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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 28,761.6      0.3 21.3 2.8

NIFTY 8,907.9        0.3 21.9 2.8

CNXMIDCAP 16,452.5      0.6 27.3 2.0

21-Feb-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 17-Feb-17

NET MTD YTD

FII 8059.3 (7416.0) 10162.9

MF** 499.2 19971.3 30516.0

*YTD  From January till date **As on 15-Feb-17  
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21-Feb-17

Latest Points % Chg.

NIKKEI 225 * 19345.1 (36.3) (0.2)

HANG SENG * 24138.0 174.4 0.7 

DOWJONES 20743.0 119.0 0.6 

NASDAQ 5865.9 27.4 0.5 

SGX NIFTY FUT* 8919.5 9.0 0.1 

INFY 15.3 0.4 2.8 

HDFC BANK 72.6 2.2 3.2 

ICICI BANK 8.5 0.1 0.6 

TATA MOTORS 34.5 1.0 3.1 

WIPRO 9.6 0.1 1.1 

DR REDDY 43.7 0.2 0.6 

* At 08:20 a.m. IST on 22-Feb-17

WORLD INDICES & INDIAN ADRs (US$) 

 

COMMODITIES 21-Feb-17

Latest Points % Chg.

GOLD 1236.0 0.3 0.0 

CRUDE OIL (WTI) 54.6 0.3 0.5 

CRUDE OIL (Brent) 57.0 0.3 0.6 
 

 

FII ACTIVITIES IN DERIVATIVES 21-Feb-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (1017.2) 28789.6 9.3

Index Options (727.0) 91165.5 3.3

Stock Futures 340.7 80932.2 3.0

Stock Options 152.1 9072.5 1.9  
 

 

21-Feb-17

Closing % Chg.

Dollar Index 101.3 (0.09)

Rs. / $ 66.9 (0.14)

Rs. / EURO 71.1 (0.39)

Rs. / UK Sterling 83.1 (0.43)

EXCHANGE RATE

 
 

 

G.SEC. YIELD 21-Feb-17

Yield (%)

GS CG2025 8.2% 6.90

US 10 Year Gsec 2.44
 

KEY OVERNIGHT DEVELOPMENTS 

US stocks rose to fresh record highs on Tuesday, boosted by strong earnings 

reports from Wal-Mart and Home Depot and continued optimism about the 

economic agenda of President Donald Trump. Asian stocks edged up on 

Wednesday, joining a record-setting night for world markets as investors 

cheered upbeat factory activity in Europe and solid earnings on Wall Street. 

MUST KNOW…. 
 Maruti Suzuki India sets up 4th water ATM in Manesar (Rs.6063, -1%)  

 Bajaj Elec extends trademark agreement with Morphy Richards (Rs.258, -

1%)  

 Havells deal closure in 6-8 wks; focus on B2B biz: Lloyd Electric (Rs.420, 

+1%) 

 IDBI Bank gains on board nod for divestment of non-core assets (Rs.83, 

+1%) 

 Adi Godrej sees consumption pick up spur Godrej Consumer biz (Rs.1710, 

+4%) 

 Infosys denies whistleblower allegations on Panaya deal (Rs.1013, 0%) 

 Gammon India up, to sell 26% stake in Gammon Infra Projects (Rs.13, +4%) 

 Asian Paints CEO sees limited impact of GST-led disruption (Rs.991, +2%) 

 REC gets financial assistance of Rs.15150 cr (Rs.155, +3%) 

 See royalty payment impact on PAT at Rs.1600-1700 cr: ONGC (Rs.196, 

+1%) 

 Ramco System up, Air Evac deploys co's aviation suite (Rs.358, +4%) 

 Siemens gains on Rs.287 cr order win for Nagpur metro project (Rs.1223, 

+1%) 

 World Bank unit to invest $47.5 mn in Granules India (Rs.131, +5%) 

 Bank of Maharashtra shares gain on cost saving strategy (Rs.37, +14%) 
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Corporate Announcements & Financial Scoreboard 
 Maruti Suzuki India sets up 4th water ATM in Manesar (Rs.6063, -1%)  

Maruti Suzuki India (MSI) said it has inaugurated its fourth drinking water project at Bas Hariya village, 

Manesar. The water ATM set up by the car maker has a capacity to generate 1,000 litres of purified water 

per hour. "With this fourth community drinking water plant in Manesar, the company will be generating 

and supplying a total of 96,000 litres of pure drinking water, benefiting over 7,000 households," MSI said in 

a regulatory filing. Earlier, the company had set up three water ATMs in Kasan, Dhana and Bus Khusla 

villages of Manesar. "A study of community needs showed pure drinking water as a gap. So, we decided to 

set up public sources of safe drinking water, which are convenient, affordable and self sustaining," MSI 

Head CSR, Ranjit Singh said. MSI has borne the initial cost of the project while the Bus Hariya village 

panchayat will own the project and provide water and electricity to run the water ATM. Waterlife India will 

operate and maintain the plant for a period of 10 years and would also sell water at a nominal rate of 35 

paise per litre. 

 Bajaj Elec extends trademark agreement with Morphy Richards (Rs.258, -1%)  

Bajaj Elec has extended its trademark agreement with UK-based electrical appliance Morphy Richards for 

five more years from Apr 25. As per the agreement, Bajaj Electrical would continue to have right to use 

Morphy Richards trademark in India and neighbouring countries. Bajaj Electricals has entered into a 

trademark licence agreement "to renew the exclusive licence for use of trademark 'Morphy Richards' by 

the company in relation to the products procured from the manufacturers and/or imported from any other 

country for marketing the same in India and other countries, for a further period of five years from Apr 25, 

2017, on payment of royalty," the company said in a BSE filing. "With the renewal of licence, the company 

would be able to leverage its brand positioning in Indian market as well as SAARC countries to further 

consolidate and gain a considerable market share," it added. Bajaj Electricals is using the brand Morphy 

Richards since Apr 2002, as per the licence agreement with the UK-based firm. "The company has been 

procuring the products from the manufacturers and/or importing from any other country for marketing the 

same in India under the Licence User Agreement since Apr 2002 and has established the brand well in the 

premium segment," Bajaj Electricals said. 

 Havells deal closure in 6-8 wks; focus on B2B biz: Lloyd Electric (Rs.420, +1%) 

Havells India Board yesterday approved the acquisition of Lloyd Consumer Durable Business Division (Lloyd 

Consumer) of Lloyd Electric and Engineering. The acquisition is proposed to be executed at an enterprise 

value of Rs.1,600 crore on a debt free, cash free basis subject to closing adjustments. It will be a slump sale. 

Throwing more light on the deal, Nipun Singhal, Director, Lloyd Electric & Engineering Ltd said the closure 

of the deal would take about 6- 8 weeks. However, the company was ambiguous on how they would be 

spending the money received from the sale but mentioned that they would look at rewarding the 

shareholders in some way or the other. Their main aim is to deleverage the balance sheet and increase 

investments into high margin businesses like OEMs, rail and defence air conditioners, transport air 

conditioners etc, said Singhal, adding that going forward  the concentration would be on B2B businesses. 

As of now there is no need for significant capex into the B2B business, said Singhal. 

 IDBI Bank gains on board nod for divestment of non-core assets (Rs.83, +1%) 

IDBI Bank shares gained after the board approval for divestment of non-core investments. "The board of 

directors of the bank, on Feb 21, has approved in-principle, the proposal to divest some of its non-core 
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investments," the state-run lender said in its filing. The divestment is subject to compliance with all 

applicable laws and regulations and subject to final approval to be obtained for each transaction by 

Delegated Authority. Analysts were hoping for some news on privatisation of the bank as the government 

indicated in the Union Budget 2017 but that did not discuss in this board meeting.  

 Adi Godrej sees consumption pick up spur Godrej Consumer biz (Rs.1710, +4%) 

Godrej Group's FMCG unit Godrej Consumer Products has left demonetisation behind in and expects a 

better show in the fourth quarter ending Mar 2017. Adi Godrej, Chairman, Godrej Group, said consumption 

has picked up and FMCG business is doing good.  Godrej is also confident of a resurgence in their consumer 

business, especially the soap segment. Most segments in the consumer business have done well in the Jan 

to Mar period, said Godrej. In last two quarters the soap segment fell 6 and 10% respectively, with regards 

to consumers business. However, it would be difficult to judge the real estate business on a month to 

month basis. Though the third quarter ending Dec 2016 was good for real estate, it is more about 

completing previous orders, he added.  In terms of value unlocking, he said the group is not looking at 

anything specific but in future would look at the possibility of listing their subsidiary Godrej Agrovet, adding 

that there are no immediate plans. Talking about inorganic growth, he said they continue to look for 

strategic acquisitions especially in Godrej Products and in Godrej Agrovet. Moreover, with GST coming in 

FY18 would not only be a better year than FY17 for the company but for the economy as well, said Godrej.  

 Infosys denies whistleblower allegations on Panaya deal (Rs.1013, 0%) 

Software giant Infosys on Mon denied all allegations made by a whistleblower concerning its USD 200 mn 

acquisition of the Israeli software company Panaya in 2015. The company in a letter said that the 

“assertions made in the letter are libelous and are aimed at tarnishing the image of Infosys and its 

management.” According to media reports, a whistleblower has written to market regulator Sebi alleging 

irregularities in Infosys' acquisition of Panaya in Feb 2015. In the latest mail, the whistleblower has alleged 

that the USD 200 mn purchase of Panaya was 25% more than the valuation the firm received in a Series E 

funding round, a month before the acquisition. “We categorically state that no member of the Infosys 

management team was involved in any prior investments in Panaya, and insinuations that anyone from the 

management team at Infosys benefitted from this acquisition are misleading and slanderous,” the 

company clarified in a letter. Infosys also said it will continue to investigate the charges made against it and 

will respond to queries raised by the regulatory authorities.  The company has clarified that in the Panaya 

acquisition, the valuation was done by Deutsche Bank, legal diligence was carried out by Kirkland & Ellis 

while the financial and tax due diligence was done by one of the big four firms. The Board had unanimously 

approved the investment, which was within the valuation range.  “It should be noted that the Series E 

investor was a minority shareholder (less than 15%) and was towards preferred stock, whereas Infosys’ 

acquisition in Panaya is for 100% stake,” the company said. At the time of acquisition, Panaya’s cash 

balance stood at USD 18.6 mn or Rs.116 crore. Also, the allegation that cash balance in Panaya came down 

to Rs.1.37 crore from Rs.127 crore in 2014 is only for one entity of Panaya, which has four entities and 

consolidated cash balances need to be looked at. “It should also be noted that as part of the acquisition, 

we required Panaya to repay the borrowings and therefore the cash at the time of acquisition was Rs.116 

crore (UDS 18.6M). Further, no loans have been given by Infosys to any of Panaya’s entities post 

acquisition,” it further said. 
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 Gammon India up, to sell 26% stake in Gammon Infra Projects (Rs.13, +4%) 

Gammon India shares rose as it is going to sell 26% stake in Gammon Infrastructure Projects. "The 

company, on Feb 20, has permitted Gammon Power to further sell/dispose off the balance 26.06% of the 

equity shares of Gammon Infrastructure Projects (GIPL) at the market price, in one or more tranches," 

company said in press release.  The company has expressed its intention to acquire upto 20% of the said 

equity shares of GIPL from Gammon Power (GPL) at the market price in one or more tranches. The 

company had approved to sale of upto 30% of equity shares of Gammon Infrastructure Projects held 

through its wholly owned subsidiary Gammon Power. The said equity shares of GIPL have been currently 

pledge by GPL to the company's lenders as security for loans advanced to the company. 

 Asian Paints CEO sees limited impact of GST-led disruption (Rs.991, +2%) 

Asian Paints which is still experiencing the after-effects of demonetisation expects a better show in the 

fourth quarter ending Mar 31, 2017. Markets haven’t returned to complete normalcy post demonetisation, 

however, Q4 will be better than Q3, said KBS Anand, Managing Director and Chief Executive Officer of 

Asian Paints. Speaking to media, Anand said both urban and rural areas were equally affected by 

demonetisation. However, it is the northern parts of India which are seeing a delayed recovery from the 

cash crunch impact, he said. According to Anand, Goods and Services Tax (GST) won't create a disruption 

which will last for more than a quarter. He added that GST will enable organised sector to perform better 

depending upon tax rates on paints. He said that the company has announced a price hike of 3% on its 

products. However, the company may see a further price hike or reduction depending upon factors such as 

raw material cost and currency fluctuation. The company posted a consolidated net profit of Rs.489.31 

crore for the quarter ended Dec 2016, an increase of 1.52% on a year-on-year basis. 

 REC gets financial assistance of Rs.15150 cr (Rs.155, +3%) 

Share price of Rural Electrification Corporation (REC) gained on getting financial assistance worth Rs.15150 

crore. The company has entered into Memorandums of Understanding (MoUs) with Jharkhand Bijli Vitran 

Nigam (JBVNL) for financial assistance upto Rs.8,150 crore and Jharkhand Urja Sancharan Nigam (JUSNL) 

for financial assistance upto Rs.7,000 crore. 

 See royalty payment impact on PAT at Rs.1600-1700 cr: ONGC (Rs.196, +1%) 

Commenting on the royalty payment issue of over Rs.8000 crore to the Gujarat government and thereby 

settling a three-year pending case, AK Srinivasan, Director-Finance, ONGC clarified they would have to 

settle dues worth Rs.2500 crore which could have a Rs.1600-1700-crore impact on profit. There will be no 

cash outgo due to royalty payment, said Srinivasan in an interview to media. The central goverment will be 

paying the outstanding liabilities of Rs.14,715 crore of both the PSUs ONGC, OIL to the Gujarat and Assan 

Governments. The ministry of petroleum and natural gas will pay ONGC’s total outstanding liability of 

Rs.8,392 crore in two instalments — 15% in 2016-17 and 85% in 2017-18 — to Gujarat towards differences 

in royalty of crude extracted, as reported in Financial Express. When asked if ONGC was looking at a 

buyback as was reported earlier, he said they are following the DIPAM (Department of Investment and 

Public Asset Management), guidelines and could not comment on any timeline. With regards to future 

business outlook, he said the average realisation for them would be over USD 48 per barrel, which was the 

number for the nine months of FY17. The write-offs would be lower in FY17 than in FY16 but production 

would be similar to that of FY16, he said. 
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 Ramco System up, Air Evac deploys co's aviation suite (Rs.358, +4%) 

Shares of Ramco System added as US based Air Evac Lifeteam has deployed company's Ramco Aviation 

suite V5.7. "Air Evac EMS, Inc., announced the successful implementation of Ramco Systems' aviation 

software, Ramco Aviation V5.7, for its maintenance and engineering operations across 135 air bases," as 

per company's press release. "The implementation of Ramco Aviation suite covers Line, Hangar & Shop 

Maintenance, Engineering Change Management, Technical Records, Inventory Management, Procurement 

Management, and Facility Management along with Advance Reporting tools," it added. Virender Aggarwal, 

CEO, Ramco Systems said, “With Ramco’s next-gen aviation technology, Air Evac will be able to better 

tackle the unique and complex challenges of the HEMS (Helicopter Emergency Medical Services) industry.” 

 Siemens gains on Rs.287 cr order win for Nagpur metro project (Rs.1223, +1%) 

Shares of Siemens gained as it has won an order worth Rs.287 crore. The company with Siemens Rail 

Automation S.A.U Spain have jointly won an order worth Rs.287 crore, out of which Siemens' share is 

Rs.146 crore. "The company is going to supply state-of-the-art signalling technology for the first two metro 

lines of the Nagpur Metro i.e. the North-South and the East-West Corridors," as per company release. "The 

project comprises the deployment and installation of the Siemens communications-based train control 

(CBTC) solution Trainguard MT for 38.2 kilometers of double track with 36 stations and two depots, as well 

as onboard equipment for 23 three-cars trains," it added. Tilak Raj Seth, Executive Vice President, Siemens 

and CEO, Mobility Division in Lead Country India said, "We are delighted to have won the NMRCL Signalling 

Contract. We will deliver state-of-the-art technology that employs CBTC to maximize the network capacity 

while minimizing operational costs." 

 World Bank unit to invest $47.5 mn in Granules India (Rs.131, +5%) 

World Bank's private sector lending arm International Finance Corporation (IFC) is going to make a debt 

investment worth USD 47.5 mn in Indian pharma company Granules India, to partly fund its expansion 

plans, according to a media report. Granules India's expansion plans include the installation of a greenfield 

facility for the manufacture of active pharmaceutical ingredients (API) in Visakhapatnam, Andhra Pradesh. 

The investment will also be used for expanding capacity and R&D (research and development). The R&D 

will help in improving the company's product mix to facilitate production of higher value addition. With the 

investment, the company will also expand capacities of existing facilities. It will be constructing an entirely 

new block in its facility in Bonthapally. The company plans to invest a total of around USD 84 mn. Of this, 

USD 68.5 mn will be raised by debt, which includes IFC's loan. This will mark IFC's fourth investment in the 

company. It had first made a debt and equity investment in 2007. It exited the equity investment in 2014. 

Following this, it had also provided a Cleaner Production Lending Facility loan in 2009 and in 2011 another 

debt investment had been made which was also to facilitate expansion. Apart from its investment in 

Granules, IFC has also invested in other Indian pharma companies, namely, Glenmark, Jubilant Pharma and 

Vivimed Labs. 

 Bank of Maharashtra shares gain on cost saving strategy (Rs.37, +14%) 

Shares of Bank of Maharashtra zoomed on strategy of lowering operational cost. Media had reported, 

quoting news agency, that the bank will merge as many a 450-500 loss making branches as well as cut 

zonal offices in the next financial year. The bank’s executive director RK Gupta confirmed the report and 

told media that the aim of the strategy is to boost operating profits by cutting operating expenditure, and 

ease capital. The exercise to identify the branches to be merged is still underway and there are no plans to 
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merge rural branches, Gupta informed. There are around 1,940 branches and around 300 branches are 

loss-making ones, he added. Earlier this month, the bank had slashed its benchmark lending rate by up to 

0.2%. The bank reduced marginal cost of funds based lending rate (MCLR) across various tenures, the 

lender said in a regulatory filing. Meanwhile, the bank also posted a net loss of Rs.182.51 crore for the third 

quarter ended Dec 31, 2016 against profit of Rs.89.06 crore in year-ago period, on account of higher 

provisioning for bad loans. 
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Information of Bulk Deals – 21st Feb 2017 on BSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Actionfi Ekaparnik Vintrade Private Limited S 65,001 6.45 

Actionfi Nilesh Mahendra Popat B 65,000 6.45 

Atharvent Bhanwar Lal Dargar Huf B 14,50,000 1.87 

Atharvent Vinod Kuamr Dalal S 14,50,000 1.87 

Covidh Jyothi Munnangi S 55,000 3.7 

Covidh Sunil Kumar Choudhary B 1,50,000 3.7 

Goldencap Tejal Gunvant Sheth S 15,926 41.15 

Jointecaed Revoke Exports Private Limited B 56,000 9.49 

Modex Baburam B 30,053 34.62 

Novapub Nidhi Chopra S 22,000 114.01 

Novapub Sunil Kumar Chopra S 44,455 114.04 

Orgcoat Sharad Kanayalal Shah B 53,618 17.6 

Osiajee Ram Swaroop Jhawar S 50,000 15.5 

Osiajee Uttam Jhawar S 50,000 15.5 

Purshottam Eirene Business Solution Private Limited . S 1,00,000 13.1 

Purshottam Realstep Agencies Pvt Ltd B 1,00,000 13.1 

Vishalbl Hem Sec Ltd S 30,000 29.25 

Vishalbl Yesha Darshit Changela . B 30,000 29.25 

Vollf Goldensightcommotrade Pvt Ltd B 24,999 35.35 

Vollf Ravi Omprakash Agrawal S 25,000 35.35 

 

Information Of Bulk Deals – 21st Feb 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Action Construction Equip India Opprtunities Grwth Fnd Ltd-Pinewood Strate S 500000 53.5 

Bhansali Eng. Polymers Lt Twentyfirst Century Securities Ltd. S 1124530 24.05 

Burnpur Cement Limited Solex Finance Pvt Ltd S 566000 12.99 

Kamat Hotels (I) Ltd Clearwater Capital Partners (Cyprus) Ltd ( Fccb) S 600739 39.38 

Kamat Hotels (I) Ltd Lala Mehtab Shaikh B 125000 39.64 

Madhav Copper Limited Namrataben Ghanshyambhai Gorasia B 11200 127.32 

Mangalam Cement Ltd Navodya Enterprises B 140614 296.19 

Max Fin Serv Ltd Birla Sun Life Frontline Equity Fund B 1383915 560 

Max Fin Serv Ltd Gs Mace Holdings Limited S 15000000 561.13 

Max Fin Serv Ltd Sbi Magnum Balanced B 2300000 560 

Radico Khaitan Limited Het Enterprise B 1000000 139.64 

Vindhya Telelinks Ltd. Geeta Harsh Agrawal S 200000 630.3 

Vindhya Telelinks Ltd. Rajasthan Global Securities Ltd B 150575 630.03 

Vindhya Telelinks Ltd. Rajasthan Global Securities Private Limited B 60000 630 

Vindhya Telelinks Ltd. Shyamadevi Omprakash Agrawal S 100000 630 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held 
pre Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Bajaj Electricals Ltd.-$ Nandan Narayan Khadatkar 1500 (-)  500  132500 Disposal (-)  24/10/2016  

Bajaj Electricals Ltd.-$ Nandan Narayan Khadatkar (-)  500  125000 Disposal (-)  07/11/2016  

Bajaj Electricals Ltd.-$ Nandan Narayan Khadatkar (-)  500  109000 Disposal (-)  17/11/2016  

Bhansali Engineering Polymers 
Ltd.-$ 

Bhansali International Pvt Ltd 15281624 (9.21)  1,40,007  3253729.54 Acquisition 15421631 (9.29)  20/02/2017  

Godrej Industries Ltd. Sreekanth Vancheeswaran 10000 (-)  9,000  4645778 Disposal 1000 (-)  14/02/2017  

Godrej Industries Ltd. Sreekanth Vancheeswaran 1000 (-)  1,000  506060 Disposal (-)  16/02/2017  

Godrej Industries Ltd. Sadanand Palnitkar 5005 (-)  4,005  1913344 Disposal 1000 (-)  17/02/2017  

Godrej Industries Ltd. L Sriram 10025 (-)  2,689  1299439 Disposal 7336 (-)  17/02/2017  

Godrej Industries Ltd. L Sriram 7336 (-)  1,000  481000 Disposal 6336 (-)  17/02/2017  

Envair Electrodyne Ltd. Shripad Mirashi 1839901 (60.52)  99  2747 Acquisition 1840000 (60.53)  21/02/2017  

Piramal Enterprises Ltd. Rajesh Laddha 226834 (0.13)  10,000  18760000 Disposal 216834 (0.12)  17/02/2017  

Rapicut Carbides Ltd. Bharti Chetan Cholera 249526 (4.64)  2,900  260601 Disposal 246626 (4.59)  20/02/2017  

Mahindra & Mahindra Ltd. Nadir B Godrej 538186 (0.08)  1,000  1315324 Acquisition 539186 (0.08)  20/02/2017  

Mahindra & Mahindra Ltd. Pankaj Madan Daptardar 7625 (-)  200  246400 Disposal 7425 (-)  05/01/2017  

Mahindra & Mahindra Ltd. Pankaj Madan Daptardar 7425 (-)  200  241600 Disposal 7225 (-)  09/01/2017  

Mahindra & Mahindra Ltd. Pankaj Madan Daptardar 7225 (-)  200  263000 Disposal 7025 (-)  15/02/2017  

Mahindra & Mahindra Ltd. Pankaj Madan Daptardar 7025 (-)  300  396800 Disposal 6725 (-)  17/02/2017  

Vardhman Textiles Ltd. Vardhman Holdings Ltd 14018762 (24.43)  4,107  5334237 Acquisition 14022869 (24.43)  17/02/2017  

Singer India Ltd. Singer (India) B.V 8005213 (74.51)  17,052  3418244 Disposal 7988161 (74.36)  20/02/2017  

Singer India Ltd. Singer (India) B V 8022871 (74.68)  17,658  3554202 Disposal 8005213 (74.51)  17/02/2017  

Grp Ltd. Nikhil M Desai 3975 (0.30)  470  727035 Disposal 3505 (0.26)  20/02/2017  

Premier Synthetics Ltd. Anand Arya 950000 (-)  50  70 Disposal 949950 (99.99)  17/02/2017  

Sical Logistics Ltd. Spic Officers & Staff Welfare Foundation 16250 (0.03)  16,250  4018625 Disposal (-)  16/02/2017  

Aarti Industries Ltd. Kirit Ratilal Mehta 58138 (0.07)  900  704740 Disposal 57238 (0.07)  17/02/2017  

Jubilant Life Sciences Limited Chandan Singh Sengar 9221 (-)  2,850  2012500 Disposal 6371 (-)  17/02/2017  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd 117202 (0.98)  3,000  51500 Acquisition (-)  17/02/2017  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd (-)  50  875.50 Acquisition 120252 (1.01)  17/02/2017  



 

 
9 
 

Geojit Bnp Paribas Financial 
Services Ltd. 

A Balakrishnan 360213 (0.15)  28,740  1152138.30 Disposal 331473 (0.14)  17/02/2017  

Compucom Software Ltd.-$ Compucom Technologies Pvt Ltd 15756608 (19.91)  1,03,763  1529466 Disposal 15652845 (19.78)  19/02/2017  

Adhunik Metaliks Ltd. Clearwater Capital Partners (Cyprus) Ltd 4573373 (3.70)  24,91,474  20221471.06 Disposal 2081899 (1.88)  17/02/2017  

Lt Foods Ltd. Monika Grover 516080 (0.19)  1,00,000  5572200 Disposal 436080 (0.15)  21/02/2017  

Lt Foods Ltd. Pooja Grover 283030 (-)  53,745  3225400 Disposal 229285 (0.85)  21/02/2017  

Technocraft Industries (India) 
Ltd. 

Subhash Khandelwal 47239 (0.17)  11,134  4648848 Disposal 36105 (0.13)  21/02/2017  

Firstsource Solutions Ltd. Venkataraman K R 420251 (0.06)  1,00,000  4670444.55 Disposal 320251 (0.04)  14/02/2017  

Indiabulls Ventures Limited Pia Johnson 280000 (0.10)  3,55,000  12186482.16 Acquisition 635000 (0.22)  17/02/2017  

Bajaj Auto Ltd. Bajaj Holdings & Investment Ltd 91119000 (31.49)  1,61,000  448596120.74 Acquisition 91280000 (31.54)  17/02/2017  

Bajaj Auto Ltd. Sajivnayan Bajaj 794448 (0.27)  1,61,000  447354633.31 Disposal 633448 (0.22)  17/02/2017  

Astec Lifesciences Limited Godrej Agrovet Ltd 10655411 (54.63)  5,678  3329220.65 Acquisition 10661089 (54.66)  15/02/2017  

Persistent Systems Ltd. Suresh Purushottam Deshpande 400949 (0.50)  19,849  12462292.04 Disposal 381100 (0.47)  17/02/2017  

Persistent Systems Ltd. Suresh Purushottam Deshpande 381100 (0.47)  5,084  3197562.68 Disposal 376016 (0.47)  20/02/2017  

Gkb Ophthalmics Ltd. Krishnagopal Gupta & Sons Huf 158044 (3.80)  670  100165 Acquisition 158714 (3.82)  20/02/2017  

Asian Hotels (West) Ltd. Sandeep Gupta 367243 (3.20)  5,044  1090517 Acquisition 372287 (3.25)  20/02/2017  

Gyscoal Alloys Ltd. Sampati Securities Ltd 13634951 (8.61)  2,00,000  2492155.44 Acquisition 13834951 (8.74)  20/02/2017  

Rattanindia Infrastructure 
Limited 

Arbutus Consultacny LLP 217250473 (15.71)  50,000  160757.35 Acquisition 217300473 (15.72)  20/02/2017  

Sai Baba Investment And 
Commercial Enterprises Ltd 

Hemant Padmakar Chavan 28000 (0.25)  29,419  7060560 Acquisition (0.51)  20/02/2017  

Monte Carlo Fashions Ltd Dinesh Gogna (-)  1,000  392132 Acquisition 1000 (-)  20/02/2017  

Teamlease Services Ltd Dhana Management Consultancy LLP 1377886 (8.05)  4,000  3520000 Disposal 1373886 (8.03)  20/02/2017  

Digjam Ltd Ipro Capital Ltd 4450000 (5.07)  1,00,000  1145426 Disposal 4350000 (4.96)  20/02/2017  

Rbl Bank Ltd Neeta Mukerji 96292 (0.02)  20,000  8264120 Disposal 76292 (0.02)  17/02/2017  

Rbl Bank Ltd Anshul Swami 46150 (0.01)  4,800  1895984 Disposal 41350 (0.01)  16/02/2017  

K.C.P.Ltd. Vrk Grandsons Investment P Ltd 6928717 (5.37)  42,764  4210116 Disposal 6885953 (-)  09/02/2017  

K.C.P.Ltd. Vrk Grandsons Investment P Ltd (-)  6,000  588600 Disposal 6879953 (-)  09/02/2017  

K.C.P.Ltd. Vrk Grandsons Investment P Ltd (-)  15,400  1587124 Disposal 6864553 (-)  13/02/2017  

K.C.P.Ltd. Vrk Grandsons Investment P Ltd (-)  15,000  1545150 Disposal 6849553 (-)  13/02/2017  

K.C.P.Ltd. Vrk Grandsons Investment P Ltd (-)  2,000  212980 Disposal 6847553 (-)  14/02/2017  

K.C.P.Ltd. Vrk Grandsons Investment P Ltd (-)  48,000  5044320 Disposal 6799553 (5.27)  14/02/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 Recommendations with “Neutral” Rating imply reversal of our earlier opinion (i.e. Book Profits / Losses). 

** Indicates that the stock is illiquid With a view to combat the higher acquisition cost for illiquid stocks; we have 
        enhanced our return criteria for such stocks by five percentage points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (nishita.sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 

mailto:nishita.sshah@sushilfinance.com
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


