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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 32,245.9    0.7 23.8 3.1

NIFTY 9,966.4      0.5 23.1 3.0

CNXMIDCAP 18,303.8    0.2 30.6 2.2

24-Jul-17

 
*Source: Bloomberg 

NET INFLOWS (Rs. Crs.) 21-Jul-17

NET MTD YTD

FII (102.0) (7416.0) 33252.2

MF** 97.6 19971.3 30080.4

*YTD  From January till date **As on 20-Jul-17  
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24-Jul-17

Latest Points % Chg.

NIKKEI 225 * 19950.1 (25.6) (0.1)

HANG SENG * 26870.4 23.6 0.1 

DOWJONES 21513.2 (66.9) (0.3)

NASDAQ 6410.8 23.1 0.4 

SGX NIFTY FUT* 9972.5 9.5 0.1 

INFY 15.7 0.0 0.0 

HDFC BANK 94.1 2.5 2.7 

ICICI BANK 9.5 0.2 2.2 

TATA MOTORS 35.6 (0.1) (0.2)

WIPRO 6.0 (0.0) (0.7)

DR REDDY 41.5 (0.9) (2.2)

* At 08:20 a.m. IST on 25-Jul-17

WORLD INDICES & INDIAN ADRs (US$) 

 

 

COMMODITIES 24-Jul-17

Latest Points % Chg.

GOLD 1255.1 (0.3) (0.0)

CRUDE OIL (WTI) 46.6 0.3 0.6 

CRUDE OIL (Brent) 48.9 0.3 0.6 
 

 
 

FII ACTIVITIES IN DERIVATIVES 24-Jul-17

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (519.0) 23555.0 4.8

Index Options 720.7 87219.8 4.2

Stock Futures 1407.1 62236.7 1.0

Stock Options 213.1 9005.6 2.0  
 

 

24-Jul-17

Closing % Chg.

Dollar Index 93.9 (0.04)

Rs. / $ 64.3 0.03

Rs. / EURO 74.9 (0.01)

Rs. / UK Sterling 83.9 0.24

EXCHANGE RATE

 
 

 

G.SEC. YIELD 24-Jul-17

Yield (%)

GS CG2025 8.2% 6.42

US 10 Year Gsec 2.25
 

KEY OVERNIGHT DEVELOPMENTS 

The S&P 500 and the Dow industrials edged lower on Monday, weighed down 

by losses in healthcare heavyweight Johnson & Johnson, while the Nasdaq hit 

a record high ahead of a big week of technology earnings reports. The dollar 

crept up from a 13-month low on Tuesday after stronger-than-expected 

readings on US factory and services activity ahead of the start of a Federal 

Reserve meeting later in the day, but Asian stocks were subdued. 

 

 
MUST KNOW…. 

 AstraZeneca Pharma (#) plan to launch cancer drug in India (Rs.965, 0%) 

 ITC gains on price hike of Gold Flake Kings, Classic Rich, Navy Cut cigarettes 

(Rs.293, +1%) 

 Alok Industries soars as Aion Capital, SSG keen to buy stake in company 

(Rs.3, +17%) 

 Amtek Auto zooms after subsidiary sells UK plants to Liberty Group (Rs.31, 
+5%) 

 Strides Shasun gets USFDA nod for anti-allergy capsules (Rs.1076, 0%) 

 Zee Entertainment (#) completes acquisition of India Webportal (Rs.550, -
1%) 

 Patanjali effect cannot be ignored, says Colgate's (#) global CEO (Rs.1070, 
0%) 

 Maruti Suzuki India (##) launches Baleno Alpha CVT variant, priced Rs.8.34 

lakh (Rs.7552, 0%) 

 HDFC Bank (#) hits record high after solid loan growth, stable asset quality in 
Q1 (Rs.1735, +2%) 

 Coal India (##) set to shut down high-risk mines (Rs.261, 0%) 

 GCPL (#) eyes 10% share of professional hair care mkt in 2.5 years (Rs.990, 
+3%) 

 IRB Infra Q1 profit jumps 31% to Rs.238 cr on other income despite higher 
tax cost (Rs.216, 0%) 

 Indiabulls Real Estate profit rises in Apr-Jun (Rs.216, +1%) 

 Lupin (#) gets USFDA nod to market solution for skin conditions (Rs.143, 0%) 

 Expect K-12 school network to double in the next 3 years: Zee Learn (Rs.45, 
+1%) 

 JSW Energy may call off buying Bina Power, puts Toshiba, JV in cold storage 
(Rs.66,-2%) 

 EIL's (##) Rs 658.80-crore share buyback to open on July 25(Rs.165, 0%) 

 Ashok Leyland (#) wins Rs. 650-cr order from Karnataka RTC(Rs.104,+1%) 

 With Ducati, Bajaj Auto will reaffirm global goal in bikes(Rs.2827,0%) 

 IMF keeps India GDP growth forecast unchanged at 7.2% for 2017-18 
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Corporate Announcements & Financial Scoreboard 
 AstraZeneca Pharma (#) plan to launch cancer drug in India (Rs.965, 0%) 

AstraZeneca Pharma plans to launch its drug in India. The company is going to launch Osimertinib 40 mg 

and 80 mg in India on July 27, 2017. Osimertinib is an oral anti-cancer drug for management of lung cancer. 

It is indicated for the treatment of patients with metastatic epidermal growth factor receptor (EGFR) T790M 

mutation-positive non-small cell lung cancer (NSCLC), as detected by an appropriate test, whose disease has 

progressed on or after EGFR TKI therapy. Osimertinib is the product of AstraZeneca group and has been 

approved in over 45 countries, including US, EU, Japan, China and other Asian countries. The company has 

already received import and market permission in Form 45 (Marketing Authorization) from Drug Controller 

General of India for the said drug. 

 ITC gains on price hike of Gold Flake Kings, Classic Rich, Navy Cut cigarettes (Rs.293, +1%) 

ITC shares gained as the cigarette major hiked select product prices following GST Council hiked cess to pre-

GST level. The company increased cigarette prices of its three brands effective Jul 18, reports media quoting 

sources. It hiked Gold Flake Kings and Classic Rich prices to Rs.300 per 20 pack each while Navy Cut Filter 

price increased to Rs.188 per 20 pack. Macquarie also said based on its channel checks with several 

distributors, ITC has taken price hikes to compensate for higher cess in the GST regime.  

 Alok Industries soars  as Aion Capital, SSG keen to buy stake in company (Rs.3, +17%) 

Alok Industries shares rallied after a media report indicated that Aion Capital and SSG Capital are interested 

to buy controlling stake in the troubled textile company. "Aion Capital, a special situations fund — set up by 

US private equity giant Apollo Global Management and ICICI Venture — and pan-Asian reconstruction 

specialist SSG Capital have set sights on controlling stake in Alok Industries," media said quoting sources 

close to the development. Alok Industries, which owes about Rs.23,000 crore to lenders and trade vendors, 

is one of 12 accounts that already identified by the Reserve Bank of India under Insolvency & Bankruptcy 

Code in Jun. "Aion Capital, the dedicated fund, has valued it at Rs.6,000-7,000 crore, as it expects the debt-

ridden textiles company to generate Rs.1,000 crore annual EBITDA in the next two or three years. Rival 

bidder SSG’s estimate is similar," the report said. 

 Amtek Auto zooms after subsidiary sells UK plants to Liberty Group (Rs.31, +5%) 

Amtek Auto shares were locked at upper circuit after subsidiary signed agreement to sell UK plants to 

Liberty Group. "Amtek Global Technologies Pte. Ltd., subsidiary of Amtek Auto Limited, has entered into an 

arrangement to sell its UK based subsidiaries' plants to Liberty Group," the company said in its filing on Jul 

21. Amtek Auto is one of 12 accounts identified by RBI under Insolvency & Bankruptcy Code. The company 

has been struggling to make a turnaround ever since it reported temporary cash flow mismatch in 2015 and 

defaulted on payment of an estimated Rs.800-crore bond. Meanwhile, the auto ancillary company's loss 

widened sharply to Rs.889.6 crore in the quarter ended Jun 2017, from Rs.319.7 crore in year-ago quarter, 

hit by lower revenue and exceptional inventory loss. Exceptional items primarily included loss arising from 

corrective action taken for inventory. "The company during the quarter completed a detailed technical, 

commercial and market evaluation of all its inventories owing to decline in effective operations due to 

working capital stress. Based on such assessments, the management took corrective action such as sale of 

aged and non-usable inventory, determine alternate usage of certain inventories, and has accordingly 

recorded any loss arising therefrom in the quarter," Amtek Auto explained. Revenue during the quarter fell 

to Rs.446.8 crore from Rs.576.5 crore in same quarter last fiscal. 
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 Strides Shasun gets USFDA nod for anti-allergy capsules (Rs.1076, 0%) 

Strides Shasun said it has received approval from the US Food and Drug Administration for cetirizine 

hydrochloride capsules, used to relieve allergy symptoms. In a BSE filing, Strides Shasun said, "It has 

received approval from the US FDA for cetirizine hydrochloride capsules, 10mg (liquid filled capsules OTC)". 

The company said the product will be manufactured at its facility in Bengaluru and is ready for launch. 

Quoting IRI data, Strides Shasun said the US market for cetirizine hydrochloride capsules is approximately 

USD 60 mn, with only one other generic player.  

 Zee Entertainment (#) completes acquisition of India Webportal (Rs.550, -1%) 

Zee Entertainment Enterprises Ltd (ZEEL) said it has completed acquisition of balance 49% equity stake in its 

subsidiary India Webportal. Last month, ZEEL had announced it will acquire balance 49% equity stake in 

India Webportal Pvt Ltd for USD 30.7 mn (Rs.197.47 crore) to consolidate its digital business. The company 

has completed the requisite formalities and has acquired the balance 49% equity stake in India Webportal 

Pvt Ltd (IWPL)...IWPL has become a wholly-owned subsidiary of the company," ZEEL said in a BSE filing. 

India Webportal distributes media content on digital platforms through various websites including 

India.com, Bollywoodlife.com and Cricketcountry.com.  

 Patanjali effect cannot be ignored, says Colgate's (#) global CEO (Rs.1070, 0%) 

Patanjali's 'nationalist view' in business works in local markets while targeting consumers' desires, believes 

Colgate Palmolive’s global CEO Ian Cook. For the first time in 10 years, Colgate recorded a sharp share fall of 

1.8% and a 4% decline in its sales volume.  According to a report by the Credit Suisse, the fall could have 

been steeper but Nielsen, a market research firm, does not take into account Patanjali's standalone stores, 

said a report in the Economic Times. Patanjali currently has 12,000 such stores. Despite the fall, Colgate 

continues to hold the dominant position in the market. However, Patanjali's entry in the oral care market 

has shaken the giant's dominance despite it having products in 2 lakh stores only in India. The fall is likely 

due to consumers moving towards brands which make and sell natural ingredient products. “Consumers are 

drawn to Indian brands when it comes to naturals, under the assumption that manufacturers of these 

brands use ‘common kitchen ingredients’, making it safe for consumption and less likely to result in side 

effects or allergies,” a study conducted by Nielson said. Today, natural ingredient toothpastes and its 

related products form one-fifth of India's oral care market. To compete with Patanjali Dant Kanti 

toothpaste, Colgate introduced its first ayurvedic brand in India last year — Cibaca Vedshakti. Colgate also 

sells its Misvak toothpaste in other countries like Turkey and Indonesia. Colgate has some experience is 

natural personal care sector with its 2006 acquistion of Tom's of Maine, a US firm which concentrates only 

on natural ingredients-only personal care. According to the ICICI Securities' investor note, “It (Patanjali) 

levels the playing field for Colgate… providing a competitive advantage vis-à-vis other key players who 

enjoy various tax benefits on account of their ayurvedic proposition, as they will be unable to undertake 

price cuts in similar fashion." “And in the end, the winner over time in these clashes are going to be the 

companies that best understand the consumer," Cook said. Patanjali’s entry in the market led to its rivals 

shifting their focus to the ayurveda sector. For instance, Hindustan Unilever relaunched Ayush, which 

focuses on a range of ayurvedic personal care products. Daburlaunched Dabur Red, an ayurvedic gel 

toothpaste, which aims to contemporarise ayurveda for the younger generation. 
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 Maruti Suzuki India (##) launches Baleno Alpha CVT variant, priced Rs.8.34 lakh (Rs.7552, 0%) 

Maruti Suzuki, India expanding its range of automatic cars has launched the CVT option for Alpha variant of 

its premium hatchback Baleno. This is the third variant of Baleno in which a CVT gearbox has been added. 

The company already provides the automatic option in Delta and Zeta variant of the model. The variant is 

priced at Rs.8.34 lakh, ex-showroom Delhi. The automatic Baleno will be coming with high-end features like 

Smartphone Linkage Display Audio that works with Apple CarPlay and MirrorLink. Baleno was the first car to 

bring dual air bags and Anti-locking Braking System (ABS) with Electronic Braking Distribution (EBD) to the 

segment. Maruti Suzuki's Baleno model is one of the best selling cars in the premium hatchback segment. In 

less than two years, since its launch in Oct 2015, Maruti Suzuki India has sold two lakh cars of the model. It 

achieved one lakh mark in less than a year and set a record for being the top selling premium hatchback in 

India. Interestingly, Baleno is the first model of Maruti Suzuki India being exported to Japan. The company 

currently exports this model to over 100 countries in the world. 

 HDFC Bank (#) hits record high after solid loan growth, stable asset quality in Q1 (Rs.1735, +2%) 

HDFC Bank shares hit fresh record high of Rs.1,737.90, up after posting solid loan growth, maintaining net 

interest margin above 4% and stable asset quality. Its profit as well as net interest income grew by more 

than 20% year-on-year, with average loan growth of 20.7% and a core net interest margin for the quarter at 

4.4% (4.3% QoQ). "Advances during the quarter rose 23.4% to Rs.5.8 lakh crore, with retail loan growth of 

21.9% and wholesale loans 25.5%," HDFC Bank said, adding deposits increased 17% to Rs.6.71 lakh crore 

YoY. Asset quality increased but that is only due to farm loan waiver. Gross non-performing assets (NPA) 

increased 19 basis points sequentially to 1.24% and net NPA rose 11 basis points to 0.44% in Q1. In absolute 

terms, gross NPA jumped 23% quarter-on-quarter to Rs.7,243 crore and net NPA shot up 37% to Rs.2,528 

crore in the quar "The total increase in gross NPAs, 60% pertained to the agricultural segment. As a prudent 

measure, the bank has enhanced specific provision coverage for its non-performing agricultural advances," 

the bank said in its filing. Provisions for bad loans increased 23.53% quarter-on-quarter and 80% year-on-

year to Rs.1,559 crore, the bank said. Dipan Mehta, Member BSE and NSE told media that HDFC Bank's 

asset quality is not much of concern because it is well below the average of NPAs of banking sector. Its 

continued focus on loan growth is most impressive part, with growing market share and keeping NIM 

intact, he said. It should be a part of core holdings of most of portfolio and should always be bought on 

dips, he advises. 

 Coal India (##) set to shut down high-risk mines (Rs.261, 0%) 

State-owned Coal India will close down high-risk mines that are beyond mitigation, Parliament was 

informed. "Coal India Ltd (CIL) has graded all mines in high, moderate and low risk categories. Mine-wise 

action plan to mitigate high and moderate risks and bring such mines into low risk category has been done 

by CIL," Coal Minister Piyush Goyal said in a written reply to the Rajya Sabha. Safety in coal mining is a 

priority for the Centre, the minister said, adding that government has made it mandatory to annually 

conduct safety audit of all coal mines. In Dec last year, CIL arm Eastern Coalfields saw Lalmatia mine 

collapse that claimed 18 lives. The incident took place on Dec 29 when a massive mound of earth came 

crashing down on excavators at the Lalmatia open cast coal mine, the worst such disaster in over a decade. 

 GCPL (#) eyes 10% share of professional hair care mkt in 2.5 years (Rs.990, +3%) 

Home-grown FMCG firm Godrej Consumer Products (GCPL) has forayed into the Rs.1,200 crore-professional 

hair care segment and aims to capture at least 10% of market share in the next two and a half years. "Over 
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the last two years, we have been working on a completely differentiated product portfolio for professional 

segment designed for Indian hair. We are entering this market and we have very ambitious plans for this 

market," GCPL Business Head - India and SAARC Sunil Kataria told PTI. "We will roll out to the top 10 cities 

and will extend this next year to the tier I and some tier II cities. By the end of the next year, we will be 

reaching around 15,000-16,000 salons in India. Our goal is to have a 10% market share in the next two to 

two-and-a-half years," he added. The hair care segment contributes around 13-14% of the company's 

revenues in India and with the entry in the professional space, he expects it to be 20% in the next three 

years. The company has 40 SKUs (stock keeping units) in its professional hair care portfolio brand Godrej 

Professional, including 21 shades in hair colour, colour lock shampoos and conditioners and high-end 

serums. GCPL is a strong player in the hair colour market in the non-professional segment with brands like 

Expert, BBlunt, Nupur and Renew. The non-professional hair colour market in India is pegged at Rs.3200-

3500 crore, with GCPL commanding over 25% market share. The professional hair colour market is 

estimated to be Rs.500-600 crore. 

 IRB Infra Q1 profit jumps 31% to Rs.238 cr on other income despite higher tax cost (Rs.216, 0%) 

Mumbai-based roal developer IRB Infrastructure has reported better-than-expected earnings growth as 

profit surged 30.8% year-on-year to Rs.238 crore in the quarter ended Jun 2017 despite sharp rise in tax 

cost. The profitability was driven by other income and revenue. Revenue during the quarter grew by 19.7% 

to Rs.1,817 crore from Rs.1,517 crore in same quarter last fiscal. Operating profit increased 5.7% to 

Rs.817.8 crore. Tax expenses during the quarter more than doubled to Rs.166.5 crore from Rs.74 crore in 

same quarter last fiscal. Other income increased sharply by 74.1% year-on-year to Rs.53.5 crore in Q1. 

Construction order book stood at approximately Rs.8,900 crore at the end of Jun quarter. IRB Infrastructure 

said the board of directors approved offering of Pathankot-Amritsar project to IRB InvIT Fund. 

 Indiabulls Real Estate profit rises in Apr-Jun (Rs.216, +1%) 

Indiabulls Real Estate reported 29% increase in consolidated net profit at Rs.152.56 crore for the quarter 

ended Jun and plans to raise up to Rs.7,500 crore through issue of debentures on private placement basis. 

The net profit stood at Rs.118.16 crore in the year-ago period, the company said in a regulatory filing. 

Income from operations rose to Rs.1,096.84 crore in the first quarter of this fiscal from Rs.894.32 crore in 

the corresponding period of the previous year. The board authorised the company to issue non-convertible 

debentures (NCDs) up to Rs.7,500 crore on private placement basis in one or more tranches, from time to 

time, the Mumbai- based developer said. The company is developing about 15 projects comprising 34 mn 

sq ft area.  

 Lupin (#) gets USFDA nod to market solution for skin conditions (Rs.143, 0%) 

Drug firm Lupin said it has received final approval from the US health regulator to market its Fluocinonide 

topical solution used for the treatment of various skin conditions. The company has received final approval 

to market generic Fluocinonide Topical Solution USP, 0.05% from the United States Food and Drug 

Administration (USFDA), Lupin said in a statement. The product is a generic version of County Line 

Pharmaceuticals LLC's Fluocinonide Topical Solution USP, in the same strength, it added. As per IMS MAT 

March 2017 data, Fluocinonide Topical Solution USP, 0.05% had US sales of USD 32.4 mn, Lupin said. The 

product is indicated for the relief of the inflammatory and pruritic manifestations of corticosteroid- 

responsive dermatoses, it added. The company's cumulative filings with the USFDA now stand at 368. It has 

received approvals for 219 products while 149 filings are pending approval.  
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 Expect K-12 school network to double in the next 3 years: Zee Learn (Rs.45, +1%) 

Zee Learn posted a strong set of first quarter earnings of FY18. Essel group promoted education company 

Zee Learn reported 41.61% jump in standalone net profit at Rs.11.57 crore for Jun quarter, on account of 

lower expenses. The company had posted a net profit of Rs.8.17 crore during the same period last fiscal, 

Zee Learn said in a BSE filing. Total income during the quarter under review stood at Rs.54.94 crore as 

against Rs.45.14 crore in the year-ago period. In an interview to media, Debshankar Mukhopadhyay, CEO of 

the company discussed the details. Every year we add around 300 pre-schools to our network, he said. 

School takes a slightly longer time to get operationalised, so at this point of time, we expect the school 

network to double in around three years time while we continue our robust growth, he added. We are fairly 

confident of the current year. We have seen the economy gradually settling down as the process of 

demonetisation moved towards completion, said Mukhopadhyay. 
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Information Of Bulk Deals – 24th July 2017 On BSE 

Scrip Name Name Of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aadhaarven Black Horse Private Limied S 2,840,000 0.63 

Aadhaarven Ethan Constructions Private Limited B 1,226,600 0.63 

Aadhaarven Grantview Properties Private Limited . B 800,004 0.63 

Aadhaarven Sanguine Media Limited B 800,000 0.63 

Alora Kishor Valji Gohil S 66,772 30.67 

Athcon Amit Ramesh Sapkal S 60,000 25 

Athcon Amonker Trading Private Limited B 60,000 25 

Bcp Bon Lon Securities Ltd B 236,000 25.51 

Bcp Harshit Finvest Pvt Ltd B 100,000 25.64 

Bcp Itj Retails Private Limited S 346,000 25.55 

Dwekam Rathod Manoj Chhaganlal Huf S 982,860 2.99 

Equitas Goldman Sachs Asset Management  S 1,767,670 178.5 

Hemorganic Mitalben Rupeshbhai Desai B 17,800 15.23 

Lnind Ethan Constructions Private Limited B 550,000 2.19 

Lnind Maqsood Abubakar Aghadi S 750,000 2.19 

Lnind Sally Real Estate Private Limited B 920,000 2.19 

Looks Innovate Derivatives Private Limited B 59,960 12.25 

Meera Guttikonda Vara Lakshmi B 24,000 67.04 

Neocorp Punjab National Bank S 200,000 3.57 

Purshottam Bharat Bhushan Bansal S 43,647 22.7 

Purshottam Charamsukh It Marketing Pvt Ltd B 82,000 22.7 

Purshottam Poonam Pravinchandra Jain S 50,000 22.7 

Purshottam Puspa Lahari S 127,252 22.7 

Purshottam Realstep Agencies Private Limited B 52,044 22.7 

Purshottam Realstep Agencies Pvt Ltd B 73,000 22.7 

Purshottam Shikha Sethia B 150,000 22.7 

Purshottam Swapan Kumar Ghosh S 175,000 22.7 

Purshottam Unifour Garments Llp B 60,252 22.7 

Purshottam Vandana Jain S 34,353 22.7 

Purshottam Venera Property Private Limited B 50,000 22.7 

Shailja Dhanlaxmi Real Estate Private Limited S 25,000 13 

Shailja Rajesh Basant Rao S 20,000 12.9 

Shailja Sykes And Ray Equities (India) Limited B 25,001 13 

Uvboards Jagdish Amritlal Shah B 224,321 23.15 

Vjtfedu Badri Baldawa (Huf) B 360,000 42 

Vjtfedu Shakila Padmanabh Shetty S 360,000 42 
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Information Of Bulk Deals – 24th July 2017 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aksh Optifibre Limited Jain Usha S 2500000 28.44 

Aksh Optifibre Limited Sunidhi Securities & Finance Limited B 978133 29.18 

Energy Development Co Pragish Textiles Private Limited B 725000 28.36 

Energy Development Co Snowhite Commodity Trade Private Limited S 718005 27.01 

Mbl Infrastructures Ltd Kanaka Shankar Shetty B 278144 27.55 

Nitin Fire Protection Ind Ifci Ltd. S 2407526 6.58 

Prime Securities Limited Chetan Rasiklal Shah S 263479 39.33 

R R Mohota Spg & Wvg M Ltd Exim Scrips Consultants  Pvt S 91180 131 

Websol Energy System  Tysom Agencies Pvt Ltd S 350000 121.55 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held pre 
Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Dcw Ltd. Amitabh Gupta 120000 (0.54)  15,000  623350 Disposal 105000 (0.48)  20/07/2017  

Kotak Mahindra Bank Ltd. Summit Gupta 5410 (-)  1,000  1001950 Disposal 4410 (-)  20/07/2017  

Lupin Ltd. Dr Kamal K Sharma 222400 (0.04)  2,500  2937500 Disposal 219900 (0.04)  20/07/2017  

Larsen & Toubro Ltd. Samal Ajit K 4625 (-)  3,000  5355000.00 Disposal 1625 (-)  02/06/2017  

Larsen & Toubro Ltd. Saurabh Indwar 3818 (-)  100  118060.00 Disposal (-)  18/07/2017  

Larsen & Toubro Ltd. Murali M (-)  2,375  2997250.00 Acquisition 2375 (-)  28/01/2016  

Ncl Industries Ltd.-$ Kalidindi Ravi 2845433 (7.75)  22  4666.20 Acquisition 2845455 (7.75)  19/07/2017  

Borosil Glass Works Ltd. Shreevar Kheruka 17984 (0.78)  1,798  16343274.09 Disposal 16186 (0.70)  21/07/2017  

Jaysynth Dyestuff (India) Ltd. Meena Mahendra Kothari 252962 (2.91)  55  4125 Disposal 252907 (2.91)  20/07/2017  

Jaysynth Dyestuff (India) Ltd. Nalini Rajesh Kothari 250476 (2.88)  65  4875 Disposal 250411 (2.88)  20/07/2017  

Jaysynth Dyestuff (India) Ltd. Priti Shrikant Kothari 249705 (2.87)  80  6000 Disposal 249625 (2.87)  20/07/2017  

Wipro Ltd. Krishnamurthy Balasubramanian 27400 (-)  7,600  2224140 Disposal 19800 (-)  24/07/2017  

Wipro Ltd. Hariprasad Hegde 40000 (-)  40,000  11457200 Disposal (-)  21/07/2017  

Praj Industries Ltd. Abhijit Dani 15997 (0.01)  15,997  1289528.95 Disposal (-)  14/07/2017  

Aarti Industries Ltd. Jaya Chandrakant Gogri 533536 (0.65)  3,351  3279953.80 Disposal 530185 (0.65)  21/07/2017  

Aurobindo Pharma Ltd. Dr D V Rathnam 1776 (-)  1,776  1375950 Disposal (-)  19/07/2017  

Aurobindo Pharma Ltd. Prince Kumar Devadas 1500 (-)  1,500  1124000 Disposal (-)  24/07/2017  

Rai Saheb Mohota Mills Ltd. Exim Scrips Consultants Pvt Ltd 121180 (0.83)  30,000  4070064.00 Disposal 91180 (0.62)  21/07/2017  

Suzlon Energy Ltd. Amarsinh A Parmar 300000 (0.01)  15,000  291750 Disposal (-)  13/07/2017  

Suzlon Energy Ltd. Amarsinh A Parmar (-)  5,989  113590 Disposal (-)  14/07/2017  

Suzlon Energy Ltd. Amarsinh A Parmar (-)  20,000  377500 Disposal (-)  17/07/2017  

Suzlon Energy Ltd. Amarsinh A Parmar (-)  34,011  629544 Disposal (-)  19/07/2017  

Suzlon Energy Ltd. Amarsinh A Parmar (-)  25,000  462500 Disposal 200000 (-)  20/07/2017  

Suzlon Energy Ltd. Balrajsinh A Parmar 1451497 (0.03)  25,000  467500 Disposal (-)  18/07/2017  

Suzlon Energy Ltd. Balrajsinh A Parmar (-)  25,000  461250 Disposal 1401497 (0.03)  19/07/2017  

Suzlon Energy Ltd. Sheela B Parmar 90000 (-)  50,000  970000 Disposal 40000 (-)  18/07/2017  

Suzlon Energy Ltd. Ranjitsinh A Parmar 61547 (-)  25,000  466250 Disposal 36547 (-)  21/07/2017  
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Suzlon Energy Ltd. Fatehali J Alchiya 200000 (-)  1,00,000  1841601 Disposal 100000 (-)  20/07/2017  

Suzlon Energy Ltd. Rasida F Alchiya 2000 (-)  2,000  36927 Disposal (-)  21/07/2017  

Suzlon Energy Ltd. Sangita Patel 60005 (-)  60,005  1110092.5 Disposal (-)  20/07/2017  

Gss Infotech Ltd. Sivaranga Rao Yarramsetty 213483 (1.26)  1,51,550  4571187 Disposal 61933 (0.37)  05/05/2017  

Adani Power Ltd. Emerging Market Investment Dmcc (-)  13,50,000  41569724 Acquisition 1350000 (0.04)  21/07/2017  

Asian Hotels (West) Ltd. Sandeep Gupta 400531 (3.50)  10,283  1703191 Acquisition 410814 (3.58)  19/07/2017  

Power Mech Projects Ltd Sai Malleswara Rao Sajja 2380 (0.02)  2,025  1197220 Disposal 355 (-)  21/07/2017  

Infibeam Incorporation Ltd Ganpatsingh Rajput 162497 (0.30)  2,000  2550000 Disposal 160497 (0.30)  21/07/2017  

Infibeam Incorporation Ltd Parag J Raval 18007 (0.03)  1,000  1303000 Disposal 17007 (0.03)  24/07/2017  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 

stocks; we have 
        enhanced our return criteria for such stocks by five %age points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (Nishita.Sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


