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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 31,904.4    (0.2) 23.6 3.0

NIFTY 9,873.3      (0.3) 23.0 3.0

CNXMIDCAP 18,291.4    (0.3) 30.6 2.2

20-Jul-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 19-Jul-17

NET MTD YTD

FII 1016.9 (7416.0) 33252.2

MF 417.3 19971.3 30080.4

*YTD  From January till date       
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20-Jul-17

Latest Points % Chg.

NIKKEI 225 * 20093.6 (51.0) (0.3)

HANG SENG * 26678.1 (62.2) (0.2)

DOWJONES 21611.8 (29.0) (0.1)

NASDAQ 6390.0 5.0 0.1 

SGX NIFTY FUT* 9897.0 1.0 0.0 

INFY 15.5 0.1 0.9 

HDFC BANK 92.0 0.5 0.5 

ICICI BANK 9.3 (0.0) (0.3)

TATA MOTORS 35.4 (0.5) (1.3)

WIPRO 5.8 0.3 5.7 

DR REDDY 42.2 (0.3) (0.7)

* At 08:20 a.m. IST on 21-Jul-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 20-Jul-17

Latest Points % Chg.

GOLD 1245.4 0.9 0.1 

CRUDE OIL (WTI) 46.9 0.0 0.0 

CRUDE OIL (Brent) 49.3 (0.0) (0.0)
 

 
 

FII ACTIVITIES IN DERIVATIVES 20-Jul-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (539.8) 22027.5 0.1

Index Options (704.2) 85635.0 0.6

Stock Futures 405.4 62663.6 (2.2)

Stock Options 11.0 8314.9 3.7  
 

 

20-Jul-17

Closing % Chg.

Dollar Index 94.3 0.01

Rs. / $ 64.4 0.23

Rs. / EURO 74.1 (0.04)

Rs. / UK Sterling 83.4 (0.42)

EXCHANGE RATE

 
 

 

G.SEC. YIELD 20-Jul-17

Yield (%)

GS CG2025 8.2% 6.45

US 10 Year Gsec 2.26
 

KEY OVERNIGHT DEVELOPMENTS 

Stocks ended little changed on Wall Street on Thursday as a deal between 

Sears and Amazon weighed on home improvement retailers while gains in 

Microsoft helped buoy the Nasdaq. The euro held near two-year highs 

against the dollar on Friday after the head of the European Central Bank said 

tapering of its stimulus will be on the table this autumn, while a solid global 

economic outlook kept Asian share prices near decade highs. 

MUST KNOW…. 

 Atlas Cycles locked at upper circuit on stock split plan (Rs.375, +5%) 

 Sterlite Technologies extends rally on robust Q1 numbers (Rs.206, +20%) 

 Natco Pharma (#) receives EIR from USFDA (Rs.1006, +1%) 

 Justdial board to take up share buyback next week (Rs.378, +7%) 

 SAIL, ArcelorMittal steel unit's site to be sealed in 3 months (Rs.63, -1%) 

 Tata Group may bring all software companies under TCS (#) (Rs.2439, 0%) 

 Eros Worldwide sells 3.61% stake in Eros International (#) (Rs.234, +6%) 

 ICICI (#) offers up to Rs.15 lakh instant personal loan via ATMs (Rs.300, -1%) 

 Alembic Pharma (##) Q1 profit falls 36% to Rs.67 cr, higher R&D drags 
margin (Rs.558, +3%) 

 Nerolac Paints (#) Q1 net up 11.31% at Rs.140.81 cr (Rs.447, -1%) 

 Accept 30-50% pay cut or quit, Jet Airways tells junior pilots (Rs.592, -3%) 

 DB Corp Q1 net rises 6% to Rs.110 cr (Rs.375, +1%) 

 Godrej Industries (#) hits record high after Agrovet files IPO papers with 
SEBI (Rs.689, +2%) 

 NIIT Tech (#) Q1 net profit surges 79% to 51.3 cr (Rs.545, -1%) 

 RIL picks up 25% in Balaji Telefilms for Rs.413 cr (Rs.1529, 0%) 

 Reliance Jio (##) launches Rs.20,000 crore rights issue (Rs.1529, 0%)  

 RIL (##) Q1 profit up 8.6% at Rs.8,196 cr; GRM at $11.9 per bbl (Rs.1529, 
0%) 

 ONGC board yet to decide how to fund HPCL stake buy (Rs.166, +2%) 

 Royal Enfield (#) to boost motorcycle capacity to 8.25 lakh units (Rs.29201, 
0%) 

 Rakesh Jhunjhunwala buys 1.3% stake in Jubilant Life Sci. (Rs.740, +3%) 

 ABG Shipyard agrees to insolvency proceedings (Rs.14, +5%) 

 RBL Bank (#) Q1 net rises 45% to Rs.141cr on interest income (Rs.539, 0%) 

 Airtel, Vodafone say rural telecom to suffer at nil IUC, Jio differs (Rs.420, 
0%) 

 Bajaj-KTM finalising deal to buy out Ducati (Rs.2819, 0%) 

 Wipro (#) announces Rs.11,000-crore share buyback (Rs.269, -1%) 
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Corporate Announcements & Financial Scoreboard 
 Atlas Cycles locked at upper circuit on stock split plan (Rs.375, +5%) 

Shares of Atlas Cycles (Haryana) has locked at upper circuit on Thurs as it will consider stock split on Aug 4. 

The company's board meeting is scheduled to be held on Aug 04, to consider and approve the audited 

financial results (standalone & consolidated) of the company for the quarter / year ended Mar 31, 2017. 

The company will consider the un-audited financial results for the Quarter ended on Jun 30, 2017. The 

board will also consider the sub-division of the equity shares of the company. For prevention of the insider 

trading, the trading window shall be closed w.e.f. Jul 19, 2017 till the conclusion of 48 hours of the board 

meeting. 

 Sterlite Technologies extends rally on robust Q1 numbers (Rs.206, +20%) 

Sterlite Technologies has extended its rally on the back of strong numbers declared by the company in the 

quarter ended Jun 2017. The company's Jun quarter consolidated net profit increased 60% to Rs.61 crore 

against Rs.38 crore, in the same quarter last year. Revenue of the company rose 23% at Rs.744 crore, which 

is mainly driven by strong order book and export sales. The company has reported the highest ever 

quarterly export sales of Rs.320 crore and highest order book of Rs.3140 crore at the end of this quarter. 

"The company is now embarking on its next leg of capacity expansion to 50 mn fkm, to be completed by Jun 

2019. The company is planning to bring this new capacity in phases, over the next three years," as per 

company release.  

 Natco Pharma (#) receives EIR from USFDA (Rs.1006, +1%) 

Drug firm Natco Pharma said it has received establishment inspection report (EIR) from the US health 

regulator for its Kothur facility in Telangana after successful completion of inspection. Natco Pharma 

announces successful EIR from the US Food and Drug Administration (USFDA) for the inspection conducted 

at its drug manufacturing facility in Kothur village in Mahabubnagar district during Jan 16–24, 2017, the 

company said in a BSE filing. "The Kothur facility predominantly caters to regulated international markets, 

including USA," it added. EIR is given to an establishment after completion of inspection by the USFDA.  

 Justdial board to take up share buyback next week (Rs.378, +7%) 

Local search engine Justdial's board will meet next week to consider a proposal for buyback of shares, the 

company said. "With reference to the earlier intimation of the meeting of the board of directors to be held 

on Jul 24, 2017... the board will also consider a proposal for buyback of equity shares of the company at the 

said meeting," Justdial said in a BSE filing. The company, however, did not elaborate on the quantum of 

buyback.  

 SAIL, ArcelorMittal steel unit's site to be sealed in 3 months (Rs.63, -1%) 

The Rs.5,000-crore autograde steel plant in joint venture between SAIL and ArcelorMittal would be set up 

close to an automobile hub and final decision on the site is likely in three months, a top official said. "It 

(SAIL, ArcelorMittal JV) is in the final stage now. Absolutely in the final stage," Steel Secretary Aruna Sharma 

told PTI in an interview. Steel Authority of India (SAIL) and ArcelorMittal had in May, 2015 entered into a 

memorandum of understanding (MoU) to explore the possibility of setting up an autograde steel 

manufacturing facility under a joint venture in India. "There are two things that they (both the companies) 

have to do. One is commercial agreement between the two and second thing is that they have to zero in on 

the place where they will be putting up the plant. So that work is going on. So we are expecting it to be 
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completed in may be in another two or three months," the secretary said. A task force team comprising 

representatives from both SAIL and ArcelorMittal has been working on detailed due diligence and 

preliminary feasibility study and all other issues for setting up a joint venture company. When asked about 

the location of the proposed plant Sharma said, "that decision is happening. The two of them are looking at 

it. They have zeroed in on three sites. So (it would be at) one of the three sites. It will be closer to an auto 

hub. We have three auto hubs." The secretary further said both the companies were inspecting and 

comparing the pros and cons of each site. "They have to see all pros and cons. They will prepare a matrix 

out of it and put a value to it and then decide which place suits them," Sharma said. Elaborating further, the 

secretary said SAIL took the technical advice on the proposed joint venture from Niti Aayog. "We took the 

technical advice from Niti Aayog...for administrative things we can understand but on technical issues it's 

better that one takes an expert's advice," she asserted. The much-awaited JV between steel giant 

ArcelorMittal and state-run SAIL will also focus on producing specialised grade steel products for defence, 

space and automobiles. Earlier, an inter-ministerial group had reviewed the progress of the MoU. The 

proposed JV will construct a cold rolling mill and other downstream finishing facilities in India, touted as 

one of the fastest-growing automotive markets in the world with production expected to double between 

2014 and 2020, from 3.6 mn units to 7.3 mn units.  

 Tata Group may bring all software companies under TCS (#) (Rs.2439, 0%) 

India’s salt to software conglomerate Tata Group is giving thought to reorganise its technology and 

infrastructure businesses in order to reduce the number of companies it manages, as per a report published 

in Livemint. The report, quoting people aware of the development, said that many of the group’s 

technology businesses would move into the fold of Tata Consultancy Services Limited (TCS), which 

generates a bulk of the group’s revenue. The conglomerate manages more than 100 operating companies 

in its fold and wants to shed some units, which do not fit into the core businesses. TCS may take over the 

control of Tata Elxsi, a product engineering and solution firm along with Tata Interactive Systems, which 

deals in computer-assisted learning products, as well as privately held Tata Business Support Services Ltd. 

After taking over as Tata Sons’ Chairman, Natarajan Chandrasekaran has been focusing on overhauling the 

USD 100 bn conglomerate and had hired former investment banker Saurabh Agrawal as chief financial 

officer, a post lying vacant for five years. There are also plans to combine several infrastructure businesses 

into a single company. This could include air-conditioning and engineering services provider Voltas, Tata 

Realty & Infrastructure Limited which builds bridges and airports and EPC firm Tata Projects.  

 Eros Worldwide sells 3.61% stake in Eros International (#) (Rs.234, +6%) 

Eros International Media's promoter group entity Eros Worldwide FZ LLC has sold 3.61% stake in the 

company this month bringing down its total shareholding to 39.91%. In a regulatory filing, Eros said Eros 

Worldwide FZ LLC, which had 43.51% stake earlier, sold 33.86 lakh shares in the open market between Jul 

7-19. Eros International acquires, co-produces and distributes Indian films across different formats such as 

cinema, television and digital new media. The company also owns the rapidly growing over-the-top (OTT) 

platform Eros Now.  

 ICICI (#) offers up to Rs.15 lakh instant personal loan via ATMs (Rs.300, -1%) 

Largest private sector lender ICICI Bank will be selling personal loans of up to Rs.15 lakh through its ATMs 

that can be availed of by select salaried customers even if they haven't previously applied for one. Using 

data from credit information companies, the lender will pre-qualify select customers for personal loans. 

Such customers will get a message on the ATM screen after completing a transaction, informing about their 
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eligibility for personal loans. If a customer chooses to go in for one, she can avail of a five-year personal 

loan of up to Rs.15 lakh and the amount will be credited instantly into her account, the bank said in a 

statement. The service is already available. A customer is given multiple amounts to choose from and will 

be informed about other crucial details like the interest rate, processing fee and monthly instalments, 

before the transaction is completed by crediting the loan amount into her account. ICICI Bank executive 

director Anup Bagchi said this will help customers receive money conveniently once they opt for a personal 

loan. "We believe this is a compelling proposition as it is a completely paperless procedure and instant 

disbursal of funds through the ATM," he added. It can be noted that the resilient retail loan segment has 

been one of the major forces driving the anaemic loan growth in the bad loans-saddled banking system in 

the last few years. As a prudent measure, most lenders prefer giving unsecured personal loans to existing 

customers than tapping corporate borrowers. For FY17, the credit growth stood at an anaemic 5.1%, the 

lowest since fiscal 1952.  

 Alembic Pharma (##) Q1 profit falls 36% to Rs.67 cr, higher R&D drags margin (Rs.558, +3%) 

Alembic Pharmaceuticals' first quarter consolidated profit fell 35.7% to Rs.66.67 crore year-on-year, 

impacted by transition related to GST and high base of US business in the year-ago quarter. The sale of 

Abilify boosted US sales in Q1FY17. Revenue during the quarter fell 12% to Rs.648 crore compared with 

Rs.737 crore in corresponding quarter of last fiscal. Operating profit slipped sharply by 36% year-on-year to 

Rs.101.4 crore and margin declined 530 basis points to 16%, dented by research & development expenses. 

The decline is also due to unfavorable business mix with the decline in the India business. R&D spend for 

the quarter was Rs.94 crore (14% of sales), which increased from Rs.82.33 crore in Jun quarter 2016 but 

declined 16% sequentially. India formulation business dropped 21% year-on-year to Rs.236 crore due to 

transition related to GST that implemented from Jul 1 while international formulation fell 8.7% to Rs.282 

crore YoY. 

 Nerolac Paints (#) Q1 net up 11.31% at Rs.140.81 cr (Rs.447, -1%) 

Kansai Nerolac Paints reported 11.31% growth in net profit at Rs.140.81 crore for the quarter ended Jun 30. 

The company had posted a net profit of Rs.126.50 crore in the year-ago period. Its total income for the 

period grew 10.91% to Rs.1,343.93 crore from Rs.1,211.71 crore in the corresponding quarter last year, the 

company said in a BSE filing. 

 Accept 30-50% pay cut or quit, Jet Airways tells junior pilots (Rs.592, -3%) 

Jet Airways, India's second-largest airline by market share, has asked dozens of its junior-ranking pilots to 

accept 30-50% pay cuts, or quit, as it moves to bring down its costs, according to two sources and letters 

seen by Reuters. Jet Airways has proposed salary and stipend cuts in letters sent to pilots earlier this month, 

saying it was forced to take such steps as it was "intensely focused on fleet and network rationalisation". 

The move, to be implemented from August 1, is likely to impact up to 400 pilots, said the two sources, who 

asked not to be named. A third source close to the development said Jet had to make some work 

adjustments with pilots, as it has rationalised its network given weakness in the Gulf region and improved 

fleet utilization. Jet Airways, which has the highest cost structure among all the major private-sector 

carriers in India, did not immediately respond to a request for comment. Jet Airways has struggled to keep a 

lid on costs in one of the world's fastest-growing aviation markets where competition from low-cost carriers 

such as InterGlobe Aviation's IndiGo and SpiceJet is on the rise and is putting it under pressure. The Indian 

airline, partly-owned by Etihad Airways of the United Arab Emirates, is also facing headwinds in the 

international market due to uncertainty in the oil-rich Gulf region which is hurting its revenues.  
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 DB Corp Q1 net rises 6% to Rs.110 cr (Rs.375, +1%) 

Media firm DB Corp reported 5.92% increase in consolidated net profit at Rs.110.11 crore for the first 

quarter ended Jun 30. The company, which publishes Dainik Bhaskar newspaper, had posted a net profit of 

Rs.103.95 crore during the same quarter of previous fiscal, DB Corp informed BSE. Total income from 

operations during the quarter under review stood at Rs.601.24 crore as against Rs.578.66 crore in the year-

ago period. DB Corp Managing Director Sudhir Agarwal said: "We will continue to rigorously execute our 

strategy programme to further strengthen our innovation power, customer proximity and reader 

engagement efforts in all markets." Revenue from newspapers and periodicals was up 3.49% at Rs.549.35 

crore in the first quarter compared with Rs.530.81 crore in the same period a year ago. Radio segment 

revenue rose 11.29% during the quarter to Rs.31.23 crore compared with Rs.28.06 crore in the year-ago 

period. DB Corp publishes six newspapers including Dainik Bhaskar, Divya Bhaskar, Dainik Divya Marathi and 

Saurashtra Samachar, and operates 'My FM' radio station in 30 cities. 

 Godrej Industries (#) hits record high after Agrovet files IPO papers with SEBI (Rs.689, +2%) 

Godrej Industries shares hit a record high after its subsidiary Godrej Agrovet filed draft red herring 

prospectus with markets regulator SEBI on Wed. The company aims to garner around Rs.1,000-1,200 crore 

through this public issue. The issue comprises of fresh issue of shares worth Rs.300 crore and an offer for 

sale up to Rs.300 crore by Godrej Industries and up to 1.23 crore shares by V-Sciences Investments, as per 

the prospectus. The company is also going to consider a pre-IPO placement of up to 5.6 lakh equity shares 

worth Rs.252 crore. Godrej Industries owns 60.81% in Agrovet that operates animal feed, oil palm 

plantations, crop protection, hybrid seeds, dairy and processed poultry. The company will use fresh issue 

proceeds for repayment of loans and other general corporate purposes. Axis Capital, Credit Suisse 

Securities (India) and Kotak Mahindra Capital Company are book running lead managers to the issue. The 

equity shares of the company are proposed to be listed on BSE and NSE.  

 NIIT Tech (#) Q1 net profit surges 79% to 51.3 cr (Rs.545, -1%) 

NIIT Technologies reported 79.5% jump in consolidated net profit to Rs.51.3 crore for the first quarter 

ended Jun 30, 2017. NIIT's net profit stood at Rs.28.6 crore in the year-ago period. The company's revenues 

increased by 5.7% to Rs.708.9 crore in the said quarter from Rs.670.7 crore in the Apr-Jun period last year. 

On a sequential basis, the net profit declined 30.7% and revenues were down 1.2% from Mar 2017 quarter 

as a result of the seasonal decline in the GIS business and adverse impact of currency, NIIT Technologies 

said. The company, in the Jan-Mar 2017 quarter, had also included a one-time settlement amount of Rs.27 

crore on account of a project that was put on hold. Talking about the financials, NIIT Technologies CEO and 

Joint MD Arvind Thakur said the company saw increased traction during the quarter in smaller segments, 

including manufacturing and media. The quarter saw intake of USD 110 mn of new business with USD 60 

mn worth of orders coming from the US, 23 mn from Europe, Middle East and Africa (EMEA) and 27 mn 

from Rest of the world. The company added 9 new customers during the quarter. Thakur said the company 

added 110 people during the quarter, taking headcount to 8,963 at the end of Jun quarter. Of the total 

headcount, about 1,000 people are in the US alone. "We will increase the number based on the business 

requirement. The focus is also on reducing dependence on (work) visas," he added. In terms of segments, 

manufacturing, media and others collectively represented 29% of total revenues. BFSI accounted for 42% of 

the revenue, while travel and transportation contributed to 29%. During the quarter, NIIT Technologies also 

strengthened its position in the digital integration space with the acquisition of 55% stake in US-based 

RuleTek LLC. "This has helped us establish a near shore presence in the US... Also, digital accounted for 21% 
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of the revenues this quarter," Thakur said. Revenues in the US represented 49% of revenue mix, while 

EMEA accounted for 32%. 
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Information Of Bulk Deals – 20th July 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aadhaarven Chandika Infrastructure Pvt Ltd S 791,170 0.65 

Aadhaarven Charamsukh It Marketing Pvt Ltd S 1,645,537 0.65 

Aadhaarven Unifour Garments Llp B 1,013,000 0.65 

Aiml Malvi And Co S 70,000 184.58 

Aiml Mani Enterprise B 67,000 184.9 

Almondz Darshana Anant Sanghvi B 129,500 23.6 

Aryaman Tia Enterprises Private Limited B 77,000 32.4 

Ashishpo Raj Kumar Pasricha B 30,587 14.95 

Ashishpo Vsl Securities Pvt Ltd S 27,775 15 

Dwekam Nilamben Manojbhai Rathod S 359,532 2.81 

Escorp Bcb Brokerage Private Limited S 64,000 16 

Escorp Emrald Commercial Limited B 152,000 16 

Escorp Sajankumar Rameshwarlal Bajaj S 88,000 16 

Indterrain Amitabh Suri S 200,000 202 

Neocorp Punjab National Bank S 500,000 3.24 

Panafic Expert Investment Advisory Pvt Ltd S 500,000 3.15 

Panafic Vishwamurte Trad Invest Pe Ltd B 1,300,000 3.15 

Pankajpiyus Raj Kumar Pasricha S 2,960 45.72 

Pvvinfra Ventura Securities Ltd (Error Transactions) S 26,084 20.45 

Raunaqepc Anujkumar Jagdishkumar Mehra S 23,250 155.41 

Raunaqepc Sonal Lohia B 17,224 155.42 

Shailja Rajesh Basant Rao B 20,000 12.95 

Singer Sachin Kumar Bhartiya B 55,000 257.38 

Vmart Fidelity Funds-Asian Smaller Companies Pool S 439,760 1,143.02 

Vmart Gmo Emerging Domestic Opportunities Fund B 286,335 1,143 

 

Information Of Bulk Deals – 20th July 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Burnpur Cement Limited Ymd Financial Consultancy Private Limited B 7,00,000 9.65 

Graphite India Limited Morgan Stanley (France) S.A. B 12,00,000 196.39 

Honda Siel Power Ltd Prasoon Harshad Bhatt S 90,000 1350.01 

Honda Siel Power Ltd Reliance Mutual Fund B 89,800 1350.01 

Omkar Spl Chem Ltd Pravin Herlekar Omkar S 2,25,000 97.04 

Shekhawati Poly-Yarn Ltd. Jhaveri Trading And Investment Pvt Ltd B 26,35,521 0.25 

Shekhawati Poly-Yarn Ltd. Rg Bj Traders Private Limited S 41,64,505 0.25 

Sicagen India Limited Mercantile Ventures Limited B 2,00,000 40.38 

Sicagen India Limited Wisdom Advisors Private Limite S 2,00,000 40.38 

Spacenet Enters Ind Ltd Cresta Fund Ltd S 8,78,365 0.15 

Sphere Global Service Ltd Mahalaxmi Brokrage India Private Limited S 1,00,000 56.88 
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Sterling Tools Ltd. Anil Aggarwal S 4,75,000 265.01 

Sterling Tools Ltd. Idfc MF A/C Idfc Small & Midcap Equity (Sme) Fun B 4,80,861 265 

The Byke Hospitality Ltd Wasatch Emerging India Fund B 6,05,410 190 

Time Technoplast Limited Kap For Invt Pro Dlt Aktier Asien Ex Jpn B 46,41,847 156.1 

Time Technoplast Limited Morgan Stanley Asia (Singapore) Pte S 54,66,254 156.25 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held pre 
Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Bajaj Electricals Ltd. Duvvuri V R S Sastry 7185 (0.00)  3,000  1035600 Disposal 4185 (-)   13/04/2017  

Bajaj Electricals Ltd. Abhijeet Rastogi 3750 (0.00)  3,750  1241062.50 Disposal 0 (-)   29/06/2017  

Bajaj Electricals Ltd. Mankeshuee Kailashchandra Patkar 3750 (0.00)  3,750  1245000 Disposal 0 (-)   30/06/2017  

Jsw Steel Ltd. Jsw Steel Emply Wlfr Trst - Esop Pln 2016 8369680 (0.35)  47,000  10250965.73 Disposal 8322860 (0.35)   19/07/2017  

Envair Electrodyne Ltd. Shripad Mirashi 1847500 (60.77)  1,134  39577 Acquisition 1848634 (60.81)   19/07/2017  

Piramal Enterprises Ltd. Debashish Chakravorty 11749 (-)  2,000  5900008 Disposal 9749 (-)   18/07/2017  

Centrum Capital Ltd. Centrum Esps Trust 24181160 (5.81)  1,00,000    Disposal 24081160 (5.78)   20/07/2017  

Borosil Glass Works Ltd. Shreevar Kheruka 22603 (0.98)  1,388  12709326.94 Disposal 21215 (0.92)   19/07/2017  

Vardhman Textiles Ltd. Adishwar Enterprises Llp 11409808 (19.88)  2,124  2507106 Disposal 11407684 (19.88)   19/07/2017  

Jaysynth Dyestuff (India) Ltd. Meena Mahendra Kothari 255148 (2.93)  600  45000 Disposal 254548 (2.92)   18/07/2017  

Jaysynth Dyestuff (India) Ltd. Nalini Rajesh Kothari 252706 (2.90)  675  50625 Disposal 252031 (2.90)   18/07/2017  

Jaysynth Dyestuff (India) Ltd. Priti Shrikant Kothari 251397 (2.89)  100  7500 Disposal 251297 (2.89)   18/07/2017  

Ashima Ltd. Navchintan Trust 2346441 (1.83)  3,25,000  6483750 Acquisition 2671441 (2.08)   19/07/2017  

Sterling Tools Ltd. Anil Aggarwal 7840640 (22.76)  4,75,000  12.59 Crores Disposal 7365640 (20.45)   20/07/2017  

Mohit Industries Ltd. Narayan Sitaram Saboo Huf 222866 (1.57)  25,000  1546513.00 Disposal 197866 (1.40)   19/07/2017  

Tirupati Industries (India) Ltd. Ketan Karani 143129 (1.92)  95,100  234428792 Disposal 48029 (0.64)   14/07/2017  

Tirupati Industries (India) Ltd. Neil Karani 191480 (2.57)  1,32,877  2458827.31 Disposal 58603 (0.79)   14/07/2017  

Axis Bank Ltd. United India Insurance Company Limited 6835589 (0.30)  25,000  12953298 Disposal 6810589 (0.30)   18/07/2017  

Axis Bank Ltd. United India Insurance Company Limited 6810589 (0.30)  20,000  10389216 Disposal 6790589 (0.30)   19/07/2017  

Future Market Networks Ltd. Pil Industries Ltd 933398 (1.66)  20,000  14375000 Acquisition 953398 (1.69)   18/07/2017  

Future Market Networks Ltd. Pil Industries Ltd 953398 (1.69)  5,000  353750.00 Acquisition 958398 (1.70)   19/07/2017  

Adcc Infocad Ltd Devika Meghe 381000 (4.17)  13,500  2389500 Acquisition 394500 (4.32)   18/07/2017  

Adcc Infocad Ltd Vrinda Meghe 378000 (4.14)  15,000  2655000 Acquisition 393000 (4.30)   18/07/2017  

Infibeam Incorporation Ltd Parag J Raval 20507 (0.04)  842  1018820 Disposal 19665 (0.04)   19/07/2017  

Infibeam Incorporation Ltd Parag J Raval 19665 (0.04)  658  806050 Disposal 19007 (0.04)   19/07/2017  

Infibeam Incorporation Ltd Ganpatsingh Rajput 210497 (0.39)  50,000  58250000 Disposal 160497 (0.30)   18/07/2017  

Infibeam Incorporation Ltd Ganpatsingh Rajput 180497 (0.33)  20,000  24250000 Disposal 160497 (0.30)   19/07/2017  



 

 
10 

 

Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


