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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 27,308.6      0.2 20.5 2.7

NIFTY 8,435.1        0.2 21.3 2.7

CNXMIDCAP 15,370.2      0.3 26.7 1.8

19-Jan-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 18-Jan-17

NET MTD YTD

FII 335.9 (7416.0) 10162.9

MF 177.8 19971.3 30516.0

*YTD  From January till date       
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19-Jan-17

Latest Points % Chg.

NIKKEI 225 * 19091.8 19.6 0.1 

HANG SENG * 22901.6 (148.3) (0.6)

DOWJONES 19732.4 (72.3) (0.4)

NASDAQ 5540.1 (15.6) (0.3)

SGX NIFTY FUT* 8424.5 (17.0) (0.2)

INFY 14.4 (0.0) (0.3)

HDFC BANK 64.1 (0.3) (0.4)

ICICI BANK 7.8 (0.2) (2.0)

TATA MOTORS 38.8 0.4 1.1 

WIPRO 9.8 0.0 0.0 

DR REDDY 43.2 (0.6) (1.3)

* At 08:20 a.m. IST on 20-Jan-17

WORLD INDICES & INDIAN ADRs (US$) 

 

COMMODITIES 19-Jan-17

Latest Points % Chg.

GOLD 1207.8 2.9 0.2 

CRUDE OIL (WTI) 51.5 0.2 0.3 

CRUDE OIL (Brent) 54.3 0.1 0.3 
 

 

FII ACTIVITIES IN DERIVATIVES 19-Jan-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (209.7) 18950.1 1.4

Index Options 120.3 76103.5 1.4

Stock Futures 589.2 59422.8 0.8

Stock Options (70.7) 7535.1 3.1  
 

 

19-Jan-17

Closing % Chg.

Dollar Index 101.0 (0.18)

Rs. / $ 68.1 0.08

Rs. / EURO 72.6 (0.20)

Rs. / UK Sterling 84.0 0.21

EXCHANGE RATE

 
 

 

G.SEC. YIELD 19-Jan-17

Yield (%)

GS CG2025 8.2% 6.48

US 10 Year Gsec 2.46
 

KEY OVERNIGHT DEVELOPMENTS 

Wall street fell on Thurs, continuing to pull back from the post-election rally, 

on investor caution ahead of Donald Trump's inauguration as president on 

Friday. Caution was the name of the game in financial markets on Fri ahead 

of US President-elect Donald Trump's inauguration later in the day, with 

Asian stocks and the dollar pulling back and US Treasury yields hovering near 

their highest close this year. 

MUST KNOW…. 
 GE Shipping allots NCDs worth Rs.500 cr; shares gain (Rs.402, +4%) 

 Uflex launches super barrier polyester film (Rs.275, -1%) 

 Uttam Galva surges on hopes of restructuring package by Aion (Rs.33, +9%) 

 Orient Green soars as IL&FS in talks to merge wind energy biz (Rs.11, +12%) 

 Genesys International gains, bags Rs.65 cr order from MCGM (Rs.146, +8%) 

 Glenmark's blood pressure drug gets US FDA nod; shares up (Rs.890, +1%) 

 GAIL gains on fund raising plans (Rs.463, +5%) 

 Decent Q3 show from Hester Biosciences despite drop in exports (Rs.756, 

+3%) 

 Automotive, IoT among key future growth drivers: KPIT Tech (Rs.138, -5%) 

 Federal Bank Q3 profit up 26% to Rs.206 cr; asset quality stable (Rs.77, 0%) 

 Pharmaids Pharmaceuticals to sale of its assets (Rs.4, +5%) 

 FDA nod for anti-migraine drug to lift US revenues: Panacea (Rs.143, -4%) 

 DB Corp's Q3 net profit up 6.64% at Rs.118 cr (Rs.357, 0%) 

 Yes Bank Q3 profit, NII jump 30%; loan growth strong at 39% (Rs.1347, 0%) 

 Bajaj plans to take collaboration with KTM to greater heights (Rs.2696, 0%) 

 Diamond Power Infra to convert Rs.855 cr debt into equity (Rs.37, +5%) 

 HDFC lowers lending rate by 0.15% for existing customers (Rs.1239, -1%) 

 Customers willing to pay but with a time lag: Ujjivan Financial (Rs.352, -3%) 
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Corporate Announcements & Financial Scoreboard 
 GE Shipping allots NCDs worth Rs.500 cr; shares gain (Rs.402, +4%) 

Shares of Great Eastern Shipping Company rose after raising Rs.500 crore via issue of unsecured non-

convertible debentures. "The company's debenture issue committee has at its meeting held Jan 16, 

allotted 7.99% 5000 unsecured non-convertible debentures of face value of Rs.10 lakhs each aggregating to 

Rs.500 crore in two tranches of Rs.250 crore each," as per company release. The company took delivery of 

a secondhand Aframax crude carrier ‘Jag Leela’ (built 2011) of about 105,525 dwt. The company had 

contracted to buy the vessel in Nov 2016. With the inclusion of this vessel, the company's current fleet 

stands at 40 vessels, comprising 25 tankers (8 crude carriers, 15 product tankers, 2 LPG carrier) and 15 dry 

bulk carriers (1 Capesize, 8 Kamsarmax, 6 Supramax) with an average age of 9.33 years aggregating 3.12 

mn dwt. Additionally, the company has committed to purchase 1 secondhand Aframax and 3 secondhand 

Suezmaxes. 

 Uflex launches super barrier polyester film (Rs.275, -1%) 

Uflex Ltd has informed BSE regarding a Press Release dated Jan 19, 2017 titled "Uflex launches Super 

Barrier Polyester Film". 

 Uttam Galva surges on hopes of restructuring package by Aion (Rs.33, +9%) 

Shares of Uttam Galva Steel gained after a media report indicated likely restructuring package by Aion 

Capital. "Aion Capital Partners is in talks with the promoters of Uttam Galva Steels and their lenders (like 

SBI , PNB , Bank of Baroda etc) to work out a comprehensive restructuring package for the company," a 

media report said quoting unnamed sources. The report further said the package would also entail fresh 

capital infusion of Rs.500-1,000 crore for working capital requirements and growth. Upon completion, Aion 

is set to emerge as the largest controlling shareholder in Mumbai-based Uttam Galva that has around 

Rs.5,500 crore of bank debt, the report added. Aion Capital Partners is a joint venture venture between 

Apollo Global Management, one of the world's largest distress asset investors, and ICICI Venture. In May 

2016, Uttam Galva Steels has become a sick industrial company and registered with Board for Industrial 

and Financial Reconstruction (BIFR) after its accumulated losses exceeded networth in FY16. It reported a 

loss of Rs.93.56 crore in quarter ended Sept 2016 against loss of Rs.233.40 crore in previous quarter and 

profit of Rs.15.93 crore in year-ago period. 

 Orient Green soars as IL&FS in talks to merge wind energy biz (Rs.11, +12%) 

Renewable energy power producer Orient Green Power Company shares rallied on Thurs. A media report 

indicated that Infrastructure Leasing and Financial Services (IL&FS) is in advanced talks to merge its wind 

energy assets with Chennai-based listed Orient Green Power. According to a report, the all-stock reverse 

merger of unlisted IL&FS Energy Development will value the combined entity at Rs.4,500-5,000 crore. "The 

boards of IL&FS and Orient are expected to meet soon and discuss a merger proposal which, if cleared, will 

help the entity to acquire more wind energy assets," a media report said quoting unnamed sources. 

 Genesys International gains, bags Rs.65 cr order from MCGM (Rs.146, +8%) 

Shares of Genesys International Corporation surges on Rs.65 crore order from MCGM. The company has 

begun implementation of the prestigious LIDAR (light detection and ranging) property survey for the city of 

Mumbai on behalf of MCGM (Municipal Corporation of Greater Mumbai). The contract is in consortium 

with Innowave IT infrastructure leverages the mapping technology strengths of Genesys. This is first of its 
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kind project which will create a unique platform for property tax administration and other smart city 

related applications. Om Hemrajani, Principal of Genesys International said, "This project marks the 

beginning of new era in public and urban work. We look forward to creating a world class map 

infrastructure for India's premier economic hub.”  

 Glenmark's blood pressure drug gets US FDA nod; shares up (Rs.890, +1%) 

Glenmark’s shares soared on drug approval. The company has received drug regulator’s approval for blood 

pressure tablets. The US Food and Drug Administration (FDA) gave a tentative nod for Olmesartan 

Medoxomil tablets. The company will announce its quarterly results on Feb 2.  

 GAIL gains on fund raising plans (Rs.463, +5%) 

Shares of GAIL (India) rose on fund raising plans. The company’s Board will meet on Jan 25 to consider 

bonus issuance as well as raising funds by issuing bonds on a private placement basis, it informed the 

exchanges. 

 Decent Q3 show from Hester Biosciences despite drop in exports (Rs.756, +3%) 

Subdued exports notwithstanding, animal vaccines manufacturer Hester Biosciences posted decent third 

quarter earnings, said its Chief Executive Officer and Managing Director Rajiv Gandhi. Speaking to media, 

Gandhi said good sales of large animal vaccines and health products had helped the company achieve a net 

profit of 22% year-on-year at Rs.5.8 crore, with an 18-percent increase in total income at Rs.28.5 crore. 

Delays in registrations in some African countries had resulted in a drop in exports, but he says sales had not 

been greatly affected. Gandhi added Hester would open an animal diagnostics division, for which there 

would be no additional investment as the infrastructure was already in place. 

 Automotive, IoT among key future growth drivers: KPIT Tech (Rs.138, -5%) 

KPIT Technologies reported subdued Q3 results on Wed, weighed down by margin pressure. The Pune 

based IT consulting and product engineering firm saw a 0.5% decline in dollar revenue. Consolidated net 

profit increased 2.15% at Rs.73.4 crore, while consolidated earnings before interest, taxes, depreciation 

and amortisation (EBITDA) declined by 7.5% at Rs.84.50 crore. EBITDA margins declined to 10.2% 

compared to 11% in the previous quarter. Speaking to media the Co-Founder, CEO & MD Kishor Patil 

attributed an evident mismatch between revenue and headcount as one of the key reasons for margin 

decline. However, he added the company is making a continued effort to correct the employee pyramid 

structure. Patil pointed out the company was expecting some revenues in the last few quarters which got 

pushed out, which was another significant reason which led to the decline. One-offs like insurance costs 

also played their part in the decline, he added. Patil said in terms of vertical, automotive will be the primary 

growth driver. It's primary focus will lie on digital and Internet of Things (IoT) going forward, he said. Patil 

said the company will be relatively less affected by potential visa regulations in the US. 

 Federal Bank Q3 profit up 26% to Rs.206 cr; asset quality stable (Rs.77, 0%) 

Private sector lender Federal Bank's third quarter profit jumped 26.4% year-on-year to Rs.205.6 crore, 

driven by net interest income and non-interest income. Net interest income, the difference between 

interest earned and interest expended, grew by 30.7% to Rs.791.4 crore during the quarter compared with 

Rs.605.7 crore in year-ago period. Asset quality was stable during the quarter with gross non-performing 

assets (NPA) falling to 2.77% from 2.78% and net NPA declining to 1.58% from 1.61% on sequential basis.  
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 Pharmaids Pharmaceuticals to sale of its assets (Rs.4, +5%) 

Pharmaids Pharmaceuticals Ltd has informed BSE that the Company has entered into agreement with M/s. 

Unifranco Life Sciences Pvt. Limited. Plot No. 2-4-1021/1&5, Nimboliadda, Kachiguda, Hyderabad - 500027. 

For sale of assets situated at Survey No. 533, (v) Kondamadugu, (M) Bibinagar, District Nalgonda, 

Telangana. 

 FDA nod for anti-migraine drug to lift US revenues: Panacea (Rs.143, -4%) 

Panacea Biotec’s revenue from the US market is likely to grow exponentially, says Joint Managing Director 

Rajesh Jain. The company on Wed received the US Food and Drug Administration (USFDA) approval for an 

anti-migraine drug for which it had filed the Abbreviated New Drug Application (ANDA) in 2012. Jain said 

the company expects three more approvals of the balance five ANDAs that are still under evaluation of the 

regulator. Currently, the company generates annual revenue of Rs.10-11 crore from the US markets. He 

noted the company has a slow rate of filing new applications as it focusses on complex generics that are 

difficult to develop and also consequently have less competition. Also, to spread out the risks to any 

particular product category, the company has divided its business into several categories including vaccines 

and biosimilars. 

 DB Corp's Q3 net profit up 6.64% at Rs.118 cr (Rs.357, 0%) 

Media firm DB Corp reported a 6.64% rise in consolidated net profit at Rs.118.1 crore for the third quarter 

ended Dec 31. The company had posted a net profit of Rs.110.74 crore in the Oct-Dec period of the 

previous fiscal, DB Corp said in a BSE filing. The company's total income from operations was up 6.32% to 

Rs.627.27 crore during the quarter under review as against Rs.589.97 crore in the year-ago period. During 

the quarter under review, D B Corp's advertising revenue increased by 4% to Rs.453 crore. Speaking on the 

impact of demonetisation, D B Corp MD Sudhir Agarwal said: "We expect the immediate-to-medium-term 

impact of the currency purge undertaken by the government, on consumption, to normalise over the next 

few months, a process which has already started improving." In a separate filing, DB Corp said its board has 

declared an interim dividend of Rs.4 per equity share of face value of Rs.10 each for the financial year 

2016-17. 

 Yes Bank Q3 profit, NII jump 30%; loan growth strong at 39% (Rs.1347, 0%) 

Yes Bank's Q3 profit rose 30.6% to Rs.882.6 crore compared to year-ago period. The growth was driven by 

strong net interest income, other income and lower provisions. Net interest income, the difference 

between interest earned and interest expended, grew by 30.2% year-on-year to Rs.1,507 crore, with loan 

growth of 38.7% at Rs.1.17 lakh crore at the end of Dec 2016.  Other income or non-interest income surged 

33.8% year-on-year to Rs.998.35 crore and operating profit jumped 26.46% to Rs.1,453.8 crore in the 

quarter ended Dec 2016. 

 Bajaj plans to take collaboration with KTM to greater heights (Rs.2696, 0%) 

It will be 10 years in March since Bajaj Auto Managing Director Rajiv Bajaj first met Stefan Pierre, the Chief 

Executive of Austria’s KTM following which they agreed to form an alliance. “Stefan was here yesterday 

and we spent the whole day together discussing what has to be done in the next ten years”, said Bajaj on 

the sidelines of a KTM bike launch event in Pune. The two heads of companies have decided to enlarge 

their product portfolios, which will not just have new products in the existing range but bigger products 

with larger engines and steeper price tags as well as collaboration on markets outside India. Plans are also 
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afoot to bring a third company’s product under production from Chakan as well. On the sidelines of the 

launch of MY17 (model year) KTM RC 390 (priced at Rs.225,300) and KTM RC 200 (priced at Rs.171, 740) 

Bajaj said that there was a plan to work in the future on 500-800cc bikes, which both the CEOs agreed on. 

Bajaj’s Chakan-based plant makes 125cc, 200cc and 390cc bikes for KTM which are exported to Europe, US 

and Japan. From the roughly 60,000 KTM bikes that Bajaj produces it exports half of them. Bajaj owns 

nearly 49% stake in KTM with representatives on the supervisory board of the Austrian company. The 

Pune-based company also has a technical alliance with Japanese giant Kawasaki for more than three 

decades. “For sure, they will source many components well over 50-60% of the value of the motorcycle 

from our suppliers over here. Whether we will end up building that motorcycle here or not I don’t know 

because as a poor Bajaj Auto I would not involve Bajaj Auto in any project that does not do justice to Bajaj 

Auto itself,” Bajaj said. “We are using the same platform of KTM 200 and 390 for our products. I must see 

the possibility to use the next high value platform for a relevant Bajaj product. So a year or two down the 

line we see Bajaj putting out such a product,” added Bajaj. Besides the two KTM brands – Duke and RC – 

Bajaj will soon add a third brand Adventure in its portfolio. This new range will borrow engines from the 

existing KTM range but will have a different product architecture. The two companies are presently 

working on finalizing design for the Adventure 390. Husqvarna, a European brand owned by Stefan, will 

become the third brand to be produced at Chakan. Bikes under Husqvarna will source the same engines 

used by KTM and Bajaj but will have their own product architecture. Necessary engineering changes are to 

be made at the Chakan plant to accommodate the Husqvarna models. The segment above Rs.1 lakh is 

expected to finish at 120,000 units recording a growth of 9% over last financial year when the segment 

recorded sales of 110,000 units. Over the last five years the segment has grown more than double from 

50000 units in 2011-12. Together with Bajaj Auto KTM has a share of 50% of the premium sports segment. 

This is despite the new launches by competitors that include Yamaha, Honda, Mahindra, BMW, Benelli to 

name a few. Bajaj could extend their partnership outside India as well. They have started shipping KTM 

bikes of India configuration to Indonesia, a country which did not bear fruits for Bajaj when it previously 

entered the market piggybacking on Kawasaki. “KTM has given Bajaj the responsibility to start sales in 

Indonesia. It is a fantastic start. We have already started shipments. The demand is far greater than what 

we have right. I believe in FY18 we could be looking at 5,000-10,000 KTM sold in Indonesia. This would the 

first example of such a collaboration. If this arrangement goes well then we can look at other markets”, 

added Bajaj.  

 Diamond Power Infra to convert Rs.855 cr debt into equity (Rs.37, +5%) 

Diamond Power Infra said a joint lenders forum (JLF) decided to convert debt of around Rs.855 crore into 

equity at a meeting held yesterday. As per the pricing formula under strategic debt restructuring (SDR) 

guidelines of RBI, the price per share will be Rs.41.28 per scrip, considering the cut-off date as on Jun 29, 

2016, a BSE filing said. According to the statement, this step will bring down the company's debt by Rs.855 

crore, correcting the capital structure of the company in a major way and reducing burden substantially. 

The company's committee of board of directors will meet on Jan 24 for allotment of shares to the various 

lenders in their agreed proportion. The company had approached the lenders in Mar 2016 for a 

comprehensive restructuring plan that envisaged conversion of debt into equity and induction of a new 

investor. The company has presence with solutions spanning across 90% of power transmission and 

distribution value chain. 
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 HDFC lowers lending rate by 0.15% for existing customers (Rs.1239, -1%) 

Mortgage lender HDFC Ltd slashed lending rate by 0.15% for its existing customers. The company reduced 

its Retail Prime Lending Rate (RPLR) by 0.15% effective, HDFC Ltd said in a statement. The reduction in the 

RPLR will also be applicable on loans to Non-Resident Indians (NRIs)/ PIO's Card holders, it said. It had 

already reduced the lending rate for the new borrowers earlier this month. Interest rate on loans up to 

Rs.75 lakh was reduced to 8.7% per annum, while for higher amounts it came down to 8.75%. A woman 

applicant gets a discount of 0.05% in interest rate. 

 Customers willing to pay but with a time lag: Ujjivan Financial (Rs.352, -3%) 

In the backdrop of demonetisation, Ujjivan Financial posted a steady set of third quarter earnings where its 

net profit fell 39.8% to Rs.44 crore quarter-on-quarter (QoQ) and its net interest income stood at Rs.229 

crore, up 2.9% (QoQ). India's booming non-banking financial companies (NBFCs) sector hit a speed bump 

due to the government's surprise cash ban and were widely expected by the Street to post subdued 

earnings for the third quarter of this fiscal. Speaking to media, Sudha Suresh, CFO of Ujjivan said that 

monthly collections have picked up strongly in January and there has been an encouraging trend in terms 

of repayment as customers are willing to repay but with a time lag. She further said that the company have 

started new customer acquisitions in certain regions and sees provision write-backs in the next 3-6 months. 
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Information of Bulk Deals – 19th Jan 2017 on BSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Abhiinfra Byju C Nair S 19,209 46.4 

Aciasia Anumita Infrastructure Private Limited B 96,55,500 0.14 

Aciasia Roho Real Estate Private Limited S 200,00,000 0.14 

Apoorva Kd Stock Broking Private Limited B 15,67,370 4.95 

Apoorva Mekaster Finlease Ltd S 15,67,370 4.95 

Bglobal Prakashchand Mukeshkumar B 85,497 17.36 

Blfl Noshir Rustomji Anklesaria B 55,000 43.45 

Blfl Shah Priti Apurv B 49,200 42.99 

Cholafin Dynasty Acquisition (Fdi) Ltd S 37,48,032 975.04 

Cholafin Dynasty Acquisition (Fdi) Ltd S 16,42,918 976.54 

Cholafin Stichting Depositary Apg Emerging Mrkts Eq Pool B 10,66,943 975 

Lloydsme Uttam Exports Private Limited S 22,30,000 13.78 

Optifin Manlike Chemical And Pharmacheutical Company 
Private Limited 

B 68,500 25.2 

Optifin Tia Enterprises Private Limited S 68,500 25.2 

Padmaind Indrakumar R Agrawal Huf S 25,000 54.6 

Pvvinfra Pindi Ravi Kumar B 26,000 12.63 

Quintegra Bhavin Y Mehta B 1,40,000 0.72 

Quintegra Bp Fintrade Private Limited S 1,40,000 0.72 

Rcsl Ghanshyam Virjibhai Dhaduk B 20,000 30.5 

Safalsec Jakkireddy Ramanji Reddy S 30,000 6.52 

Safalsec Solanki Chimanbhai M B 41,700 6.61 

Skp Viju B Jain B 25,000 8 

Triomerc B M Traders B 65,000 7.97 

Yuvraajhpl Nikki Securities Pvt Ltd S 5,00,000 0.81 

Yuvraajhpl Sonal Lohia B 6,23,292 0.81 

 

Information Of Bulk Deals – 19th Jan 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Gretex Industries Ltd. Navin Kumar Gupta B 54000 16 

Gretex Industries Ltd. Visagar Financial Services Limited S 60000 16.02 

Pioneer Embroideries Limi Pioneer E-Com Fashions Llp S 280000 58.12 

Pioneer Embroideries Limi Zigma Capital Finance P Ltd S 225526 58.81 

Prolife Industries Ltd Aditya Sharda S 21000 42 

Prolife Industries Ltd Kushal Jayesh Khandwala B 24000 42 

Stampede Capital Ltd Usha Rani Meenavalli S 2100000 24.13 

Visagar Polytex Ltd Rashel Agrotech Limited B 3591982 2.3 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held 
pre Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Hdfc Bank Ltd Vijay Kamath 42640 (-)  500  590000 Disposal 41960 (-)  16/01/2017  

Hdfc Bank Ltd Amin Dayani 11200 (-)  500  590000 Disposal 10700 (-)  17/01/2017  

Hdfc Bank Ltd Rishi Nanda 29510 (-)  2,000  2360000 Disposal 27510 (-)  18/01/2017  

Hdfc Bank Ltd Keyur A Bajwala 750 (-)  285  336300 Disposal 465 (-)  16/01/2017  

Hdfc Bank Ltd Rajesh Bhandari 52900 (-)  3,000  3540000 Disposal 49900 (-)  18/01/2017  

Hdfc Bank Ltd Aparna Kumar 5000 (-)  200  236000 Disposal 4800 (-)  18/01/2017  

Hdfc Bank Ltd Elham Khan 12109 (-)  1,000  1180000 Disposal 11109 (-)  18/01/2017  

Hdfc Bank Ltd Ashish Kumar Sharma 1600 (-)  1,600  1888000 Disposal (-)  17/01/2017  

Mrf Ltd. Anna Thomas Chacko 2541 (0.06)  1,250  66887073 Disposal 1291 (0.03)  17/01/2017  

Orient Abrasives Ltd. Chetan N Shah 182296 (0.15)  21,000  704281.70 Acquisition 203296 (0.17)  16/01/2017  

Coromandel International Ltd. K Sankaranarayanamoorthi 10153 (-)  6,353  1612697.35 Disposal 3800 (-)  07/12/2016  

Steel Strips Wheels Ltd. Rajesh Trikha 1000 (0.01)  900  614798.42 Disposal 100 (-)  18/01/2017  

Fair Deal Filaments Ltd. Dhruv Arvind Shah 22000 (0.36)  90,000  2790000 Acquisition 112000 (1.85)  18/01/2017  

Indovation Technologies Ltd. Pinnamaneni Estated Pvt Ltd 19960 (0.80)  8,000  143200.00 Acquisition 27960 (1.13)  18/01/2017  

Indovation Technologies Ltd. Pinnamaneni Srilatha 135474 (5.47)  23,400  418860.00 Disposal 112074 (4.53)  19/01/2017  

Kandagiri Spinning Mills Ltd. Kalavathi S 59520 (1.55)  7,233  304226 Disposal 52287 (1.36)  18/01/2017  

Indsil Hydro Pwr & Mangns Ltd. V Natarajan 1202 (-)  400  27443.65 Disposal 802 (-)  18/01/2017  

Aarti Industries Ltd. Kirit Ratilal Mehta 65565 (0.08)  750  526500 Disposal (-)  10/01/2017  

Aarti Industries Ltd. Kirit Ratilal Mehta (-)  500  351000 Disposal (-)  11/01/2017  

Aarti Industries Ltd. Kirit Ratilal Mehta (-)  250  176750 Disposal 64065 (0.08)  13/01/2017  

Emmessar Biotech & Nutrition Lt Ratanbai M Shah 58627 (1.17)  5,000    Disposal 53627 (1.07)  16/01/2017  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd 83271 (0.70)  500  8655.00 Acquisition (-)  17/01/2017  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd (-)  500  8655.00 Acquisition 84271 (0.71)  17/01/2017  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd 84271 (0.71)  100  1806.00 Acquisition (-)  18/01/2017  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd (-)  100  1796.00 Acquisition 84471 (0.71)  18/01/2017  

Saamya Biotech (India) Ltd. Sonia Reddy Yala 3588750 (14.42)  1,00,000  552500 Disposal 3488750 (14.02)  17/01/2017  

Surana Solar Limited Manish Surana 879060 (1.78)  6,500  137855 Disposal 872560 (1.77)  27/12/2016  
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North Eastern Carrying Corpn Ltd Vanya Jain 2274900 (4.53)  1,16,595    Disposal (4.30)  16/01/2017  

North Eastern Carrying Corpn Ltd Vanya Jain 2158305 (4.30)  2,30,000    Disposal (3.84)  16/01/2017  

North Eastern Carrying Corpn Ltd Vanya Jain 1928305 (3.84)  2,50,000    Disposal (3.34)  17/01/2017  

Vishal Fabrics Ltd Devkinandan Corporation Llp 1197750 (9.10)  18,750  8604528.75 Disposal 1179000 (8.95)  18/01/2017  

Vishal Fabrics Ltd Tripoli Management Pvt Ltd 98250 (0.75)  15,000  6811362 Acquisition 113250 (0.86)  17/01/2017  

Vishal Fabrics Ltd Tripoli Management Pvt Ltd 113250 (0.86)  18,250  8607971.25 Acquisition 132000 (1.00)  18/01/2017  

Interglobe Aviation Ltd Alphonso Dass 46000 (0.01)  2,000  1790000 Disposal 44000 (0.01)  19/01/2017  

Digjam Ltd Ipro Capital Ltd 5350000 (6.11)  1,00,000  1257954 Disposal 5250000 (5.99)  18/01/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 Recommendations with “Neutral” Rating imply reversal of our earlier opinion (i.e. Book Profits / Losses). 

** Indicates that the stock is illiquid With a view to combat the higher acquisition cost for illiquid stocks; we have 
        enhanced our return criteria for such stocks by five percentage points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (nishita.sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 

mailto:nishita.sshah@sushilfinance.com
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


