rs.607, +1%) 

Glenmark Pharmaceuticals plans to file close to 25 product applications annually over the next five years, 
the company's chairman has said. The Mumbai-based firm also expects to launch nearly 20 products 
annually. "We expect to file 20-25 abbreviated new drug applications (ANDAs) each year over the next five 
years and launch 10-20 products annually," Glenmark Pharmaceuticals Chairman and MD Glenn Saldanha 
said in the company's annual report for 2016-17. While acknowledging strict regulatory environment, he 
added that the company's pipeline of specialty products, to be rolled out over the next 3-4 years, is 
expected to act as a defense against generic price erosion and increase in competition, and boost 
profitable growth. "Barring unforeseen circumstances, we are well-positioned to deliver on our strategy 
such that by 2025, specialty and innovative products will comprise 30% of our revenues," Saldanha said. He 
added that over the next three years, generics will continue to fuel the company's growth. "After that, we 
expect the unlocking of revenues from the specialty and innovation business. Thus, the next few years will 
see consistent revenues and profitability without the need for inorganic growth through acquisitions," 
Saldanha said. The strategy, according to the drug firm, diversifies risks and envisages systematic unlocking 
of high-growth and profitable new revenue streams across the entirety of the pharmaceutical value chain. 
It has been devised with a view to delivering on goals in a riskier, more uncertain world, Saldanha said. 
"With this blueprint as our guide, we are prepared to transition from being a generics-driven organization 
to one that has an optimal mix of generics, specialty and research- driven innovative products," he added. 
The company, however, plans to remain tightly focused on three key therapy areas: oncology, respiratory 
and dermatology. For the fiscal ended March 2017, the company posted consolidated revenues of Rs 
9,185.68 Cr while net profit stood at Rs 915.92 Cr. The company has 16 manufacturing facilities across four 
continents and employs nearly 13,000 people globally 

 Cadila Healthcare (##) gains on USFDA nod for Oseltamivir powder (Rs.487, +1%) 

Cadila Healthcare gains on Monday as it has received USFDA final approval for Oseltamivir powder. Neshar 
Pharmaceuticals, a subsidiary of Zydus Pharmaceuticals USA, has received final approval from the USFDA to 
market Oseltamivir powder for oral suspension, 6mg/ml which is used in the treatment and prevention of 
influenza. The powder will be produced at the Neshar Pharmaceuticals' manufacturing facility at located at 
St. Louis, MO, USA. According to IMS data, the sales of the Oseltamivir powder for oral suspension are 
estimated at USD 367.92 Mn. The group now has more than 150 approvals and has so far filed over 300 
ANDAs since the commencement of the filing process in FY 2003-04. 

 Vascon Engineers gains on contract win of Rs 235.76 Cr (Rs.39,+10%) 

Vascon Engineers shares gained Monday as it has received letter of award amounting to Rs. 235.76 Cr. The 
company has received letter of award (sub-contract) from Shapoorji Pallonji and Company for the work of 
civil construction of affordable housing in Adoni municipal area and Nandyal municipal area of Kurnool 
district in Andhra Pradesh. The work has to be completed within 13 months from the date of receipt of 
work order. 
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 BPCL in talks to buy govt's stake in GAIL India, govt yet to approve plan (Rs.499, 0%) 

India’s second largest state-owned oil marketing company Bharat Petroleum Corporation Limited (BPCL) 
has been in talks with GAIL (India), country’s largest gas distributor, to purchase a majority of government’s 
stake in latter. People aware of the development told the media that talks are in the initial stage and the 
government is yet to approve the plan. Both the companies enjoy 'Maharatna' status conferred by the 
Centre that may result in some premium payable to the government. The company finds GAIL as a perfect 
match to expand in the gas sector with a ready market and will create an integrated oil and gas giant. The 
Centre has approved the merger of the third largest state-oil marketing company Hindustan Petroleum 
Corporation Limited (HPCL) with ONGC, after the Finance Minister Arun Jaitley’s Budget announcement 
about creating an integrated oil company. The Hindu reported on September 13 that BPCL aims to be 
ranked among the top 25 energy companies in the world, quoting BPCL Chairman D Rajkumar. Current 
market capitalisation of BPCL is around Rs 1.08 lakh Cr, while GAIL India has a market cap of around Rs 
64,000 Cr. BPCL and GAIL India already have a business tie-up in the city gas distribution through joint 
ventures like Indraprastha Gas, Central UP Gas, Maharashtra Natural Gas and Goa Natural Gas. BPCL 
Chairman D Rajkumar told reporters at post-annual general meeting press conference on September 12 
that the company intends to invest Rs 1.08 trillion to expand operations across business segment in the 
next five years. The company has won 5 city gas distribution licenses for North Goa, Saharanpur, 
Yamunagar, Rohtak and Rupnagar in the sixth round held by the Petroleum and Natural Gas Regulatory 
Board (PNGRB). North Goa city distribution bid was won jointly by BPCL and GAIL. The company has posted 
revenue of Rs 2.42 lakh Cr and a profit of Rs 8,000 Cr for the financial year 2017. If the Centre approves 
BPCL merger with GAIL India — it will help the government to achieve its divestment target of Rs 72,500 Cr 
for the financial year. 

 Punj Lloyd bags Rs 120 cr project to supply truck scanners (Rs.23, +5%) 

Punj Lloyd monday announced that it has bagged Rs 120 Cr contracts from the government for the supply 
of full-body truck scanners. "Punj Lloyd has won a prestigious order worth Rs 120 Cr for the supply and 
commission of five full body truck scanners (FBTS) from the Ministry of Home Affairs," the conglomerate 
said. The FBTS can locate hidden arms, ammunition, explosives, detonators and IEDs. The scanner can also 
detect fake currency and narcotics. The company, in a filing to BSE, said that with the bagging of this 
project it will be the first firm operating in the private sector to install X-Ray based scanners at the borders 
of the country. "This is our first order in homeland security and is extremely significant as it will enhance 
the national security ... by fortifying our borders against illegal activities," company's chairman Atul Punj 
said adding that the scanners will be manufactured at company's unit at Malanpur. 

 Nucleus Software Exports advances on order win from Atlas Finance (Rs.312, +4%) 

Nucleus Software Exports advanced on Monday as it has bagged order from South African company. Atlas 
Finance, a micro-finance company in South Africa, has chosen Nucleus lending analytics to help them 
leverage the insights provided by their data to make faster, more informed lending decisions. Nucleus 
lending analytics is a powerful and user-friendly solution enabling informed decision making through data 
visualization and business insight generation. Vishnu R. Dusad, CEO of Nucleus Software said, "We are 
proud to be able to help Atlas Finance unleash the power of their data with Nucleus lending analytics." 

 Alkem Laboratories (#) slips on USFDA observations for Baddi facility  (Rs.1802, -1%) 

Alkem Laboratories tumbled on Monday as it has received inspection report from USFDA. The company has 
received the inspection report from USFDA which contains two 483 observations. USFDA had conducted an 
inspection at the company's manufacturing facility located at Baddi, India from September 11-15, 2017. 
The company shall put together a detailed response with adequate corrective and preventive measures to 
address the USFDA observations and the same is proposed to be filed within the timeline stipulated by 
USFDA. The company had reported 70% fall in net profit to Rs 71.6 Cr in the first quarter ended June. 
Revenues declined 12.5% to Rs 1295.2 Cr. 
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 TVS (#) eyes electric two wheeler space, to roll out products soon  (Rs.664, +2%) 

TVS Motor Company is in the process of developing electric two wheelers with plans to roll them out soon 
in the domestic market, said a senior company executive. The Chennai-based company, with its prior 
experience in electric mobility, is developing models which it thinks would fulfil requirements of modern 
day customer. "We are very keen on that (electric) space and as a major OEM in the two-wheeler space we 
believe that we will have a strong presence in electric segment as well," TVS Motor Company Vice 
President (Marketing) Commuter Motorcycles, Scooters and Corporate Brand Aniruddha Haldar told PTI. 
Pointing to the emergence of electric mobility in the country, he said this segment is going to be significant 
in future. "We have been working on it for quite some time. In the past we had products (electric...) too. 
We continue to work on that and as technology has grown so has our capability," Haldar said. With 
emerging technologies in the vertical, the company is now able to now build out an offering that would 
fulfil actual need of the customer on the ground, he added. When asked about the time frame to roll out 
such products, Halder said: "We will be in the market soon." He did not elaborate on the timeline. Without 
confirming product details, he said that the company can introduce both -- a scooter and a bike. The Indian 
electric two-wheeler market has players like Hero Electric and Lohia which sell battery powered scooters. 
Established conventional players like Hero MotoCorp, and Bajaj Auto have expressed interest to enter the 
segment. Despite efforts put in by the industry and government, sales of electric scooter remain abysmally 
low -- 15,000 to 20,000 units per year -- against whopping 1.7 Cr petrol two-wheelers annually. High price 
of lithium powered scooters, even after subsidy, is one of the main reasons for low sales. Currently, 99% of 
the electric scooter sold are powered by low- speed lead batteries due to affordability factor. TVS Motor Co 
has an overall market share of around 15% in the domestic two-wheeler space, which is led by the likes of 
Hero MotoCorp and Honda Motorcycle & Scooter India (HMSI). TVS has moved up the ladder to take 
second spot in the scooter segment, behind HMSI. In the April-August period in the current fiscal, the 
company sold a total of 4TVS eyes electric two wheeler space, to roll out products soon. 

 Mercator eyes slice of Rs 12,000 cr dredging job under Sagarmala (Rs.40, 0%) 

Shipping company Mercator Ltd is eyeing a slice of the projected Rs 12,000-Cr annual dredging contracts to 
be generated under the government's ambitious Sagarmala initiative. "As one of the largest private sector 
dredging companies in India, our extensive experience would surely help us get a slice of this business. 
Pipelines for upcoming contracts are strong and growing," Mercator Chairman H K Mittal said. As far as 
dredging is concerned, the company is strategically positioned to benefit from the Centre's vision of making 
India a global transhipment hub and greater use of inland waterways for more efficient transportation, 
Mittal said while addressing the company's annual general meeting on September 15. He sees inland 
waterways development a huge opportunity for the dredging business. The company, during a 
presentation on the same day, said the Centre is focussing significantly on dredging and inland waterways 
development. "(There is) strong GoI (Government of India) initiative under the Sagarmala project involving 
projected annual dredging demand of around Rs 12,000 Cr," the presentation said. According to the 
presentation, the Inland Waterways Authority of India is developing NW-1 (National Waterways 1) under 
the Jal Marg Vikas Project (JMVP) with an expenditure of Rs 5,370 Cr and the National Water Development 
Agency is working on the river inter-linking project between Maharashtra and Gujarat that necessitates 
considerable dredging. The Sagarmala project -- a port-led economic development programmer -- is an 
amalgamation of 150 schemes under which the government is planning to ensure Rs 12 lakh Cr investment 
for different works. Mercator Ltd, earlier known as Mercator Lines, is a Mumbai-based conglomerate with 
diversified business interests in dredging, coal, commodity transportation and oil and gas. 
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Information Of Bulk Deals – 18th Sept 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Amfl Mithalal Kacharalal Prajapati B 208,000 17.75 

Amfl Pinalben R. Shah B 136,000 17.5 

Amfl Shah Rakshit Mahendrabhai (Huf) B 136,000 17.75 

Amfl Vividoffset Printers Privatelimited B 456,000 17.75 

Bgjl Darshan Orna Limited B 84,000 20.5 

Bgjl Vividoffset Printers Privatelimited S 78,000 20.5 

Blfl Gorekanhaiyalaltukaram S 44,698 7.91 

Brnl Aum Capital Market Private Limited B 830,000 209.77 

Brnl Bahar Suppliers Private Limited B 485,000 209.99 

Brnl Nomura Singapore Limited S 965,000 209.01 

Dwl Deepak Kalanand Jha B 144,000 20.05 

Generaagri Amit Umarshi Dedhia S 58,396 6.94 

Generaagri Lokesh Gudaru B 46,400 6.94 

Hindtin Religare Finvest Limited S 64,797 82.64 

Ibrealest Kritikka Infrastructure Private Limited S 8,500,000 235.23 

Nel Amit Gupta B 48,000 24.33 

Nel Brij Mohan Gupta B 80,000 24.8 

Nel Rathod Manoj Chhaganlal Huf S 196,000 24.9 

Nel Suniyojit Merchants Private Limited B 252,000 24.92 

Nel Urvish Kalpeshbhai Parekh B 40,000 23 

Relstruct Anil Maneklal Shah Huf S 252,000 37.01 

Sachemt Rathod Manoj Chhaganlal Huf B 100,000 53 

Tidewater Standard Greases And Specialities Pvt Ltd B 34,673 5,748.56 

Upsurge Advani Trading Company Private Ltd B 83,700 35.01 

Upsurge Rama Garg S 83,800 35.01 

Vollf Global Capital Market & Infra Ltd B 24,975 24 

Vollf Rupali S Agrawal S 24,975 24 
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Information Of Bulk Deals – 18th Sept 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Autolite (India) Ltd Vinay Gopinath Pai B 80000 98.05 

Bansal Multiflex Ltd Ankit Changia S 44000 61.23 

Bansal Multiflex Ltd Prahlad Rai B 44000 61.25 

Bharat Road Network Bahar Suppliers Pvt. Ltd. B 1885000 207.6 

Bharat Road Network  Bnp Paribas Arbitrage S 1143310 208.66 

Bharat Road Network  Jagdish Prasad Agarwala B 471300 211.41 

Bharat Road Network  Jm Financial Asset Management Limited S 2314263 207.41 

Bharat Road Network  Nomura Singapore Limited S 1702523 209.9 

Bharat Road Network  Vijaypath Management Pvt Ltd B 2200000 208.41 

Dixon Techno (India)  Steadview Capital Mauritius Limited B 60000 2980.89 

High Ground Entp Ltd Abheek Properties Private Limited S 1007829 10.51 

Indiabulls Real Estate Kritikka Infrastructure Private Limited S 14500000 236.26 

Manav Infra Projects  Shah Vaishali Yatin B 100000 25.45 

Omkar Spl Chem Ltd Omkar Pravin Herlekar S 125000 86.59 

Tide Water Oil Co. Standard Greases And Specialities Private Ltd B 23164 6067.27 

Websol Energy System Indrakumar Mayur Mutha Huf B 150237 125.39 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name Of Acquirer / Seller Securities Held 
Pre Transaction 

Securities Acquired / Disposed 
 
            Number             Value                  
Transaction  
                                                                     Type 

Securities Held 
Post Transaction 

Period  

Bajaj Electricals Ltd Vijay Dattatraya Kope 4500 (-)  500  185000 Disposal (-)  11/09/2017  

Bajaj Electricals Ltd Vijay Dattatraya Kope (-)  500  187500 Disposal (-)  12/09/2017  

Bajaj Electricals Ltd Vijay Dattatraya Kope (-)  500  190000 Disposal (-)  12/09/2017  

Bajaj Electricals Ltd Vijay Dattatraya Kope (-)  2,000  774000 Disposal 1000 (-)  14/09/2017  

Ghcl Ltd. Sunil Gupta 10000 (0.01)  5,000  1173500 Disposal 5000 (-)  18/09/2017  

Kirloskar Brothers Ltd Sanjay C Kirloskar 17549133 (22.10)  22,000  5579283.56 Acquisition 17571133 (22.13)  15/09/2017  

Envair Electrodyne Ltd. Shripad Mirashi 1850500 (60.87)  500  12500 Acquisition 1851000 (60.89)  13/09/2017  

Kotak Mahindra Bank Ltd. Rajeev Ratan Sharma 9494 (0.00)  294  299880 Disposal 9200 (0.00)  12/09/2017  

Max Financial Services Ltd Ashwani Windlass 103450 (0.04)  35,000  2.16 Cr Disposal 68450 (0.02)  15/09/2017  

Max Financial Services Ltd Rahul Khosla 443767 (0.17)  2,08,049  1262.56 Lacs Disposal 235718 (0.09)  15/09/2017  

Max Financial Services Ltd Sujatha Ratnam 35000 (0.01)  34,900  213.07 Lacs Disposal 100 (-)  15/09/2017  

Hindalco Industries Ltd. Ashok Machher 13195 (-)  8,500  2120150 Disposal 4695 (-)  15/09/2017  

Hindalco Industries Ltd. Ashok Machher 4695 (-)  1,000  248000 Disposal 3695 (-)  15/09/2017  

Larsen & Toubro Ltd. Pande S 35400 (-)  1,000  1210000.00 Disposal 34400 (-)  11/09/2017  

Mahindra & Mahindra Ltd. Milind Rajwade 7565 (0.00)  65  91000 Disposal 7500 (0.00)  09/08/2017  

Singer India Ltd. Singer India Bv 7151615 (88.57)  23,430  6101875 Disposal 7128185 (66.35)  15/09/2017  

Gruh Finance Ltd. Umesh Agrawal 93280 (-)  2,520  12.92 Lac Disposal 90760 (0.02)  14/09/2017  

Gruh Finance Ltd. Nitin Unadkat 23200 (-)  500  252500 Disposal 22700 (-)  24/08/2017  

Gruh Finance Ltd. Nitin Unadkat 22700 (-)  700  360500 Disposal 22000 (-)  29/08/2017  

Gruh Finance Ltd. Nitin Unadkat 22000 (-)  500  262000 Disposal 21500 (-)  08/09/2017  

Gruh Finance Ltd. Nitin Unadkat 21500 (-)  500  264500 Disposal 21000 (-)  13/09/2017  

Pro Fin Capital Services Ltd. Ambe Securities Pvt Ltd 128896 (1.82)  11,217  2242054 Disposal 117679 (1.66)  12/09/2017  

Pro Fin Capital Services Ltd. Ambe Securities Pvt Ltd 117679 (1.66)  1,283  256408 Disposal 116396 (1.64)  13/09/2017  

Avonmore Capital & Mgt Ltd Navjeet Singh Sobti 2007339 (8.27)  10,000  191247.84 Acquisition 2017339 (8.31)  15/09/2017  

T T Ltd Jyoti Jain 1689150 (7.85)  11,000  909480 Acquisition 1700150 (7.90)  13/09/2017  

Ipca Laboratories Ltd. Dr Ashok Kumar 44500 (0.04)  5,000  2436077 Disposal 39500 (0.03)  15/09/2017  

Tourism Fin Corp of India Ltd. Bank Of India 500000 (0.62)  1,00,000    Disposal 400000 (-)  15/09/2017  
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Goldiam International Ltd. Nehal K Vora 50375 (0.20)  25,000  2048107.5 Disposal 25375 (0.10)  14/09/2017  

Nrb Bearings Ltd. H S Zaveri 8466168 (8.73)  13,388  1586597 Acquisition 8479556 (8.75)  13/09/2017  

Sacheta Metals Ltd. Hiral D Shah 153700 (0.81)  20,000  1060000 Disposal 133700 (0.71)  18/09/2017  

Jaiprakash Associates Ltd. Prabodh V Vora 1390000 (0.05)  10,000  219200 Disposal 1380000 (0.05)  13/09/2017  

Jaiprakash Associates Ltd. Srmb Dairy Farmings Pvt Ltd 112687 (-)  5,000  189500 Disposal 107687 (-)  07/09/2017  

Jaiprakash Associates Ltd. Srmb Dairy Farmings Pvt Ltd 107687 (-)  30,000  660500 Disposal 77687 (-)  11/09/2017  

Jaiprakash Associates Ltd. Srmb Dairy Farmings Pvt Ltd 77687 (-)  10,000  286500 Disposal 67687 (-)  12/09/2017  

Nandan Denim Limited Vedprakash Devkinandan Chiripal 655009 (1.36)  50,000  7482486 Acquisition 705009 (1.47)  13/09/2017  

Punj Lloyd Ltd. Ashok Wadhawan 247965 (0.07)  2,350  51700 Disposal 245615 (0.07)  15/09/2017  

Punj Lloyd Ltd. Ajay Gautam 21100 (0.01)  15,000  330296 Disposal 6100 (-)  15/09/2017  

Punj Lloyd Ltd. Ashok Wadhawan 300000 (0.09)  52,035  1202697.5 Disposal 247965 (0.07)  13/09/2017  

Tech Mahindra Ltd. Manoj Chugh 23532 (0.00)  10,000  4499000 Disposal 13532 (0.00)  13/09/2017  

Tech Mahindra Ltd. Kalpana Divadkar 2000 (0.00)  2,000  889000 Disposal Nil (0.00)  15/09/2017  

Tech Mahindra Ltd. Rajesh Ethakur Plakkote 44278 (0.00)  1,000  444293.65 Disposal 43278 (0.00)  15/09/2017  

Capital First Ltd. Aarti Shrivastava 3250 (-)  830  685580 Disposal 2420 (-)  13/09/2017  

Capital First Ltd. Aarti Shrivastava 2420 (-)  2,420  1940598 Disposal (-)  14/09/2017  

North Eastern Carrying Corp Ltd Sunil Kumar Jain 11454768 (22.82)  50,000  2212500 Disposal 11404768 (22.72)  14/09/2017  

North Eastern Carrying Corp Ltd. Sunil Kumar Jain 11404768 (22.72)  1,00,000  4425000 Disposal 11304768 (22.52)  14/09/2017  

Pilani Investment And Ind Corp Ltd Padmavati Investment Ltd 1398486 (17.68)  8,500  24195102.81 Acquisition 1406986 (17.79)  14/09/2017  

Pilani Investment And Ind CorpLtd Manjushree Plantation Ltd 8500 (0.11)  8,500  23914550 Disposal (-)  14/09/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

hat the stock is illiquid With a view to combat the higher acquisition cost for illiquid stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one% or more securities of the subject company, at the end of the month immediately preceding the date of 

publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


