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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 28,661.6      0.7 21.3 2.8

NIFTY 8,879.2        0.7 21.8 2.8

CNXMIDCAP 16,350.0      1.1 27.1 2.0

20-Feb-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 17-Feb-17

NET MTD YTD

FII 8059.3 (7416.0) 10162.9

MF** 499.2 19971.3 30516.0

*YTD  From January till date **As on 15-Feb-17  
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17-Feb-17

Latest Points % Chg.

NIKKEI 225 * 19339.6 88.5 0.5 

HANG SENG * 24159.1 13.0 0.1 

DOWJONES 20624.1 4.3 0.0 

NASDAQ 5838.6 23.7 0.4 

SGX NIFTY FUT* 8892.0 16.0 0.2 

INFY 14.9 (0.1) (0.7)

HDFC BANK 70.4 (0.2) (0.3)

ICICI BANK 8.4 0.1 0.6 

TATA MOTORS 33.5 0.4 1.2 

WIPRO 9.5 (0.1) (1.4)

DR REDDY 43.5 (0.1) (0.3)

* At 08:20 a.m. IST on 21-Feb-17

WORLD INDICES & INDIAN ADRs (US$) 

 

COMMODITIES 20-Feb-17

Latest Points % Chg.

GOLD 1233.3 (5.2) (0.4)

CRUDE OIL (WTI) 53.7 0.3 0.6 

CRUDE OIL (Brent) 56.3 0.1 0.2 
 

 

FII ACTIVITIES IN DERIVATIVES 20-Feb-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (1141.4) 26345.7 1.6

Index Options (823.6) 88235.7 1.9

Stock Futures 539.8 78582.7 7.5

Stock Options 8.1 8905.8 2.6  
 

 

20-Feb-17

Closing % Chg.

Dollar Index 101.2 0.23

Rs. / $ 66.9 (0.14)

Rs. / EURO 71.1 (0.39)

Rs. / UK Sterling 83.5 0.31

EXCHANGE RATE

 
 

 

G.SEC. YIELD 20-Feb-17

Yield (%)

GS CG2025 8.2% 6.90

US 10 Year Gsec 2.45
 

KEY OVERNIGHT DEVELOPMENTS 

Asian stocks held near 1-1/2-year highs in subdued early trade on Tuesday as 

a holiday in the United States left investors with few catalysts, while the euro 

nursed overnight losses as lingering concerns about the looming French 

election rattled its bonds. 

MUST KNOW…. 
 Moschip Semiconductor up on $1 mn order win (Rs.54, +5%) 

 Jio effect: Tata Tele mulls merger with RCom-Aircel-MTS combine (Rs.35, 

+4%) 

 Dahej plant volumes to rise to 20 MT in FY18: Petronet LNG(Rs.400, 0%) 

 Idea soars on buzz of merger with Vodafone in a month (Rs.109, +3%) 

 Mcnally Bharat Engg up, to acquire 60% stake in Vedica (Rs.60, -2%) 

 Confident of adding 15-16 pumps by end-FY17: Mahanagar Gas (Rs.873, 
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 Deepak Fertilisers starts commercial production of new NPK grades 
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 To sell non-core assets; trim debt-equity ratio to 2: Tata Power (Rs.85, +1%) 

 Dilip Buildcon gets LoA from NHAI of Rs.911 crore (Rs.292, +7%) 

 Lloyd Electric shares tank after Havells deal (Rs.273, -17%) 

 Marksans Pharma's facility in Goa inspected by UK regulator (Rs.49, +20%) 

 Britannia's international biz to bring in 12-13% sales in 5 yrs (Rs.3253, 0%) 
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 IOC threatens relook at Rs.52,000 cr Odisha investment (Rs.386, 0%) 

 NTPC to train discom officials to make IPDS more effective (Rs.172, +1%) 

 GMR Infra zooms on likely demerger of airports subsidiary (Rs.15, +7%) 

 Punj Lloyd announces Rs.348 crore contracts in Pipeline & Tankage (Rs.22, 

+10%) 

 Competition will improve efficiency; see growth good: Blue Star (Rs.557, -

1%) 

 Punj Lloyd soars on order wins worth Rs.348 crore (Rs.22, +10%) 

 TCS okays Rs 16K-cr buyback at Rs 2,850/share (Rs.2507, +4%) 

 Havells puts its cash to use by buying Lloyd’s consumer biz (Rs.415, -3%) 

 Ambuja's Q4 net up 60% due to lower taxes and energy costs (Rs.239, +1%) 

 RBI, Sebi discuss HDFC Bank breach (Rs.1407, +2%) 

 



 

 
2 
 

Corporate Announcements & Financial Scoreboard 
 Moschip Semiconductor up on $1 mn order win (Rs.54, +5%) 

Shares of Moschip Semiconductor Technology rose as it has bagged an order worth USD 1 mn. "The 

company's US subsidiary has entered into an agreement with one of its valuable partners in the US to 

produce and support a custom silicon solution for its digital cinema product," as per company release. The 

said order is to be executed in next two quarters and it enables the company to establish a footprint for 

continued engagement in delivering digital cinema silicon and systems solutions. The company has also 

signed a binding MoU for establishment and maintenance of smart center with centralised command and 

monitoring system in the state of Andhra Pradesh on sub-contracting basis. The total value of sun-contract 

is Rs.83 crore to be implemented in 24 months. 

 Jio effect: Tata Tele mulls merger with RCom-Aircel-MTS combine (Rs.35, +4%) 

Tata Teleservices and Reliance Communication s-Aircel-MTS combine are reportedly considering joining 

forces to counter the tough competition from Reliance Jio Infocomm, reports media. Anil Ambani, 

Chairman of the Reliance Group, is believed to have initiated talks on the matter with the newly-appointed 

Tata Sons’ Chairman N Chandrasekaran. The launch of Jio has triggered intense competition and a phase of 

consolidation in the industry. Incumbent majors Vodafone and Idea Cellular are already in advanced stages 

of working out a merger. If RCom has its way then the combined entity (with the four players RCom-Aircel-

MTS-Tata Tele) will become the third largest telecom player in the country after the proposed Vodafone-

Idea combine and Bharti Airtel. There are, however, two hurdles that might delay the process; Tata Tele’s 

debt on books of Rs.30,000 crore and the legal issues on NTT Docomo’s exit from the company. While 

media reported Tata Sons' likely plans to infuse capital of nearly Rs.10,000 crore to clean up Tata Tele’s 

balance sheet, sources within Tata group suggest the company has already arrived at a board resolution to 

either sell the telecom business or shut down the operations gradually. Of the 12 telecom players in India, 

Tata Tele ranks ninth with a subscriber base of roughly 53 mn. If the merger with RCom-Aircel goes 

through, then the combined entity will have around 260 mn subscribers and a revenue market share of 

over 18%.  This compares with Airtel’s 266 mn users and 31% share, Vodafone’s 205 mn users and 23% 

share and Idea’s 190 mn users with 19% revenue market share.  

 Dahej plant volumes to rise to 20 MT in FY18: Petronet LNG(Rs.400, 0%) 

An expansion of Petronet LNG's Dahej plant has been commissioned in Aug 2017. It is currently operating 

at a capacity of almost 100% and is currently producing volumes of around 19 mn tonnes. Due to the 

expansion, the MD and CEO of the company, Prabhat Singh, sees volumes from the Dahej plant rise to 20 

mn tonnes in FY18. The Q3 earnings of the company came in line with estimates with volumes being a big 

positive. But the profit after tax fell by 13.5% quarter-on-quarter due to a lower effective tax rate.  

 Idea soars on buzz of merger with Vodafone in a month (Rs.109, +3%) 

Shares of Idea Cellular rose as investors placed positive bets on an escalation in the company’s merger 

plans with Vodafone. "The companies are likely to announce a definitive signing agreement by February 

24-25," a source told news agency PTI. "They are almost ready to sign the agreement and should not take 

more than a month to announce it," another source told the agency. The British telecom major has brought 

its ex-India unit chief Marten Pieters to work on the proposed merger. Vodafone Group Chief Executive 

Vittorio Colao is also likely to brief all business heads of the Indian arm on a conference call this week 

about the proposed merger. If the deal is successful, the combined entity will create India's largest telecom 
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firm with a revenue share of around 40% and a subscriber base of over 380 mn, according to India Ratings 

and Research. The proposed merger of Vodafone India and Idea will create an entity with a revenue of 

around Rs.77,500-80,000 crore besides eliminating duplication of spectrum and infrastructure capex, the 

rating agency said in its report.  Further, the spectrum of Vodafone India in seven circles and that of Idea in 

two, whose permits are expiring in 2021-22, is together valued at around Rs.12,000 crore as per last 

auction price. These permits are not in common circles, and hence there could be potential spectrum capex 

synergies between the two companies, the report said. However, given the present spectrum holding, 

revenue and subscriber base, both the companies need to work on synergy to comply with rules.  

 Mcnally Bharat Engg up, to acquire 60% stake in Vedica (Rs.60, -2%) 

Mcnally Bharat Engineering share price increased as it is going to acquire 60% stake in in Vedica. The 

company proposed to acquire 60% of the equity share capital of Vedica for Rs.150 crore and also 

debentures issued by Vedica of Rs.124 crore. The said acquisition will be met by issue of compulsorily 

convertible preference shares of the company to the shareholders and debenture holders of Vedica at a 

price of Rs.66 each. Post the above acquisition Vedica shall become subsidiary of the company and it shall 

be completed on or before Mar 31, 2017.  

 Confident of adding 15-16 pumps by end-FY17: Mahanagar Gas (Rs.873, +1%) 

The CNG volume growth for Mahanagar Gas Limited for the third quarter remained muted at 4% compared 

to the same quarter last fiscal. There are fears the infrastructure issues could continue to limit volume 

growth to single digits. However, CFO SM Ranade is not overly worried about the de-growth in CNG 

(Compressed Natural Gas) volumes because the nine-month volume growth for the current fiscal was 5.5% 

year-on-year. Moreover, the PNG (piped natural gas) volume growth for the nine-months, too, has grown 

6.1% compared to the same period earlier fiscal, said Ranade. He is also confident of the company reaching 

the total of upto 16 pumps by the end of this financial year. Upto Dec, the company added around 9 

pumps. EBITDA margins for the quarter came in at 30.1% versus 22.6% year on year (YoY). EBITDA stood at 

Rs.167.1 crore in Q3FY17 as compared to Rs.127.9 crore Q3FY16. The net profit too was up 30.1% at Rs.99 

crore versus Rs.76.1 crore YoY. Ranade is confident of margins remaining steady going forward.  

 Deepak Fertilisers starts commercial production of new NPK grades (Rs.253, +1%) 

Deepak Fertilisers & Petrochemicals Corporation Ltd has informed BSE regarding a Press Release dated Feb 

20, 2017 titled "DFPCL starts commercial production of new NPK grades". 

 To sell non-core assets; trim debt-equity ratio to 2: Tata Power (Rs.85, +1%) 

Anil Sardana, CEO & MD OF Tata Power said the company expects an expeditious hearing and verdict by 

Supreme Court on the Mundra Compensatory Tariff. The next hearing will be in March. According to 

Sardana, the compensatory tariff will cover majority of the under-recoveries at Mundra. Mundra, he said, 

would be one of the lowest cost options for the country going forward, aided by benign coal and proper 

pricing regime. When asked about poor EBITDA performance in third quarter from Mundra, Sardana said 

availability, as well as changes in fuel price impacted the EBITDA. However, the poor EBITDA performance 

from Mundra was compensated by a very strong EBITDA from mines, said Sardana. The EBITDA from mines 

came in at Rs.330 crore, while that from Mundra came in at Rs.30 crore. The company is also keen to pare 

its debt and bring the debt-equity ratio to 2 through the sale of non-core assets, Sardana said. The normal 

debt for the sector is around 3.3. Action towards debt reduction will be seen in the next five months, he 

said. The total debt stands at Rs.45,000 crore. 



 

 
4 
 

 Dilip Buildcon gets LoA from NHAI of Rs.911 crore (Rs.292, +7%) 

Dilip Buildcon Ltd has informed BSE regarding "Letter of Award issued by National Highways Authority of 

India (Ministry of Road Transport & Highways, Government of India) to Dilip Buildcon Limited for the 

Project "Four Laning of Tuljapur-Ausa (Including Tuljapur Bypass) Section of NH-361 from Km 0.000 to km 

55.835 under NHDP Phase IV on Hybrid Annuity Mode in the State of Maharashtra". 

 Lloyd Electric shares tank after Havells deal (Rs.273, -17%) 

Shares of Lloyd Electric & Engineering tumbled after electrical goods company Havells said it will acquire 

the consumer durables business of the firm for about Rs.1,600 crore. "...(Havells')board has approved the 

acquisition of Lloyd Consumer Durable Business Division (Lloyd Consumer). The acquisition is proposed to 

be executed at an enterprise value of Rs.1,600 crore on a debt free, cash free basis subject to closing 

adjustments," the company said in a statement. The acquisition, when completed, will mark Havells' foray 

into the fast growing consumer durables industry. The transaction is subject to confirmatory due diligence 

and is expected to close in the next 8 weeks. The company plans to finance the transaction through a mix 

of debt and internal accruals, the statement said. 

 Marksans Pharma's facility in Goa inspected by UK regulator (Rs.49, +20%) 

Marksans Pharma said its Goa plant has been inspected by the UK health regulator without any critical 

observations. The plant located at Verna has had an inspection by UK Medicines and Healthcare products 

Regulatory Agency (MHRA) from February 14-17, Marksans Pharma said in a filing to BSE. "The same has 

been completed without any critical observations," it added. The company, which makes formulations at 

the facility, is awaiting further instruction from the agency in this regard, Marksans Pharma said. 

 Britannia's international biz to bring in 12-13% sales in 5 yrs (Rs.3253, 0%) 

Contribution of Britannia's international business to total sales will close to double to 12-13% in the next 

five years, said Managing Director Varun Berry. Britannia is no longer going to stick to bakery and dairy 

products, said Berry. The company is also keenly looking at the micro-snacking space for expansion. 

"Britannia is going to be a total foods company very soon. One new food category will be announced 

shortly," he said. Talking about the negative effects of demonetisation, Berry said it dampened consumer 

sentiment, because of which volume growth of the company suffered in the third quarter of current fiscal. 

"It will take around 3-6 months for the volume to come back to the double-digit terrain," he added. He sees 

tepid growth in the coming quarter due to the after effects of the cash ban. He said robust growth will 

follow. The company has been looking at every opportunity to cut costs, and most of the savings are likely 

to come from the supply chain. Other avenues that the company is exploring to reduce spending includes 

tweaking its recipe and sales and marketing techniques. Britannia is not looking at any acquisitions in the 

near future.  

 Saks in talks with Aditya Birla Fashion to open stores in India (Rs.158, +1%) 

Saks Fifth Avenue Inc, the American luxury department stores, is planning to open its first stores in India. 

The American brand is in advanced talks with Aditya Birla Fashion and Retail Limited for a tie-up and plans 

to open two stores in India, reports livemint.com citing sources. Of the two stores, one will most likely 

come up in Delhi’s Aerocity, close to the Indira Gandhi International Airport. The other one will be open to 

public in Mumbai’s Bandra Kurla Complex business district, said one of the two people, both of whom 

spoke on condition of anonymity. Saks Fifth Avenue, which has already come to India a couple of times in 
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the last three months, will be paying the country another visit in March, said the second person. According 

to this person, the potential partners have come to an agreement and they are thrashing out the final 

details of their plans. An Aditya Birla Fashion Retail spokesperson declined to comment in response to an 

email last week. The director of international operations at Saks Fifth Avenue did not respond to an email. 

Saks is a niche, luxury player and will be targeting the wealthy. Also, rich people with an annual income of 

between Rs.3-4 crore will be potential customers. The luxury goods market in India is still to reach its full 

potential and lags behind more advanced markets such as China by 12 years, said Abheek Singhi, senior 

partner and director, The Boston Consulting Group. “The reason this (partnership) could make sense is that 

they are early in the game and are looking at a 10-20 year partnership model to capitalize on the market 

rather than the immediate two-three years’ return,” said Singhi. If the partnership with Aditya Birla Fashion 

Retail works out, Saks Fifth Avenue will be the first multi-brand luxury retailer to enter India. Both Aditya 

Birla Fashion Retail and Saks Fifth Avenue declined to comment in response to the mails sent to them by 

Livemint.com.   

 Vedanta Group Q3 EBIDTA jumps 79% to $882 mn (Rs.270, +3%) 

Vedanta Resources Group's operating profit almost doubled to USD 882.3 mn for the quarter ended Dec, 

while revenue rose 26% to USD 3.06 bn on the back of higher production volumes mainly zinc. The metal 

and mining conglomerate had clocked a revenue of USD 2.45 bn and had recorded an EBIDTA (earnings 

before interest, taxes, depreciation and amortisation) of USD 493.6 mn in the third quarter of fiscal 2015-

16. The group's revenue and EBITDA were up significantly "reflecting benefits of higher commodity prices 

and production volumes" while gross debt was lower by 300 mn in the third quarter, Vedanta Resources 

said in a statement. Tom Albanese, Chief Executive Officer, Vedanta Resources plc said: "We have made 

substantial operational progress during the quarter with ramp up of our aluminium, power and iron ore 

capacities. We are very excited about our Gamsberg zinc project in South Africa where first ore is expected 

in mid-2018. At KCM, we are committed to the turnaround of this asset and continue to work towards it." 

He said the company's rising capacity utilisations and the continued focus on costs, alongside stronger 

commodity prices, enabled it to deliver 79% higher EBITDA and strong free cash flow. "In line with our 

stated financial strategy to extend near-term maturities and optimise the balance sheet, we successfully 

issued a USD1bn USD bond in Jan 2017 to pro-actively refinance part of our 2018 and 2019 bond 

maturities. We are pleased with the strong demand these bonds received, with support from all major 

markets," he said. The Group saw its mined zinc production from India up 44% q-o-q in line with mine plan 

while integrated metal production increased q-o-q. The company said it received environmental clearances 

for expansion of Zawar and Sindesar Khurd zinc mines and as far as aluminium is concerned it continued 

ramp up of Jharsuguda-II and BALCO-II smelters while third line of the 1.25 mtpa Jharsuguda-II smelter 

commenced ramp up in Dec 2016. It said supply of coal has commenced from the 6 mtpa coal linkages 

secured earlier this year. On power front, 1,980 MW TSPL plant fully operational with 77% plant 

availability. In oil and gas, it said Mangala EOR with production level of 55,000 barrels per day recorded 6% 

higher growth q-o-q which Rajasthan production was impacted by planned shutdown at the Mangala 

processing terminal. On iron ore front, it said, the Group achieved full year production cap in Jan at Goa 

(5.5 MT) and Karnataka (2.3 MT) while received further allocation of 3 MT in Goa for FY2017. As far as 

copper was concerned Zambia saw lower integrated volumes due to lower equipment availability and 

lower grades.  
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 IOC threatens relook at Rs.52,000 cr Odisha investment (Rs.386, 0%) 

State-owned IOC has threatened to reconsider plans to invest Rs.52,000 crore on expansion of Paradip 

refinery in Odisha and setting up a petrochem project as the state government is withdrawing tax sops. 

Indian Oil Corporation (IOC) plans to expand the 15 mn tonne a year Paradip refinery by 5 MT as well as set 

up a Polypropylene Plant and a monoethylene glycol production facility at the site of the one-year old 

refinery. Following BJD-led state government decision to roll back tax sops because the project was 

delayed by six years, the company is now threatening to reconsider future investment plans, sources privy 

to the development said. The project is caught in a political cross-fire as Oil Minister Dharmendra Pradhan, 

who hails from the Odisha, and the state government are involved in a high pitched political battle. BJP is 

looking to capture power in state in 2019 assembly elections. Sources said IOC is telling the Odisha 

government that it is reconsidering its investment plans because of the withdrawal of 11-year deferral of 

VAT on petroleum products sold in the state. Investment plans also included projects to improve petrol and 

diesel quality to Euro-VI standards by 2020. If the investment does not take place, IOC will have to look for 

a market for fuel outside India as no petrol and diesel of lower quality can be sold within the country. Also, 

the Rs.3,500 crore polypropylene plant is already under construction with Sept 2017 as the target date for 

commissioning. It remains to be seen if IOC can stop the project midway. In the Dec 29, 2016 notice, 

Odisha government has asked why the fiscal incentives like 11-year deferment of sales tax on petroleum 

products sold in the state should not be withdrawn considering that the Rs.34,555 crore refinery was 

delayed by over six years. Sources said the state government had in Feb 2004 signed an agreement with 

IOC to give fiscal incentives for setting up a 9 mn tonnes a year oil refinery at Paradip by 2009-10. However, 

the project was delayed and started only in early 2016. The delay is now being cited by Odisha to seek 

withdrawal of the incentives, sources said, adding that the state government feels the delay has pushed 

back the payback time of deferred taxes by few years.  

 NTPC to train discom officials to make IPDS more effective (Rs.172, +1%) 

State-run NTPC's Power Management Institute will soon impart training to state discom staff across the 

country for capacity building under the Integrated Power Development Scheme (IPDS). The IPDS' objective 

is 24x7 power supply for consumers and reduction of AT&C losses. The Budget 2017 has provided 

Rs.5,821.22 crore under IPDS for the next fiscal against revised estimates of Rs.4,524.01 crore for the 

current finanacial year. According to a statement, the NTPC-PMI has inked a pact with the Power Finance 

Corp (PFC) for the purpose. PFC is the nodal agency for implementation of IPDS in the country. The MoU 

was signed by Ajit K Bhatnagar, Executive Director, NTPC-PMI and Neeraj Singh, Head of HR (IPDS), PFC, in 

the presence of senior officials from NTPC-PMI.  

 GMR Infra zooms on likely demerger of airports subsidiary (Rs.15, +7%) 

Shares of GMR Infrastructure zooms after sources told media that the company is likely to demerge its 

airports subsidiary and list it separately. The company is looking at an equity valuation of close to Rs.20,000 

crore for its airports arm. Sources say the infrastructure company has asked for lenders' permission for 

demerger of airports arm. GMR Infra did not offer a comment on airports monetisation plan. The company 

earlier indicated IPO for subsidiary GMR Airports. GMR Infrastructure's current market capitalisation is at 

around Rs.8,300 crore and it holds 97% stake in airports subsidiary. 

 

 



 

 
7 
 

 Punj Lloyd announces Rs.348 crore contracts in Pipeline & Tankage (Rs.22, +10%) 

Punj Lloyd Ltd has informed BSE regarding a Press Release dated Feb 20, 2017 titled "Punj Lloyd announces 

Rs.348 crore contracts in Pipeline & Tankage". 

 Competition will improve efficiency; see growth good: Blue Star (Rs.557, -1%) 

B Thiagarajan, Joint MD, Blue Star is not too perturbed with new players like Havells coming into the air 

conditioning market with their acquisition of Lloyd’s consumer durable business. According to him, 

competition is always healthy for any business because it brings in pricing efficiency and product quality 

into the market, said Thiagarajan. The company’s current market share is around 11.5% but, according to 

him, each company calculates the market share differently peening on the products they manufacture. In 

FY17, despite pressure of demonetisation and global uncertainities, the air conditioner (AC) market share 

for the company grew 35% compared to the overall market growth of 20%, he said. Next year, too, the AC 

market is expected to grow by around 15% and Blue Star aims to grow at a better rate. With this kind of 

growth, and penetration at less than 4%, the CAGR for the next 10 years would be around 15%, which is 

sure to attract lots of competitors, said Thiagarajan. Talking about inverter AC segment, he said it would 

continue to see good growth. If all the room air conditioners market grew by 35%, then inverter AC for 

them grew by 60%.  

 Punj Lloyd soars on order wins worth Rs.348 crore (Rs.22, +10%) 

Shares of Punj Lloyd soared after the company received orders worth Rs.348 crore. The company received 

two orders in its vertical pipelines and tankages. The orders have been awarded by Mundra LPG Terminal 

for EPCC of refrigerated double wall storage tanks and mounded bullets for its LPG Terminal at Mundra for 

Rs.139 crore. The second order was from Mumbai Port Trust for installation of offshore/onshore pipeline 

and terminal work for fifth oil berth at Jawahar Dweep in Mumbai Harbour worth Rs.209 crore, the 

company informed in a notification to the exchanges. Meanwhile, the firm had narrowed its net loss to 

Rs.231.8 crore in Oct-Dec quarter from Rs.309.3 crore in year-ago quarter, aided by operational 

performance. Revenue during the quarter declined 1.1% to Rs.996.8 crore compared with Rs.1,007.8 crore 

in same quarter last year.  
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Information of Bulk Deals – 20th Feb 2017 on BSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Arambhan Hoshang Keki Vakil S 30,000 20.25 

Artkpow Rohit Karan Jain S 96,000 49.46 

Artkpow Shyamsurat Rajbali Singh S 1,11,000 49.52 

Ashis Hemant Kumar Motihar S 24,512 19.75 

Atharvent Meena Kumari B 19,59,999 1.94 

Atharvent Vinod Kuamr Dalal S 28,03,894 1.96 

Bpcap Ajay Prabhudesai B 50,000 19.6 

Bpcap Manoj Somani B 34,000 19.6 

Bpcap Neelabh Spinning Mills Private Limited S 1,50,000 19.6 

Bpcap Saurabh Khandelwal B 25,000 19.6 

Covidh Nisha Yadav S 2,67,448 3.62 

Crowntours Himanshu Chandrakant Bhansali B 44,320 40.61 

Delta Lagan Barter Private Limited . B 50,000 20 

Delta Taxus Enterprises Private Limited S 35,000 20 

Emedtech Harshad Shantilal Tank S 20,901 17.5 

Goldencap Sonam Pankajkumar Shah B 19,804 42.22 

Ifinsec Rekha Sharma S 1,30,000 19.15 

Ifinsec Tia Enterprises Private Limited B 3,18,975 19.15 

Ifinsec Yogesh Bansal S 1,28,000 19.15 

Murad Ramnbhai Kalubhai Ravat B 21,000 24.06 

Opchains Hemendra Agarwal S 50,000 22.4 

Pancm Rohan S Hegde . B 83,554 83.75 

Spiceisl Bharat Kumar S 21,805 22.35 

Spiceisl Naveen Kumar Tarachand B 31,447 22.32 

Starlite Greenway Advisors Private Limited S 1,00,000 54 

Svpglob Rohit Ashwin Kothari B 1,05,744 220.5 

Technofab Padam Kumar Baid S 55,000 193.01 

Umangdair Accurate Finman Services Limited S 11,50,000 73.75 

Umangdair Juggilal Kamlapat Udyog L Imited B 11,50,000 73.75 

Vipulorg Tecknopoint Mercantile Co Private Limited B 44,000 103.75 

Vishalbl Hem Sec Ltd S 30,000 29 

 

Information Of Bulk Deals – 20th Feb 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Bodal Chemicals Ltd Janus Consolidated Finance Pvt Ltd. B 1000000 132 

Bodal Chemicals Ltd Rakeshbhai Ravjibhai Patel S 1000000 132 

Lypsa Gems & Jewel Ltd Nomura Singapore Limited B 125000 68 

Nucent Finance Limited Aryan Mining And Trading Corporation Ltd B 300000 66.52 

Nucent Finance Limited Saraf Pradeep Kumar S 300000 66.52 
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Steel City Securities Ltd S S Raghuveer B 196000 50.46 

Sundaram Multi Pap Ltd Lts Investment Fund Ltd S 2200000 3.1 

Umang Dairies Limited Accurate Finman Services Ltd S 1050000 74.25 

Umang Dairies Limited Bengal & Assam Co. Ltd. B 1050000 74.25 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held 
pre Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Bajaj Finance Limited Ratikanta Satapathy 7020 (-)  2,300  2437557 Disposal 4720 (-)  15/02/2017  

Bajaj Finance Limited Devang Mody 225278 (0.04)  10,000  10913740.25 Disposal 215278 (0.04)  16/02/2017  

Bajaj Finance Limited Vivek Likhite 42000 (0.01)  2,000  2205520 Disposal 40000 (0.01)  17/02/2017  

Bhansali Engineering Polymers Lt Bhansali International Pvt Ltd 15281126 (9.21)  498  11449.02 Acquisition 15281624 (9.21)  17/02/2017  

Kotak Mahindra Bank Ltd. Manish Kothari 68978 (-)  8,035  6385173.45 Disposal (-)  16/02/2017  

Kotak Mahindra Bank Ltd. Manish Kothari (-)  200  159000 Disposal (-)  16/02/2017  

Kotak Mahindra Bank Ltd. Manish Kothari (-)  1,765  1405063.55 Disposal 58978 (-)  16/02/2017  

Kotak Mahindra Bank Ltd. Sumit Bali 170400 (-)  400  318000 Disposal 170000 (-)  17/02/2017  

Kotak Mahindra Bank Ltd. Deepak Sharma 14000 (-)  1,000  801164 Disposal 13000 (-)  17/02/2017  

Itc Ltd. Madhu Krishnan 114190 (0.00)  15,000  4103687 Disposal 99190 (-)  15/02/2017  

Itc Ltd. Kuldeep Bhartee 48485 (0.00)  4,990  1264741 Disposal 43495 (-)  17/02/2017  

Tube Investments Of India Ltd. P Ramachandran 12592 (-)  490  297594.61 Disposal 12102 (-)  15/02/2017  

Tube Investments Of India Ltd. P Ramachandran 12102 (-)  1,365  830986.92 Disposal 10737 (-)  16/02/2017  

Eicher Motors Ltd. R L Ravichandran 13500 (-)  250  6353250 Disposal 13250 (-)  16/02/2017  

Avonmore Cp & Mgmt Srvcs Ltd Rakam Infrastructures Pvt Ltd 521722 (2.14)  15,000  189647.76 Acquisition 536722 (2.20)  17/02/2017  

Avonmore Cptl & Mgmt Srvcs Ltd Innovative Money Matters Pvt Ltd 8673480 (35.73)  22,800  285673.30 Acquisition 8696280 (35.83)  17/02/2017  

Jyoti Resins & Adhesives Ltd. Jagdish Nathalal Patel 429768 (10.74)  6,000  863582 Acquisition 435768 (10.89)  17/02/2017  

Jyoti Resins & Adhesives Ltd. Jyotika Jagdish Patel 321093 (8.02)  3,500  506428 Acquisition 324593 (8.11)  17/02/2017  

Arman Financial Services Ltd. Amit R Manakiwala 60242 (1.05)  3,908  866537 Disposal 56334 (0.98)  15/02/2017  

Arman Financial Services Ltd. Amit R Manakiwala 56334 (0.98)  7,094  1581540 Disposal 49240 (0.86)  17/02/2017  

Hcl Technologies Ltd. Amit Roy 24620 (-)  150  126062.50 Disposal 24470 (-)  17/02/2017  

Hcl Technologies Ltd. Anup Dutta 45500 (-)  10,000  8400000 Disposal 35500 (-)  16/02/2017  

Hcl Technologies Ltd. Vijay Anand Guntur 15686 (-)  1,000  830000 Disposal 14686 (-)  02/02/2017  

Hcl Technologies Ltd. Vijay Anand Guntur 14686 (-)  1,000  850000 Disposal 13686 (-)  17/02/2017  

3i Infotech Ltd. Idbi Trusteeship Services Ltd 18361103 (-)  17,40,000  9132368 Disposal 16621103 (1.44)  17/02/2017  

Mindtree Ltd. Amit Agrawal 351480 (0.20)  20,000  9260000 Disposal 331480 (0.19)  16/02/2017  

Indiabulls Ventures Limited Mehul Jonhson 45000 (0.02)  2,88,970  9034616.21 Acquisition 333970 (0.11)  16/02/2017  
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Gkb Ophthalmics Ltd. Krishnagopal Gupta & Sons (Huf) 157944 (3.80)  60  8880 Acquisition 158044 (3.80)  17/02/2017  

Futuristic Solutions Ltd. Mandeep Sandhu 1551674 (14.84)  7,950  355559.38 Acquisition 1559624 (14.89)  17/02/2017  

Rattanindia Infrastructure Ltd Arbutus Consultancy LLP 217169913 (15.71)  80,560  259012.25 Acquisition 217250473 (15.71)  17/02/2017  

Covidh Technologies Limited Alokam Prabhakara Rao 1575360 (14.86)  3,08,748    Disposal (11.95)  20/02/2017  

Anisha Impex Ltd Sunil Kumar Malik 6030100 (36.70)  20,000  162000 Acquisition 6050100 (36.82)  03/02/2017  

Gujarat Bitumen Ltd Jyoti Shah 47900 (0.96)  47,900  1099784 Disposal (-)  15/02/2017  

Gujarat Bitumen Ltd Nimit Shah 48300 (0.97)  48,300  1108968 Disposal (-)  15/02/2017  

Gujarat Bitumen Ltd Prakash Shah 47500 (0.95)  47,500  1090600 Disposal (-)  15/02/2017  

Gujarat Bitumen Ltd Usha Shah 46100 (0.92)  46,100  1058456 Disposal (-)  15/02/2017  

Teamlease Services Ltd Hari Krishna 8779 (-)  1,000  888890 Disposal 7779 (-)  14/02/2017  

Teamlease Services Ltd Hari Krishna 7779 (-)  1,010  881447.2 Disposal 6769 (-)  17/02/2017  

Larsen & Toubro Infotech Ltd Laurain Chauhan 4071 (-)  2,570  1750391 Disposal 1501 (-)  14/02/2017  

Rbl Bank Ltd Sunil Mundra 75565 (0.02)  12,200  5004688 Disposal 63365 (0.01)  17/02/2017  

Rbl Bank Ltd Seshagiri Velugula 18586 (-)  4,000  1668198.6 Disposal 14586 (-)  17/02/2017  

De Nora India Ltd. Devika Khanna 149288 (-)  7,000  1585926 Disposal 142288 (-)  15/02/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 Recommendations with “Neutral” Rating imply reversal of our earlier opinion (i.e. Book Profits / Losses). 

** Indicates that the stock is illiquid With a view to combat the higher acquisition cost for illiquid stocks; we have 
        enhanced our return criteria for such stocks by five percentage points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (nishita.sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 

mailto:nishita.sshah@sushilfinance.com
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


