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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 31,955.4    0.8 23.9 3.0

NIFTY 9,899.6      0.7 23.2 3.0

CNXMIDCAP 18,344.2    0.7 30.8 2.2

19-Jul-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 18-Jul-17

NET MTD YTD

FII 375.9 (7416.0) 33252.2

MF (186.9) 19971.3 30080.4

*YTD  From January till date       
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19-Jul-17

Latest Points % Chg.

NIKKEI 225 * 20092.1 71.3 0.4 

HANG SENG * 26707.1 35.0 0.1 

DOWJONES 21640.8 66.0 0.3 

NASDAQ 6385.0 40.7 0.6 

SGX NIFTY FUT* 9926.0 (1.5) (0.0)

INFY 15.4 (0.2) (1.1)

HDFC BANK 91.5 0.8 0.8 

ICICI BANK 9.3 (0.0) (0.2)

TATA MOTORS 35.9 0.9 2.6 

WIPRO 5.4 (0.0) (0.5)

DR REDDY 42.5 0.6 1.5 

* At 08:20 a.m. IST on 20-Jul-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 19-Jul-17

Latest Points % Chg.

GOLD 1238.9 (2.3) (0.2)

CRUDE OIL (WTI) 47.1 (0.0) (0.1)

CRUDE OIL (Brent) 49.7 (0.0) (0.1)
 

 
 

FII ACTIVITIES IN DERIVATIVES 19-Jul-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures 206.4 22007.4 1.2

Index Options 846.8 85102.4 2.1

Stock Futures (50.1) 64052.2 (0.2)

Stock Options (108.8) 8019.2 10.1  
 

 

19-Jul-17

Closing % Chg.

Dollar Index 94.8 0.02

Rs. / $ 64.3 (0.08)

Rs. / EURO 74.1 (0.25)

Rs. / UK Sterling 83.8 0.04

EXCHANGE RATE

 
 

 

G.SEC. YIELD 19-Jul-17

Yield (%)

GS CG2025 8.2% 6.45

US 10 Year Gsec 2.26
 

KEY OVERNIGHT DEVELOPMENTS 

The major US stock indexes closed at record highs on Wednesday helped 

partly by technology stocks, which surpassed a long-standing mark, despite 

gains on the Dow being capped by a sharp drop in IBM shares. Asian shares 

scaled near-decade peak on Thursday, bolstered by a surge in global stocks to 

a record high on strong US corporate earnings, while investors awaited the 

Japanese and European central bank meetings for clues on their policy 

outlooks. 

 MUST KNOW…. 

 UltraTech Cement to set up Rs.2,600 cr new 3.5-mt plant in Dhar (Rs.4207, 
-2%) 

 Ashok Leyland (#), Sun Mobility ink pact to develop e-vehicles (Rs.107,+1%) 

 Bata to focus on small mkts, to increase e-commerce presence (Rs.573, 0%) 

 Ajanta Pharma (#) set to give a major push to its US business in FY18 
(Rs.1462, 0%) 

 Ashok Leyland (#) rises on strategic alliance with Sun Mobility (Rs.107,+1%) 

 Majesco gains as insurance arm get selected by global Tier 1 life insurer 
(Rs.385, +6%) 

 Heritage Foods (#) rises on proposal to consider stock split (Rs.1210, +8%) 

 Grasim Industries cracks after demerger of Aditya Birla Capital (Rs.1050, -
3%) 

 Glenmark (#) partners Cyndea to develop soft-gelatin capsule (Rs.707, +2%) 

 Zydus Cadila (##) launches anti-ulcer drug in US (Rs.544, +3%) 

 Aurobindo Pharma (#) gets USFDA nod to market kidney ailment drug 
(Rs.766, +5%) 

 Tata Cummins to invest Rs.300 cr on BS-6 tech, expansion of Pune 
manufacturing unit (Rs.675, +1%) 

 Havells Q1 net profit falls 16% to Rs.121 cr (Rs.468, +2%) 

 Mastek Q1 profit zooms 39% on strong operational performance, adds 12 
clients (Rs.358, +20%) 

 Zee Entertainment (#) rises on full acquisition of Fly By Wire (Rs.543, +2%) 

 Reliance Communication's Unlimit, China's Fibocom tie-up to develop IoT 
solution (Rs.24, +4%) 

 Sterlite Tech Q1 net profit jumps 61% to Rs.60.6 cr (Rs.172, +8%) 

 Indraprastha Gas (##) gets licence to retail CNG in Gurugram (Rs.1133, 0%) 

 Lupin (#) recalls 12,480 bottles of anti-depressant drug from US (Rs.1172, 
+1%) 

 Govt approves sale of HPCL stake to ONGC (Rs.384, +4%) 

 Zee (#) in final leg of negotiations to buy 9X Media (Rs.543, +2%) 

 IDBI Bank gets shareholders' nod to raise Rs.10,000 crores (Rs.58, 0%) 

 JSW to set up solar project in West Bengal to meet captive needs (Rs.219, 
+2%) 

 Tata group is said to mull moving most tech ops under TCS (Rs.2450, +2%) 



 

 
2 
 

Corporate Announcements & Financial Scoreboard 
 UltraTech Cement to set up Rs.2,600 cr new 3.5-mt plant in Dhar (Rs.4207, -2%) 

Markets leader UltraTech Cement announced a Rs.2,600-crore new integrated cement plant in Madhya 

Pradesh with a capacity of 3.5 mn tonne per annum, which will increase its capacity to 96.5 mt by FY19. 

"The board has approved a greenfield integrated cement plant at Dhar in Madhya Pradesh with a capacity 

of 3.5 mt per annum. The plant will involve an investment of Rs.2,600 crore and is likely to being 

commercial production by the fourth quarter of FY19," UltraTech chairman Kumar Mangalam Birla told the 

17th annual general meeting. This will further enhance UltraTech's presence in Central India, he said, 

adding the company has also commissioned cement grinding units in Nagpur in Maharashtra and at 

Patliputra in Bihar during the year gone-by. The acquisition of the cement business of Jaypee Group 

(Jaiprakash Associates and Jaypee Cement Corporation) and those in the overseas operations in the UAE 

will propel UltraTech's capacity to 96.5 mt, he said adding these greenfield expansions will improve this 

further. Excluding the JP deal, its capacity now stands at 66.3 mn tonne per annum. "We also have an 

additional capex plan of about Rs.2,200 crore for the current fiscal, which will mainly be utilised for 

capacity de-bottlenecking projects, regulatory requirements, plant infrastructure and routine 

maintenance," Birla said. He said after completion of Jaiprakash Associates and Jaypee Cement deals, the 

focus now will be on to optimise capacity utilisation and generate cash flows. "The operations will be 

strengthened by process and technological upgradations, leading to enhanced capacity utilisation. Creating 

synergies in manufacturing, distribution and logistics offer many advantages. Furthermore, economies of 

scale and reduced lead-time to markets will be achieved," Birla said, adding he expects these units to turn 

around in the next three-four years. The company has in-principal approval to rise Rs.9,000 crore debt but 

has no plans to raise equity, offer rights issue or splitting the share value as the company has a very strong 

balance sheet and robust cash flows, Birla said. On the business outlook, he said government focus on 

infrastructure development, affordable housing and smart cities are expected to strengthen cement 

demand and reduce oversupply.  

 Crisil Jun quarter net up 9.3% at Rs.67.25 cr 

Rating agency Crisil has reported a 9.3% increase in net profit at Rs.67.25 crore for the three months ended 

Jun 2017. Crisil had recorded a net profit of Rs.61.51 crore during the Apr-Jun 2016 period. It's 

consolidated income from operations was up 8.6% to Rs.407.30 crore for the quarter-ended Jun 2017 

compared to Rs.374.97 crore in the same period year-ago. However, the agency said there was an adverse 

forex impact of Rs.2.12 crore for the quarter-ended Jun, this year, compared with a gain of Rs.4.71 crore in 

the same period year-ago. "The Jun quarter saw growth across business segments. In line with the trend of 

increasing demand for automation from our clients, we have launched innovative offerings for both the 

domestic and global markets," Crisil managing director and CEO Ashu Suyash said in a statement. "These 

products have the potential to be key drivers for growth in future," Suyash added. Crisil's ratings segment 

witnessed modest growth during the Jun quarter, primarily driven by strong growth in large corporate 

ratings, whereas SME witnessed decline post significant reduction in the NSIC (National Small Industries 

Corporation) subsidy. "Our recently launched expected loss (EL) scale for rating of infrastructure projects 

saw good traction," Crisil said. "The domestic business environment has improved, though private 

investments and credit offtake remain weak on account of low capacity utilisation and high leverage," it 

added.  
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 Ashok Leyland (#), Sun Mobility ink pact to develop e-vehicles (Rs.107, +1%) 

Hinduja Group flagship Ashok Leyland inked a pact with Chetan Maini promoted Sun Mobility to develop 

electric mobility solutions. The global partnership between Chennai-based commercial vehicle maker and 

Sun Mobility will leverage India's innovation and engineering potential to develop electric mobility 

solutions, Ashok Leyland said in a statement. "We are proud of this partnership and hope to bring several 

new innovative products to the market at the earliest," Ashok Leyland CEO and Managing Director Vinod K 

Dasari said. Commenting on the tie-up, Sun Mobility Vice Chairman Chetan Maini said the company hopes 

to create a strategic alliance in the area of mass electric mobility. "This partnership will help the nation 

move masses via an efficient, pollution-free and cost-competitive solution for electric mobility," he added. 

Sun Mobility is a 50:50 joint venture between Virya Mobility 5.0 and SUN New Energy Systems which 

pioneers in areas of electric mobility and clean energy. The company is led by Chetan Maini, founder of 

Reva and Uday Khemka, vice chairman of SUN Group. 

 Bata to focus on small mkts, to increase e-commerce presence (Rs.573, 0%) 

Bata India is planning to increase its presence in rural areas and will increase its e-commerce presence to 

shore up sales, the company said. Speaking at the company's 84th annual general meeting, Bata chairman 

Uday Khanna said the company is aggressively penetrating footwear markets of tier-III and IV towns and 

has increased its focus to improve performance in single town Bata stores. He said the footwear retail 

industry in India is accelerating and is providing immense scope for the company to reach out to different 

kinds of consumers in untapped markets of semi-urban and rural areas, including online marketplace. 

Khanna said the footwear major has adopted a dual strategy of driving store growth, while adding new 

retail stores in malls and high street locations to ramp up margins. The company's latest annual report says 

it plans to add around 100 new retail stores and 50 new franchise stores in the current year to increase its 

presence in malls, high street markets and in tier II and III cities in India. "Today, we have close to 50 

franchise stores and we have tested with 30 (franchise) stores last year. In the next five year, we look at 

300-400 stores," company president Rajeev Gopalakrishnan said. The footwear major will also look for 

premiumisation of products in metros. "It is important for us to premiumise our products in the markets 

where it is needed. It has to be done in metros and mini metros," he said. Khanna said changing customer 

expectations, technological advancement and rise in fashion conscious youngsters are giving a new 

business dimension to the footwear industry. Speaking on the Faridabad manufacturing plant, which has 

been shutdown due to "unviable operations", company's Chief Financial Officer Ram Kumar Gupta said 

"We are evaluating various options about what will be done with the property. It will take time to finalise. 

 Ajanta Pharma (#) set to give a major push to its US business in FY18 (Rs.1462, 0%) 

Undeterred by pricing pressures and competition in the world’s largest market for generic drugs, Ajanta 

Pharma plans to rapidly scale up its US business. The Mumbai-headquartered drug maker, which gets much 

of its revenues from domestic formulations and emerging markets, has now set its eyes on US market. The 

decision to enter US was not sudden as the company has been investing for the last five years on R&D to 

develop a pipeline of abbreviated new drug application (ANDAs) and building US FDA compliant facilities. 

After filing eight ANDAs in FY17, the company plans to almost double that number this year. The company 

said it is focused on niche and complex products in the oral solid space. “It (US business) would one of the 

important growth drivers of the company,” Managing Director Yogesh Agrawal said at the company’s 

recent annual general meeting. So far, Ajanta Pharma has filed 34 ANDAs, of which it has received 17 final 

approvals and two tentative approvals. “We are awaiting approvals for 15 ANDAs and plan to file 12-15 
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ANDAs in FY 2018 with the US FDA,” Arvind Agrawal, Chief Financial Officer of Ajanta Pharma told media. 

Agrawal said it costs around USD 0.5 to 1 mn for each ANDA filing. The company is encouraged by the fact 

that two of its manufacturing facilities in Dahej, Gujarat and Paithan, Maharashtra have successfully 

completed US FDA inspections in February and April this year, giving a major fillip to company’s US 

business plans. While Paithan received an establishment inspection (EIR) report with a few minor 

observations, Dahej, the newer facility, has gone through the US FDA audit without any observations. 

Dahej is yet to get an EIR. The company expects the US to contribute at least 15-20% to sales by the end of 

this financial year from around 9% in FY17. Ajanta posted Rs.2,026 crore revenues in FY 2017, much of it 

coming from domestic formulation and emerging markets. In line with the US expansion - Ajanta said it will 

enhance R&D spend to 8% of revenue, going forward from 6% of revenue last year. Smaller and mid-sized 

Indian drug makers such as Ajanta Pharma are trying to emulate their larger peers who derive close to half 

of their sales from the highly regulated yet profitable US market. But analysts say those days of high 

margins are over owing to intense competition and consolidation of the distribution channels. “Earlier 

Indian generic drug makers used to enjoy margins of over 35-40% with relatively less competition in US, 

but now margins have contracted to 15-20%,” said an analyst tracking the pharma sector. “However 15-

20% margins are still decent for late entrants, also given the low base, Ajanta Pharma is expected to grow 

much faster than its Indian counterparts in US."  

 Ashok Leyland (#) rises on strategic alliance with Sun Mobility (Rs.107, +1%) 

Shares of Ashok Leyland gained as the company has entered into strategic alliance for electric mobility 

solutions with Sun Mobility. Sun Mobility is promoted by Chetan Maini, Founder of Reva and Uday Khemka, 

Vice Chairman of SUN Group. This global partnership between Ashok Leyland and Sun Mobility will 

leverage India's innovation and engineering potential to develop world class electric mobility solutions. 

Ashok Leyland has been pioneer in electric buses, hybrid buses, in both CNG as well as diesel, including 

those that do not require a plug-in. Sun Mobility aims to be the leading provider of universal energy 

infrastructure and services to accelerate mass electric vehicle usage. Sun Mobility plans to revolutionlise 

the transportation sector by deploying a unique open-architecture ecosystem built around their 

proprietary smart batteries and a network of quick interchange battery stations. These stations, 

predominantly powered by renewable energy, will refuel electric vehicles at cost lower than and speed 

faster than conventional diesel/petrol pumps. Vinod K. Dasari, CEO & Managing Director of Ashok Leyland 

said, “Today’s partnership with Sun Mobility is yet another step towards bringing world class solutions to 

India, developed in India, and by Indians. We are proud of this partnership and hope to bring several new 

innovative products to the market at the earliest.”  

 Majesco gains as insurance arm get selected by global Tier 1 life insurer (Rs.385, +6%) 

Share price of Majesco surged as it has been selected by a leading provider of financial protection benefits 

globally, to transform their collections operation across multiple geographies. Majesco, USA, the insurance 

arm and a subsidiary of Majesco announced about the selection of the Majesco CloudInsurer platform by a 

leading provider of financial protection benefits globally. "In the first phase, they will implement Majesco 

Cloudlnsurer to modernize their collection operations in one country to be followed by other Latin America 

countries and additional territories in the Middle East and Asia," as per company release. Prateek Kumar, 

EVP of the P&C and L&A and Group business at Majesco said, "We are honored to add this premier insurer 

to our growing customer community. We are committed to providing the market with exceptional 

solutions that help them achieve their growth strategies." 
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 Heritage Foods (#) rises on proposal to consider stock split (Rs.1210, +8%) 

Shares of Heritage Foods added as the company will consider stock split. The company board meeting is 

scheduled to be held on Aug 10, to consider & approve the un-audited financial results (standalone & 

consolidated) for the quarter and three months ended Jun 30, 2017. The board will also consider the 

proposal for sub-division of equity shares of the company. 

 Grasim Industries cracks after demerger of Aditya Birla Capital (Rs.1050, -3%) 

Grasim Industries shares fell on account of demerger of Aditya Birla Capital (formerly known as Aditya Birla 

Financial Services). The company informed stock exchanges that it has fixed Jul 20 as record date-2 

pursuant to Part III of the composite scheme of arrangement between Aditya Birla Nuvo and Grasim 

Industries and Aditya Birla Financial Services (now known as Aditya Birla Capital Limited) and their 

respective shareholders and creditors. It means the people who have Grasim shares as of Jul 20 will be 

eligible to get shares of Aditya Birla Capital that will be listed soon. Grasim shareholders will receive 7 

shares of Aditya Birla Capital for every 5 shares held in the company. The merger committee had fixed July 

4 as effective date-2 for the effectiveness of demerger of financial services business of Grasim and transfer 

of the same to ABFSL. After the demerger, Grasim Industries holds 55.94% stake in Aditya Birla Capital, 

followed by promoter group's 16.75% shareholding, public investors 25.11% and PI Opportunities Fund - 

1's 2.2% stake. 

 Glenmark (#) partners Cyndea to develop soft-gelatin capsule (Rs.707, +2%) 

Drug major Glenmark Pharmaceuticals said it has entered into an agreement with Cyndea Pharma for 

developing generic soft-gelatin capsule formulations of certain pharmaceutical products. In a BSE filing, 

Glenmark Pharmaceuticals said, "it has entered into a development, license, manufacture and commercial 

supply agreement with Cyndea Pharma S L, granting exclusive rights to use their technology for developing 

generic, soft-gelatin capsule formulations of certain pharmaceutical products". Under this agreement, 

Glenmark receives exclusive rights to the US and Canada markets for these soft-gelatin formulations in 

exchange for sharing development costs and profits from future sales. In addition, the agreement provides 

for the companies to add further soft-gelatin product candidates for development and commercialisation, 

as new branded softgelatin capsule - based drug products become available in the marketplace, Glenmark 

added. Glenmark Pharmaceuticals President, North America, Global API Robert Matsuk said as many as 

70% of small molecule pharmaceuticals are difficult for the body to absorb, which leads to challenges in 

developing effective oral formulations for these medicines. "The use of soft-gelatin capsules have wide 

applications to improve absorption and bio-availability of these medicines. Accessing this formulation and 

manufacturing technology with our strategic partner Cyndea will support Glenmark's continued mission of 

providing important and cost-effective generic medicines to patients," he added.  

 Zydus Cadila (##) launches anti-ulcer drug in US (Rs.544, +3%) 

Zydus Cadila has launched mesalamine delayed release tablets, used for the treatment of ulcerative colitis, 

in the US market. "Zydus Cadila has commercially launched its mesalamine delayed release tablets in the 

US market. Zydus was the first to file an Abbreviated New Drug Application (ANDA) for the generic version 

of Lialda," the company said in a BSE filing. Zydus Cadila said this product is the only generic of Lialda 

available to patients in the US. The Gujarat-based group has more than 130 USFDA approvals and has filed 

over 300 abbreviated new drug applications (ANDAs) since it commenced filings in 2003-04.  
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 Aurobindo Pharma (#) gets USFDA nod to market kidney ailment drug (Rs.766, +5%) 

Drug firm Aurobindo Pharma has received final approval from the USFDA to manufacture and market 

Sevelamer Carbonate tablets in the American market. The tablets are indicated for control of serum 

phosphorus in patients with chronic kidney disease on dialysis. "The company has received final approval 

from the US Food and Drug Administration (USFDA) to manufacture Sevelamer Carbonate tablets 800 mg," 

Aurobindo Pharma said in a BSE filing today. This product, a therapeutic equivalent generic version of 

Genzyme's Renvela tablets, is being launched immediately. The approved product has an estimated market 

size of USD 1.9 bn for the 12 months to May 2017, according to IMS. Aurobindo Pharma has a total of 331 

ANDA approvals (294 final nod, including 16 from Aurolife Pharma LLC and 37 tentative approvals) from the 

US. 

 Tata Cummins to invest Rs.300 cr on BS-6 tech, expansion of Pune manufacturing unit (Rs.675, +1%) 

Engine manufacturer Tata Cummins will invest Rs.300 crore for upgrading engines to Bharat Stage 6 (BS-VI) 

emission norms which is due to be enforced from Apr 1, 2020, a senior company official told media. The 

investment will be made towards development of BS-VI technology as well as expansion of the 

manufacturing facility in Phaltan in Pune. The Rs.300 crore investment is in addition to the total of Rs.600 

crore scheduled to be spent this year but earmarked in the previous year. Tata Cummins is a joint venture 

between Tata Motors and Pune-based Cummins Inc that makes diesel engines. Anant J Talaulicar, 

Chairman and Managing Director, Tata Cummins said, “We are spending Rs.300 crore and another Rs.300 

crore for development of products this year. Development of BS VI technology will be another Rs.300 

crore. We might have to enhance the manufacturing capacity for this”. A major focus for Cummins in the 

run-up to the implementation of BS-VI is the indigenisation of the technology. Since the technology is 

already in use in Europe the company said that to Indianise it will translate to a 50% drop in the cost of the 

technology. "We cannot just copy-paste that technology in India because that will be too expensive. The 

reduction in costs that we will achieve because of localizing it will be 50% compared to the cost in Europe, 

thus making it the cheapest in the world,” added Talaulicar. Tata Cummins makes diesel-powered engines 

for Tata Motors’ range of medium and heavy commercial vehicles meant for non-defence and defence 

purposes. Diesel will come under intense scrutiny under BS-VI as the technology to upgrade diesel engines 

from BS-IV will be very expensive. “Under BS-VI diesel engine becomes almost zero polluting. It will be 

nearly as though the vehicle is emitting clean air,” added Talaulicar. Another focus area for Cummins will 

be alternate fuel technology such as hybrids and electric. While this technology is widely used in the 

western world and in China, in India this trend is slowly catching up. “We offer hybrid technology in the 

form of parallel hybrids and series hybrids. We have done it with Tata Motors for bus applications. The 

volumes are not really great here; it's mostly (in) China. We are also looking at fully electric vehicles in 

battery systems and electronics,” added Talaulicar. 

 Havells Q1 net profit falls 16% to Rs.121 cr (Rs.468, +2%) 

Electrical equipment manufacturer, Havells India, posted a 16.6% year on year (YoY) fall in its net profits for 

the Jun quarter at Rs.121.3 crore against Rs.145.6 crore during the same period last year. The revenue for 

the quarter was however up 26% at Rs.1,982 crore against Rs.1,573 crore in the corresponding quarter last 

year. On the operating level, the earnings before interest, taxes, depreciation and amortisation (EBITDA) 

was lower by 14% at Rs.172.4 crore against Rs.200.4 crore year on year, while the operating margin came 

in at 9.3% against 13.6% in Jun 2016. The management highlighted that the margin hit was due to 

disproportionate decline in high margin non-cables business. Further, it informed that de-stocking process 
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that commenced in May gained momentum by the end of Jun. Going forward, it expects reversion to 

normal growth in few quarters albeit with gradual ramp up. It also maintains a superior growth outlook for 

Lloyd with gradual margin improvement. 

 Mastek Q1 profit zooms 39% on strong operational performance, adds 12 clients (Rs.358, +20%) 

Software services provider Mastek has reported solid earnings performance in the quarter ended Jun 2017 

as profit grew by 39% sequentially to Rs.14.6 crore on strong operational growth. Revenue during the 

quarter increased 2.9% quarter-on-quarter to Rs.185.5 crore, with 12-month order backlog up 3.4% at 

Rs.344.6 crore (from Rs.333.2 crore QoQ), the company said. Constant currency revenue growth was 5.3%. 

"We grew 41% on revenue, 525% on profit and expanded EBITDA by 590 basis points YoY. Continued 

investment in digital space is propelling growth and we endeavour to maintain the momentum in coming 

quarters," Abhishek Singh, Group CFO, Mastek said. Operating profit surged 24.1% to Rs.22.4 crore and 

margin expanded by 210 basis points to 12.1% compared with previous quarter. Mastek said it added 12 

clients in Jun quarter, taking total count to 161 (last twelve months). Its cash balance declined to Rs.150.4 

crore during the quarter, from Rs.153 crore in previous quarter. 

 Zee Entertainment (#) rises on full acquisition of Fly By Wire (Rs.543, +2%) 

Share price of Zee Entertainment Enterprises rose as it has completed the acquisition of Fly By Wire. On 

approval from Ministry of Civil Aviation and compliance of other requisite formalities, the company has 

acquired the balance 51% equity stake in Fly By Wire International comprising of 10,20,000 equity shares of 

Rs.10 each at an aggregate consideration of Rs.1,40,25,000. Upon said acquisition the Fly By Wire has 

become wholly owned subsidiary of the company.  

 Reliance Communication's Unlimit, China's Fibocom tie-up to develop IoT solution (Rs.24, +4%) 

Reliance Communications' Unlimit announced a strategic alliance with Chinese telecom gear maker 

Fibocom to design and manufacture modules for wireless communications and develop internet of things 

(IoT) solutions. Unlimit said the number of connected devices in India is projected to rise from 200 mn 

today to 3 bn by 2020, and nearly every part of the economy will be positively impacted by IoT. "We are 

delighted to partner with Fibocom to unlock the full potential of the Internet of Things for our customers," 

Unlimit Chief Executive Officer Juergen Hase said in a statement. Unlimit is an independent company of 

Reliance group set- up to focus solely on providing IoT solutions to enterprises. "The partnership will be 

dedicated to design and manufacture wireless modules and provide IoT solutions to enable secure 

communications among machines, equipment, vehicles and assets over wireless networks," the statement 

said. IoT technology enables a wide range of machines to communicate with each other via internet or 

other connectivity. "With the extensive customer base and channel network of Fibocom, China’s innovative 

design and famous applications will be brought to the Indian market, thus accelerating the realisation of 

the 'Digital India' plan," Fibcom vice president Qi Guangzhi said. Recent analyst reports predict that IoT will 

grow at a CAGR of 28% over the next 5 years, resulting in technology implementation in India leapfrogging 

even that of established economies, the statement said. "Early benefits are anticipated in diverse sectors 

such as transport, wellness, healthcare, buildings, homes, factories, agriculture, livestock, electric grids and 

water supply networks," the statement said. 

 Sterlite Tech Q1 net profit jumps 61% to Rs.60.6 cr (Rs.172, +8%) 

Optical fibre maker Sterlite Technologies posted about 61% jump in its consolidated net profit at Rs.60.59 

crore for the quarter ended Jun 2017. The company had registered net profit of Rs.37.74 crore in the same 
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period a year ago. "Over 150 countries have announced national and rural broadband plans, with India at 

the forefront with Digital India, BharatNet and Smart Cities. With smarter broadband networks being the 

key to realisation of this vision, we will continue to impact everyday living experiences through our smarter 

network capacities and capabilities," Sterlite Tech Chairman Pravin Agarwal said in a statement. Total 

income increased by about 23% to Rs.751.19 crore, its highest revenue till date, in the reported quarter 

compared to Rs.611.48 crore in the same quarter of the previous fiscal. "Our strategy to design, build and 

manage broadband networks is augmenting well in the domestic and international markets leading to 

organic growth," Sterlite Tech CEO Anand Agarwal said. The company logged the highest-ever quarterly 

export sales of Rs.320 crore and highest orderbook of Rs.3,140 crore at the end of this quarter. Sterlite 

Tech is on track to achieve its 30 mn fibre km expansion by middle of this financial year. It is now 

embarking on its next leg of capacity expansion to 50 mn fkm, to be completed by Jun 2019. 

 Indraprastha Gas (##) gets licence to retail CNG in Gurugram (Rs.1133, 0%) 

Indraprastha Gas Ltd said it has got a licence to retail CNG to automobiles and piped natural gas to 

households in parts of Gurugram in Haryana. IGL currently sells compressed natural gas (CNG) and piped 

natural gas (PNG) in the national capital and adjoining cities of Ghaziabad, Noida and Greater Noida. The 

Petroleum and Natural Regulatory Board (PNGRB) had previously authorised Haryana Gas Ltd for city gas 

distribution but IGL had challenged that saying it was authorised by the central government in 2004, years 

before PNGRB came into existence. IGL in a statement said it has "received permission from the state 

government of Haryana to lay city gas distribution (CGD) network in a part of Gurugram." The company 

said it had been authorised by Ministry of Petroleum and Natural Gas for Gurugram since 2004 and had 

been pursuing with the Haryana government for the permission to lay, build and operate CGD network in 

Gurugram. "As per letter issued by Director of Industries and Commerce, Government of Haryana on Jul 13, 

2017, IGL has been permitted to lay city gas distribution network in Gurugram in the area lying between 

west side of Sohna Road and National Highway – 8 of Gurugram," the statement said. The state 

government of Haryana has also decided to allocate 10 plot sites for setting up CNG stations for which IGL 

has been asked to identify the areas. "IGL has already been authorised to set up CGD network in adjoining 

district of Rewari also, where the project work is in progress and trail run of CNG sales has already started," 

it said. IGL Managing Director E S Ranganathan said the company is ready to meet the target of setting up 

10 CNG stations and providing 10,000 PNG connections. "IGL is in the process of drawing up an investment 

plan amounting to capital expenditure of Rs.75 crore to Rs.100 crore in a year in this area," he added. IGL is 

already the largest CNG distribution company in the country having set up 425 CNG stations in less than 

two decades. 

 Lupin (#) recalls 12,480 bottles of anti-depressant drug from US (Rs.1172, +1%) 

Drug firm Lupin's US arm, Lupin Pharmaceuticals Inc, is recalling 12,480 bottles of Paroxetine extended-

release tablets on account of failed dissolution specifications from the US market. Lupin Pharmaceuticals 

Inc is recalling 12,480 bottles of Paroxetine extended-release tablets in the strength of 12.5 mg 

manufactured by Lupin Ltd at its Pithampur plant in Madhya Pradesh, the USFDA said in its latest 

Enforcement Report. The reason for the recall is "failed dissolution specifications: out of specification 

observed in dissolution testing at 3 month long term stability study", the report added. The product is used 

for treatment of depression, panic disorder and social anxiety disorder. As per the United States Food and 

Drug Administration (USFDA), the ongoing voluntary nationwide in the USA recall is a class III recall. 
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According to the USFDA, a class III recall is initiated in a situation in which use of, or exposure to, a violative 

product is not likely to cause adverse health consequences. 
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Information Of Bulk Deals – 19th July 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

7nr G R D Securities Limited B 112,000 27 

7nr Shila Chandreshbhai Shah B 92,000 27 

Areydrg Gita Kirti Ambani B 100,000 129 

Dwekam Sayar S Bhandari S 710,325 2.74 

Dwekam Vimala Anandraj Ostwal S 521,473 2.75 

Irbinvit Iifl Income Opportunities Series Regular Income B 24,485,000 98.7 

Irbinvit Iifl Wealth Finance Limited S 13,155,000 98.7 

Irbinvit Iifl Wealth Mgt  Limited - Proprietary Acctoun S 13,155,000 98.67 

Neocorp Punjab National Bank S 737,070 3.06 

Rccl Zaki Abbas Nasser B 18,225 58.01 

Rcl Burnpur Power Private Limited S 40,000 13.76 

Rcl Epoch Mercantiles Pvt Ltd B 48,970 13.76 

Rcl Sandeep Kumar Shukla S 8,970 13.76 

Rdbrl Sheetal Dugar S 111,281 62.51 

Rdbrl Somani Estates Private Limited B 100,000 62.44 

Relcapital Sumitomo Mitsui Trust Bank Limited S 7,000,000 650.85 

Relcapital The Royal Bank Of Scotland Plc As Trustee Of 
Jupiter India Fund 

B 1,720,087 650.42 

Rubrame Tulsa Netraprashad Silwal S 50,000 3.53 

Rushil Rahoul Kabir Bhandari S 89,500 760.53 

Seasonf Raj Kumar Pasricha S 55,000 7.59 

Shailja Dhanlaxmi Real Estate Private Limited S 25,000 13 

Womensnext Nikhil Vora S 38,000 49.73 

 

Information Of Bulk Deals – 19th July 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Agro Phos India Limited Anupam Narain Gupta S 114000 21.14 

Asl Industries Limited Invictus Stock Research Private Limited S 60000 30 

Bharat Fin. Inc. Ltd. Capital Rsrch & Mgmt Co A/C New World Fund Inc S 884478 775.03 

Eros Intl Media Ltd Eros Worldwide Fz Llc S 500000 220.92 

Jalan Transolu. India Ltd Choice Equity Broking Private Limited S 141000 41.71 

Mastek Ltd Abhinandan Leasing And Finance Private Limited B 125000 330.03 

Mohit Industries Ltd Jp J Financial Services S 100000 63.25 

Nandani Creation Limited Ramesh Kumar Mantri Huf B 22000 54.8 

Shrenik Limited Ecap Equities Limited S 117000 54.9 

Spacenet Enters Ind Ltd Dosthi  Somanathareddy S 264251 0.2 

Triveni Engineering & Ind Anil Kumar Goel B 1415070 71.13 

Usha Martin Limited Aquarius India Opportunities Fund B 2550000 21.57 

Vardhman Spc Steel Ltd Adishwar Enterprises Llp S 765000 137.8 

Vardhman Spc Steel Ltd Sachit Jain B 765000 137.8 
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Websol Energy Stm Ltd Garnet International Limited B 736180 111.23 

Websol Energy Stm Ltd India Max Investment Fund S 533258 111.31 

Websol Energy Stm Ltd Mangal Savitri Bizcon Private Limited S 344283 110.13 

Websol Energy Stm Ltd Mangal Savitri Bizcon Pvt Ltd S 140000 111.24 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held pre 
Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Blue Star Ltd. B Thiagarajan 101700 (0.11)  70,000  45150000 Disposal 31700 (0.02)  18/07/2017  

Blue Star Ltd. Sridhar V 4000 (-)  3,000  1943610 Disposal 1000 (-)  14/07/2017  

Blue Star Ltd. Sridhar V 1000 (-)  1,000  636220 Disposal (-)  17/07/2017  

Lupin Ltd. Dr. Kamal K Sharma 232400 (0.05)  5,000  5788002 Disposal 227400 (0.05)  18/07/2017  

Gocl Corporation Ltd-$ S Pramanik 6502 (-)  495  497674.50 Acquisition 6997 (-)  14/07/2017  

Morarka Finance Ltd. Smriti G Morarka 96310 (2.13)  100  2327 Acquisition 96410 (2.13)  17/07/2017  

T T Ltd.-$ Rikhab Chand Jain 8399109 (39.06)  6,950  587831 Acquisition 8406059 (39.09)  12/05/2017  

Phoenix Lamps Limited Mohan Srinivasan Nagamangala (-)  6,000      (0.02)  17/07/2017  

Tourism Fin Corp Of India Ltd. United India Insurance Company Ltd 931564 (1.15)  45,720  4943029.1 Disposal 885844 (1.09)  06/07/2017  

Tourism Fin Corp Of India Ltd . United India Insurance Company Ltd 885844 (1.09)  50,000  5470280 Disposal 835844 (1.03)  07/07/2017  

Tourism Fin Corp Of India Ltd . United India Insurance Company Ltd 835844 (1.03)  11,717  1271577 Disposal 824127 (1.02)  10/07/2017  

Tourism Fin Corp Of India Ltd . United India Insurance Company Ltd 824127 (1.02)  38,861  7625546.7 Disposal 785266 (0.97)  11/07/2017  

Tourism Fin Corp Of India Ltd United India Insurance Company Ltd 785266 (0.97)  50,000  5150000 Disposal 735266 (0.91)  12/07/2017  

Tourism Fin Corp Of India Ltd . United India Insurance Company Ltd 735266 (0.91)  30,263  3177940.3 Disposal 705003 (0.87)  13/06/2017  

Tourism Fin Corp Of India Ltd . United India Insurance Company Ltd 705003 (0.87)  25,000  2588300 Disposal 680003 (0.84)  14/06/2017  

Tourism Fin Corp Of India Ltd . United India Insurance Company Ltd 680003 (0.84)  7,405  768767.10 Disposal 672598 (0.83)  17/07/2017  

Tourism Fin Corp Of India Ltd . United India Insurance Company Ltd 672598 (0.83)  25,000  2575000 Disposal 647598 (0.80)  18/06/2017  

Bnr Udyog Ltd. Sunita Devi Rathi 49111 (1.64)  947  36094 Disposal 48164 (1.61)  18/07/2017  

Ideal Texbuild Ltd Rite Developers Pvt Ltd 214536 (1.50)  12,500  1006000 Acquisition 227036 (1.59)  14/07/2017  

Ideal Texbuild Ltd Rite Developers Pvt Ltd 227036 (1.59)  12,500  1018125 Acquisition 239536 (1.68)  14/07/2017  

Ideal Texbuild Ltd Rite Developers Pvt Ltd 179536 (1.25)  35,000  2882250 Acquisition 214536 (1.50)  12/07/2017  

Ideal Texbuild Ltd Rite Developers Pvt Ltd 166536 (1.16)  13,000  1046500 Acquisition 179536 (1.25)  11/07/2017  

Ideal Texbuild Ltd Rite Developers Pvt Ltd 239536 (1.68)  21,000  1695330 Acquisition 260536 (1.82)  17/07/2017  

Mohit Industries Ltd.-$ Narayan Sitaram Saboo Huf 247866 (1.75)  25,000  1496529 Disposal 222866 (1.57)  17/07/2017  

Mohit Industries Ltd.-$ Madhu Narayan Saboo 825651 (5.83)  50,000  3018079 Disposal 775651 (5.48)  17/07/2017  

Ankush Finstock Ltd. Bina Bharat Shah 10500 (0.17)  1,000  10850 Acquisition 11500 (0.19)  18/07/2017  

Surana Solar Limited Narender Surana 3259086 (6.62)  1,33,898  2473565 Disposal 3125188 (6.35)  18/07/2017  
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Future Lifestyle Fashions Ltd Ryka Commercial Ventures Pvt Ltd 104279275 (54.85)  3,68,472  115370041.57 Acquisition 104647747 (55.04)  17/07/2017  

Amarnath Securities Ltd Narender Surana 23064896 (16.98)  2,19,178  1112713 Acquisition 23284074 (17.15)  18/07/2017  

Vishal Fabrics Ltd Devkinandan Corporation Llp 1936250 (8.82)  15,000  6090000 Disposal 1921250 (8.75)  18/07/2017  

Equitas Holdings Ltd Shailendra Pal 14250 (-)  7,263  1152638 Disposal 6987 (-)  05/07/2017  

Larsen & Toubro Infotech Ltd Anish J Shah 29427 (0.02)  2,000  1573000 Disposal 27427 (0.02)  17/07/2017  

Au Small Finance Bank Ltd Yogesh Jain 51868 (0.02)  7,700  4522617 Disposal 44168 (0.02)  14/07/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


