
IN FOCUS 
"No great deed is done by falterers who ask for certainty."– Eliot, George. 
Fitch cuts Portugal credit rating, to review French & US rating  
Fitch Ratings cut Portugal's sovereign credit rating to “BB plus” from “BBB minus”, 
putting the country's rating in junk status. The rating carries a negative outlook, which 
means a further cut is possible. "The country's large fiscal imbalances, high 
indebtedness across all sectors, and adverse macroeconomic outlook mean the 
sovereign's credit profile is no longer consistent with an investment-grade rating," 
Fitch said in a news release. The ratings firm said recession will make the 
government's deficit-cutting plan more challenging and will hurt bank asset quality, 
but that the government's commitment to the plan was "strong." Regarding French 
rating, it said that its triple-A credit rating would be at risk if a further intensification of 
the euro-zone crisis resulted in a much sharper economic downturn in France and a 
material increase in the risk of contingent liabilities. It also said that additional 
consolidation measures are likely to be necessary for France to achieve its 3% of GDP 
deficit target by 2013, with Fitch projecting the deficit in 2013 to be around 4% of 
GDP. On the positive side, Fitch said that France's triple-A status is "underpinned by a 
high-value added and diverse economy, broad and stable tax base and its 
commitment to deficit reduction and stabilising, and eventually reducing, public debt." 
For US Ratings, it said that it would conclude a review of U.S. sovereign credit ratings 
by the end of November, in light of the congressional supercommittee's failure to 
reach a bipartisan deal to cut the federal debt. Fitch cited its previous statement in 
August that "failure by the supercommittee to reach agreement would likely result in a 
negative rating action, most likely a revision of the rating outlook to negative, which 
would indicate a greater than 50% chance of a downgrade over a two-year horizon." It 
said a one-notch downgrade was possible but "less likely."  
Indian Govt says FDI reforms in retail to help add 10 mn jobs in 3 years 
The govt's decision to allow foreign direct investment in multi-brand retail is likely to 
help create 10 mn jobs in the next three years. "My initial estimates are that it (the 
move) will create over 4 mn jobs in the country, and in logistics about 5-6 mn jobs in 
three years," Sharma told reporters at a press conference. The move to give more 
access to foreign companies in the retail sector would not affect smaller retailers and 
farmers, he assured. The Union Cabinet approved allowing 51% FDI in multi-brand 
retail, and raised FDI in single-brand retail to 100% from 51%. As per the new norms, 
multi-brand retailers will have to bring in a minimum FDI of $100 mn, and invest 50% 
of it on building back-end infrastructure. Expenditure on land cost and rentals will, 
however, not be counted for the purposes of back-end infrastructure, the govt said. It 
is also mandated that 30% of the procurement of manufactured products be sourced 
from small and medium enterprises that have a total investment of not more than $1 
mn in plant and machinery. The govt said fresh agricultural produce should not be 
branded. Multi-brand retail outlets that are seeking to enter the Indian market will 
only be allowed to open up stores in cities with a population of more than 1 mn.  
RBI eases infra debt fund invest norms for non-resident investors 
The RBI eased the norms for investments by foreign institutional investors and non-
resident Indians into infrastructure debt funds. Non-resident investors can now invest 
in rupee and foreign currency denominated infrastructure bonds issued by non-
banking finance companies, the central bank said in a notification. They can also 
invest in infrastructure-linked schemes of mutual funds. The first investment by the 
non-resident investor must be in instruments that have minimum maturity of five 
years. All investments are subject to a lock-in period of three years, and non-resident 
investors can conduct any transactions in such instruments only among themselves. 
Steroid of weak rupee to boost Indian drug cos' earnings 
A weak rupee may put a spoke in wheels of several companies, but for Indian drug 
makers it will act as a steroid, providing short-term gains to a sector that derives half 
of its revenue from overseas. For pharmaceutical companies that have hedged dollar 
receivables and huge foreign currency debt on books, however, the rupee's fall will be 
a sore point. It is positive to the extent that they are not hedged. It definitely is 
positive for most of them. The extent to which the pharma companies will benefit from 
the weak rupee will depend on their exposure to the dollar, hedging, and foreign 
currency debt. India has a significant advantage in the global pharmaceuticals industry 
with one of the largest portfolio of generic drugs as well as largest number of US Food 
and Drug Administration approved manufacturing sites outside US. 
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Weekly Indicators 

Indicators Current Last Week 

Sensex 15,695 16,372 

Nifty 4,710 4,906 

Food Inflation  9.01% 10.63% 
 

Exchange Rates 
Currency Current Last Week 

US$1 Rs.52.1665 Rs.51.3530 

€ 1 Rs. 69.4263 Rs. 69.2589 

JP¥ 100 Rs. 67.39 Rs. 66.80 

£ 1 Rs. 80.6442 Rs. 80.9734 

 
Global Economic and Corporate News 

• Chevron may face fine of $139 mn for Brazil 
spill 
U.S. oil major Chevron Corp. faces heavy fines in 
Brazil after the company accepted responsibility for 
an oil spill at an offshore field, including the possible 
loss of a key license that allows Chevron to operate 
in deep waters that potentially hold billions of barrels 
of crude, government officials told.  

• Carlisle to sell PDT unit to Datwyler 
Carlisle Cos. said it will sell the profiles-and-frames 
unit of its German company, PDT Phoenix GmbH, to 
Switzerland's Datwyler Group, a deal that will allow 
Carlisle to focus on its core European roofing-and-
waterproofing business.  

• Wal-Mart opens landmark 10,000th store 
worldwide 
Wal-Mart Stores Inc.'s opened its 10,000th store 
worldwide in central Mexico, as it speeds up its 
Mexican 2011 store expansion plan toward the end of 
the year.  

• AGR to sell a unit to Oceaneering for $236M 
Norwegian AGR Group announced the sale of its field 
operations unit to Oceaneering AS, a wholly-owned 
subsidiary of applied technology firm Oceaneering 
International Inc., for 1.37 billion Norwegian krone 
($236 million) on an enterprise value basis.  

• Weir Group buys Seaboard Holdings for $675M 
Weir Group PLC, an industrial machinery firm, said it 
has bought oil and gas equipment manufacturer 
Seaboard Holdings Inc. for $675 million, funded from 
existing banking facilities.  

• Fiat starts to suspend production at Sicily plant 
Italy's Fiat SpA said it has initiated the gradual 
suspension of production at its plant in Sicily, with 
the last car expected to roll off the line by the end of 
the month.  

• EU approves Philips buyout of Spain's Indal 
The European Commission said it has cleared under 
the EU Merger Regulation the proposed acquisition of 
Industrias Derivadas del Aluminio SA, or Indal, of 
Spain by Philips of the Netherlands.  

• ABB buying rail-infrastructure company 
Envitech 
Power and technology company ABB Ltd. said it 
agreed to buy Canadian company Envitech Energy to 
expand its offerings in the electrical equipment 
sector for rail infrastructure. 

• Petrobras Argentina to put $800 mn in Santa 
Cruz 
Petrobras Argentina SA, the Argentine unit of Brazil's 
oil and gas company Petroleo Brasileiro SA, will 
invest $800 million in the province of Santa Cruz in 
southern Argentina. The company will spend $200 
million a year over the next four years, according to 
a statement on the province's website. 
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INDIA’S DATA WATCH 
Rupee falls below 52 per $1, at near 3-year low 

The Indian currency breached the psychological 52-per-dollar rate, a level that was last seen in Mar 2009. 
The rupee has depreciated nearly 15% so far in the current financial year and about 5% in Nov so far. The 
local currency has been falling as demand for the dollar has increased amid rising concerns over the 
European debt crisis. There are serious concerns over the rupee fall as it could add to the inflation due to 
rise in prices of imported goods. Consumer good companies have already started hiking product pricing by 
about 1% because of the rupee fall. As of now, easing global commodity prices has been offsetting some of 
the impact on inflation due to the currency depreciation.  

Oct GSM mobile additions highest in three months at 7.12 mn 

Indian telecom service providers added 7.12 mn GSM subscribers in Oct, the highest in the last three 
months. For the past two months, mobile phone additions have been led by Unitech Wireless Ltd, which now 
has a subscriber base of 32.31 mn. Mobile service providers such as Bharti Airtel, Vodafone and Idea have 
already established a large, sustainable user base and are now focussing on maintaining their margins in a 
highly competitive sector. Meanwhile, late entrants such as Uninor have been focussing on adding users.  

India Apr-Sep foreign direct investment $19.14 bn; up 74% on year 

Foreign Direct Investment in India during Apr-Sep, the first six months of the current financial year, stood at 
$19.14 bn, up 74% from $11.00 bn in the year ago period, according to data released by Department of 
Industrial Policy and Promotion. In the financial year ended Mar, India had attracted foreign direct 
investment worth $25.88 bn as against $27.33 bn in the previous year. In Sep, FDI inflows stood at $1.77 
bn, down about 16% from the year ago period.  

India Apr-Oct finished steel output up 8.7%, consumption up 2.9% 

India's finished steel production in Apr-Oct rose 8.7% on year even as real consumption trailed way behind 
growing 2.9%, the Joint Plant Committee said. Finished steel production available for sale in Apr-Oct was 
40.69 mn tn compared with real consumption of 39.58 mn tn, the committee said. Finished steel exports in 
Apr-Oct rose 45.8% to 2.54 mn tn, while imports fell 33.2% to 3.22 mn tn. The Joint Plant Committee is the 
official agency, which collates data on iron and steel industry.  

The Joint Plant Committee of the steel ministry detailed Apr-Oct finished steel production, in mn tn, as 
follows: 

 
Apr-Oct 

2011-12 

Apr-Oct 

2010-11 

Yr-on-Yr 

% change 

Total production for sale 40.69 37.42 8.7 

Imports 3.22 4.82 (-)33.2 

Exports 2.54 1.74 45.8 

Availability 41.37 40.49 2.2 

Variation in stock (-)0.49 0.07 - 

Apparent consumption 41.86 40.43 3.5 

Double counting 2.28 1.97 15.6 

Real consumption 39.58 38.46 2.9 

 

India’s Nov 12 primary articles inflation at 2-yr low of 9.08% 

India's primary articles inflation for week to Nov 12 slipped to an over two-year low of 9.08% from 10.39% a 
week ago mainly due to the decline in prices of both food and non-food articles, data released by the 
commerce ministry showed. The index for primary articles fell 0.5% on week to 201.9. Food articles inflation 
fell to a 16-week low of 9.01% from 10.63% a week ago led by a 6% fall in prices of poultry chicken. Prices 
of bajra, fruits and vegetables fell 2% each on week. The food price index declined by 0.7% to 198.5 from 
199.8. During the Nov 12 week, non-food articles inflation declined further to 4.05% from 5.33% a week 
ago led by 9% fall in raw rubber and 3% fall in guar seeds. Prices of sunflower, groundnut seed and raw 
cotton fell by 2% each. The index for the segment also fell 0.7% to 174.7. Fuel group inflation for the week 
to Nov 12 remained unchanged at 15.49% from a week ago. Index for the fuel group was unchanged at 
171.5. In a bid to curb inflationary pressures, the central bank has increased its key repo rate, at which the 
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central bank lends to banks, 13 times since Mar 2010. Still, the Wholesale Price Index inflation rate has 
remained above the 9% mark since Dec last year. Latest data shows WPI inflation was 9.73% in Oct, 
compared with 9.72% in the previous month. The RBI has projected headline inflation to fall to 7% by Mar.  

Today's inflation data shows indices for primary articles, and fuel and power were as follows in the week 
ended Nov 12:  

--Primary articles index was down 0.5% to 201.9 from 203.0 in the previous week; food articles index fell 
0.7% to 198.5 from 199.8; non-food articles index was down 0.7% at 174.7 from 175.9 a week ago. 

--Fuel and power group index was unchanged on week at 171.5.  

Below are the provisional levels, week-on-week and year-on-year changes, in per cent, of the indices of key 
commodity groups:  

 Commodity groups Weight 
Nov 12 

2011 

wk-on-wk 

% change 

Yr-on-Yr 

% change 

I. PRIMARY ARTICLES 20.12 201.9 (-)0.54 9.08 

 Food articles 14.34 198.5 (-)0.65 9.01 

 Cereals 3.37 176.0 0.06 2.86 

 Rice 1.79 175.3 (-)0.11 2.75 

 Wheat 1.12 166.0 0.91 (-)3.09 

 Pulses 0.72 213.7 0.23 14.28 

 Vegetables 1.74 224.5 (-)3.23 17.66 

 Potatoes 0.20 145.1 (-)4.22 (-)7.23 

 Onions 0.18 230.2 (-)4.40 (-)32.85 

 Fruits 2.11 173.1 (-)0.23 4.59 

 Milk 3.24 196.5 (-)0.20 10.46 

 Egg, Meat & Fish 2.41 216.8 (-)0.64 11.98 

 Non-food articles 4.26 174.7 (-)0.68 4.05 

 Fibres 0.88 209.6 (-)1.04 7.32 

 Oilseeds 1.78 152.6 (-)0.33 11.06 

 Minerals 1.52 310.5 0.42 18.51 

II. FUEL & POWER 14.91 171.5 0.00 15.49 

 Liquefied petroleum gas 0.91 147.3 0.00 14.27 

 Petrol 1.09 186.0 0.00 29.62 

 High speed diesel 4.67 167.8 0.00 9.24 

 

 

INDIA DATA CALENDAR 

Nov 25-30 Crude, refinery output for Oct, from petroleum ministry 

Nov 30 Core sector growth for October, by commerce ministry 

Nov 30 GDP growth estimate for Jul-Sep, and Apr-Sep, by CSO 

Nov 30 Government finances for Oct, Apr-Oct, by CGA 

Nov 30 CPI for industrial workers for October, by Labour Ministry 

Dec 01 Manufacturing PMI for November, by HSBC 

Dec 01 Primary articles inflation rate for week to Nov 19, by commerce and industry ministry 

Dec 01 Trade data for October, by commerce and industry ministry 

Dec 02 Bank deposits and credit as on Nov 18, by RBI 

Dec 05 Services PMI and composite PMI for November, by HSBC 



 

 

Info-Spectrum 
Bridging the Information Gap in Corporate Landscape 

 

Weekly Newsletter 5 

Dec 05-09 Cement production, despatches in November, by CMA 

Dec 05-09 Power generation for November, by Central Electricity Authority 

Dec 05-09 Automobile sales data for November, by SIAM 

Dec 05-09 Major port traffic in November, by Indian Ports Association 

Dec 05-09 Foreign tourist arrivals in November, by tourism ministry 

Dec 05-09 Power generation for November, by Central Electricity Authority 

Dec 12 Index of Industrial Production for October, by CSO 

Dec 14 WPI inflation for November, by commerce and industry ministry 

Dec 19 CPI for rural, urban areas and combined for November, by CSO 

Dec 20 CPI for rural and farm labourers for November, by Labour Ministry 

Dec 15-20 GSM mobile subscribers data for Nov, by COAI 

Dec 30 Balance of payments for Jul-Sep, by RBI 

Sources: Government of India, Reserve Bank of India, Securities and Exchange Board of India, stock 
exchanges, and various industry and trade bodies. 
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ECONOMY 
ECONOMY: 

• PM Singh says US firms must work within our nuclear liability law. 

• PM tells China Indian interests in South Sea commercial and legitimate. 

• PM Singh says India wants best of relations with China. 

• PM Singh says no irritants in Indo-US ties. 

• PM Singh says will address nuclear liability concerns. 

• Hardliner Geelani placed under house arrest in Srinagar. 

• Former minister Sukhram convicted in 1996 telecom case. 

• Home minister says unverified UID data may risk security. 

• Ex-telecom minister Sukh Ram convicted for scam in Narasimha Rao regime. 

• Government worried over leaked Lokpal Bill tapes. 

• SC to hear Maya plea in assets case Feb 1. 

• BJP to felicitate released cash-for-votes' accused Kulkarni, former MPs. 

• Russia says no need for concerns over Kudankulam nuclear project. 

• Falling rupee, high interest rates bring record amount of dollars home. 

• AC train travel, health check-up too may come under service tax net. 

• Farm minister says India 2011-12 wheat harvest likely to be huge. 

• Govt official says none of targeted PSUs meets divestment norms. 

• RBI says 11 states to raise Rs.58.60 bn via 10-yr bonds. 

• Maharashtra Oct 1-Nov 18 sugar output 380,000 tn vs 390,000 tn. 

• India Oct CPI rural labourers inflation 9.73% vs 9.25% Sep. 

• 14 dead, 50 injured in Delhi fire. 

• Congress is a political party, not an NGO: Ramesh. 

• PM returns home from Bali and Singapore. 

• Singapore PM backs India's bid for permanent UNSC seat. 

• ULFA's Chetia reapplies for asylum in Bangladesh. 

• Pranab says right to recall not feasible in India. 

• Battle against corruption to continue: Advani. 

• Advani's yatra a bid to realise his PM dream: Moily. 

• Police claim Maoist involvement in nun murder. 

• Jayalalithaa defends hike in milk prices, bus fares. 

• Gehlot's chopper makes emergency landing. 

• Man detained for 'threatening' to harm Advani. 

• Hazare's wax statue unveiled in Maharashtra. 

• Rupee fall may make India Inc foreign loans costlier by $5 bn. 

• Wrong inflation forecasts hurt India's credibility: Ahluwalia. 

• Global research firm Macquarie downgrades India's economic growth forecast for the next fiscal to 
below 7%.  

• The Income-Tax department will approach the French government to ascertain the veracity of the list 
of Indian holding bank accounts in Swiss banks that it had obtained three months ago. 

• Government has suggested keeping health services out of the tax net in its revised proposed 
negative list for service tax.  

• The Central Board of Excise and Customs has served a Rs.20.75-bn tax notice on Deposit Insurance 
and Credit Guarantee Corp towards payment of service tax for the last five years.  

• Setback to Gujarat CM, special probe team says cops killed Ishrat Jahan. 

• Hang those who killed my daughter, says Ishrat's mom. 
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• India asks US to correct map showing parts of Kashmir in Pakistan. 

• BJP claims flood coordination with Left parties in Winter Session. 

• Uttar Pradesh assembly passes resolution to divide state into four parts. 

• Supreme Court says wife can't be simply evicted from home after divorce. 

• Supreme Court employees can't be forced to work under new management. 

• Moderate earthquake shakes Northeast India. 

• NDA to boycott Chidambaram in Parliament. 

• Meira gets rent bill of Rs.19.8 mn for govt house. 

• 32-rupee-a-day cap for benefits to go, Montek tells PM. 

• Dealers say RBI intervened in FX spot, forwards market. 

• Rupee falls sharply on concerns over Eurozone's debt, US' deficit. 

• Uttar Pradesh Assembly OKs resolution to divide state into 4 parts. 

• India Apr-Oct onion export 855,984 tn, dn 18%; export value dn 25%. 

• Food Bill to help social sector push. 

• Dumping duty validity extended for certain CD imports. 

• Aquaculture output set to rise 50% to meet global demand. 

• Stormy start to Parliament's winter session, both Houses adjourned. 

• 7 die in Doon Express fire, sabotage suspected. 

• PM defends Chidambaram, Congress poses indifferent. 

• 2G spectrum trial shifted to Tihar Jail. 

• Rahul Gandhi says Uttar Pradesh misusing central fund. 

• Ghatkopar blast accused arrested in Noida. 

• Anti-graft crusader Hazare says corporal punishment used in home village. 

• India says ISI continues to support terrorists. 

• SC refused to quash proceeding against former BJP chief Bangaru Laxman. 

• Jayalalithaa appears before court in disproportionate assets case. 

• RBI Subbarao says rupee to reverse course when Eurozone crisis resolved. 

• RBI head says inclusive growth-aimed policies can spur inflation. 

• RBI Gokarn says rupee's fall affecting import bill, inflation. 

• Pranab says too much stress on meeting fisc gap aim may hit growth. 

• Trade secy says should not "overreact" to exchange rate movement. 

• Tilda Riceland sees India 2011-12 basmati output at 4.7 mn tn. 

• SEA sees India year to Oct edible oil imports rising up to 9.2 mn tn. 

• Need to be careful on FY12 deficit target: Pranab. 

• EGoM allows 1 mn tn sugar export. 

• Finance Minister Pranab Mukherjee said the government will find it hard to meet the target of 
keeping the fiscal deficit at 4.6% of gross domestic profit.  

• IFFCO has asked its global suppliers to cut the price of phosphorus and potash fertilisers by $36 to 
$50 per tn as the 18.5% depreciation of the rupee has hit the company.  

• The Reserve Bank of India may take steps to prevent further decline in the rupee from Wednesday, 
sources said. Banks may be asked to limit their long positions in the US dollar.  

• Supreme Court grants bail to 5 corporate executives in 2G case. 

• Parliament adjourned for second straight day amid opposition din. 

• HC stays its order to shift 2G case trial to Tihar Jail. 

• India and the United Arab Emirates sign security pact. 

• India defeats China to be on UN oversight body. 
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• Economic blockade enters its 94th day in Manipur. 

• Air India pilots warn of another strike. 

• More than 35 hurt in rail mishaps in J&K, Odisha. 

• No reversal soon in rupee slide, says FM. 

• Govt rakes in Rs.1 trn from fuel tax. 

• Cabinet to discuss retail FDI. 

• Cyrus Mistry to take over as Tata group head in Dec 2012. 

• Pranab says share markets down as FIIs withdrawing substantial funds. 

• Pranab says fundamentals of Indian economy strong; blamed global turmoil for sharp stock market 
fall.  

• Finance Minister Pranab Mukherjee said that the Reserve Bank of India is keeping a close watch on 
movement of the Indian rupee against the US dollar.  

• The finance ministry is expected to present a fiscal plan, with details of expenditure management 
and revenue goals, to woo back overseas investors.  

• Both the Houses of Parliament were adjourned for the second consecutive day amid slogan raising 
from an aggressive and united Opposition.  

• The Union Cabinet will take up the new Companies Bill for consideration.  

• The depreciation of the rupee and rise in global commodity prices has pushed up the expected 
subsidy outgo on fertilisers in 2011-12 (Apr-Mar) to record levels at Rs.950 bn. 

• The collection of Securities Transaction Tax between Apr 1 and Nov 20 has fallen 22% on year to 
Rs.35 bn.  

• Top Maoist leader Kishanji shot dead in West Bengal. 

• Man assaults Farm Minister Pawar; blames him for price rise. 

• Protests in Maharashtra after attack on Pawar. 

• Parliament adjourned amidst opposition protest. 

• Minister Reddy says no immediate hike in fuel prices. 

• HC to hear Kani's bail plea. 

• Madhya Pradesh CM calls for Olympics boycott. 

• BSP, SP have failed to live up to people's expectations, says Rahul. 

• India Nov 12 primary articles inflation at 2-yr low of 9.08%. 

• Pranab says hope there will be moderation in food inflation in Nov. 

• Gilt market shudders at "not impossible" idea of 5.5% fiscal gap. 

• Tamil Nadu 2011-12 sugar output seen 2.1 mn tn, up 10.5% on year. 

• IGC pares global 2011-12 wheat, corn output estimates. 

• Govt paves way for class action suits, CSR levy. 

• Govt plans back-office units to revamp public service delivery system. 

• Alagiri seeks extension of tax sop for research. 

Pranab says Eurozone crisis has adverse impact on inflation, growth 

Finance Minister Pranab Mukherjee said that the current Eurozone debt crisis has an adverse impact on the 
Indian economy. "The eurozone crisis has adverse impact on growth, inflation, and fiscal consolidation," he 
said while speaking at the Founder's Day function of Canara Bank here. India's headline inflation for Oct, as 
measured by the Wholesale Price Index, continued its upward spiral to 9.73% from 9.72% a month ago. This 
is the eleventh consecutive month that inflation has stayed above 9.0% and has been a major concern for 
both the government and Reserve Bank of India. The growth in the country's Index of Industrial Production 
in Sep was just 1.9%, the slowest in two years due to sluggish manufacturing sector activity. Speaking 
about the recent downgrade of Indian banks by global ratings agency Moody's, the finance minister said 
though the news was disappointing Indian banks were well-capitalised. The government would make sure 
that banks meet their Tier-I capital requirement under the Basel-III norms, he said. The government had 
earlier said that it is committed in keeping the banks' Tier-I capital above 8%. In Union Budget 2011-12 
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(Apr-Mar), the government had said that it would infuse Rs.201.57 bn into public sector banks to maintain 
their Tier-I capital in this financial year.   

Govt says FDI reforms in retail to help add 10 mn jobs in 3 years 

• Govt: Fresh farm produce to be unbranded under multi-brand retail 

• Multi-brand retailers need to bring minimum $100 mn FDI 

• At least 50% of multi-brand chains' FDI for back-end ops 

• Land cost, rental not included under retailers' FDI 

• Multi-brand retailers to buy 30% manufactured pdt from SME 

• Multi-brand retail stores only in over 1 mn population city 

• FDI in multi-brand retail to help add 5-6 mn logistics jobs 

The government's decision to allow foreign direct investment in multi-brand retail is likely to help create 10 
mn jobs in the next three years. "My initial estimates are that it (the move) will create over 4 mn jobs in the 
country, and in logistics about 5-6 mn jobs in three years," Sharma told reporters at a press conference. The 
move to give more access to foreign companies in the retail sector would not affect smaller retailers and 
farmers, he assured. The Union Cabinet approved allowing 51% FDI in multi-brand retail, and raised FDI in 
single-brand retail to 100% from 51%. As per the new norms, multi-brand retailers will have to bring in a 
minimum FDI of $100 mn, and invest 50% of it on building back-end infrastructure. Expenditure on land 
cost and rentals will, however, not be counted for the purposes of back-end infrastructure, the government 
said. It is also mandated that 30% of the procurement of manufactured products be sourced from small and 
medium enterprises that have a total investment of not more than $1 mn in plant and machinery. The 
government said fresh agricultural produce should not be branded. Multi-brand retail outlets that are seeking 
to enter the Indian market will only be allowed to open up stores in cities with a population of more than 1 
mn.  

Fitch says India less prone to jolts but has limited stimulus scope 

India is less exposed to global growth shocks but it also has less scope for policy stimulus, said a report by 
Fitch Ratings. "Among the 11 countries evaluated, India is relatively least exposed to this shock...India and 
Sri Lanka may have the most limited capacity for policy stimulus as both have high public debt-to-GDP ratios 
relative to rating peers and negative real interest rates," Fitch said. The global economy, mainly developed 
nations, has been reeling under a financial debt crisis that has dragged down demand in these countries. 
Fitch said also that foreign direct investment inflows into India are not entirely offsetting the countries' 
current account deficit. The current account deficit for Apr-Jun was a staggering $14.20 bn compared to 
$5.40 bn in Jan-Mar and $12.10 a year ago. Most analysts now expect current account deficit to touch 3.0% 
of gross domestic product, with exports slowing down considerably even as imports remain robust. This 
could widen the trade deficit further. The trade deficit for Oct widened to $19.6 bn, a four-year high, from 
$9.73 bn a year ago, while Apr-Oct trade gap surged to $93.7 bn from $72 bn a year ago.  

Trade secy says should not "overreact" to exchange rate movement 

Trade Secretary Rahul Khullar said there was no need to overreact to the sharp fall in the rupee against the 
dollar. "I think we should not overreact to movement in the exchange rate, but also understand there are 
good reasons for what is happening," Khullar told reporters on the sidelines of conference. The rupee fell to a 
record low of 52.7250 per dollar, after opening at 52.3600. The previous record low of 52.1800 was hit on 
Mar 3, 2009. Concerns that the Eurozone may not be able to contain the debt crisis from spreading to its 
larger economies and worries that the US may not be able to reduce its fiscal deficit have battered the rupee 
over the last two sessions. The rupee has fallen around 15% against the dollar since the start of the current 
financial year. Khullar also said the current economic situation in Europe and US are driving the commodity 
prices. "Expectation of economic events in certain parts of the developed world together with asset 
preferences are driving investors into taking decisions which affects not only exchange rate but prices of 
commodities," he said.  

Montek says FY12 fiscal gap rising to 5.5% "not impossible" 

Planning Commission Deputy Chairman Montek Singh Ahluwalia has admitted it was "not impossible" for 
India's fiscal deficit to shoot up to 5.5% of GDP, way higher than the government's budgeted target of 4.6%. 
Ahluwalia was speaking to CNN-IBN channel in an interview. India's fiscal deficit in the first six months of 
2011-12 (Apr-Mar) touched Rs.2.92 trn, accounting for 70.8% of the year's budgeted aim. There have been 
concerns fiscal deficit may exceed the target, as windfall revenues from last year's 3G and broadband 
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spectrum auctions are not there this year, government's spending remains high while the tax mop-up is not 
as buoyant as expected due to slow economic activity. In the interview, Ahluwalia also said, the country's 
growth could slip to 7.0-7.5% this year from 8.5% in 2010-11, while headline inflation may be at around 
7.0-7.5% by the end of fiscal in Mar.   

Sugar cos get 15-day time to apply for 2010-11 unused export quota 

The government has given sugar mills time till Dec 6 to apply for availing unused export entitlements for the 
sugar season ended Oct. The government had allowed export of 1.5 mn tn of sugar in three equal tranches 
in 2010-11 but some mills could not avail the quota due to non-submission of applications in time, the 
Directorate of Sugar said. "It has been decided to give such mills a last chance for a period of 15 days from 
the date of issue of this circular (that is, up to Dec 6) for submission of applications to avail export 
entitlements out of the sugar stocks of 2010-11 sugar season," the directorate said. The government will not 
extend the time period further under any circumstances, the circular said. According to food ministry 
website, the government had issued release orders for export of 493,592 tn sugar in the last tranche of 
500,000 tn.   

EGoM OKs 1 mn tn sugar export, to let stock limits lapse Nov end 

The Empowered Group of Ministers on food permitted export of 1 mn tn sugar in the new season that started 
Oct and decided not to extend stock limits on the sweetener beyond Nov end, Food Minister K.V. Thomas 
said. "We had to balance the interests of farmers and consumers...There was a demand for export of 3 mn 
tn, the EGoM decided to allow only 1 mn tn," the minister told reporters after the meeting of the ministers' 
panel. He said the country currently has about 3.5 mn tn sugar in stock. Sugar mills had been clamouring for 
exports as expectations of high domestic supplies and a sharp rise in cane prices are seen hitting cash flows 
this season. Thomas said the minister's panel gave "de-facto approval" for export of limited quantities of 
edible oils and food grains to Bhutan. Separately, a senior government official said the EGoM also approved 
export of 10,000 tn rice to Horn of Africa as food aid under the World Food Programme. Horn of Africa 
comprises Somalia, Eritrea, Ethiopia and Djibouti.  

Sources say RBI may take 2-3 steps shortly to check fall in rupee 

The Reserve Bank of India is likely to announce two-three measures to arrest the fall in the rupee against 
the US dollar, CNBC-TV18 reported, quoting sources. The sources said the central bank might even ask 
banks to limit their long positions in the dollar., the Indian currency hit an all-time low of 52.7250 rupees a 
dollar before ending at 52.3000 rupees a dollar. Frantic dollar purchases by crude oil importers and banks 
amid worries over the economic health of Europe and the US led to a sharp fall in the rupee. So far this 
financial year, the rupee has declined nearly 16% against the greenback. Sharp fall in the Indian currency 
has led to expectations the RBI might announce measures to prevent the rupee from declining further. 
Currency market players said one such measure could be the launch of special market operations, wherein 
the RBI would buy oil bonds from state-owned oil companies and pay them in dollars. This will prevent the 
companies from tapping the foreign exchange market and putting more pressure on the rupee.  

PM appeals to political parties for smooth running of Parliament 

Prime Minister Manmohan Singh made an appeal to all Opposition parties to allow smooth functioning of 
winter session of Parliament and asked them to refrain from boycotting Home Minister P. Chidambaram 
during the session. "As far as the boycott is concerned, I certainly hope that the political parties will resist 
any such temptation... if we don't manage our affairs well, we can also go down," Singh said outside the 
Parliament House. The Bharatiya Janata Party-led Opposition has decided to boycott Chidambaram's 
speeches in Parliament, saying he was part of the spectrum allocation scam in 2008.  

RBI removes cap of $100 mn on net FX supply via rupee swaps 

The Reserve Bank of India withdrew the $100 mn limit on net foreign exchange supply arising out of rupee 
swap transactions that banks undertake on behalf of customers. The limit was for net supply of foreign 
exchange in the market on account of swaps which facilitate customers to assume foreign currency liability. 
"On a review, it has been decided to remove the above limit of USD 100 mn placed for these swap 
transactions," the RBI said in a notification. In a foreign exchange swap, a bank executes a spot and a 
forward transaction simultaneously for identical amounts to offset each other. For instance, a bank will buy 
dollars in the spot market and offset it with dollar sales in the forwards market.   

Dwarikesh Sugar gets 26,528 carbon credits from UN body 

Dwarikesh Sugar Industries Ltd has been allotted 26,528 certified emission reductions for its bagasse-based 
cogeneration plant at Uttar Pradesh, the United Nations Framework Convention on Climate Change said in a 
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release. The carbon credits are worth Rs.17.4 mn based at the current price of 9.4 euro (around Rs.655) per 
carbon credit on the Dec contract on the European Climate Exchange. The company received the carbon 
credits for generating electricity during the period between Mar 22, 2010 and Mar 27, 2011.  

Pranab says too much stress on meeting fisc gap aim may hit growth 

Finance Minister Pranab Mukherjee said too much stress on meeting 2011-12 (Apr-Mar) fiscal deficit target 
of 4.6% of gross domestic product will further hit the already slowing economy. "This (4.6%) is a difficult 
target, given the deterioration in the global economy and its impact on India over the last three to four 
months," Mukherjee said in his statement in Parliament on inflation. "We have to be careful not to over-do 
ourselves in reaching this (fiscal deficit) target since that can have an excessive slowing down impact on 
growth."  

RBI Subbarao says rupee to reverse course when Euro crisis resolved 

Reserve Bank of India Governor D. Subbarao attributed the Indian rupee's sharp fall to global factors and 
said that the currency would reverse its course once the debt crisis in the Eurozone is resolved. "The foreign 
exchange rate for the last couple of weeks, particularly in the last three-four days, is being driven by global 
dynamics," Subbarao told reporters on the sidelines of a seminar here. "And clearly, to what extent it moves, 
in which direction it moves, will depend on credible resolution of the external situation, particularly sovereign 
debt problem in Europe," he said. 

Dealers say RBI may announce dollar window for oil cos 

The rupee's sharp fall has led to talk in the foreign exchange market that the Reserve Bank of India could 
announce an exclusive facility for oil companies later, to help them purchase dollars to reduce the pressure 
on the Indian currency. The rupee hit an all-time low of 52.7250 against the dollar as banks stepped up 
purchases of the greenback on behalf of oil importers and on fear of a worsening debt crisis in the Eurozone. 
Currency market players said the RBI has already spoken to oil companies about opening a dollar window. 
However, this could not be confirmed.  

Govt not mulling voluntary disclosure plan for black money abroad 

The government is not considering bringing a Voluntary Disclosure Scheme for declaration of unaccounted 
money stashed abroad, Minister of State for Finance S.S. Palanimanickam said. "India has been receiving 
information under tax information exchange agreements and double taxation avoidance agreement," 
Palanimanickam said in a written reply in Rajya Sabha. Separately, in a written reply to the Upper House, 
Finance Minister Pranab Mukherjee said the government has received information from various countries 
regarding assets, including bank accounts, held abroad by Indians. 

RBI Gokarn says rupee's fall affecting import bill, inflation 

The sharp depreciation of the rupee is disruptive and impacting the domestic import bill, which in turn may 
influence the inflation rate, Reserve Bank of India Deputy Governor Subir Gokarn said. "It is disruptive, there 
is no question, there is impact on our import bill, particularly for energy, its having an impact on companies 
and it is a problem," he said. "The immediate impact, as has been pointed out, is possibly on the inflation 
rate, on other risk attributes," Gokarn added. 

RCF eyes carbon credits of over 2 mn by Dec 2012, scouting buyers 

Rashtriya Chemicals and Fertilizers Ltd expects to earn over 2 mn certified emission reductions or carbon 
credits by Dec 2012 and is scouting for prospective buyers. "We are still in the process of receiving pre-
qualification applications, which will be closed by Nov 23, 2011," the company told in an emailed reply. At 
the current traded price of 6.65 euros (Rs.472) per carbon credit on the European Climate Exchange, the 2 
mn carbon credits could fetch Rs.944 mn for RCF.  

Head says need for RBI policy response to inflation beyond question 

A sustained increase in the inflation rate undoubtedly warrants a monetary policy response from the central 
bank, Reserve Bank of India Governor D. Subbarao said in his address at the 25th annual conference of the 
Indian Society for Agricultural Marketing in Hyderabad. "That monetary policy should respond if there is 
inflation, meaning there is sustained increase in the general price level, is beyond question," he said.  

RBI governor says inclusive growth-aimed policy can spur inflation 

Monetary policy aimed at making economic growth inclusive runs the risk of stoking inflationary pressures, 
Reserve Bank of India Governor D. Subbarao said in his address at the 25th annual conference of the Indian 
Society for Agricultural Marketing in Hyderabad. "The need for making growth inclusive is incontestable, but 
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it is important to recognise that policies aimed at inclusion can stoke inflationary pressures, at any rate in 
short-term," Subbarao said.  

Parliament adjourned for second straight day amid opposition din 

Both the Houses of Parliament were adjourned for the second consecutive day amid slogan raising from an 
aggressive and united Opposition. The second day of the winter session saw opposition members, in the 
Rajya Sabha as well as the Lok Sabha, disrupt proceedings over various issues such as price rise, Home 
Minister P. Chidambaram's alleged role in the 2G scam, separate statehood for Telangana and better 
remuneration for Maharashtra's cotton farmers. 

RBI's Gokarn says defending a rupee level is question of capacity 

The Reserve Bank of India, perhaps for the first time in years, went beyond the template answer on its 
stance on managing the rupee's exchange rate. Deputy Governor Subir Gokarn said defending the rupee's 
slide through use of foreign exchange reserves would be a function of "capacity" which India may not have in 
the context of global factors being in play. 

Uttar Pradesh Assembly OKs resolution to divide state into 4 parts 

The Uttar Pradesh Assembly passed a resolution proposing to split the state into four parts, news channels 
reported. The resolution was moved in the Assembly by Bahujan Samaj Party head, Chief Minister Mayawati. 
It was passed by a voice vote amid loud protests by the Opposition members, news channels reported.  

Subbarao says "will not confirm" reports RBI intervened in FX mkt 

Reserve Bank of India Governor D. Subbarao refused to confirm reports that the central bank intervened in 
the foreign exchange market to arrest the rupee's fall against the dollar. "I will not confirm," Subbarao said 
when asked to confirm RBI intervention in the currency market. Subbarao was speaking at the sidelines of 
an event. 

Pranab says RBI policy steps helped curb inflationary expectations 

Monetary measures taken by the Reserve Bank of India have helped curb inflation and inflationary 
expectations, Finance Minister Pranab Mukherjee said. "...the task of monetary management was rendered 
difficult due to the nature of food inflation, uncertain global environment and rise in global commodity 
prices," Mukherjee said in a written reply in the Rajya Sabha. 

Pranab says watching dlr-rupee movement, RBI to intervene if needed 

Finance Minister Pranab Mukherjee said the government is keeping a close watch on the dollar-rupee 
movement, and the Reserve Bank of India will intervene in the foreign exchange market as and when 
necessary. 

Govt official says none of targeted PSUs meets divestment norms 

The Centre faces an uphill task in meeting its divestment target for the current financial year ending Mar, as 
a government official pointed out that none of the state-owned units listed for stake sale currently meets 
norms required for public offering. 

Rangarajan says its RBI's responsibility to limit FX volatility 

In the backdrop of the rupee's over 2% fall this week alone, Chairman of Prime Minister's Economic Advisory 
Council C. Rangarajan said that its the Reserve Bank of India responsibility to curb exchange rate volatility. 

India Oct National CPI 114.2 vs 113.1 in Sep 

India's National Consumer Price Index rose to 114.2 in Oct from 113.1 a month ago, the Central Statistics 
Office said. CPI Rural for Oct rose 1.04% on month to 115.8, while CPI Urban rose 0.81% to 112.0, data 
showed. 

Shree Renuka Sugars' 2 promoters pledge 57.59 mn shares 

Shree Renuka Sugars Ltd's promoters, Khandepar Investments Pvt Ltd and Murkumbi Investments Pvt Ltd, 
have pledged 57.59 mn shares of the company to Securities Trading Corp of India, IDBI Trusteeship Services 
Ltd and Kotak Mahindra Prime Ltd, the company said in notices to the stock exchanges. 

RBI says India Sep services exports $11.23 bn, imports $6.80 bn 

India's services exports in Sep fell to $11.23 bn from $11.90 bn in Aug, and service imports eased to $6.80 
bn from $6.86 bn, the Reserve Bank of India data released showed. 

Pranab says tough to achieve FY12 fiscal gap target of 4.6% 
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Finance Minister Pranab Mukherjee said that India would find it tough to meet its fiscal deficit target of 4.6% 
for the current financial year. 

Food minister says EGoM to decide on 2011-12 sugar exports Nov 21 

The Empowered Group of Ministers on food is likely to meet to take a call on sugar exports for 2011-12 (Oct-
Sep), Food Minister K.V. Thomas said. 

Govt makes jute packaging compulsory for food grains, sugar 

The Cabinet Committee on Economic Affairs approved mandatory use of jute packaging for 90% of the 
production of food grains and sugar during the current crop year started Jul. 

Former RBI head Reddy says social plans could add to fisc woe 

Former Reserve Bank of India governor Y.V Reddy has said welfare schemes such as the national rural job 
guarantee scheme could deepen India's fiscal woes, The Economic Times newspaper reported. 

S&P says poor infra hurdle in India's 9.0-9.5% growth aim 2012-17 

Inadequate infrastructure is expected to be a "major roadblock" for India in achieving the targeted "9.0-
9.5% annual growth" in the 12th Five-Year Plan, Standard & Poor's Ratings Services said. 

RBI Gokarn says demand pressures easing but medium-term risks stay 

Demand side inflationary pressures are starting to moderate, but medium-term risks to inflation are still 
significant, Reserve Bank of India Deputy Governor Subir Gokarn said. 

Former RBI head Reddy favours imposing Tobin tax 

Former Reserve Bank of India governor Y.V. Reddy has said the government should impose Tobin tax to curb 
volatility in financial markets, especially currency market, Press Trust of India reported. 

India Oct CPI farm labourer inflation 9.36% vs 9.43% Sep 

India's annual inflation rate based on the Consumer Price Index for agricultural labourers marginally slipped 
to 9.36% in Oct from 9.43% in the previous month, the Labour Bureau said. 

Finance ministry all set to prosecute 69 for black money 

The finance ministry is likely to prosecute 69 accountholders Of HSBC Geneva, out of a list of 782 names of 
Indian nationals who have reportedly stashed black money in the bank.  

Rupee plunge may blunt inflation combat; estimates seen awry 

If the government and the Reserve Bank of India were hoping that a high base effect, which kicks in from 
Dec, would block the inflation spiral, they may find their estimates going awry, yet again. 

Man assaults Farm Minister Pawar; blames him for high prices 

A man slapped Agriculture Minister Sharad Pawar at New Delhi Municipal Corporation Centre blaming him for 
corruption and price rise in the country, CNN-IBN said in a report on its website. 

India sugar mills body sees Oct 1-Nov 23 cane crushed at 14.4mn tn 

India is likely to have crushed 14.4 mn tn cane during Oct 1-Nov 23 and produced 1.3 mn tn sugar, an 
official with Indian Sugar Mills Association said. 

BAJAJ HINDUSTHAN: Has posted Oct-Sep net profit at Rs.120.0 mn as against Rs.517.6 mn a year ago. 
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INFRASTRUCTURE 
INFRASTRUCTURE: 

• RIL, BP incorporate India JV co to source, market, transport gas. 

• Oil min source says ONGC FPO unlikely FY12, nod to Oil India issue. 

• Govt seeks to protect KG D6 revenue share. 

• Govt may change way road contracts are awarded. 

• Security concerns may delay foreign investment in aviation. 

• Oil ministry sanctions 'scrupulous' action against RIL. 

• Mallya, Sahara refute striking bailout deal for Kingfisher Airlines. 

• Security concerns could derail the government's plans to allow foreign airlines to pick up a minority 
stake in Indian carriers.  

• The Maharashtra government has given in principle approval to give 150 ha land for the Navi 
Mumbai airport.  

• Government may change the method of awarding road projects in a bid to make the bidding process 
more transparent.  

• Comptroller and Auditor General probing state oil retailers for supplying diesel at a discount to 
defence establishments and the railways and claiming compensation on revenue loss from the 
government.  

• Dealers say cos up cement price in Delhi; Gujarat, Mumbai to follow. 

• Zandu Realty in deal to develop Mumbai property. 

• Household equity holdings hit 25-year low. 

• Nod to infra projects worth over Rs.1 trn next month. 

• AI may cut business class seats on domestic flights. 

• Industry supports privatisation of JNPT. 

• A panel of secretaries has voted in favour of a Rs.300 bn package for Air India.  

• Piramal Group plans to lend up to $193 mn to real estate projects in 2011-12 (Apr-Mar). 

• Projects worth over Rs.1 trn of companies such as HINDALCO INDUSTRIES, Lanco Power, GMR 
Chattisgarh Energy, Visa Power, JINDAL POWER, Athena Demwe Power and Essar Power Gujarat are 
likely to get regulatory clearance next month.  

• Shipping experts have come out in support of the government's plan to corporatise Jawaharlal Nehru 
Port Trust, saying it will help the state-run entity compete.  

• Dealers say RBI may announce dollar window for oil cos. 

• Source says Kingfisher Air expects to restore normal ops in 4-5 mos. 

• Source says RBI report on Air India turnaround plan likely next week. 

• Suzlon arm REpower gets order for 12MW wind project in France. 

• Govt decision on action against RIL on D6 gas output fall in 3-4 weeks. 

• ONGC may give no-objection certificate to Cairn-Vedanta deal Dec. 

• ONGC withdraws FPO, sell-off target may be hit. 

• 26% FDI limit for investment by foreign airlines proposed. 

• From Jan 1, all NH projects to be awarded via e-tenders. 

• Govt shouldn't put a premium on inefficiency, says Indigo founder. 

• Kingfisher has to infuse more funds: Auditors. 

• Jet Airways to sell, lease back aircraft to raise funds. 

• Govt rejects RIL claims of 6 D6 block discoveries. 

• Reliance Industries readies big-bang entry into new sectors. 

• GTL lenders plan to convert debt into equity. 

• Escorts banks on tower cranes for high growth. 
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• The department of industrial policy and promotion has recommended that overseas airlines be 
allowed to acquire up to 26% of domestic carriers versus the aviation ministry's proposal for 24%.  

• Starting Jan 1, all national highway projects will be awarded through e-tenders.  

• The cabinet secretariat plans to seek a report from the power ministry on changes to bid norms for 
ultra mega power projects that allowed RELIANCE POWER to divert surplus coal from captive mines 
associated with one project. 

• PSU oil cos revenue loss Rs.24.21 bn on petrol sale so far FY12. 

• ONGC to invest $3 bn on 8 mcmd Maharashtra gas processing plant. 

• IOC, BP propose to set up 1-mn-tn acetic acid plant in Gujarat. 

• Gammon Infra seeks shareholder OK to invest Rs.63 bn in 9 arms. 

• Suzlon Energy arm REpower gets 140 MW order from US' EverPower. 

• GMR in talks with FedEx, DHL to make Hyderabad cargo hub. 

• New land norms unlikely to benefit airport operators. 

• India plans to retaliate against EU emission cap for airlines. 

• TVS Logistics arm loses $1.4 mn in Thailand floods. 

• Air India pilots have threatened another agitation if their demands of pay parity were not addressed 
before Nov-end.  

• The government has said that the decision to allow KINGFISHER AIRLINES to import fuel directly will 
be part of the overall package to the airline industry, and not just for the struggling airline. 

• Foreign institutional investors have cut their exposure to JET AIRWAYS, KINGFISHER AIRLINES, 
SPICEJET, amid concerns over their fundamentals.  

• The finance ministry is likely to support the proposal for 26% foreign direct investment in Indian 
airline companies.  

• The BG Group is looking to sell its 49.75% stake in Mumbai-based gas retailer, Mahanagar Gas. 
INDRAPRASTHA GAS could buy stake.  

• Regulatory issues have checked companies from expanding their outlets selling liquefied petroleum 
gas for automotive purposes, leading to stagnation in consumption.  

• Source says Airports Authority puts Kingfisher on cash-and-carry mode. 

• L&T Infra to raise Rs.11 bn via tax-saving bond public issue. 

• HCC JV gets Rs.9.87 bn order to build rail-cum-road bridge. 

• Airports Authority puts Kingfisher Airlines on cash-and-carry mode. 

• Nitesh Estates to develop luxury project, sees Rs.2 bn revenue. 

• Godrej Prop seeks shareholder nod to raise up to Rs.7.5 bn. 

• Relief for Air India as RBI okays restructuring of loans. 

• Fund crunch forces Bengal power utility to return coal block. 

• Power cos fail to life e-auctioned coal. 

• Moving goods by Railways turns costlier; up 6.6% in Oct. 

• Tata Sons to invest Rs.5 bn in group's real estate arm. 

• Cos face 3-fold hike in duty on captive electricity in Maharashtra. 

• Tata Sons will infuse Rs.5 bn into the group's real estate arm Tata Housing Development Co through 
a fresh issue of equity shares in the next couple of weeks. 

• The petroleum ministry has proposed that natural gas produced in the country should not be 
supplied to power plants that do not sell electricity to state-run power utilities at regulated rates.  

• The duty paid for captive power by companies in Maharashtra is set to rise three-fold to 150 paise 
per unit versus 40 paise now.  

• Distribution companies are surrendering secure supply contracts citing sharp spike in power tariffs. 

• In a bid to discourage the purchase of cheap power equipment from China, the power ministry has 
proposed a 5% tariff on such imports. 
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Pipavav Defence to issue 81.9 mn shr to global investor 

Pipavav Defence And Offshore Engineering Company Limited has informed the Exchange that Pipavav 
Defence and Offshore Engineering Company Limited ("the Company") successfully delivered "The Golden 
Suek", one no. 74,500 DWT Panamax Bulk Carrier to GOLDEN SAPPHIRE INC. nominated by GOLDEN OCEAN 
GROUP LTD., a company headquartered in Norway. This is the largest dry bulk carrier ever built in India. 
Further the Company has informed that the Board of Directors of the Company, through resolutions passed 
by circulation has approved the following: (1) Increase in the Authorised Share Capital of the Company from 
Rs.800 Crore to Rs.1,000 Crore. (2) Issue of upto 81,880,000 (Eighty One Million Eight Hundred Eighty 
Thousand) fully paid-up equity shares of face value of Rs.10 (Rupees Ten only) each of the Company to an 
International Strategic Investor ("the Investor"), in one or more tranches, at a price not less than Rs.110 
(Rupees One Hundred and Ten only) per equity share or price to be determined pursuant to formula 
prescribed in the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2009, whichever is higher, subject to the approval of Members of the Company and other 
requisite approvals. (3) The aforesaid investment will be a long term strategic investment in the Company. 
The Investor will initially subscribe to 5% of the paid-up capital of the Company and within specified time will 
increase its holding in the Company upto 10% of the paid-up capital of the Company. (4) The Investor is a 
leading and extremely reputed global conglomerate with strong interest in defence sector. The Investor will 
bring in critical technology required for manufacture of complex and critical equipments, systems required by 
armed forces i.e. Navy, Army and Air force. The Investor will have a right to nominate one director on the 
Board of the Company.  

Kingfisher Air submits new flight plan, sees normal ops in 4-5 mos 

Kingfisher Airlines Ltd has submitted a new flight plan to the Directorate General of Civil Aviation and has 
indicated that it will be able to restore normal operations in four to five months. "They (Kingfisher) have 
indicated that they will resume normal operations in the next four to five months," a senior aviation ministry 
official said here. Burdened with heavy debt of about Rs.70 bn, Vijay Mallya-promoted Kingfisher Airlines has 
withdrawn operations from certain routes. According to civil aviation ministry estimates, the airline has been 
operating only 249 daily flights of the 418 it was permitted to fly in the winter schedule. The 418 daily flights 
also included 94 new routes. The official also said Kingfisher Airlines has not submitted any proposal seeking 
permission to import jet fuel. "There is no proposal of Kingfisher importing ATF (aviation turbine fuel)," he 
said. According to media reports, the airline had sought government approval to import jet fuel to reduce its 
cost of operations. On Air India, the official said Reserve Bank of India was likely to give its 
recommendations on Air India turnaround plan sometime in the week that follows. The Group of Ministers on 
Air India had last month sought the central bank's opinion on the airline's debt restructuring plan. The 
national carrier has a total debt burden of about $9.5 bn on its books.  

Industry dept proposes foreign carrier buying shr in local airline 

The Department of Industrial Policy and Promotion has moved a Cabinet note proposing to allow foreign 
airlines to buy up to 26% stake in Indian carriers, a senior government official said. "We are pitching for 
allowing foreign carriers to pick up to 26% stake against aviation ministry stand of restricting it to 24%," the 
official told. The department is of the view that foreign airlines will stay away from making strategic 
investment in India if their stake is restricted to below 26%, he said. Any entity holding 26% interest in a 
company has the power to block special resolutions, and gets a seat in its board too. Currently, India allows 
foreign institutional investors to pick up to 49% stake in domestic passenger airlines, but bars foreign 
airlines from picking any stake. The move to allow stake to foreign airlines, if approved by the Cabinet, will 
come as a breather for Vijaya Mallaya-owned Kingfisher Airlines that is burdened with heavy debt of about 
Rs.70 bn. Lately, the airline has been operating only 249 daily flights of the 418 it was permitted to fly in the 
winter schedule.  

JNPT shortlists 3 international cos for 14-mtr dredging project 

Jawaharlal Nehru Port Trust, which operates the country's largest container handling port near Mumbai, has 
short-listed three international companies to deepen the channel up to 14 mtr--a project long awaited. The 
port's channel is about 21 km long and 10.7-11.0 mtr deep now. The three short-listed parties are Indian 
arm of Belgian company Jan De Nul Dredging India Pvt Ltd, Dutch dredging firm Boskalis International B.V., 
and a consortium of Van Oord India Pvt Ltd of Netherlands with Belgian major Dredging International India 
Pvt Ltd, a company official told. The port trust will invite financial bids soon and finalise on the bidder by the 
second week of Dec. The port had first floated a tender in late 2005 inviting bids for capital dredging to 
deepen its channel with an initial estimate of below Rs.8 bn. The tender process was cancelled in 2009 after 
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a long delay as the bids exceeded the port's estimate. On Nov 3, Chairman Luxman Radhakrishnan had told 
that the Public Investment Board had approved the dredging with a revised estimate of Rs.15.71 bn. The 
increase in draught will allow ships carrying 8,000 twenty-foot equivalent units, or standard containers to 
enter the port. Currently, ships containing less than 6,000 containers can enter the port.  

SPML Infra gets construction orders worth Rs.6.17 bn rupees 

SPML Infra Ltd has received four orders worth Rs.6.17 bn for various types of construction work in Gujarat 
and Rajasthan. The first two contracts have been awarded by Gujarat Water Infrastructure Ltd. The first 
order, worth Rs.2.67 bn, is for the construction and commissioning of a 42-km long bulk water transmission 
pipeline from Dhanki to Navada in Gujarat. The second order, valued at Rs.2.46 bn, is for 33.5-km long bulk 
water transmission pipeline between Dhanki and Dudhreaj in Gujarat. SPML Infra would operate and 
maintain these pipelines for five years. The company has received the third order worth Rs.790 mn from 
Public Health Engineering Department, Jaipur, for rural water supply and sanitation work of 153 villages in 
Rajasthan. The company will operate and maintain this project for 10 years. The company said it has 
received the fourth contract worth Rs.240.4 mn from Rajasthan Rajya Vidyut Prasaran Nigam Ltd for the 
construction of a 400-kV twin ACSR moose line from  Chittorgarh substation to Bhilwara substation.   

Reliance Infra commissions 400 kV Gujarat transmission line 

Reliance Infrastructure Ltd has commissioned a 400 kV double circuit transmission line between 
Ranchodpura and Zerda in Gujarat. The 140 km transmission line will connect business centres of Gujarat 
like Disa, Patan and Kadi, and is part of the Western Regional System Strengthening project that will be 
made operational by the end of 2011-12 (Apr-Mar), the company said. The project was awarded to Reliance 
Infra on a build, own, operate and maintain basis, comprising nine transmission lines of circuit length 3,285 
km, with a license period of 25 years. The cost of the project, which will facilitate the free flow of 4,000 MW 
of power cross-country, is around Rs.14 bn. "Out of nine, five transmission lines have been successfully 
commissioned. We are committed to complete the project by FY12..." the release quoted Lalit Jalan, chief 
executive officer and director, as saying. "Rinfra, at present, is executing five transmission projects across 
the country with total outlay of over 6,600 crore (Rs.66 bn)," the statement said.   

ONGC may give no-objection certificate to Cairn-Vedanta deal Dec 

State-owned Oil & Natural Gas Corp Ltd is likely to give its no-objection certificate for Cairn Energy Plc's sale 
of stake in its Indian assets to Vedanta Resources by the end of Dec, ONGC Chairman Sudhir Vasudeva said. 
"As I have told you earlier, a legally-binding tripartite agreement needs to be signed between ONGC, Cairn 
India and Vedanta Resources. It is in its last leg and it will be signed soon. After which, we will give the 
NOC...may be before year end," Vasudeva told reporters on the sidelines of an industry event. Cairn Energy, 
which holds a 52.1% stake in Cairn India Ltd, plans to sell a 30% stake to Vedanta Resources. While the 
government approved the deal in Jun, it is still pending for some clearances, including a no-objection 
certificate from ONGC and security clearances from the home ministry. ONGC holds a 30% stake in Cairn's 
Rajasthan assets.  

Suzlon Energy arm REpower gets 140 MW order from US' EverPower 

Suzlon Energy Ltd's German arm, REpower Systems SE has bagged an order for delivering 68 wind turbines 
in Pennsylvania from New York-based EverPower. The project will be commissioned in 2012-13 (Apr-
Mar).This is REpower's first project in Pennsylvania and will generate around 140 MW on completion, Suzlon 
said in a release. On completion, the project will provide renewable energy to power more than 38,000 
homes. REpower will deliver MM92 type turbines, with a rated power of 2.05 MW and a hub height of either 
80 or 100 mtr, to the Twin Ridges wind project in Somerset County situated at the north of Maryland-
Pennsylvania border. This is one of the largest single orders for REpower with regard to the number of 
turbines, the release quoted Andreas Nauen, chief executive officer, REpower Systems, as saying. Twin 
Ridges is the second project between EverPower and REpower.   

Deep Industries gets shareholder OK to raise up to Rs.1.46 bn 

Deep Industries Ltd said it has got shareholder approval to raise up to Rs.1.46 bn through qualified 
institutional placement and preferential issue of convertible warrants. The company will raise up to Rs.1.25 
bn via global depositary receipts, American depositary receipts or foreign currency convertible bonds or 
some other form of equity to domestic or foreign institutional investors. It raise up to Rs.209 mn through a 
preferential issue of warrants convertible into shares at Rs.76 within 18 months of allotment. The approval 
was received at the extraordinary general meeting here. The issue proceeds will be used to part finance 
capital expenditure, and working capital for marginal gas fields, coal-bed methane blocks in India and 
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Indonesia, and for repayment of debt, and for its air and gas compression business, and work over rig and 
drilling rig business.  

Lesha Ind to issue shrs on pref basis at Rs.18/shr 

Lesha Industries Ltd has informed BSE that the Board of Directors of the Company at its meeting held on 
Nov 21, 2011, inter alia, has transacted the following: 1. The Board has considered and approved the issue 
of 26,37,000 equity shares of Rs.10 each @ Rs.18 per Share on preferential basis subject to approval of 
members in General Meeting. 2. The Board has considered and approved the issue of 34,00,000 equity 
shares of Rs.10 each @ Rs.18 per share on preferential basis to M/s NSI Infinium Global Pvt. Ltd. subject to 
approval of members in general meeting. 3. Increase in Authorised Share Capital from Rs.12 Crores to Rs.19 
Crores of the Company. 4. Convening an Extra Ordinary General Meeting on Dec 17, 2011 at 11.00 A.M. at 
the Registered Office of the Company to transact the business mentioned above.  

High Court OKs merger of ARD Realty with Polo Hotels 

Polo Hotels Ltd has informed BSE that the matter of Amalgamation of M/s. ARD Realty Pvt. Ltd. with the 
Company came before the Hon'ble High Court at Chandigarh on Nov 18, 2011 and as per the prayer made, 
the Hon'ble High Court at Chandigarh was pleased to Sanction the Scheme of Amalgamation on Nov 18, 
2011 w.e.f. the Appointed Date i.e. Feb 25, 2011. A.R.D. Realty Private Limited holds 4.145 Acres of Land 
within the revenue estate of village chowki, sector 32, Panchkula, adjacent to the land measuring 2.636 
Acres owned by the Company. This Scheme of Amalgamation will consolidate the business and resources of 
both these entities and facilitate the implementation of Hotel, Hospital and other Projects on this joint land 
holding of 6.781 Acres to enhance the competitive strength of the merged entity. 

Govt looks to protect its revenue shr in RIL's KG D6 block 

The petroleum & natural gas ministry may link recovery of costs to capacity utilisation at the D6 block in the 
Krishna-Godavari basin, owned by Reliance Industries Ltd. The report said the ministry's move was aimed at 
protecting the exchequer's share of future revenue from the sale of gas from the block. "On 9 Nov, 
Petroleum Minister S. Jaipal Reddy accepted the solicitor general's opinion," a government official was 
quoted as saying in the report. The oil ministry had sought the law ministry's views on the matter that was 
then passed on to solicitor general Rohinton F. Nariman after RIL failed to meet its own target for gas 
generation in the D6 offshore block. The company had, however, claimed associated costs as deductions 
before estimating the profit to be shared with the government.  

Mumbai development body seeks bids for $1.76 bn Trans Harbour Link 

Mumbai Metropolitan Region Development Authority has invited pre-qualification bids for the 22-km Mumbai 
Trans Harbour Link from Sewri in Mumbai to Nhava in Navi Mumbai. The project is estimated to cost $1.76 
bn. The trans harbour link will be built on design, build, finance, operate and transfer basis through public-
private partnership model, the Mumbai development body said in a newspaper advertisement. The 22-km 
stretch includes 16.5 km of sea-bridge and 5.5 km of approach viaducts and will support a six-lane 
carriageway, the advertisement said. It will also have provision for independent twin-track metro in the 
second phase. The last date for submission of bids for pre-qualification is Feb 7 and the short-listed parties 
will be announced by the end of February, the development body said.  

Indian Oil, BP to explore 50:50 JV for Gujarat acetic acid plant 

State-owned oil retailer Indian Oil Corp Ltd and BP have joined hands to explore the possibility of setting up 
an acetic acid plant in Gujarat with a capacity of 1 mn tn per annum, the companies said in a joint 
statement. The two companies have signed a Memorandum of Understanding to explore the potential for 
setting up a 50:50 joint venture company to invest in a such a unit with associated gasification facilities for 
production of synthesis gas. "The proposed acetic acid plant would employ BP's Cativa XL technology, whilst 
the gasification facilities would utilise petroleum coke feedstock from Indian Oil," the statement said. The 
two companies are currently undertaking a feasibility study to confirm the exact configuration of the project, 
which is aimed to start in 2015.  

Auditors say Jet Airways needs to raise funds to meet obligations 

Jet Airways India Ltd's auditors have asked the company to raise funds to meet its obligations and to 
support its ailing subsidiary JetLite. In a report, auditors Deloitte Haskins & Sells, and Chaturvedi & Shah 
said that the company would need to raise fresh funds to prepare the company's accounts on a "going-
concern basis". Jet Airways had filed the auditors' report with the stock exchanges on Monday. The auditors 
said although JetLite's net worth has eroded, Jet Airways' investment of Rs.30.59 bn in the subsidiary 
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remains "good" currently. The domestic airline sector is passing through very turbulent times and some 
airlines are in precarious position due rising operational costs.  

Pipavav Defence to give 10% in co to 'investor' at 110 rupee/shr 

Pipavav Defence and Offshore Engineering Co Ltd said it plans to issue up to 81.88 mn new shares to a long-
term international strategic investor who will also bring on board expertise and technology for the defence 
sector. The shares will be issued on a preferential basis at a minimum Rs.110 each in one or more tranches. 
"The aforesaid investment will be a long-term strategic investment in the company," the company said in a 
notification to the exchanges. "The Investor will initially subscribe to 5% of the paid-up capital of the 
company and within specified time will increase its holding in the Company upto 10% of the paid-up capital 
of the Company."   

RBI eases infra debt fund invest norms for non-resident investors 

The Reserve Bank of India eased the norms for investments by foreign institutional investors and non-
resident Indians into infrastructure debt funds. Non-resident investors can now invest in rupee and foreign 
currency denominated infrastructure bonds issued by non-banking finance companies, the central bank said 
in a notification. They can also invest in infrastructure-linked schemes of mutual funds. The first investment 
by the non-resident investor must be in instruments that have minimum maturity of five years. All 
investments are subject to a lock-in period of three years, and non-resident investors can conduct any 
transactions in such instruments only among themselves. 

Suzlon Energy gets 23 MW wind turbine order from GAIL 

Suzlon Energy Ltd said it has received a 23-MW order from GAIL (India) Ltd to commission 11 units of 2.1 
MW capacity wind turbines in Tamil Nadu and Karnataka by Mar. The value of the order is seen around 
Rs.1.38 bn, based on the industry pricing standard of Rs.60 mn per mega watt. The company is currently 
executing two orders Rs.2.4 bn for GAIL (India). Suzlon said GAIl (India) will use the power generated partly 
to meet captive requirement, while the rest will be sold to local power distribution companies under a long 
term power purchase agreement at a fixed preferential tariff.  

ONGC notifies withdrawal of follow-on public offer 

Oil & Natural Gas Corp Ltd notified that the government has withdrawn its 427-mn-share follow-on public 
offer, for which it had filed a red herring prospectus on Sep 5 with the Registrar of Companies. This ONGC 
notice follows a finance ministry release on Sep 16 that said the government had put the issue on hold. An 
official with ONGC had then said that the government decided to put the offer on hold due to weak 
evaluation. The government had proposed to sell 5% of the company's equity through the issue, which was 
slated to open in Sep 20 and close on Sep 23.  

Andhra Cements open offer to begin Dec 26, end Jan 6 

Jaypee Development Corp Ltd's open offer for 76.3 mn shares, representing 26% of the total paid up capital 
of Andhra Cements Ltd at Rs.12 per share, will begin on Dec 26 and end on Jan 6, the latter said. Jaypee 
Development is a wholly-owned subsidiary of Jaypee Ventures Pvt Ltd, which is a promoter of cement major 
Jaiprakash Associates. The open offer was triggered on Nov 15, after Jaypee Development Corp bought 
48.11 mn shares from Andhra Cements' promoters and acquired another 147.50 mn shares through a 
preferential issue. Jaypee Development currently holds 66.6% stake in Andhra Cements.   

Govt decision on action against RIL on D6 gas output fall in 3-4 wk 

The petroleum ministry will decide on taking action against Reliance Industries Ltd for falling gas output from 
the D6 gas fields in the Krishna-Godavari Basin in the next three-four weeks, Petroleum Secretary G.C. 
Chaturvedi said. "We had sought the views of the law ministry. Our ministry is examining the views. In next 
three-four weeks we will be able to decide on the future course of action," he told reporters on the sidelines 
of an industry event.  

ONGC to invest $3 bn on 8 mcmd Maharashtra gas processing plant 

Oil and Natural Gas Corp Ltd plans to set up a gas processing plant near Dahanu in Maharashtra at an 
estimated investment of $3 bn. The state-owned company plans to process gas produced from its marginal 
fields on the west coast at the Dahanu unit. "We are looking at a peak capacity of 8 mn (mcmd) which will 
need investments of around $3 bn," the official said. "We hope it will be ready in 2-3 years. The process to 
acquire land has already started." ONGC will need around 700 acres for the project.  
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Gammon Infra seeks shareholder OK to invest Rs.63 bn in 9 arms 

Gammon Infrastructure Projects Ltd has sought shareholder approval through postal ballot for investing 
Rs.63 bn in nine of its subsidiaries. One proposal is for a 15-bn-rupee investment in Aparna Infraenergy 
India Pvt Ltd to be used for the setting up of a 250 MW thermal power project in Chandrapur, Maharashtra. 
Another Rs.15-bn investment is proposed in Patna Buxar Highways Ltd for the expansion of the Patna-Buxar 
highway on a build operate and transfer basis, the company said.   

Power ministry asks finance ministry to cut 5% import duty on coal 

The power ministry has approached the Planning Commission to convince the government to remove 5% 
duty on coal imports, even as the finance ministry dithers on the issue. The power ministry has argued that 
paucity of domestic coal has forced power companies to import coal, and with high import duty, power cost 
increases. 

Indiabulls' trust bought 9.9 mn Indiabulls Real shr Oct 3-Nov 17 

Indiabulls Employees' Welfare Trust acquired 9.87 mn shares of Indiabulls Real Estate Ltd through open 
market transactions between Oct 3 and Nov 17. With this transaction, the trust has increased its stake to 
9.03% of the total diluted voting capital of the company from 6.79%. The trust said it now holds 39.74 mn 
shares of Indiabulls Real Estate.  

Source says RIL to defend KG-D6 capex, protest cap on cost recovery 

Reliance Industries Ltd is unhappy with the oil ministry's stance on capping recovery of investments in 
natural gas production at the company-operated D-6 block in the Krishna-Godavari Basin, and will object to 
any such move by the government, a company source told. He said Reliance Industries believes such a move 
would go against the company's production-sharing contract with the government.  

Pipavav Defence to sell 10% to strategic investor at 110 rupee/shr 

Pipavav Defence and Offshore Engineering Co Ltd said it plans to issue up to 81.88 mn new shares to a long-
term international strategic investor, who will also bring to the table its expertise and technology for the 
defence sector. The shares will be issued on a preferential basis at minimum Rs.110 each in one or more 
tranches. 

ONGC, Cairn, Vedanta yet to sign legal document for royalty payment 

It may be some more time before Cairn Energy Plc finally sorts out issues with state-owned Oil & Natural 
Gas Corp Ltd to move ahead with its long-pending deal for sale of its Indian assets to Vedanta Resources Plc. 

Mallya seeks some 'T'ender 'L'oving 'C'ash for Kingfisher Airlines 

Kingfisher Airlines Ltd wants empathy from stakeholders on its current situation, and believes its reworked 
business model along with help from banks and policy makers could see it overcome the cash-strapped 
situation it finds itself in. 

Shipping Corp cuts back 11th five-year plan vessel acquisition aim 

State-owned Shipping Corp of India Ltd is not keen to meet its ship acquisition target for the 11th Five-Year 
Plan ending Mar and may order only six to seven vessels more in 2011-12 (Apr-Mar), due to sluggish global 
trade and suppressed freight rates, Chairman and Managing Director S. Hajara said. 

Green Infra commissions 10 MW solar power plant in Gujarat 

Green Infra Ltd, a renewable energy-focused power generation company, has commissioned its first 10 MW 
solar photovoltaic power plant in Rajkot at an investment of Rs.1.3 bn, the company said in a release. 

Cabinet OKs panel to decide NTPC payment for disbanded hydel unit 

The Cabinet Committee on Economic Affairs approved the constitution of an empowered committee to 
finalise the financial compensation to NTPC Ltd for its expenditure on the abandoned 600 MW hydel project 
on river Bhagirathi at Loharinag Pala in Uttarakhand. 

DGCA says govt to decide if Kingfisher flouted flight route norms 

Days after Kingfisher Airlines Ltd said it has taken a commercially prudent decision to cancel some flights 
due to heavy losses, the Directorate General of Civil Aviation has said the government would decide if the 
move by the airline was in violation of set norms. 
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State-owned oil cos may revise petrol prices every fortnight 

State-run oil companies will revise petrol prices every two weeks if domestic prices need to be aligned with 
international crude oil rates, as they prepare to replace the opaque pricing mechanism with a transparent 
and predictable system. 

Oil min source says ONGC FPO unlikely FY12, nod to Oil India issue 

The planned follow-on public offer of state-owned Oil and Natural Gas Corp is unlikely to hit the market in 
this fiscal year as the government may not get the right valuation of its shares in the company, a senior 
petroleum ministry official said. 

RIL, BP incorporate India JV co to source, market, transport gas 

Reliance Industries Ltd and BP have incorporated a 50:50 joint venture company India Gas Solutions Pvt Ltd, 
which will focus on global sourcing and marketing of natural gas in India, the two companies said in a joint 
statement. 

PTC India Fin eyeing 15% disinvestment in Indian Energy Exchange 

PTC India Financial Services Ltd plans to divest around 15% stake in Indian Energy Exchange Ltd by the end 
of Dec, and will seek the Foreign Investment Promotion Board's approval for the same, it said in a release. 

Arshiya Intl denies involvement in Nhava Seva drug seizure case 

Arshiya International Ltd attempted to distance itself from the speculation over its involvement in a drug 
seizure case. The revenue intelligence officials seized drugs concealed in a sofa set from inside a container at 
Nhava Seva port and media reports said the cargo belonged to Arshiya. 

ONGC scouts for global companies for tie-ups for hydrocarbon hunt 

ONGC is scouting for global companies for tie up to boost its deep-water hydrocarbon hunt. The company is 
looking for 19 oil and gas acreages and has written to 13 companies, mainly in US and Australia for the 
same.  

Govt asks LIC to consider picking 10% stake in Kingfisher Airlines 

The government has asked the largest domestic institutional investor Life Insurance Corp of India to consider 
picking 10% stake in Kingfisher Airlines. Going by the current market value, LIC would be required to invest 
Rs.1.24 bn. 

Air India may be sold to strategic partners after revival 

Government may sell Air India to strategic partner after the airline receives some reasonable growth. A 
group of senior officers formed by the Group of Ministers headed by Finance Minister Pranab Mukherjee has 
suggested the plan.  

Westlife Development to mull arrangement scheme Nov 30 

Westlife Development Ltd has informed BSE that a meeting of the Board of Directors of the Company will be 
held on Nov 30, 2011, inter alia, to consider a Scheme of Arrangement involving the Company and its 
subsidiaries. 

Dredging Corp takes delivery of 1 back-hoe dredger 

Dredging Corporation of India Ltd has informed BSE that a Back-hoe dredger with BA 800 excavator DCI 
Dredge BH-1 built by Shipyard "De Donge". The Netherlands at a contract price of Euro 18,500,000 (Rs.129 
Crores approx) was taken over by DCI on Nov 22, 2011. 

Lenders of GTL and GTL Infra may convert part of exposure into equity 

The lenders of GTL Ltd and GTL Infrastructure are planning to convert a part of their exposure in the 
company into equity. The lenders have suggested converting 10-15% of the existing debt into compulsory 
convertible debenture.  

PSU oil cos revenue loss Rs.24.21 bn on petrol sale so far FY12 

Despite three significant hikes in price of petrol during the current financial year so far, the public sector oil 
marketing companies have incurred a revenue loss of Rs.24.21 bn on sale of the auto fuel, Minister of State 
for Petroleum and Natural Gas R.P.N. Singh said. 

GMR consortium loses bid for operating Izmir airport to Turkey co 

A consortium of GMR Infrastructure Ltd and its Turkish partner Limak Holding has lost the bid for rights to 
operate the Izmir Adnan Menderes Airport Domestic and International Terminals in Turkey to local company 
TAV Airports. 
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Godrej Prop seeks shareholder nod to raise up to Rs.7.5 bn 

Godrej Properties Ltd has sought shareholder approval through a postal ballot to raise up to Rs.7.5 bn via a 
rights issue, a private placement, or qualified institutional placement of shares, the company informed the 
Bombay Stock Exchange. 

HCC JV gets Rs.9.87-bn order to build rail-cum-road bridge 

A Hindustan Construction Co Ltd-led joint venture has won a Rs.9.87-bn contract from the Northeast Frontier 
Railway to construct a rail-cum-road bridge over the Brahmaputra river near Dibrugarh in Assam, a company 
notification on the Bombay Stock Exchange said. 

Jaypee Development makes open offer for 76.3 mn Andhra Cements shr 

Jaypee Development Corp Ltd has made an open offer for 76.3 mn shares representing 26% stake in Andhra 
Cements Ltd, a notification by the latter on the Bombay Stock Exchange said. 

Oil PSUs to hike jet fuel prices by around 2% from Wednesday 

State-owned oil marketing companies will hike prices of aviation turbine fuel by around 2%, or an average of 
Rs.1265.02 a kL, in the four metropolitan cities. 

Kingfisher likely to stop flying to 5 destinations by month end 

Kingfisher Airlines Ltd will stop operating flights to five airports from the month end as these destinations do 
not generate enough revenue, a company official told. 

Kingfisher Air's loss widens to Rs.4.69 bn Jul-Sep vs 2.31 bn 

Vijay Mallya owned-Kingfisher Airlines extended its losses in Jul-Sep to Rs.4.69 bn from Rs.2.31 bn a year 
ago on escalating fuel costs and devaluation of the rupee. 

Regulator lets Delhi airport charge passengers more from Dec 1 

The Airports Economic Regulatory Authority of India allowed the Delhi airport operator to charge more from 
passengers flying out from there. The new levy, effective Dec 1, will be applicable for 18 months.  

IOC plans new refinery on west coast, to double capacity by FY21 

The country's largest crude oil refiner Indian Oil Corp Ltd is looking to further consolidate its position by 
nearly doubling its installed capacity to 123 mn tn per year by 2020-21 (Apr-Mar). 

RIL, Essar Oil join state-owned peers in slashing petrol prices 

Private fuel retailers, Reliance Industries Ltd and Essar Oil Ltd have joined their state-owned peers by cutting 
petrol prices by over Rs.2 a ltr from, people with direct knowledge told. 

GVK Power ties up Rs.8.9 bn debt for Gujarat highway project 

GVK Power & Infrastructure Ltd has tied up Rs.8.92 bn debt from Axis Bank for a state highway project in 
Gujarat, the company informed the bourses. 

Rail freight traffic shrinks for 2nd straight month Oct 

Revenue earning freight carried by the Indian Railways fell 1.3% on year in Oct to 77.68 mn tn, Railway 
Board data showed. This is the second straight month recording a year-on-year decline in freight traffic. 

Commercial Engineers gets Rs.19.8-mn order from BHEL 

Commercial Engineers & Body Builders Co Ltd said it had received an order worth Rs.19.8 mn from Bharat 
Heavy Electricals Ltd for supplying boiler ducts and other fabricated structures. 

Oil PSUs Nov 16-30 subsidised fuel sale loss seen Rs.3.4 bn/day 

State-owned oil marketing companies' daily revenue loss on sale of diesel, kerosene and cooking gas at 
subsidised rates is seen at Rs.3.36 bn in the current fortnight, a government release said. 

Cabinet OKs Rs.89-bn revised cost for Assam Gas Cracker Project 

The Cabinet Committee on Economic Affairs approved the revised cost estimates of the Assam Gas Cracker 
Project to Rs.89.2 bn, a government release said. 

Global Offshore arm to buy platform supply vessel for $48 mn 

Global Offshore Services Ltd said its Netherlands-based arm, Global Offshore Services B.V., has signed a 
contract for buying a Havyard 832 platform supply vessel at around $48 mn. 
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Adani Gas raises CNG prices by Rs.5/kg in Gujarat 

Adani Gas Ltd, the wholly-owned subsidiary of Adani Enterprises Ltd, hiked prices of compressed natural gas 
used as transport fuel by Rs.5 a kg, sources told. 

RIL, Essar Oil join state-owned peers in slashing petrol prices 

Private fuel retailers, Reliance Industries Ltd and Essar Oil Ltd have joined their state-owned peers by cutting 
petrol prices by over Rs.2 a ltr from, people with direct knowledge told. 

Reliance Infra repaid Rs.18.15 bn overseas debt  

Reliance Infrastructure Ltd said it has repaid external commercial borrowing of $360 mn or around Rs.18.15 
bn. 

Power Grid Corp OKs investment of Rs.28.51 bn in 2 projects 

Power Grid Corp of India Ltd's board approved investment of Rs.28.51 bn in two transmission projects, the 
company informed the exchanges. 

BPCL expects subsidy payout by Jan; has headroom to borrow more 

Bharat Petroleum Corp Ltd expects the government to payout part of the subsidy it has committed towards 
the three state-owned oil marketing companies by "late Dec or sometime in Jan". 

Mercator Lines bags order for conversion of ONGC's drilling unit 

Mercator Lines Ltd has received an order to convert an offshore drilling unit into a mobile offshore production 
unit, a first for the company, and one which can bring in revenue of over Rs.1 bn. 

Cabinet may soon mull foreign carriers' stake buy in local airlines 

The Union Cabinet is likely to take up the proposal to allow foreign direct investment in domestic carriers by 
overseas airlines in a couple of weeks, a civil aviation ministry official said. 

Facing demand slowdown, Sanghvi Movers drops capex plan for FY13 

Sanghvi Movers Ltd said it has cancelled all its capital expenditure plans for 2012-13 (Apr-Mar) due to 
slowdown in demand. 

Coal ops to lend Mercator support until shipping market improves 

Seeing no signs of major improvement in the shipping market this financial year, Mercator Lines Ltd to focus 
on its coal business.  

Road min may remove cap on number of bidders for EPC projects 

Road transport and highway ministry is planning to remove the restriction on the number of qualified bidders 
for engineering, procurement and construction projects going ahead. 

Trinethra Infra to mull pref issue of warrants Nov 24 

Trinethra Infra Ventures Ltd has informed BSE that a meeting of the Board of Directors of the Company will 
be held on Nov 24, 2011, for considering issue of Equity/Warrants on preferential basis.   

Dealers say cos up cement price in Delhi; Gujarat, Mumbai to follow 

Cement makers announced a slew of price hikes across various parts of the country even as demand 
continued to remain subdued, dealers and stockists said. 

Manali Petro to be renamed Manali Petrochemicals 

Members of the Exchange are hereby informed that the name of Manali Petrochemical Limited shall be 
changed to Manali Petrochemicals Limited w.e.f. Nov 29, 2011. 

Kirloskar Ind bought 3.45 mn Kirloskar Oil Engine shrs Nov 22 

Kirloskar Industries Ltd bought 3.45 mn shares or 2.37% of Kirloskar Oil Engines Ltd through open market 
operations on Nov 22, the former said in a regulatory filing to the Bombay Stock Exchange. 

SBI invites applications for consultants in energy, infra sectors 

State Bank of India has invited applications for the post of consultants for vetting energy and infrastructure-
related sectors.  

Source says JK Lakshmi hiked cement price Rs.5-7/50 kg this month 

Under pressure due to the rise in freight and costs, JK Lakshmi Cement Ltd raised cement prices by Rs.5-7 
per 50 kg bag in early November, a company source said. 
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L&T to start Hazira speciality steel, heavy forging unit by Mar 

Larsen & Toubro Ltd will commission its Hazira speciality steel and heavy forging unit at Surat in Gujarat by 
Feb-Mar, an official of the company told reporters on the sidelines of an industry meet. 

Reliance Ind head Mukesh Ambani meets PM "just like that" 

Reliance Industries Ltd Chairman Mukesh Ambani met Prime Minister Manmohan Singh in his office in 
Parliament. 

Kingfisher to pay Oct salary by Sat; may revive svc on some routes 

In what may be some good news for employees of beleaguered Kingfisher Airlines Ltd, the company has 
informed its staff that salary for Oct would be cleared by Nov 26, an official of the airline told. 

Nitesh Estates to develop luxury project, sees Rs.2 bn revenue 

Nitesh Estates Ltd said it will develop a super luxury residential project at Sankey road in Bengaluru, and 
expects to earn Rs.2 bn in revenue from the venture. 

Airports Authority puts Kingfisher Airlines on cash-and-carry mode 

The Airports Authority of India has put Kingfisher Airlines Ltd on cash-and-carry mode after the carrier 
defaulted on payments of Rs.1 bn to the airport operator. 

L&T Infra to raise Rs.11 bn via tax-saving bond public issue 

L&T Infrastructure Finance Co Ltd aims to raise 11 bn rupees through a public issue of 10-year tax-saving 
bonds, which will open for subscription Friday and close on Dec 24. 

KEC sells leasehold rights on Vashi land for Rs.725 mn  

KEC International has sold its leasehold rights on 7.6 acres of land near Vashi in Mumbai for Rs.725 mn to 
Vodafone Shared Services Ltd, the former said in a release. 

Pennar Industries gets construction orders worth Rs.350 mn  

Pennar Industries Ltd's subsidiary, Pennar Building Systems Ltd has received three construction orders worth 
Rs.350 mn, it said in a release to the Bombay Stock Exchange. 

Indian Oil Corp to sell 6.90%, 2026 oil bond to raise funds 

Indian Oil Corp Ltd plans to raise funds through sale of oil bonds in the secondary market, merchant bankers 
said.  

KINGFISHER AIRLINES:  

• Chairman Vijay Mallya and Sahara Group denied rumours that the two had struck a deal to bail out 
the beleaguered airline. 

• The government has asked the Life Insurance Corp to consider picking up 10% stake in the 
company.  

• The company has committed to posting an operating profit in the next fiscal year and a cash profit 
by 2018.  

• SBI Capital Markets will prepare a feasibility report on the airline and will present it to a consortium 
of banks.  

• The airline proposed a 4-bn-rupee interest cost reduction per year to be taken through a series of 
structured steps.  

• Has submitted a new flight plan to the Directorate General of Civil Aviation, and indicated it would be 
able to restore normal operations in four-five months, a senior aviation ministry official said.  

• Auditors of the airline have said the company will have to infuse more funds if it wants to stay 
operational.  

• Auditors have said some of the accounting procedures followed by the company were not in 
accordance with the generally accepted accounting standards prevalent in India. 

• The government has indicated that it may permit the airline to import jet fuel, but as an exemption 
and not as a policy decision.  

• Airplane-leasing companies may repossess planes from the company if its finances deteriorate.  
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RELIANCE INDUSTRIES:  

• Have incorporated a 50:50 joint venture with BP to form India Gas Solutions to focus on global 
sourcing and marketing of natural gas in India.  

•  The Directorate General of Hydrocarbon has given the company the go-ahead for its capital 
expenditure of $2.5 bn up to 2007-08 in developing the Krishna-Godavari D6 gas fields as the 
comptroller and auditor general's audit has not proved any loss to the exchequer. 

• The petroleum ministry has sanctioned taking "scrupulous" action against the company for natural 
gas output from its KG-D6 fields falling below target.  

• The oil ministry may link recovery of costs to capacity utilisation at the company's KG-D6 block.  

• Is unhappy with the oil ministry's stance on capping recovery of investments in natural gas 
production at the company-operated D-6 block in the Krishna-Godavari Basin, and will object to any 
such move by the government, a company source said.  

• The government has refused to recognise six discoveries of the company in its D6 block saying 
claims were not backed by prescribed tests.  

LARSEN & TOUBRO:  

• Government has cleared its 160-bn-rupee metro project in Hyderabad.  

• Will commission its Hazira speciality steel and heavy forging unit at Surat in Gujarat by Feb-Mar, a 
company official said.  

JET AIRWAYS:  

• Auditors have warned that the company needs to raise money in order to meet its obligations and 
fund its loss-making subsidiary JetLife.  

• Has said it would sell and lease back aircraft and offload land to raise funds.  

NITESH ESTATES:  

• JP Morgan Global Fund has bought a 45% stake in a Nitesh Estates firm for $40 mn.  

• Will develop a super luxury residential project in Bengaluru, and expects to earn 2 bn rupees 
revenue from the venture.  

NTPC:  

• Floated a tender on Monday for importing 4 mn tn of coal to bridge the shortfall of the fuel from 
domestic sources.  

• The power ministry has approved the company's proposed exit from International Coal Ventures Pvt 
Ltd.  

PHOENIX MILLS: Has converted high-cost debt into a lease rental discounting loan worth 5.75 bn rupees in 
an arm, which is constructing a mix-use project in Mumbai.  

MADHUCON PROJECTS: To commission 300-MW first-phase of the 1,920-MW Simhapuri thermal power 
project by the end of 2012 and second phase by August 2011. 

OIL AND NATURAL GAS CORP: Is looking for global partners to boost its domestic deep-water 
hydrocarbons hunt.  

PETRONET LNG: State-run energy firms and top oil ministry officials called a meeting to decide whether the 
state companies should buy the 5.2% holding in the company that is being sold by Asian Development Bank. 

RELIANCE INFRASTRUCTURE: Has commissioned a new 400-KV transmission line between Ranchodpura 
and Zerda in Gujarat.  

RURAL ELECTRIFICATION CORP: Has decided to refuse loans to state electricity boards unless they raise 
tariffs and become viable. 

SANGHVI MOVERS: Has cancelled its entire capital expenditure plan for 2012-13 (Apr-Mar) due to 
slowdown in demand.  

SOUTHERN PETROCHEMICAL INDUSTRIAL CORP: Has planned a 3-bn-rupee investment to convert its 
naptha-based urea plant at Tuticorin, Tamil Nadu to run on gas.  

DREDGING CORP OF INDIA: The company has lost safety certificates for four of its ships after the state-
run firm failed to carry out statutory surveys.  
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KOLTE PATIL DEVELOPERS: US-based real estate investor Portman Holdings has bought out ICICI 
Ventures' stake in one of the company's ongoing housing projects. 

ZANDU REALTY: Has struck a deal with Sheth Developers Pvt Ltd to rebuild the erstwhile Zandu 
Pharmaceutical Works' headquarters in Mumbai into a 2.7-acre commercial complex.  

GTL: The lenders of GTL and GTL INFRASTRUCTURE plan to convert part of their debt to equity as part of 
corporate debt restructuring exercise.  

GAMMON INFRASTRUCTURE: Has sought shareholder approval through postal ballot for investing 63 bn 
rupees in nine of its subsidiaries.  

GMR INFRASTRUCTURE: The company is in talks with FedEx Corp, DHL International GmbH to make 
Hyderabad airport their regional cargo hub in India. 

INDIAN OIL CORP: Has joined hands with BP to explore the possibility of setting up an acetic acid plant in 
Gujarat with a capacity of 1 mn tn per annum. 

GODREJ PROPERTIES: Has sought shareholder approval to raise up to 7.5 bn rupees via a rights issue, a 
private placement, or qualified institutional placement of shares.  

JSW ENERGY: Promoter Sun Investments has pledged 99.67 mn shares of the company.  

REMIDICHERLA INFRA: Has withdrawn planned rights issue on poor market conditions.  

RADHE DEVELOPERS: Has approved consolidation of 10 shares into 1 share.  
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IT & ITeS 
INFORMATION TECHNOLOGY: 

• Infosys launches solution for financial statements generation. 

• Infosys CFO: FY12 guidance factors in global mkt uncertainty. 

• CFO says Infosys' FY12 sales to be "somewhere in the range" of aim. 

• Wipro BPO to open a 300-seat centre in US. 

• Core Software creates B2B platform for SMEs. 

• India IT spending will grow 9.1% next year: Gartner. 

• India's expenditure on information technology in 2012 is likely to rise 9.1% to $79.8 bn despite 
global economic challenges, technology research firm Gartner said.  

• Information Technology spending in India is seen rising by 9.1% to $79.8 bn in 2012, according to 
advisory firm Gartner Inc.  

• Indian IT companies are increasing domestic hiring in Europe and US as securing visas have become 
more expensive and difficult.  

Infosys CFO says "active treasury" needed as FX volatility to stay 

Indian exporters will have get used to volatility in the foreign exchange market and manage operations by 
taking a short-term view given the prevailing uncertainty in global markets, Infosys Ltd Chief Financial 
Officer V. Balakrishnan said. "All exporters including the IT industry should actively monitor the currency 
movements and should have an active treasury to manage the currency exposure," Balakrishnan said in an 
e-mail reply to's query on currency management strategy. Indian information technology companies are 
affected by the volatility in the currency market as they get around 85% of their revenue from US and 
Europe. Balakrishnan said the need for active treasury for information technology companies is higher also 
as the rupee may not see "only one-way move"., the rupee ended at a record low against the dollar because 
rising concerns over the financial situation in the Eurozone and the US drove investors to step up their dollar 
purchases, dealers said. The rupee, which ended at 52.30 a dollar, has depreciated nearly 16% Apr-to-date. 
"I think, the currency markets are going to remain volatile for some time to come...It is going to remain 
volatile and move both ways," he said. "So, I don't think we are going to see a continued long period of only 
rupee depreciation." While some analysts apprehend that the recent sharp fall in the rupee could impact the 
fundamentals of the sector, Balakrishnan said, there have been such instances in the past and such volatility 
is only "transitory". "Currency volatility is part and parcel of the business model for all exporters including 
the IT industry. I don't think, it will change the way in which IT industry will do business," he said. "But, it 
will definitely get them to build an active treasury team to manage the exposure and build a good risk 
management team to manage and minimize the risk." Rupee volatility has hit earnings of most information 
technology companies in the first six months of the current financial year that started Apr. In Oct, Infosys 
revised its full-year dollar-denominated revenue guidance for the second time sighting high volatility in 
global currencies as the reason. "From the beginning (of the year) till...now, the guidance has not changed 
on volume or pricing, it has only changed due to rupee," Balakrishnan had said in Oct. The company sees its 
2011-12 (Apr-Mar) revenue in the range of $7.08 bn- $7.20 bn, as against $7.13 bn-$7.25 bn estimated in 
July. The guidance is based on an exchange rate of 48.98 rupees a dollar, euro at $1.36, and pound sterling 
at $0.98.  

IDBI Intech gets stake buy offers, but co to wait for "right time" 

IDBI Intech, the wholly owned technology arm of IDBI Bank, has received offers from various investors to 
buy stake in the company, Managing Director and Chief Executive Officer Sanjay Sharma told. The company 
will, however, wait for the appropriate time to sell stake. "Lot of people have approached for making 
investments, but we are waiting for the right time till we get better value. We are trying to create that value 
now," Sharma said. IDBI Intech has a turnover of Rs.1.4 bn now, and is aiming at a turnover of Rs.2.0 bn by 
end of the current financial year (Apr-Mar). "In five years, we are targeting Rs.5 bn turnover, with growth 
coming mainly from IT services," Sharma said. Currently, IDBI Intech has 45 clients, including those in East 
Africa and West Asia. The company gets 45% of its information technology business from the parent 
company.IDBI Intech is also looking to gradually move from being just an information technology solutions 
and services provider to a management consultant, as it sees rising demand for such service from some 
banks and the government. "We have started working with a mid-sized public sector bank on management 



 

 

Info-Spectrum 
Bridging the Information Gap in Corporate Landscape 

 

Weekly Newsletter 28 

consulting," he said. IDBI Intech has also created a product that would help banks study their sector 
portfolios and forecast probability of default.  

Tech Mahindra, Satyam Comp, European co in pact for IT solutions 

Mahindra Group's information technology companies--Tech Mahindra Ltd and Satyam Computer Services Ltd, 
signed a memorandum of understanding with Europe's Kaspersky Lab for IT security solutions. "Under the 
MOU, Kaspersky Lab, Tech Mahindra and Satyam have agreed to leverage their strengths in security 
products and services to develop joint security solutions in the areas of mobility and endpoint security, and 
cloud security services," the companies said in a joint statement. "These solutions will aim to address the 
ever-increasing security threats to consumers and corporates in India and Asia-Pacific." Separately, Tech 
Mahindra and Kaspersky Lab will work to create a range of managed security services offerings.  

Glodyne Technoserve says no share sale by promoters 

Glodyne Technoserve Ltd has informed BSE that " This is with reference to the few investors calls received 
by the Company about concerns on whether the share price movement is due to any sale of Glodyne 
Promoter shares in the market by institutions. The promoters have informed the Company and we wish to 
clarify that none of the shares held by the Promoters have been sold in the market and such rumours are 
speculative. As a policy, the Company does not comment on the speculation however, due to the expressed 
investor concerns The Company would like to make this clarification for the benefit of all stakeholders. 

Oracle Fin arm settles claim made by Allied Irish Banks 

Oracle Financial Services Software Ltd has informed BSE that as on Feb 03, 2011, Allied Irish Banks PLC 
(AIB) made a claim against Oracle Financial Services Software B.V, a wholly owned subsidiary of Oracle 
Financial Services Software Ltd. (OFSS) and OFSS. That claim has been settled with no admission of liability 
on Nov 18, 2011. The settlement is already covered by a provision in the accounts and thus the Company do 
not expect it to have a material impact on the present or future operations of OFSS, or on its profitability or 
financials. AIB remains a customer of OFSS. 

Info-Drive Software promoter holding reduces to 11.06% 

Info-Drive Software Limited has informed the Exchange that the Company has received an intimation from 
Mr. V.N. Seshagiri Rao stating that he wants to relinquish from the status of Promoter and will not be able to 
continue as a Promoter with effect from 18th Nov 2011. The Company has further informed that, due to the 
relinquishment of Mr. V.N. Seshagiri Rao, the Promoter Group shareholding stands reduced from 11.31% to 
11.06% of the total paid up share capital of the Company.  

Polaris Software to buy balance 49% in Indigo Tx 

Polaris Software Lab Ltd has informed BSE that the Company has signed an agreement to acquire the 
balance 49% equity shares of M/s. Indigo Tx Software Private Limited from its shareholders subject to 
completion of legal formalities. Presently Polaris Financial Technology Limited is holding 51% of equity 
shares of M/s. Indigo Tx Software Private Limited which is a subsidiary. 

Tech Mahindra Jul-Sep net profit up 60% on gains from Satyam Comp 

Despite a 13% year-on-year decline in consolidated net sales, Tech Mahindra Ltd posted a nearly 60% rise in 
net profit for Jul-Sep due to its share in income of associate company Satyam Computer Services Ltd and on 
foreign exchange gains. 

TCS launches dealer business mgmt service for auto retail sector 

Information technology company Tata Consultancy Services Ltd, in collaboration with Germany-based SAP 
AG, launched a predefined service for the automotive retailers called AURA Dealer Business Management 
Golden Template. 

Polaris Software renamed as Polaris Financial Technology 

Polaris Software Lab Ltd has informed BSE that the name of the Company is changed from "Polaris Software 
Lab Limited" to Polaris Financial Technology Limited" as approved by the Registrar of Companies, Chennai, 
Ministry of Corporate Affairs, Government of India.   

NIIT Tech may look at shorter hedge term if rupee stays volatile 

After missing out on the opportunity to benefit from the dollar's rise against the rupee due to its hedging 
policy, NIIT Technologies Ltd may now look at shortening the tenure of its hedges and adopting different 
hedging rates according the tenure. 
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Happiest Minds gets $45 mn from founders, Intel Capital, Canaan 

Happiest Minds Technologies Pvt Ltd said venture capital funds Canaan Partners and Intel Capital, and the 
company's founders including Ashok Soota, have invested $45 mn in the company. 

iGATE plans to delist Patni; sets floor price at Rs.356.74/shr 

US-based iGATE Corp plans to delist its Indian subsidiary Patni Computer Systems Ltd and will offer 
shareholders a minimum Rs.356.74 per share, the NASDAQ-listed firm said in a press release. 

Wipro completes first phase of IT project for All Nippon Airways 

Wipro Ltd has completed the first phase of its information technology project to overhaul Japan-based All 
Nippon Airways' aircraft parts and material management system.  

Infosys' alternative delivery model to curb attrition in BPO ops 

In an attempt to reduce attrition in the business process outsourcing space, Infosys Ltd launched an 
'alternative delivery model' that aims to provide long-term career options for BPO talent in India. 

Infosys launches solution for financial statements generation 

Infosys Ltd has launched a solution for filing financial statements in extensible business reporting language 
format, a company release said. 

CFO sees Infosys FY12 sales "somewhere in the range" of guidance 

Infosys Ltd's revenue in Oct-Dec and the full financial year ending March will be "somewhere in the range" of 
the guidance given by the company, Chief Financial Officer V. Balakrishnan said. 

Gartner sees India's IT spend $79.8 bn in 2012, up 9.1% on year 

India's spending on information technology is likely to rise 9.1% to $79.8 bn in 2012 (Jan-Dec), despite 
global economic challenges, technology research firm Gartner said. 

Gartner sees India 2012 mobile phone sales up 8.5% at 231 mn units 

Sales of mobile handset devices in India are expected to rise 8.5% on year to 231 mn units in 2012, a report 
by technology research firm Gartner said. 

Financial Tech's Bahrain bourse begins conventional trading ops 

Financial Technologies (India) Ltd said that its multi-asset exchange in the Middle East and North Africa, 
Bahrain Financial Exchange, has commenced live trading of its conventional trading segment. 

Hexaware signs five-year, $250-mn contract with existing client 

Hexaware Technologies Ltd has signed a five-year contract worth $250 mn with an existing client in the UK. 

INFOSYS:  

• Has launched XBRL Filing Solution for filing financial statements in extensible business reporting 
language.  

• The company sees its revenue in Oct-Dec and the full financial year ending March "somewhere in the 
range" of the guidance.  

• Chief Financial Officer V. Balakrishnan said Indian exporters would have to get used to volatility in 
the foreign exchange market, and manage their operations by taking a short-term view.  

CEREBRA INTEGRATED TECHNOLOGIES: To issue up to 290,000 warrants of Rs.10 each at a premium of 
Rs.36.50 to Bennett, Coleman & Co.  

ORACLE FINANCIAL SERVICES SOFTWARE: Arm has settled claims raised by Allied Irish Banks and the 
liability is already covered by a provision in the accounts.  

SATYAM COMPUTER SERVICES: The company and TECH MAHINDRA have signed a memorandum of 
understanding with Europe's Kaspersky Lab for IT security solutions.  

WIPRO: Company's information technology arm has launched its Wipro Marketing Mix Modeling technology 
solution on Amazon Cloud.  

FINANCIAL TECHNOLOGIES: Company's multi-asset exchange in the Middle East and North Africa, 
Bahrain Financial Exchange, has commenced live trading of its conventional trading segment.  

POLARIS SOFTWARE: To buy balance 49% stake in Indigo Tx.  
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PHARMA & HEALTHCARE 
PHARMACEUTICALS & HEALTHCARE: 

• Dr Reddy's seeks denotification of SEZ at Medak. 

• New pricing policy to hit top pharma companies. 

• A study has shown that the proposed national drug pricing policy, when implemented, will cost drug 
makers around Rs.15 bn and stockists and traders over 25 bn.  

• Medical device maker Poly Medicure plans US mkt foray in 8-10 month. 

• MNCs move SC over drug price control. 

• GlaxoSmithKline Plc, Abbott Laboratories, Zydus Cadilla, WIPRO and DABUR are vying to buy Jagdale 
Healthcare for an estimated price of Rs.5 bn. 

• EMAMI, MARICO and WIPRO are close to acquiring Paras Pharma's Rs.1-bn personal care business 
from Reckitt Benckiser.  

• An expert group set up by the Planning Commission has recommended that the foreign direct 
investment norms for the sector be cut to 49% from 100% now. 

• The Organisation of Pharmaceutical Producers of India has approached the Supreme Court seeking to 
be heard on the drug pricing issue.  

• Serum Institute of India will enter the polio vaccination business, and will invest Rs.2 bn in the 
venture.   

• Strides Arcolab gets US FDA nod for bulk packages of cancer drug. 

• Ranbaxy's Lipitor clone may hit US soon. 

Contract workers at Dr Reddy's Srikakulam plant end strike 

Dr Reddy's Laboratories Ltd has announced restoration of normalcy at its Srikakulam plant, with contract 
workers ending their strike. "Normalcy has been restored through a peaceful dialogue and operations at the 
facility have fully resumed," the company said in a release. Around 350 contract workers were on strike 
since Aug at the US Food and Drug Administration-approved plant, which makes active pharmaceutical 
ingredients. Contract workers had prevented Dr Reddy's regular staff from entering the plant and the 
company had sought intervention of district authorities to resolve the matter. After facing unrest for over 
100 days, the company said an agreement had been reached through talks initiated by the state labour 
department officials and the company had agreed to take at least 185 contract workers on duty as per the 
shift requirement. The contract workers were demanding wage revision and employment for all the workers 
who were enrolled with the recognised contractor.  

Medical device maker Poly Medicure plans US mkt foray in 8-10 months 

Delhi-based medical equipment maker Poly Medicure Ltd may soon launch its products in the US, the world's 
largest drug market, a company source, close to the development, told. The company, which currently sells 
medical devices in more than 80 countries, is planning its strategy to enter the US market. "We want to 
enter more regulated markets and US provides us with a big opportunity. It is the largest market. We are 
working actively on our plans and we hope to launch our products there in 8-10 months," the source said. 
Poly Medicure is working with US Food and Drug Administration to seek approvals for its medical devices, the 
source said. Companies need to seek US FDA nod before launching any drug or medical devices in the US. 
Poly Medicure manufactures medical devices and disposables such as intravenous cannulaes, blood collection 
systems, infusion therapy devices, central venous access catheters and other surgical products. The 
company markets its products under the brand name Polymed.  

Transgene to sell bio-generic technology to German co for $5 mn 

Transgene Biotek Ltd will sell the technology of one of its bio-generic products Erythropoietin to the United 
Arab Emirates arm of Germany-based TSS Export GmbH for $5 mn, the Andhra Pradesh-based company said 
in a notice to the stock exchanges. The company expects to complete the sale of the technology by Apr-May. 
The market for the anaemia drug Erythropoietin is becoming more competitive, the company said. The sale 
of the technology is in line with Transgene's decision to monetise its inactive technologies through out-
licensing or strategic partnerships, both in India and abroad, the company said.  
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Alembic gets US FDA OK for arthritis drug generic leflunomide 

Alembic Ltd has got the approval of US Food and Drug Administration for the generic version of arthritis drug 
leflunomide, according to information available on the regulator's website. Leflunomide is prescribed in 
active, moderate, and severe rheumatoid arthritis and psoriatic arthritis and is sold by French 
pharmaceutical major Sanofi-Aventis under the brand name Arava. The approval is for 10 mg and 20 mg 
strengths of leflunomide tablets.  

Strides Arcolab JV gets tentative US OK for generic oxaliplatin 

Onco Therapies Ltd, a joint venture between Bengaluru-based Strides Arcolab Ltd and South Africa's Aspen 
Pharmacare Holdings, has got the tentative approval of US Food and Drug Administration for generic 
oxaliplatin injection. Oxaliplatin is a platinum-based complex that is prescribed in chemotherapy treatment of 
colorectal cancer and marketed by French pharmaceutical company Sanofi-Aventis under the brand name 
Eloxatin. The tentative approval is for 50 mg and 100 mg strengths of the injection.  

Aurobindo Pharma gets US FDA nod for HIV drug generic lamivudine 

Aurobindo Pharma Ltd has got the approval of US Food and Drug Administration for the generic lamivudine, 
an anti-human immunodeficiency virus drug. The drug is marketed by British pharmaceutical giant 
GlaxoSmithKline Plc under brand names Epivir, Zeffix, Heptovir, and Epivir-HBV. Lamivudine is an oral 
medication prescribed for the treatment of infections with the human immunodeficiency virus and also 
hepatitis B virus. The approval is for 150 mg and 300 mg strengths of the drug.  

Venus Remedies gets nod to market meropenem in UK, New Zealand 

Venus Remedies Ltd has received approval from The Medicines and Healthcare products Regulatory Agency 
of UK and New Zealand's Ministry of Health to market its generic injectable antibiotic meropenem, the 
company said. 

Bayer Group aims to double India revenue to 1 bn euro by 2015 

Bayer Group is looking to significantly expand its footprint in India and almost double its revenue to around 
1 bn euro by 2015, Stephan Gerlich, managing director of the German pharmaceuticals, agro-chemicals and 
polymer major's India chapter said. 

Most health services included in new proposed negative svc tax list 

The government released its revised proposed negative list for service tax and suggested keeping most 
health services out of the tax net and also added a floor of Rs.1-lakh per month for taxing rented 
accommodation. 

GlaxoSmithKline, Abbott among others vying for energy drinks brand 

GlaxoSmithKline, Abbott Laboratories, Zydus Cadila, Wipro, and Dabur, are vying to acquire energy drinks 
business of Bengaluru-based Jagdale Healthcare. The company's brand, ORS-L, is a fruit-based electrolyte 
drink.   

Strides Arcolab gets US FDA nod for bulk packages of cancer drug 

Strides Arcolab Ltd's wholly-owned subsidiary, Onco Therapies Ltd, has received the US Food and Drug 
Administration's approval for sale of 1,000 mg vials of cancer drug carboplatin in 10 mg strength, the former 
said in a notice to the bourses. 

Dr Reddy's Srikakulam unit contract workers blocking staff entry 

Dr Reddy's Laboratories Ltd said contract workers at its bulk drug plant in Srikakulam, Andhra Pradesh, were 
blocking staff entry into the premises and disrupting production activity. 

Glenmark enters cosmeceuticals segment, to market Canada co's pdts 

Glenmark Pharmaceuticals Ltd forayed into the cosmeceuticals business with the launch of Canadian 
company Immanence IDC's products in India.  

INTERVIEW: Poly Medicure dreams big; plans Rs.600 mn expansion 

Medical devices manufacturer Poly Medicure Ltd is on an expansion spree, and plans to spread its wings not 
just within the country but also overseas. 

Glenmark enters cosmeceuticals segment, to market Canada co's pdts 

Glenmark Pharmaceuticals Ltd has forayed into the cosmeceuticals business with the launch of Canadian 
company Immanence IDC's products in India. 
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FOCUS: Steroid of weak rupee to boost Indian drug cos' earnings 

A weak rupee may put a spoke in wheels of several companies, but for Indian drug makers it will act as a 
steroid, providing short-term gains to a sector that derives half of its revenue from overseas. 

RANBAXY LABORATORIES:  

• The company is close to settling regulatory issues in US. It will pay $350 mn-$400 mn as penalty to 
US Food and Drug Administration.  

• The company could launch low-cost version of cholesterol drug--Lipitor--in US next week.  

PFIZER: The company has cut the price of its best-selling cholesterol drug--Lipitor--to $4 and offered to sell 
it directly to patients, just days before the US patent for the medicine is due to expire. 

BIOCON: Expects to find a global partner for its experimental orally administered insulin drug by Mar.  

IND-SWIFT: Plans to merge Essix biosciences and Dashmesh Medicare with self. 
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TELECOM 
TELECOMMUNICATION: 

• Radiation norms set for telecom towers, mobiles. 

• TRAI head says may float pre-consultation paper on exit norm soon. 

• Bharti Airtel says govt flip-flop on 3G roam not helping investor faith. 

• 27% of GSM spectrum serves less than 5% users. 

• Tata Communications eyes new avenues as voice business slows. 

• CBI officials search Vodafone India, Bharti Airtel offices Sat. 

• Bharti opens bookings for $867 iPhone 4S; to start selling Nov 25. 

• Telecom Regulatory Authority of India is planning to soon float a pre-consultation paper on exit norm 
for telecom service providers.  

• The Department of Telecommunications will send notices for cancellation of telecom licenses of firms 
by the end of the year for not meeting roll-out obligations.  

• Chinese telecom equipment manufacturer Huawei to invest Rs.7.65 bn to set up new research and 
development facility in Bangalore.  

• Apple's iPhone 4S' price of Rs.44,500 in Indian buyers.  

• India adds 7.12 mn GSM mobile users in Oct vs 6.52 mn Sep.  

• Vodafone contests DoT on extra fee. 

• Joshi asked for 2G audit findings: CAG documents. 

• Vodafone Essar has said it is open to returning the 3G telecom spectrum it has if the government 
terminates 3G roaming agreements with other companies.  

• BHARTI AIRTEL, Vodafone Essar, IDEA CELLULAR and TATA TELESERVICES MAHARASTRA have 
demanded 3G licence fees be returned if intra-circle roaming prices are considered illegal. 

• GSM operators added 7.12 mn subscribers in October versus 6.52 mn last year, taking the total GSM 
subscriber base to 625.41 mn.  

• Telcos want 3G refund if roaming is not allowed.  

• Bharti, Vodafone, Idea seek PM's intervention.  

• Gartner says Indian mobile handset sales to reach 231 mn in 2012.  

• DoT rejects TRAI plan for easier M&As.  

• Sabeer Bhatia introduces free SMS application. 

• Mobile phone sales are likely to grow 8.5% to 231 mn units in 2012 in India, as a result of higher 
number of low-cost options.  

• The Department of Telecommunication has rejected the regulator Telecom Regulatory Authority of 
India's proposal to liberalise mergers and acquisitions rules to make consolidation easier.  

• The Department of Telecommunication has accepted TRAI's proposal to levy a one-time fee of over 
Rs.175 mn on incumbent GSM operators for "excess" spectrum. 

• Heads of BHARTI AIRTEL, Vodafone Essar and IDEA CELLULAR have asked Prime Minister Manmohan 
Singh to intervene in the 3G roaming issue.  

• Idea Cellular launches 3G-enabled smartphones under co's brand. 

• DoT wants handsets, modem to come under new retail FDI norms. 

• Etisalat DB has approached the Telecom Disputes Settlement and Appellate Tribunal saying it has 
completed network roll-out in 11 circles within stipulated time. 

• Avantel to buy back shares at up to Rs.70 each from Dec 5. 

• iPhone 4S may trip on sky-high price. 

• Three more BlackBerry phones launched. 

• The Delhi High Court will hear bail pleas of Kanimozhi Karunanidhi and five other accused in the 2G 
spectrum scam instead of Dec 1.  
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• The Department of Telecom will allocate additional 2G spectrum to telecom companies on the basis 
of their subscriber base.  

Vodafone says open to return 3G spectrum if roaming pacts nullified 

Country's second-largest GSM operator Vodafone Essar Ltd said the company could return the 3G spectrum 
they have if the government terminates their 3G roaming agreements with other companies. Bharti Airtel 
had hit out at Department of Telecom on a probe into roaming agreements between various licence holders 
for 3G services. The company is waiting for the telecom department's response on the matter, after which it 
would spell out its course of action including legal recourses and returning 3G spectrum to the government, 
T.V. Ramachandran, resident director, regulatory affairs and government relations, Vodafone Essar, said at a 
media briefing. The 3G roaming pacts have come under the scanner as private operators have allegedly 
signed on customers unlawfully in circles where they do not own spectrum, but operate through roaming 
agreements. State-owned telecom operator Mahanagar Telephone Nigam Ltd, which operates in Delhi and 
Mumbai, was the first operator to invite bids for 3G roaming. In July, Bharti Airtel, Idea Cellular and 
Vodafone Essar signed 3G roaming pacts to provide pan-India services. Bharti Airtel, Reliance 
Communications and Aircel won 3G spectrum in 13 circles each and Vodafone-Essar and Tata Teleservices 
nine each. Idea Cellular won in 11 circles. Vodafone Essar also contested the Telecom Regulatory Authority 
of India's revised recommendations on the one-time spectrum fee to be imposed on operators having 2G 
spectrum over 6.2 MHz. In a letter to Telecom Secretary R. Chandrashekhar on Nov 15, Ramachandran said, 
"Any decision to impose a one-time spectrum fee for spectrum already assigned to operators will be legally 
untenable." The TRAI had recommended that for frequency allotment beyond 6.2MHz, it would be better to 
impose an additional allocation fee rather than increasing the revenue share.  

Gartner sees India 2012 mobile phone sales up 8.5% at 231 mn units 

Sales of mobile handset devices in India are expected to rise 8.5% on year to 231 mn units in 2012, a report 
by technology research firm Gartner said. "Mobile device sales in India are forecast to reach 231 mn units in 
2012, an increase of 8.5% over 2011 sales of 213 mn units," Gartner said. By 2015, mobile handset sales in 
the country are expected to surpass 322 mn units, Gartner said. "The big global brands will continue to face 
competition from local and Chinese brands as some of these brands are building capabilities to compete at a 
larger level covering broader consumer segments," said Anshul Gupta, principal research analyst at Gartner. 
Nokia and Samsung lead handset sales in the country in Jul-Sep. Local manufacturers G'five, Karbonn Mobile 
and Micromax occupied the third, fourth, and fifth positions, respectively. "The entry of Indian mobile 
handset players focusing on low-end, value-conscious consumers has intensified competition in the Indian 
mobile device market," Gupta said. "The average selling price of a mobile device is approximately $45, with 
75% of devices sold costing below $75," he added. Share of smartphone sales in India, which made up 6% 
of total device sales in the first three quarters of 2011, are seen increasing to 8% in 2012, he said.   

SC grants bail to Unitech head, ADAG, Swan officials in 2G case 

The Supreme Court granted bail to five corporate honchos, including Unitech Ltd Managing Director Sanjay 
Chandra, accused for their alleged involvement in the 2G spectrum scam. These officials--Swan Telecom 
Director Vinod Goenka and Reliance Anil Dhirubhai Ambani Group executives Hari Nair, Gautam Doshi and 
Surrendra Pipara, apart from Unitech's Chandra--were granted bail after having spent over seven months in 
Tihar Jail. The accused had moved the apex court after the Delhi High Court and trial court turned down their 
bail pleas. Shares of the companies in the news surged on grant of bail to their executives. While DB Realty 
shares shot up by 20%, Reliance Communications rose 5% and Unitech by 6%. Swan director Vinod Goenka 
is also the managing director of DB Realty. The charges filed by the Central Bureau of Investigation against 
the five officials accused include criminal conspiracy, cheating, abetment of illegal gratification, and forgery. 
According to the CBI, Swan Telecom, Unitech Wireless, among others, had gained unlawful benefits in the 
allocation of 2G spectrum in 2007-08. There are 17 accused in the 2G case, including Rajya Sabha member 
Kanimozhi, who is the daughter of M. Karunanidhi, patriarch of the central government's key ally Dravida 
Munnetra Kazhagam. The other accused in the case who are currently behind bars include DB Group 
promoters Shahid and Asif Balwa, Kalaignar TV's Sharath Kumar, former telecom secretary Siddhartha 
Behura, and former telecom minister A. Raja and his personal secretary R.K. Chandolia.   

CBI officials visit Vodafone India, Bharti Airtel offices 

The Central Bureau of Investigation searched the offices of Vodafone India and Bharti Airtel seeking 
information related to spectrum allocation during 2001-02. "There was a visit by CBI officials this morning at 
our office in Mumbai and Delhi seeking information related to the spectrum allocation to operators during 
2001-02," a statement from Vodafone India said. "All our documents are in complete compliance with the 
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governing laws and regulations." "We would like to categorically state that all the spectrum allotted to us 
from time to time has been strictly as per the stated government policy," Bharti Airtel said in a separate 
statement. According to reports, the Central Bureau of Investigation registered a fresh case regarding 
allocation of additional spectrum during Bharatiya Janata Party leader Pramod Mahajan's tenure as telecom 
minister in connection with the 2G scam. The agency is probing into the alleged irregularities in spectrum 
allocation during the National Democratic Alliance rule, the report said.   

Idea Cellular launches 3G-enabled smartphones under own brand 

In a bid to give a push to its third-generation telephony services, Idea Cellular Ltd launched its self-branded 
3G Android phones, Idea ID 280 and Idea Blade, at a starting price of 2,609 rupees. "We are not competing 
with any handset manufacturer," Managing Director Himanshu Kapania said at a press conference to 
announce the launch. "We do not desire to get into the handset market." The devices are not locked to 
Idea's network but will be available in packages bundled with data services by Idea. "The new Idea smart 
phones have been affordably priced to ensure rapid uptake by both 2G users wishing to upgrade to 3G and 
existing 3G users especially in the semi-urban parts the country," Kapania said. Idea Cellular is also studying 
the tablet computer space, and may enter it like its peers. Over the past few months, various telecom 
players have launched low-cost company-branded tabloid computers bundled with their 3G services.  

DoT rejects TRAI proposal to ease M&A norms for telecom cos 

The Department of Telecommunications has rejected Telecom Regulatory Authority of India's proposal to 
ease mergers and acquisitions norms in the sector to facilitate consolidation, The Economic Times reported. 
The telecom department has, however, accepted the regulator's recommendation to impose a one-time fee 
on incumbent service providers operating on the Global System for Mobile communication platform for their 
'excess' spectrum. The DoT has suggested that companies share 8% of their annual revenues with the 
government, despite TRAI reiterating this be reduced to 6% in its revised recommendations. The decision 
still needs to be vetted by the Telecom Commission that is meeting on Nov 28 and Communications Minister 
Kapil Sibal before the department's proposals become a part of the policy, the report said.  

Top govt auditor Vinod Rai questioned by JPC probing 2G scam 

Comptroller and Auditor General Vinod Rai told the Joint Parliamentary Committee probing the 2G spectrum 
scam that it was a normal procedure to have his final say in the formation of an audit report and there were 
several instances where the CAG has overruled recommendations of the subordinates. 

Bharti Airtel, Idea, PFC added to MSCI Global Index; SAIL removed 

MSCI Inc will add Bharti Airtel Ltd, Idea Cellular Ltd, and Power Finance Corp Ltd and delete Steel Authority 
of India Ltd, Housing Development & Infrastructure Ltd in the MSCI Global Standard Index from close of Nov 
30. 

Tata Comm launches 40 gigabit/sec service on New York-London cable 

Tata Communications Ltd launched 40-gigabit-per-second service on its New York to London sub-sea cable 
system. 

Mahindra in pact with Griffon's Telephonics to make radar systems 

Mahindra & Mahindra Ltd inked a pact with US-based Griffon Corp's subsidiary Telephonics Corp for 
manufacturing radar and surveillance systems in India. 

Fitch assigns negative outlook for most Indian telecom cos for '12 

Fitch Ratings said it gave negative outlook for most Indian telecom companies for 2012, as some private and 
state-owned operators are likely to continue to suffer losses. 

Bharat Sanchar workers to strike work Dec 15 against co's VRS plan 

Workers of state-owned telecom service provider Bharat Sanchar Nigam Ltd will go on strike on Dec 15 
against the company's proposed Voluntary retirement scheme, the company's workers unions said. 

TRAI may soon float pre-consultation paper on exit norms for cos 

Telecom Regulatory Authority of India Chairman J.S. Sarma said the regulator is planning to soon float a 
pre-consultation paper on exit norms for telecom service providers. 

Secy says DoT to send notice to 35 cos on not meeting rollout norm 

The government is in the process of issuing notices to 35 telecom licensees for not meeting the prescribed 
rollout obligations, Telecom Secretary R. Chandrashekhar said. 
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Bharti Airtel says unclear 3G regulations making "life difficult" 

India's largest telecom services operator Bharti Airtel hit back at the department of telecom on a probe into 
roaming agreements between various licence holders for 3G services. 

TRAI may soon float pre-consultation paper on exit norms for cos 

Telecom Regulatory Authority of India Chairman J.S. Sarma said the regulator is planning to soon float a 
pre-consultation paper on exit norms for telecom service providers. 

Tata Communications eyes schools, colleges, hospitals to up user base 

Tata Communications will look at schools, colleges, and hospitals to sell bandwidth, as its core wholesale 
voice international and national long distance telephony prices fall, putting pressure on margins. 

Uninor does encore with most GSM user additions Oct 

Unitech Wireless Ltd added the most number of GSM mobile subscribers in October among all service 
providers, the second consecutive month the company has done so. 

Avantel to buy back shares at up to Rs.70 each from Dec 5 

Avantel Ltd plans to spend up to Rs.15 mn to buy back its shares at a maximum of Rs.70 each, showed 
documents filed with the Securities and Exchange Board of India. 

BHARTI AIRTEL:  

• CBI officials visited offices of the company and Vodafone India on Saturday and sought information 
related to spectrum allocation during 2001-02. 

• Two senior officials have sold 115,000 shares of the company for Rs.46 mn.  

TATA COMMUNICATIONS: Will look at schools, colleges and hospitals to sell bandwidth as prices fall for its 
core wholesale voice international and national long distance telephony.  

IDEA CELLULAR: Has launched 3G-enabled smartphones under company's brand.  

AVANTEL: Plans to spend up to Rs.15 mn on buying back its shares at a maximum of Rs.70 each.  
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BANKING & FINANCIAL SERVICES 
BANKING & FINANCIAL SERVICES: 

• RBI says bank bias curbs growth. 

• CFO says SKS Microfin to meet non-Andhra loan demand via QIP funds. 

• Bk of Baroda says to issue shares worth Rs.7.75 bn on pref basis. 

• Kotak Bank plans PG course in Manipal University. 

• EU banks put forex loans to Indian firms on sale. 

• Bank of India likely to re-launch mutual fund business by Dec. 

• Qatar-based Doha Bank is ready to start India operations after receiving the Reserve Bank of India's 
nod. 

• Investment limit for foreign institutional investors in government and listed corporate bonds has 
been hiked by $5 bn each.  

• The RBI has allowed direct access of the Negotiated Dealing System-Order Matching platform to 
urban co-operative banks.  

• Public sector banks have opposed the government's proposal to trim the size of their top 
management, as they feel it would result in lower supervisory control and a loss of grip on ground-
level business.  

• NHB head sees cheaper credit post mortgage guarantee co.  

• Buzz over Akula quitting as SKS chief gets stronger.  

• RBI releases norms for savings Bank deposit rate deregulation. 

• Vikram Akula quits SKS Micro. 

• Andhra govt rules out help in micro finance loan recovery. 

• Indian banks are offering higher returns on dollar and rupee deposits parked by non-resident 
Indians, in a bid to increase the dollar inflows.  

RBI sets norms for banks, NBFCs as sponsors of infra debt funds 

The Reserve Bank of India released the norms for banks, as well as for non-banking finance companies, 
interested in floating infrastructure debt funds. The central bank also invited applications for setting up such 
funds. The RBI has stipulated that a bank acting as sponsor of infrastructure debt fund shall have to 
contribute minimum equity of 30% but not exceeding 49%. Aimed at accelerating flow of long-term funds to 
infrastructure projects Finance Minister Pranab Mukherjee in the Budget for 2011-12 (Apr-mar) had 
announced setting up of infrastructure debt funds. Other general norms for banks to act as sponsors to 
infrastructure debt fund, both under mutual fund and non-banking finance company structures, are as 
following. * Investment by a bank in the equity of a single infrastructure debt fund   should not exceed 10% 
of the bank's paid up share capital and reserves; * Investment in the equity of a bank in subsidiary 
companies, financial services companies, financial institutions, stock and other exchanges put   together 
should not exceed 20% of a bank's paid up share capital and reserves and this limit will also cover the 
bank's investments in the debt   fund as sponsors; * Banks' exposures to debt fund will form part of their 
capital market exposure; * Banks should have clear board laid down policies and limits for their overall 
infrastructure exposure that should include their exposures as sponsors to infrastructure debt funds; * The 
infrastructure debt funds should make a disclosure in the prospectus offer document at the time of inviting 
investments that the sponsoring bank's liability is limited to the extent of its contribution to the paid up 
capital. Some of the eligibility criteria for NBFCs for sponsoring infrastructure debt fund under mutual fund 
structure are as following. * The NBFC should have a minimum net owned funds of 3 bn rupees and capital 
to risk weighted assets of 15%; * NBFCs net non-performing assets should be less than 3% of net advances; 
* It should have been in existence for at least five years; * It should be earning profits for the last three 
years and its performance should be satisfactory; * The CRAR of the NBFC post investment in the 
infrastructure debt fund should not be less than the regulatory minimum prescribed limit; * The NBFC should 
continue to maintain the required level of net owned fund after accounting for investment in the proposed 
infrastructure debt fund.   
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RBI notifies deregulation of savings bank deposit rates 

The Reserve Bank of India notified the deregulation of savings bank deposit rates but said that the 
deregulation was applicable only on deposits held by Indian residents. The non-resident (external) accounts 
schemes and ordinary non-resident deposits under savings account, attracting 4% interest rates at present, 
will continue to be regulated until further review, the RBI said in a notification. According to the notification, 
banks must offer same interest rate on all savings deposits up to Rs.100,000 but could offer differential rate 
for savings deposits of Rs.100,000 and above. However, the banks need to be non-discriminatory towards 
different customers making over Rs.100,000 deposits on the same day. RBI announced the deregulation of 
savings bank deposit rates at its second quarter review of the monetary policy 2011-12 (Apr-Mar) on Oct 25 
but a detailed notification on the same was awaited. Many small private lenders such as YES Bank, IndusInd 
Bank, Kotak Mahindra Bank and Ratnakar Bank have raised their savings bank deposit rates but no major 
lenders have hiked these rates. The smaller private lenders could raise rates on savings deposits because of 
lower deposit levels than bigger players. These players are offering 5.50-6.00% savings bank deposit rates, 
as against 4.00% being provided by larger lenders. Most banks' heads, including State Bank of India, expect 
no major shift in customer accounts due to a small change in savings deposit rate, as they expect customers 
to be attracted by extent and quality of services provided by a bank.  

Vikram Akula quits SKS Micro, Ravikumar appointed interim chairman 

SKS Microfinance Ltd accepted the resignation of founder Vikram Akula from the post of executive chairman 
and director and appointed P.H. Ravikumar, independent director, as the interim non-executive chairman. 
"Vikram Akula has tendered his resignation as the executive chairman and director from the board of 
directors of the company with immediate effect. The board has accepted the same with immediate effect," 
SKS Microfinance said in a regulatory filing. The company's board met in Mumbai and finalised appointment 
of Ravikumar, who has been an independent director on the company's board since four years and was the 
former chief executive of National Commodities Exchange. Akula will remain a consultant to the company 
until end of March to assist with the "transition", the company said. SKS Microfinance was set up by Vikram 
Akula in 1997 as a non-profit making organisation, and was later converted into a profit-making company. 
Though the company did not mention the reason for the management change, reports said that growing 
differences between Akula and the management over business strategies resulted in his exit from the 
company. SKS Microfinance raised Rs.16.54 bn in Aug 2010 through an initial public offer at Rs.985 rupees 
per share. SKS Microfinance is currently working on a strategy to change its business model, as the micro 
lending activity is facing regulatory challenges.  

SBI invites applications for consultants in energy, infra sectors 

State Bank of India has invited applications for the post of consultants for vetting energy and infrastructure-
related sectors. "State Bank of India requires consultants in the following sectors: coal & other mining, 
energy: thermal power, hydroelectricity, solar, wind; fertilisers, metals, oil & gas, steel, telecom, transport: 
roads, ports, urban transport," the bank said in a newspaper advertisement. The consultants would be 
required to advise the bank on technical aspects, emerging trends, risks, mitigations, and individual projects. 
The bank has mandated minimum 25 years of work experience for the post and is eyeing the experienced 
pool of retired senior executives from different public sector companies. The bank is also offering an 
attractive remuneration of up to Rs.70,000 per month. Banks are increasingly coming under pressure to 
expand their loan portfolio amid rising rates and non-performing assets.  

European bks put foreign currency loans of Indian cos on sale 

Few European banks such as Credit Agricole, Societe General, BNP Paribas, and Royal Bank of Scotland have 
said to have put on the block some of their foreign currency loans to Indian companies as these lenders 
focus on preserving capital in the midst of a sovereign debt crisis, the Economic Times reported. As most of 
the loans were given to Indian companies with good credit record, and top notch ratings, these may be a 
buying opportunity for asset managers and large Asian banks, the report said. Most European banks are 
finding it tough to raise capital through equity in such a turbulent market. Also as European officials are 
discouraging financial institutions from cutting loans to European borrowers, part of Indian and Korean 
assets are put up for sale, the report said. Some of the European banks have confirmed the development to 
the newspaper.  

SBI offers 8.5% on 7-180 day bulk deposits without withdrawal fine 

Upping the ante on garnering short-term deposits, State Bank of India is offering 8.50% on 7-180 day bulk 
deposits. "The rate is being offered not for liquidity management but to attract deposits from customers who 
have Rs.1 crore (10 mn) or more in surplus funds and are currently parking their funds with asset 
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management companies," a senior SBI official said. The official said the waiver of premature withdrawal 
penalty for deposits above Rs.10 mn is meant to ensure the deposit is a liquid one. SBI has been offering 
8.50% on 7-180 day deposits of Rs.10 mn and above since Nov 7, but only issued a notification in major 
newspapers. SBI is offering 7.00-7.25% interest rate on 7-179 day retail deposits below Rs.10 mn. The 
deposits are "ideal for short-term liquidity of individuals, companies, institutions, firms, trusts, association, 
societies," the notice said.  

IDBI Bk to convert 21.3-bn-rupee Tier-I bonds into shrs 

IDBI Bank Ltd has informed BSE that Government of India, vide its letter dated Nov 22, 2011, has informed 
that they are agreeable, in principle, to convert the Tier-1 Bonds of Rs.2130.50 crore (IDBI Omni Bonds of 
Rs.1157.02 crore + Rs.973.48 crore) issued to Government of India by IDBI Bank Ltd. into Equity Share 
Capital of the Bank, subject to all regulatory and statutory requirements. 

SBI says state-owned banks to add about 40,000 ATMs by 2014 

State-owned banks will roll out about 40,000 automated teller machines on a fully outsourced model by Mar 
31, 2014, State Bank of India said in a notification. The automated teller machines would be installed in 
various geographical clusters. Tenders for each cluster would be floated separately by banks selected as 
consortium leaders of respective geographical clusters, SBI said.  

HDFC Bank pips State Bank of India on market capitalisation 

Market capitalisation of the country's second largest lender HDFC Bank topped that of State Bank of India, 
even though the asset size of the latter is nearly six times that of HDFC Bank, exchange data showed.  

Festive demand lift bks' loan growth fortnight to Nov 4 

Festive demand for loans and start of the busy season saw banks' advances rise Rs.299.54 bn to Rs.41.80 
trn in the fortnight to Nov 4. State Bank of India Chairman Pratip Chaudhuri had last week indicated that 
demand for credit had shown an upsurge over the last two-three weeks. 

SBI, MoneyGram International to offer inbound money transfer svcs 

State Bank of India, in association with MoneyGram International and the latter's principal agent Thomas 
Cook India Ltd, will provide inbound money transfer services across its 100 key braches by the end of 2011-
12 (Apr-Mar), MoneyGram International said in a press release. 

RBI cancels licence of Mumbai-based Bhandari Co-operative Bank 

The Reserve Bank of India said it has cancelled the licence of Bhandari Co-operative Bank Ltd as the 
Mumbai-based bank had ceased to be solvent and all efforts to revive it had failed, and as the depositors 
were being inconvenienced by continued uncertainty. 

Short-term debt mkt ignores jump in T-bill, cash bill yields 

The short-term debt market has largely ignored the high cutoff yields set at the recent auctions of cash 
management bills and treasury bills as low credit offtake has kept banks' coffers rather full, reducing their 
need to raise funds in this market. 

RBI Chakrabarty says need reforms for deposit insurance system 

The deposit insurance system currently in place needs to be redesigned for early identification of any failures 
of banks, and effective resolution of the same, Reserve Bank of India Deputy Governor K.C. Chakrabarty 
said at an event in Jodhpur. 

SIDBI to raise Rs.2 bn via 3-yr bonds 

Small Industries Development Bank of India will raise at least Rs.2 bn through three-year bonds, a company 
official said. The bonds have a put/call option at the end of one-year and one-day and are rated AAA by 
CRISIL. 

CD issuances cancelled, downsized on delayed holiday realisation 

A few banks downsized the quantum they raised through certificates of deposit while some cancelled their 
issuances after realising they would end up paying a far higher interest on the loans due to the maturity date 
falling on a local holiday that too a Monday. 

CFO says SKS Microfin to meet non-Andhra loan demand via QIP funds 

SKS Microfinance Ltd said its proposed Rs.9-bn qualified institutional placement is aimed at meeting 
untapped credit demand in regions other than Andhra Pradesh, Chief Financial Officer S. Dilli Raj said in a 
release. 
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INTERVIEW: NHB head sees cheaper credit post mortgage guarantee co 

To be set up with the aim of cutting risks of housing finance companies and compensating them in case of a 
default, a mortgage finance company could ultimately be a boon for borrowers as it could lead to lower 
interest rates on home loans. 

SKS may write off entire Andhra Pradesh portfolio 

SKS Microfinance, which has recently decided to write off Rs.6.78 bn of loans, may write off its entire 
outstanding loan portfolio of Rs.8.22 bn in Andhra Pradesh, its biggest market, in a worst case scenario. 

SBI head says no concerns over loan repayment by Kingfisher Air 

State Bank of India said there are no concerns over restructuring the debt of loss-making Kingfisher Airlines 
as the company has not defaulted on its loan repayments yet. 

IDFC to offer 9% yld on its public issue of tax-saving infra bonds 

Infrastructure Development Finance Co Ltd will offer 10-year tax-saving infrastructure bonds at 9% yield at 
its upcoming public issue, the company's term sheet showed. 

Bks to control Kingfisher Air's cash flow to protect exposure 

Banks with exposure to Kingfisher Airlines have decided to take control of the airlines' cash flows to protect 
themselves, The Economic Times newspaper reported. 

IDBI Bank raises around $102 mn via 3-yr yuan-denominated bonds 

IDBI Bank has raised around $102 mn through three-year yuan denominated bonds, also known as dim sum 
bonds, Executive Director Melwyn Rego said. 

Govt OKs amendment bill to up Exim Bank capital to Rs.100 bn  

The Union Cabinet gave its nod to The Export Import Bank of India (Amendment) Bill, 2011, seeking to hike 
authorised capital of Exim Bank to Rs.100 bn from Rs.20 bn, an official release said.  

Cholamandalam to raise Rs.1.45 bn  

Cholamandalam Investment and Finance Co Ltd will raise Rs.1.45 bn next week through two-year, and 
three-year bonds, merchant bankers said. 

Short-Term Debt: CD rates steady on high supply, tight liquidity 

Rates on certificates of deposit were steady due to sharp rise in the supply of these instruments, and 
persistently tight liquidity in the banking system, dealers said. 

RBI Gokarn says at present can't use CRR as tactical liquidity tool 

The Reserve Bank of India is currently not at a juncture where it can tweak the Cash Reserve Ratio for 
managing liquidity in the banking system, Deputy Governor Subir Gokarn said. 

Source says Siemens Financial Services India to launch ops 

Siemens Financial Services India Pvt Ltd, the non-banking finance arm of Siemens Ltd, will launch 
operations, a source close to the development told. 

RBI allows direct access of NDS-OM to urban co-op banks, some NBFCs 

To widen participation in the government bond market, the Reserve Bank of India has allowed direct access 
of the Negotiated Dealing System - Order Matching platform to urban co-operative banks. 

Bank of Baroda to seek shareholder OK for govt fund infusion Dec 23 

Bank of Baroda will seek shareholder approval for raising funds via issue of Rs.7.75 bn worth of shares on a 
preferential basis to the government. 

ED says Punjab & Sind Bank mulling insurance, mutual fund foray 

Punjab & Sind Bank is mulling foray into the insurance and asset management business and is scouting for a 
consultant to help identify the right model, Executive Director P.K. Anand told. 

NHB's property price index to include five more cities from Jan 

National Housing Bank will include five more cities in its property price index--Residex--from Jan, Chairman 
and Managing Director, R.V. Verma said. 

Fitch affirms AA (ind) rating for J&K Bk with stable outlook 

Fitch Ratings has affirmed its national rating of very less default risk with a stable outlook for Jammu and 
Kashmir Bank. The rating agency ranked national long-term rating at AA (ind) with a stable outlook.  
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Indian Overseas Bank elects shareholder directors 

Indian Overseas Bank has informed the Exchange regarding "Election of three Shareholder Directors of the 
Bank and Cancellation of EGM scheduled on Nov 29, 2011" 

NHB scraps 3-year issue as bids too high 

The National Housing Bank has scrapped its Rs.2.50-bn bond issue as the bids received from merchant 
bankers were at a high coupon rate, merchant bankers said. 

HDFC to raise Rs.3 bn via 3-year bonds 

Housing Development Finance Corp Ltd will next week raise at least Rs.3 bn through three-year bonds, 
merchant bankers said. The bonds, rated AAA by CRISIL, have a put option at the end of 13 months. 

SKS MICROFINANCE:  

• Existing investors are keen to infuse more funds through qualified institutional placement.  

• Plans to write-off its entire outstanding Rs.8.22-bn loan portfolio in Andhra Pradesh.  

• Founder and Chairman Vikram Akula is close to finalizing terms under which he will exit the 
company. 

• Founder Vikram Akula has resigned from the post of the executive chairman and director. Company 
has appointed P.H. Ravikumar as company's interim non-executive chairman.  

IDBI BANK:  

• To convert Rs.21.3 bn of tier-I bonds into shares.  

• Government's stake in the bank could go above 70% as it might convert its investment in the bank's 
bonds into equity. 

IFCI:  

• Along with DEVELOPMENT CREDIT BANK have pulled out of the corporate debt restructuring model 
citing structural lopsidedness in favour of big lenders. 

• The Delhi government plans to bring the company under its direct control by converting its loans into 
equity, which would amount to an over 23% stake.  

BANK OF INDIA: Has decided to postpone its proposed entry into the mutual fund business to Dec.  

EURO FINMART: Planning to merge Europlus Financial Services, Euro Global Reinsurance Brokers, Faith 
Business Advisors, and Alankit Life Care with self.  

INFRASTRUCTURE DEVELOPMENT FINANCE CO: Plans to raise Rs.50 bn in 2011-12 (Apr-Mar) to finance 
several infrastructure projects.  

STATE BANK OF INDIA: Has waived pre-payment charges on home loans linked to both floating and fixed 
rates and for old and new customers.  

BANK OF BARODA: To allot equity shares amounting to Rs.7.75 bn on a preferential basis to the central 
government.  

ICICI BANK: Has waived off pre-payment charges on floating rate home loans, irrespective of the 
borrowers' source of funds used to repay the loan.  

SYNDICATE BANK: The government has appointed M.G. Sanghvi the chairman and managing director of 
the bank.  

  



 

 

Info-Spectrum 
Bridging the Information Gap in Corporate Landscape 

 

Weekly Newsletter 42 

STEEL, METALS & MINERALS 
STEEL, METAL & MINERAL: 

• Uranium imports boost nuclear plants output; capacity up 80% Apr-Oct. 

• Hind Zinc ups zinc price by 2,300 rupees/tn, lead by 2,800 rupees. 

• Spic to invest 3 bn rupees in converting naptha-based urea plant to gas. 

• ICVL to forge strategic pact for US coal mining in Virginia. 

• Minister says Cabinet to decide on ethanol pricing within a month. 

• Trade unions fight against Trinamool to save steel project. 

• International Coal Ventures, a joint venture of five public sector undertakings to secure or acquire 
coal assets abroad, will forge a strategic relationship for coal mining in Virginia in the US. 

• The Odisha government has issued show-cause notices to 57 mine operators in Keonjhar district on 
charges of violation of rules and illegal mining.  

• Fear of a possible ban on exports of iron ore from Goa has resulted in fissures in the mining industry 
in the state, with organised players blaming each other for the problem.  

• Coal India panel to decide on co's unlisted asset buys abroad. 

• SAIL sees India FY12 steel consumption growth 6% vs 2-3% so far. 

• ICVL bids for Washpool Coal in hunt for first foreign asset. 

• Godrej group sees 5-7% downward correction in steel prices Jan-Mar. 

• Severstal, NMDC to ink JV for $3 bn steel plant in Dec. 

• India keen on owning uranium assets overseas. 

SAT sets aside SEBI order imposing fine on Gujarat NRE promoters 

The Securities Appellate Tribunal has set aside an order by Securities and Exchange Board of India imposing 
a total penalty of Rs.20 mn on Gujarat NRE Coke Ltd's promoters and associated entities for violation of 
insider trading regulations. SEBI had carried out investigations related to movements of the shares of 
Gujarat NRE Coke and FCGL Industries Ltd--a Kolkata-based investment company listed on the Bombay 
Stock Exchange and the Calcutta Stock Exchange—which was promoted by the brothers G.L. Jagatramka 
and A.K. Jagatramka, also the promoters of Gujarat NRE Coke. The capital markets regulator allegedly found 
that two entities Matangi Traders and Investors Ltd and Marley Foods Pvt Ltd--both associated with the 
Jagatramkas--had bought the shares of FCGL during the investigation period on the basis of unpublished 
price-sensitive information. Further, it was alleged that FCGL traded in shares of Gujarat NRE making 
substantial profits on the basis of developments that were not announced. The information related to 
acquisition of coal mining leases in Australia by Gujarat NRE FCGL Pty Ltd--a joint venture between FCGL 
and Gujarat NRE. SEBI found both Matangi Traders and Marley Foods as wells as the Jagatramka brothers 
guilty of insider trading norms violation and imposed a Fine of 10 mn rupees on Marley and 2 mn rupees on 
Matangi. The Jagatramka brothers were also fined 4 mn rupees each. In its order dated Nov 18, the tribunal 
said "FCGL is an investment company whose business is only to make investments in the securities of other 
companies... This being the normal activity of an investment company, every decision by it to buy or sell its 
investments would have no effect, much less material, on the price of its own securities." FCGL has now 
been merged with Gujarat NRE Coke.  

Cabinet likely to decide on ethanol price for oil cos by end Nov 

The Cabinet is likely to decide by this month end the price of ethanol to be sold to state-owned oil marketing 
companies for blending with petrol, Renewable Energy Minister Farooq Abdullah said. Oil marketing firms 
currently buy ethanol from the sugar industry at Rs.27 per ltr for 5% blending with petrol as per a 
government programme. A Committee headed by Planning Commission member Saumitra Chaudhuri has 
proposed that ethanol price should be market-determined and linked to international petrol price, with a 
discount. The National Policy on Bio-fuels, approved by the government in 2009, is aiming at a 20% biofuel-
blending (bio-diesel and bio-ethanol) programme by 2017. The government has been unable to implement 
the compulsory blending of 5% ethanol in petrol due to the short supply of molasses in 2009-10 and 2008-
09 amid overall low sugar output. While the sugar industry has demanded that ethanol price be raised to 35-
36 rupees a kg, the Chaudhari committee has also proposed to look into the interest of the portable alcohol 
industry.    
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ICVL to forge strategic pact for US coal mining in Virginia 

International Coal Ventures Ltd, a joint venture company formed by public sector undertakings to acquire 
coal assets abroad, will forge strategic relationship for coal mining in Virginia, US, according to a release 
issued. Steel Authority of India, whose Chairman and Managing Director C. S. Verma is also the Chairman of 
ICVL as per rotation policy, issued the release. Verma met a high-level delegation headed by Robert F. 
McDonnell, governor of the Commonwealth of Virginia. The governor was accompanied by Virginia's 
Secretary of Commerce and Trade James S. Cheng and State Treasurer Manju S. Ganeriwala. The ICVL 
Chairman held discussions with the governor for facilitating acquisition of coking coal assets and companies 
in the mineral-rich state of Virginia. In order to facilitate Indian investment in Virginia, an office has been 
opened by the state in Mumbai.  

Sesa Goa MD sees co's 2011-12 total iron ore exports at 18 mn tn 

Vedanta Group company Sesa Goa Ltd said it expects its iron ore export in the current financial year to 
remain unchanged from last year's. "We should be able to export about 18 mn tn of iron ore, about the 
same that we did last year," Managing Director P.K. Mukherjee said here. Of the 18 mn tn, Mukherjee said 
about 3.8 mn tn is expected to be extracted from the firm's mines in Karnataka. "We have already done 1.8 
mn tn in Karnataka. We expect some relief from the Supreme Court by Dec-end so that we can restart 
mining operations in Jan," he said. Sesa Goa had stopped its mining activities in Karnataka after the 
Supreme Court extended the mining ban in Chitradurga and Tumkur after Bellary. While imposing a 
complete ban in Aug, the Supreme Court had directed various government agencies to prepare a macro-
level environment assessment impact report. The apex court had asked for the report to be submitted in 
three months. Sesa Goa's Chitradurga mine has an annual production capacity of 6 mn tn. "If there is a 
relief, then we will get an entire quarter (Jan-Mar) for mining in Karnataka where we hope to make up," 
Mukherjee said. Mukherjee said iron ore exports from Goa in 2011-12 are not likely to be more than the last 
year's level of 47 mn tn.  

SAIL sees India FY12 steel consumption growth 6% vs 2-3% so far 

The country's steel consumption growth is seen at 6% in 2011-12 (Apr-Mar), compared with 2-3% so far 
this year, Shuman Mukherjee, director commercial, Steel Authority of India Ltd, said. He was speaking at the 
three-day Indian Steel 2011 conference being held here. Mukherjee said, "It is difficult to maintain 10-12% 
steel consumption growth in the current scenario." India's steel consumption was expected to grow at 10-
12% until the year to Mar 2015. However, Mukherjee said it would be difficult to maintain this growth rate 
due to the current macro economic headwinds. The director said SAIL's requirement for raw material is 
expected to rise by 2013 due to increase in capacity of its steel plants. Iron ore requirement is seen rising to 
39 mn t by 2013 from 23.25 mn tn in 2010, the need for thermal coal is seen rising to 12 mn tn in 2013 
from 7 mn tn in 2010, while that of coking coal may rise to 21 mn tn from 13.8 mn in 2010, Mukherjee said. 
SAIL's hot metal capacity is seen at 23.46 mn tn in 2013. V.K. Mehta, executive director marketing, said 
India could become the net exporter of steel by 2012-13. India's steel production next year is expected to 
surpass domestic demand. Domestic demand of steel is likely to remain subdued going forward due to 
slowdown in construction and automobile industries on account of the high interest rate scenario.  

Tata Steel official says rupee fall to push up costs in Oct-Mar 

The rupee's slide against the dollar is expected to push up overall costs for Tata Steel Ltd, which had 
factored the Indian currency at 50-rupee-level when estimating its Oct-Mar budget. "See, we had budgeted 
at 48.5 (rupees per dollar) or so, then we revised our (Oct-Mar) budget to 50 (per dollar) but nothing 
beyond that," a Tata Steel official who did not wish to be named told on the sidelines of an industry meet 
here. "Basically for us, it is going to impact us on the cost. Because all our imports are going to be costly," 
he said. The rupee fell to an intraday low of 52.7250, also an all-time low, before recovering to end at 52.30 
rupees per dollar. Since start of the current financial year, it has fallen over 16%. The rupee's recent fall is 
attributed to fear of a worsening debt crisis in the Eurozone and aggressive dollar purchases by domestic oil 
companies. The Tata Steel official expects the rupee fall to continue till March-end. On the flip side, the 
company sees new business opportunities from the rupee depreciation, as import of steel products is likely 
to become costlier for customers as well, Tata Steel official said. "...it will give us an opportunity to do a lot 
of localisation of their imported steel. So we will have an opportunity for new product development with 
them," he said. Customers will now be more open to Tata Steel's product trials. Despite fall in steel demand 
over the last 3-4 months, steel prices have remained firm. The Tata Steel official said the company is not 
looking at any upward revision in prices at this moment. He however expects marginal improvement in steel 
prices in general because of cost pressures. "There is a pressure from steel mills to increase prices, there is 
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pressure from market. There could be some minor correction in some products but not in overall business," 
the official said.  

Godrej group sees 5-7% downward correction in steel prices Jan-Mar 

Companies may renegotiate steel purchase contracts for Oct-Dec at lower rates as raw material prices have 
fallen and demand is damp, Soli Mullan, head-corporate steel sourcing at Godrej & Boyce Manufacturing Co 
Ltd, said. Mullan was speaking on the sidelines of a steel event being held here. Renegotiations will take 
place if the gap between spot and contract prices exceeds 7-10%, he said, adding that currently spot prices 
are around 5% lower. The Mumbai-based consumer durable major expects steel prices in the domestic 
market to decline further by at least 5-7% in Jan-Mar. "I think prices will come down...either they (steel 
manufacturers) cut the production and maintain prices or they will have to drop the prices." Mullan said 
Godrej procures almost 85% of its steel requirement-for various business segments such as appliances, 
heavy engineering, storage, and security solutions--from the domestic market. Prices of iron ore and coking 
coal, the two key raw materials for steel, have fallen in past two months. For Oct-Dec, the Godrej group had 
agreed to a 1,000-rupee hike in prices of cold-rolled and galvanised products as demanded by steel makers 
Essar Steel Ltd and JSW Steel Ltd.  

Moody's cuts Tata Steel UK Holdings rtng to negative from stable 

Moody's Investors Service downgraded its outlook on B2 ratings of Tata Steel UK Holdings Ltd to negative 
from stable. Tata Steel UK Holdings is the 100%-owned subsidiary of Tata Steel Ltd. "The change of the 
outlook reflects the weakening economic outlook in Europe and a deteriorating condition in the European 
steel sector," Moody's said in a statement. Moody's says the downgrade comes at a time when the company 
is executing additional restructuring and investment measures. "The B2 ratings, however, are supported by 
the assumption of uninterrupted support of the parent company Tata Steel, that in our view has sufficient 
financial flexibility to assist with the execution of the restructuring and investment measures at the European 
subsidiary," Moody's said. Moody's said the ratings could also be lowered as a result of a profound 
deterioration in the operating performance of Tata Steel UK. Similarly, an upgrade of the ratings would 
require a sustained strong operating performance, Moody's said.  

Coal India says govt not sought shr buyback; 75% cash for capex 

While claiming that he has received no official communication from the disinvestment department on 
buyback of shares, Coal India Chairman and Managing Director N.C. Jha said the company would like to 
retain around 75% of its cash reserves for funding capital expenditure requirements. "It is something like 
three-fourth to be retained with us...our cash position would likely be 60,000 crore (Rs.600 bn) by end of 
the year (Mar)," Jha said on the sidelines of an event organised by Confederation of Indian Industry. Jha was 
reacting to a question whether the government plans to ask the coal mining behemoth to buy back its 
shares. The government holds 90% stake in Coal India.  

Short-Term Debt: Usha Martin places 3-mo CPs worth Rs.400 mn 

Usha Martin Ltd placed three-month commercial papers worth Rs.400 mn, a company official said. Of the 
Rs.400 mn, CPs worth Rs.250 mn were bought by a bank, and their tenure starts from Dec 2. CPs worth 
Rs.150 mn were bought by an insurance company, with the tenure starting Nov 28, the official added. The 
CPs, rated A1+, were issued at 10.00% rate.  

Panel told to probe charges against Adani Enterprises, JSW Steel 

The Supreme Court has directed the Central Empowered Committee to investigate the role of JSW Steel in 
illegal mining in Andhra Pradesh and Karnataka. It has also asked the panel to probe the allegations of illegal 
export of ore from these states by Adani Enterprises. 

Orissa Minerals Development defers stock split plan 

The Orissa Minerals Development Company Limited has informed the Exchange that the Board of the 
Company at its meeting held on Nov 18, 2011, has deferred the proposal of sub-division of face value of 
shares.   

Kirloskar Ferrous' furnace resumes ops post shutdown 

Kirloskar Ferrous Industries Ltd has informed BSE that one of the furnace which was shut down on account 
of non availability of iron ore has now restarted on Nov 19, 2011 and with this both the furnances are now 
operating.   
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Southern Ispat to mull status of warrants issued 

Southern Ispat and Energy Ltd has informed BSE that an Urgent meeting of the Board of the Directors of the 
Company will be held on November 26, 2011, to consider the status of 1 Crore Warrants issued to Non 
Promoter Allottees. 

ICVL bids for coking coal project of Australia's Aquila Resources 

International Coal Ventures Ltd, a joint venture company formed by public sector undertakings to acquire 
coal assets abroad, is bidding for the coking coal project of Washpool Coal Pty Ltd, a subsidiary of Australia's 
Aquila Resources Ltd. The company's board had approved for the bidding in Oct. 

NMDC plans to make two acquisitions in Australia, Tanzania 

State-owned NMDC Ltd plans to make two acquisitions, each in Australia and Tanzania, for an estimated cost 
of 3 bn rupees. The company would acquire 50% stake in Ridley Iron Ore project in Australia and Bulyang 
Ombe gold mine in Tanzania.  

Odisha inks new MoU with POSCO for steel plant in the state 

The Odisha government has finalised a new memorandum of understanding to be signed with POSCO India 
to set up a steel plant in the state. Under the new MoU, the company will have to swap iron ore from the 
country through the state-owned Orissa Mining Corp.  

Cronimet Alloys to mull changing name Nov 24 

Cronimet Alloys India Ltd has informed BSE that a meeting of the Board of Directors of the Company will be 
held on November 24, 2011, to consider and approve notice for postal ballot for change of Name from 
Cronimet Alloys India Limited to Metkore Alloys & Industries Limited. 

Posco may get management control of proposed JV plant with SAIL 

South Korea's Posco may have management control of the proposed steel manufacturing plant that it is 
setting up with Steel Authority of India in Bokaro. 

Madhucon Projects' bid lowest for Rs.4.3-bn coal mining tender 

Madhucon Projects Ltd has emerged the lowest bidder for a Rs.4.3- bn coal mining project called by Coal 
India Ltd, a source in the know of the development told. 

Rio Tinto to shut Lynemouth aluminium smelter on high energy cost 

Rio Tinto Alcan said it will close down its 38-year old Lynemouth aluminium smelter because rising energy 
costs have made the smelter unviable. 

National Steel setting up 2 new units at Rs.1 bn investment 

Indore-based National Steel & Agro Industries Ltd is setting up two new units at its existing plant in Madhya 
Pradesh, and will invest around Rs.1 bn on the same, Senior Vice President Nirmal Uday told.  

Nava Bharat Ventures ups FII cap in shares, convertible debentures 

Nava Bharat Ventures Ltd plans to raise the foreign institutional investment limit in equity shares and 
convertible debentures by up to 60% of its paid up capital, a release by Reserve Bank of India said. 

Nalco may partner with GMDC for Rs.150 bn project 

Odisha-headquartered National Aluminium Co Ltd has emerged the sole final bidder for Gujarat Mineral 
Development Corp's 150-bn-rupee aluminium project in Kutch, Gujarat.  

India Apr-Oct finished steel output up 8.7%, consumption up 2.9% 

India's finished steel production in Apr-Oct rose 8.7% on year even as real consumption trailed way behind 
growing 2.9%, the Joint Plant Committee said. 

Hind Zinc ups zinc price by Rs.2,600/tn, lead by Rs.2,300 

Hindustan Zinc Ltd raised zinc prices by Rs.2,600 per tn to Rs.117,900, according to the company's website.  

JSW STEEL:  

• Supreme Court has directed the Central Empowered Committee to investigate the role of the 
company and ADANI ENTERPRISES in illegal mining in Karnataka and Andhra Pradesh.  

• Is looking to buy steel companies in India with capacity for value-added products, in a bid to boost 
margins and expand offerings.  
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NMDC:  

• The company's proposed steel plant to be set up along with Russia's Severstal in Karnataka may be 
commissioned in 2017. 

• The company and Russia's Severstal plan to sign their joint venture agreement for the proposed $3-
bn Karnataka steel plant by Dec 16. 

TATA STEEL:  

• A company official said the rupee's depreciation against the US dollar might push up its costs as the 
company factored in exchange rate of 50.000 rupees a dollar when estimating its Oct-Mar budget.  

• Moody's Investors Service downgraded its outlook on B2 ratings of Tata Steel UK Holdings Ltd to 
negative from stable.  

COAL INDIA: The company may propose extraction and commercial utilization of nearly 25 bn cu m of coal-
bed methane gas from five mines in Jharkhand.  

NATIONAL ALUMINIUM COMPANY: Has emerged as the sole bidder for Gujarat Mineral Development 
Corp's 150-bn-rupee aluminium project in Kutch, Gujarat.  

NAVA BHARAT VENTURES: Plans to raise the foreign institutional investment limit in equity shares and 
convertible debentures by up to 60% of its paid up capital. 

GUJARAT NRE COKE: SAT has set aside a SEBI order imposing fine of Rs.20 mn on company's promoters 
and associated entities for insider trading norms violation.  

SESA GOA: Expects its iron ore export this financial year to remain unchanged from the previous year.  

HINDUJA FOUNDRIES: Has planned a Rs.1.25-bn rights issue.  
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AUTO & AUTO ANCILLARIES 
AUTOMOBILES & AUTO ANCILLARY: 

• Suzuki Motor calls off pact with Volkswagen; threatens arbitration. 

• Hyundai workers to intensify stir for management recognition. 

• Maruti Suzuki plans more models with CNG options. 

• Govt plans outright sale of Tyre Corp of India. 

• Suzuki Motor Corp terminates agreement with Volkswagen AG, alleges German carmaker denied 
company access to core technology according to agreement. 

• Excise duty on diesel cars is likely to be hiked in the next Budget.  

• Tata Motors launches Nano with better features, mileage; price unch. 

• JK Tyre hiked truck radial tyre price up to 4% Oct to offset costs. 

• Force Motors to sell stake in trucks JV to Man Force. 

• Govt plans Rs.25-bn fund for auto compnent sector. 

• Premier, Fiat likely to patch up after 15 years of separation. 

• Car maker Premier Automobiles is close to signing a commercial agreement with Fiat for its 1.3 ltr 
multi jet diesel engine.   

• The government is planning to set up a Rs.25 bn development fund for the auto components sector.  

• Honda Motorcycle & Scooters India plans to launch a new scooter and a motorcycle next year to 
boost annual sales to 2.1 mn. 

• Hero MotoCorp sees licence fee to Honda Motor rising on weak rupee. 

• Honda stops production of City, Brio to be next. 

• Yamaha stays on track to meet targets for India. 

• Premium, luxury carmakers to lose most from rupee depreciation. 

• Force Motors plans more models; to invest Rs.7.5 bn. 

• Floods in Thailand have forced Japanese carmaker, Honda to shut down production of City sedan and 
Brio compact, due to parts shortage.  

• M&M head says will look at S Korea farm equipment buy opportunities. 

• Skoda launches Yeti 4x2 for Rs.1.32 mn. 

• Tata Motors develops new tipper for deep mining. 

• Renault, Nissan plan new small car for Indian market. 

• France's Renault and its partner Japan's Nissan are considering launching a new small car for the 
Indian market, possibly in 2012, to compete with MARUTI SUZUKI's Alto and Hyundai's Eon.  

• Suzuki Motor Corp has filed for international arbitration after Volkswagen AG refused to sell back its 
20% stake in the Japanese company.  

Hero MotoCorp sees licence fee to Honda Motor rising on weak rupee 

Hero MotoCorp Ltd will have to dig deeper into its pocket to pay the first tranche of licence fees it owes to 
Honda Motor Co of Japan by Mar due to the sharp fall in the rupee against major global currencies. Hero 
MotoCorp has to pay 45 bn yen (approximately Rs.30.43 bn) to Honda Motor in four tranches over a period 
of three-and-a-half years. "Yes definitely, that payment could go up because of the rupee depreciation," 
Chief Financial Officer Ravi Sud told. The Indian rupee has depreciated approximately 30% against the 
Japanese yen between Mar 29 and Nov 23. Hero Group and Honda Motor Co had signed a new licence 
agreement in March this year according to which the Indian company has to pay 45 bn yen to the Japanese 
company for using its technology and brand till 2014. Sud said although Hero MotoCorp has been following a 
hedging policy, the company was not fully protected against the licence fee exposure. "We are not fully 
hedged," he admitted. The finance head, however, said the company could amortise the royalty fee payout 
over 42 months. An analyst with a domestic brokerage said the license fee would be expensed by the 
company irrespective of sales and hence it would be important for Hero MotoCorp to hold on to its volume 
momentum to maintain margins. HeroMotoCorp's despatches have been growing at about 20% on year in 
the current financial year. In addition to the licence fee, Hero MotoCorp would also pay royalty to Honda for 
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new products it would source till 2014. Analysts, however, don't see this portion to be significant, as over 
70% of the company's volumes are contributed by the Splendor and Passion models. At the time of signing 
the new agreement, Hero MotoCorp had said the new fee was in line with its existing rate of royalty 
payment, which is about 2.7%-2.8% of net sales. The amount to be paid to Honda till June 2014 does not 
reflect any increase in royalty payment, the company had then said. Last December, Hero Group and Honda 
had agreed to terminate their 26-year long relationship, with the Indian partner agreeing to buy out Honda's 
26% stake in Hero Honda for 740 rupees per share. Hero Honda Motors was eventually renamed Hero 
MotoCorp Ltd.   

JK Tyre hiked truck radial tyre price up to 4% Oct to offset costs 

JK Tyre & Industries Ltd raised truck radial tyre prices by up to 4% in Oct to partly offset impact of rising 
raw material costs. "We raised our truck radial tyre prices by 2-4% in October," a spokesman for the 
company told. India's largest tyre maker Apollo Tyres Ltd also raised prices of its products by 2-3% across 
categories from Nov 1 to offset the impact of a steep rise in raw material prices. The JK Tyre official, 
however, said the manufacturer hiked prices of only truck radials last month and not of other products. "We 
last raised prices of all products in September by about 2-3%," the official said. Although prices of natural 
rubber, which comprises over 40% of the total cost of a tyre, have eased since Apr, it is still way above the 
Oct-Dec levels of last year. Tyre makers have been unable to hike prices in recent months due to weak 
automobile sales in the country. Automobile sales in the country have been hit due to increased loan rates 
and fuel prices. During Apr-Oct, the first seven months of the current financial year, passenger car sales 
have fallen over 5% on year. Commercial vehicle sales, however, have been better during the same period 
with an 18% on year growth.   

Swaraj Engines says fire broke out at Punjab unit Nov 17 

Swaraj Engines Ltd has informed BSE that there was a major fire incident in the Engine Testing Area of the 
Company's factory premises located at Plot No. 2, Industrial Phase IX, S. A. S. Nagar (Mohali), Punjab in the 
evening of Nov 17, 2011. There is no material effect of this incident on the operations of this Company and 
normal production of engines was resumed within two hours of the incident. There has been no injury to any 
person due to this incident. The engine testing facilities will remain un-operational for some time. In the 
interim the Company will use the alternate engine testing facilities available at Swaraj Division of Mahindra & 
Mahindra Ltd. The Company has adequate insurance to cover the damage.  

Tata Motors launches Nano with better features, mileage; price unch 

Tata Motors Ltd said it has upgraded the styling and engine power of the Nano mini car without any 
additional cost impact for the customer. "The car is already available at dealerships, at the same price as 
before," the company said in a statement. The existing Nano petrol engine has been tweaked to deliver 
about 9% more power and an improved mileage of about 8%. "The interiors are completely new with 
enhanced premiumness in look and feel," the company said. The Nano is sold in three variants in a price 
range of 140,000-196,000 rupees, ex-Delhi. Tata Motors sold 3,868 units of the Nano in October, up 26% on 
year. Nano sales were, however, lower by about 18% on year during Apr-Oct.  

Force Motors to sell 55.80 mn shares in JV to Man Truck 

Force Motors Ltd said it will sell 55.80 mn shares in joint venture MAN FORCE Trucks Pvt Ltd to partner MAN 
Truck & Bus AG for 150 mn euros (Rs.10.5 bn). Germany-based MAN Truck & Bus had, in 2008, raised its 
stake to 50% from 30% in the joint venture that makes heavy commercial vehicles, the Pune-based 
automaker said. "Both Force Motors and MAN will continue to co-operate with each other, and with MFTPL 
(MAN FORCE Truck Pvt Ltd), based on the new contractual arrangement being agreed," the statement said. 
The company, however, did not disclose what its holding in the joint venture would be post this sell off.   

Tata Motors launches Nano with better features, mileage; price unch 

Tata Motors Ltd said it has upgraded the styling and engine power of the Nano mini car without any 
additional cost impact for the customer. "The car is already available at dealerships, at the same price as 
before," the company said in a statement. The existing Nano petrol engine has been tweaked to deliver 
about 9% more power and an improved mileage of about 8%. "The interiors are completely new with 
enhanced premiumness in look and feel," the company said. The Nano is sold in three variants in a price 
range of Rs.140,000-Rs.196,000, ex-Delhi. Tata Motors sold 3,868 units of the Nano in Oct, up 26% on 
year. Nano sales were, however, lower by about 18% on year during Apr-Oct.  
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Amtek Auto to buy back shares via open market Dec 8-Aug 24 

Amtek Auto Ltd will buy back up to 10% of the company's paid up capital through open market purchases 
between Dec 8 and Aug 24 at a price not exceeding 200 rupees per share, the company said. The company 
will spend not more than Rs.2.91 bn for the share buy-back. The face value of each share is 2 rupees. The 
company said the buy-back was to raise the company's earnings per share and improve the return on net 
worth.   

Mercator Lines renamed Mercator 

Mercator Lines Ltd has informed BSE that as approved by the shareholders at their AGM held on Sep 22, 
2011 and by ROC vide their Certificate dated Nov 22, 2011; name of the Company has been changed from 
"Mercator Lines Limited" to "Mercator Limited".  

Talbros Automotive to ink 50:50 JV with Sistemi Sospensioni 

Talbros Automotive Component Ltd said it will transfer its stamping business to a proposed 50:50 joint 
venture with Italian company Sistemi Sospensioni S.p.A for designing and manufacturing suspension 
systems and modules for automotive applications. 

Tata Motors Group Oct global sales rise 10% on yr to 95,789 units 

Tata Motors Group's total global vehicle sales in Oct rose 10% on year to 95,789 units, the company said in 
a release.  

Tata Motors India ops sold 68,009 units in Oct, up 5% on year 

Tata Motors Ltd's India business sold 68,009 vehicles in Oct, up 5% from a year ago, the company said in a 
release. 

M&M Jul-Sep consolidated PAT Rs.6.82 bn, revenue 152.5 bn 

Mahindra & Mahindra Ltd said its consolidated gross revenue including other income grew 62.1% on year to 
Rs.152.50 bn in Jul-Sep, while net profit fell to Rs.6.82 bn from Rs.7.01 bn. 

Suzuki Motor calls off pact with Volkswagen; threatens arbitration 

Suzuki Motor Corp said it had terminated its agreement with Volkswagen AG alleging that the German 
carmaker denied it access to core technology as was agreed. 

Govt seeks advisers for outright sale of Tyre Corp of India 

The government has invited proposals from bankers and financial institutions to advise on the outright stake 
sale in Tyre Corp of India, the Department of Disinvestment said in a notification on its website. 

M&M head says will look at S Korea farm equipment buy opportunities 

Mahindra & Mahindra Ltd will look at acquisition opportunities in the farm equipment segment in South 
Korea, Vice Chairman and Managing Director Anand Mahindra said. 

FORCE MOTORS:  

• Will sell 55.80 mn shares in joint venture MAN FORCE Trucks to partner MAN Truck & Bus for 150 mn 
euro.  

• Plans to invest Rs.7.5 bn in product development and capacity expansion; also plans to launch new 
models.  

MARUTI SUZUKI INDIA: Has said that it may not post a growth in sales volumes in the current financial 
year. 

ASHOK LEYLAND: Has entered the construction equipment industry with the launch of its Rs.2.35-mn earth 
mover, along with US partners, John Deere. 

DUNLOP INDIA: The company's unsecured creditors have moved the High Court seeking the liquidation of 
the tyre maker.  

TATA MOTORS: Launched tipper, Tata Prima 3138.K, to address the needs of the mining sector. 
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MISCELLANEOUS 
MISCELLANEOUS: 

• 69 HSBC Geneva account holders face finance ministry action. 

• Govt ups FII investment limit in gilts, co bonds by $5 bn each. 

• Indian firms shy of insuring top brass even after Satyam scandal. 

• Burmans to bet personal wealth in sunrise sectors. 

• Administrative measures to aid legislation on insolvency. 

• Now foreign investors warn against "policy paralysis". 

• Samsung rides on flat panel TVS for record festival sales. 

• Govt nudges LIC to buy 10% stake in Kingfisher. 

• XMG Studio scouts for partner in India. 

• Tata Sons board may see new faces soon. 

• Future to exit life JV with Generali. 

• Motilal Oswal files complaint against dealer over hacking. 

• BJP opposes FDI in retail market. 

• RBI to make corporate loan pricing transparent. 

• Gillette to enter men's grooming salon services. 

• Consumer affairs ministry in principle allows MCX and National Multi Commodity Exchange six more 
months to comply with ownership norms. 

• Foreign direct investment in the first half of 2011-12 (Apr-Mar) has shown a 77% on year jump.  

• Four senior officials of the Tata Group, who have recently stepped down from executive positions, 
are likely to join the board of holding company, Tata Sons.  

• Jharkhand is set to announce a new industrial policy that promises to provide more job opportunities 
and encourage private investment. 

• Future Group is in talks to sell a controlling stake in the life insurance venture it operates with Italy's 
Generali in a phased manner.  

• Securities and Exchange Board of India has put its practice of issuance of consent orders on hold 
until a petition in the Delhi High Court is disposed of. 

• German sportswear-manufacturer Adidas will launch a $1 shoe brand in India. 

• Omnia Investments, set up by the promoters of Spice Mobility, invested Rs.70 mn in candidate 
assessment venture, Single Stop, and education firm, Sunstone for a significant minority stake. 

• Tata Sons offers 5:1 bonus, board recommends 800% dividend too. 

• SC refuses to entertain PIL against SEBI chief. 

• Govt may ease foreign entry in MF schemes. 

• FII holding in Everonn drops to 12.17%. 

• RBI to issue floating rate bonds after two years. 

• FinMin asks SEBI to review MF charges. 

• Xylem launches in India; to invest $22 mn in 3 years. 

• IRDA tightens rules for web portals selling insurance products. 

• Govt plans curbs on proprietary trading. 

• Tata Sons has proposed a bonus share issue of five shares for every share held and a dividend 
payout of 800% for the year ending Mar 2012.  

• Career Launcher will run Chennai-based Brilliant Tutorials' IIT-JEE coaching classes in north India. 

• Execution of projects worth around Rs.1.5 trn has slowed due to uncertainty over availability of fuel, 
land, and water. 

• The Reserve Bank of India has released norms on banks as sponsors of infrastructure debt funds. 
The norms say banks can hold minimum 30% and maximum 49% stake in such funds.  
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• The Supreme Court has refused to hear a public interest litigation challenging the appointment of 
U.K. Sinha as chairman of Securities and Exchange Board of India, while pulling up the petitioners for 
wasting court time.  

• The RBI plans to put curbs on proprietary trading, forcing financial entities to take less risks with 
their own funds.  

• RBI is poised to issue floating-rate bonds on Friday, with the reissue of 30 bn rupees worth of the 
bonds that will expire in 2020.  

• The finance ministry is in talks with regulators to relax the entry norms for foreign retail investors 
into India's mutual fund industry.  

• CEO says Siemens Financial may pick up equity in some Indian cos. 

• Kraft takes big India bite with Cadbury buy. 

• Blackstone eyes annual deals of up to $720 mn. 

• General insurance cos not be be paid ceding commission. 

• Financial institutions showing interest in PE fund, says PFC. 

• IIM-L first to link research to compensation. 

• Emami, Marico, Wipro eye Paras' personal care biz. 

• BSE, 3 others buy 74% in proxy advisory firm IIAS. 

• BNP Paribas asks nine executives to leave. 

• Motilal Oswal Asset Management Co is keeping open the option of roping in a foreign partner, 
Managing Director and Chief Executive Officer Nitin Rakesh said. 

• The empowered group of ministers on food has permitted export of 1 mn tn sugar in the season that 
started Oct, and has decided not to extend stock limits on the sweetener beyond November end.  

• US-based private equity group Blackstone Group expects to invest roughly $500 mn-$720 mn in the 
next few years India.  

• The Bombay Stock Exchange, HDFC, Tata Group's investment company and Fitch have bought 74% 
stake in proxy advisory firm IIAS. 

• Tata Sons names Cyrus Mistry dy chief; to succeed Ratan Tata Dec 2012. 

• Pranab says share mkts down as FIIs withdrawing substantial funds. 

• Financial Tech's Bahrain bourse begins conventional trading ops. 

• Brahmaputra Valley Fertilizer faces closure. 

• Hinduja Group to list 2-3 more companies. 

• RBI wants cos to hedge forex risk before fresh borrowing. 

• Sharma seeks restructuring of loans to textile companies. 

• Zoomilon enters Indian market. 

• Banks can partner insurance cos, sell multiple products. 

• No plan to lower STT: FinMin. 

• ECB policy eased to encourage inflow of foreign currency. 

• CFL bulbs to cost 15% more as import price of input soars. 

• Yash Raj Films to make Hollywood debut. 

• Govt sends reminder to ICAI as only 7% cos shift to new reporting format. 

• Compact fluorescent lamp bulbs will cost up to 15% more due to higher prices of key raw material--
rare earth element--after China cut production and export. 

• The Ministry of Finance is against "undue" intervention of the Reserve Bank of India in the forex 
market to prop up the rupee.  

• The Hinduja Group plans to list two-three more group companies on the stock markets in up to 14 
months.  

• The Insurance Regulatory and Development Authority has proposed to allow banks to partner one 
set of insurance companies in one state. 
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• Non-banking finance companies that have loaned money against pledged shares are being forced to 
sell them on margin calls. 

• The Reserve Bank of India hiked the interest rates on non-resident (external) rupee deposits, and 
foreign currency non-resident (banks) deposits. 

• The RBI has hiked the limit on the all-in-cost rate on external commercial borrowings of companies 
by 50 basis points and said the proceeds of the loan should be credited in local bank accounts 
immediately for rupee expenditure. 

• The RBI has notified the deregulation of savings bank deposit rates, but said that the deregulation 
was applicable only on deposits held by Indian residents.  

• The RBI has withdrawn the $100 mn limit on net foreign exchange supply arising out of rupee swap 
transactions that banks undertake on behalf of customers.  

• The RBI has asked Indian companies to immediately bring back money raised overseas for local 
spends in a bid to prevent arbitrage from currency depreciation.  

• The RBI has advised companies to take fresh foreign exchange exposure only after hedging their 
forex risks.  

• The RBI has deregulated the interest rate on savings accounts in regional rural banks.  

• The Securities and Exchange Board of India is considering a proposal to allow direct entry of qualified 
institutional investors into the market.  

• The Union Cabinet will Thursday take up the proposal to allow 51% foreign direct investment in 
multi-brand retail.  

• The Hinduja Group will sell its 49% stake in Hinduja National Power Corp.  

• Foreign suppliers may cut prices of imported fertilisers by 5-10%. 

• Official says Cinemax hikes ticket prices by 10%. 

• Source says Gujarat Apr-Oct silver imports 790 tn, up 625% on year. 

• Jindal Poly to start share buyback Fri at up to 350 rupees/share. 

• Reforms restart with FDI in retail. 

• 5% tariff on Chinese equipment proposed. 

• Finance ministry cries halt to NDF arbitrage to rescue rupee. 

• Pvt life insurers' policy issuance falls 35% since April. 

• Companies Bill cleared. 

• IRDA launches mobile app to compare insurance products. 

• Companies Bill gets Cabinet OK; may be tabled in winter session. 

• Cabinet approves 51% foreign direct investment in multi-brand retail. 

• Cabinet raises foreign direct investment in single-brand retail to 100% from 51%. 

• The Union Cabinet has approved 51% FDI in multi-brand retail; raises FDI cap in single-brand retail 
to 100% from 51%. 

• Issuances of life insurance policies by private companies has declined 35% on year since April.  

• Madras High Court stays levy of 30% entertainment tax on direct-to-home services.  

• Securities and Exchange Board of India has said warrants issued along with a public or rights issue of 
shares will have to be converted within 12 months to avoid "possible misuse". 

• SEBI announced that private equity and venture capital funds will no longer be treated as promoters. 
the move will lend greater flexibility to these investors. 

• SEBI has created a separate list set of disclosures for companies backed by venture capital and 
private equity funds making it easier for them to go public. 

• SEBI has halved the minimum allotment of shares to anchor investors in public offers to 50 mn 
rupees. Experts said the move will lend support to small initial public offers in adverse market 
conditions.  
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Pranab says share mkts down as FIIs withdrawing substantial funds 

Finance Minister Pranab Mukherjee said the sharp fall in Indian stock markets is due to a substantial 
withdrawal of dollar funds by foreign institutional investors. "...Substantial quantum of money has been 
withdrawn through FII route...(it has) not been adequately compensated by the FDI," Mukherjee told. 
Pranab said that fall in rupee was also adding to the selling pressure in the equity markets. "Unless Eurozone 
stabilises, there will be difficulty for Indian markets. Policy options are limited (in tackling current situation)," 
he said. The two benchmark indices--Bombay Stock Exchange's 30-stock Sensex and National Stock 
Exchange's 50 stock Nifty--have declined over 11% in the current month so far. From its close of 17705.01 
points on Oct 31, the Sensex has fallen nearly 2000 points or 11.2%, including's provisional decline of 349 
points. The Nifty has shed 620 points or 11.6% in the same period. Given the global turbulence, with debt 
crisis in Europe severely denting sentiment, foreign funds have net invested only $276.26 mn in Indian 
equities between Jan 1 and Nov 21 compared with $28.99 bn during the first nine months of last year. From 
its close of 44.58 to $1 on Mar 31, the Indian rupee has declined 14.75% against the greenback at its 
Tuesday's closing of 52.2950 to $1. When the local currency is on a decline, foreign portfolio investors 
typically sell and exit or else, they are forced to pay more for purchasing every dollar. This either pulls down 
their profits or increases their losses in dollar terms. For instance, if an FII bought 100 shares of XYZ 
company at 100 rupees per share when rupee was at 44 to $1, the investment was 10,000 rupees or 
$227.3. If the FII sells his 100 shares at a price of 125 rupees per share, his transaction will fetch him a 
25% return in dollar terms at an exchange value of 44 per $1. However, assuming that rupee is at 50 to $1 
now, his return in dollar terms will be only 22%.   

RBI ups all-in-cost cap on external commercial borrowing by 50 bps 

The Reserve Bank of India hiked the limit on the all-in-cost rate on external commercial borrowings of 
companies by 50 basis points and said the proceeds of the loan should be credited in local bank accounts 
immediately for rupee expenditure. Companies can now offer an all-in-cost interest rate of up to 350 bps 
above the six-month London Interbank Offered Rate for foreign currency loans of three to five years, instead 
of up to 300 bps above London Interbank Offered Rate stipulated earlier. For loans having a tenure of above 
five years, the all-in-cost ceiling remains unchanged at 500 bps above London Interbank Offered Rate. The 
proceeds of the foreign currency loans cannot be used for investment in capital markets, real estate, and 
inter-corporate lending, the RBI said. The enhanced ceiling for all-in-cost rate would be applicable until Mar 
31, the central bank said. Thereafter, the RBI will review the norms. This relaxation has been announced in 
order to curb further depreciation in the Indian rupee. In November so far, the rupee has weakened 5.9% 
against the dollar.  

Cyrus P. Mistry to take over Tata group mantle from Ratan Tata 

Tata group, one of the country's oldest conglomerates, finally ended the suspense over the successor of 
Ratan N. Tata after it announced that Cyrus Pallonji Mistry will take over as head of Tata Sons Ltd when the 
former retires in Dec 2012. Tata Sons is the promoter of key Tata group companies and holds the bulk of 
shareholding in these companies. The chairman of Tata Sons traditionally adorns the chairmanship of most 
major Tata group companies. "The appointment of Cyrus P. Mistry as Deputy Chairman of Tata Sons is a 
good and far-sighted choice," Ratan Tata was quoted as saying in a release. Mistry is currently the managing 
director of Shapoorji Pallonji Group, the single-largest shareholder of Tata Sons Ltd. Mistry, 43, who took 
charge as deputy chairman of Tata Sons, will be the sixth, and second-youngest chairman of the group when 
he takes over. Mistry is also the brother-in-law of Ratan Tata's step-brother Noel Tata, who was being 
considered the front runner to succeed Ratan Tata. "The Board of Directors of Tata Sons at its meeting 
appointed Cyrus P. Mistry as Deputy Chairman," the group said in a statement. "He will work with Ratan N. 
Tata over the next year and take over from him when Mr. Tata retires in Dec 2012." Mistry, the statement 
said, was the "unanimous recommendation" of the selection committee set up to find a successor for Ratan 
Tata.  

Elder Projects board OKs sale of co's restaurant ops 

Elder Projects Ltd has informed BSE that the Board of Directors of the Company at its Meeting held on Nov 
21, 2011, has now proposed and approved the disposal of the undertaking of the Company, comprising of its 
Restaurant Business Undertaking to Eternia Enterprise, a sole proprietary concern, owned by an individual in 
lieu of its earlier resolution to dispose of the same to other Company. The earlier approval dated Nov 14, 
2011, accorded by the Board of Directors for the disposal of the aforesaid undertaking has been revoked and 
withdrawn. This approval of the Board of Directors of the Company dated Nov 21, 2011, is subject to the 
Slump Sale Agreement and other ancillary agreements (if any), be entered into by the respective parties 
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thereto, the approval of the shareholders of the Company under Section 293(1)(a) of the Companies Act, 
1956, pursuant to a postal ballot under Section 192A of the said Act and all other requisite corporate, 
regulatory and third party consents and approvals being obtained, as may be required for this purpose.   

ITC going slow on expansion of e-Choupal for want of trade reforms 

ITC Ltd is going slow on expanding its e-Choupal project, as the current regulations on trade of commodities 
in the country are not conducive, S. Sivakumar, chief executive (agribusiness division) said. "As far as ITC is 
concerned, it is going slow with expansion of e-Choupal and other formats for want of trade reforms," he 
said on the sidelines of a seminar on food processing industry organised by the Federation of Indian 
Chambers of Commerce and Industry. e-Choupal is a agriculture commodity market place (mandi), designed 
by ITC to procure the farm products from farmers directly and enable the farming community to provide up-
to-date information on market rates, demand supply situation at the village level. Currently, ITC operates 
6,500 e-Choupal centres in 10 states, covering around 4 mn farmers. The Essential Commodities Act, which 
allows the government for regulating the production, supply and distribution of any essential commodity in 
the country, should be revisited. The government needs to make changes with the current requirements, 
Sivakumar said. "Keeping the stock for trade requirements is seen as hoarding now. This is a discouraging 
factor for private sector investments," he said.  

Atlanta in pact to set up entertainment city in Gujarat 

Atlanta Ltd has informed BSE that: "Atlanta Limited, through its Special Purpose Vehicle (SPV), Atlanta 
Tourism Ventures Limited signed a Memorandum of Understanding (MOU) for setting up Eco friendly One 
Stop Destination Entertainment City at Suvali, District Surat on Jan 12, 2011. Government of Gujarat vide its 
letter dated Nov 22, 2011 have granted "In Principle" approval for setting up Eco friendly One Stop 
Destination Entertainment City at Suvali, District Surat to Atlanta Tourism Ventures Limited, a subsidiary 
Company of Atlanta Limited, a leading infrastructure Company with proven track records of over three 
decades of experience in Engineering, Procurement, Construction (EPC) and Realty. The land is owned by the 
Government of Gujarat and is offered to the Company for setting up the above said project on sale basis." 

Govt says no plans to lower Securities Transaction Tax 

The government is not considering lowering the Securities Transaction Tax in the country, Minister of State 
for Finance S.S. Palanimanickam said in a written reply to the Rajya Sabha. The query on lowering 
transaction cost was raised, as there has been demand for a downward revision in STT and other levies such 
as stamp duties. In case of delivery-based buying or selling of shares, the securities transaction tax is 
0.125% of the total transaction value and in the case of intraday trading, the applicable tax is 0.025%. In 
the case of derivatives, the tax is only on the seller and is calculated at 0.017%. Securities and Exchange 
Board of India's Chairman U.K. Sinha had only last week said that the capital markets regulator was in talks 
with the government to bring down transaction costs. He said the time had come to have a relook the STT as 
transaction costs had gone up as a percentage of the total cost.  

RBI hikes interest rates on non-resident (external) rupee deposits 

In a bid to curb the sharp depreciation of the Indian rupee, the Reserve Bank of India hiked the interest 
rates on non-resident (external) rupee deposits, and foreign currency non-resident (banks) deposits. The 
interest rate on fresh and renewed non-resident deposits for all maturities will now be capped at 275 basis 
points above the London Interbank Offered Rate. Earlier, the interest rate on these deposits was 175 bps 
over London Interbank Offered Rate. The interest rate on foreign currency non-resident deposits of all 
maturities will now have a ceiling of 125 bps above London Interbank Offered Rate, as against 100 bps 
above London Interbank Offered Rate earlier. Also, interest rates on floating rate deposits will now be within 
the ceiling of 125 bps over swap rates for the respective currency and maturity and the interest rate will be 
reset every six months. Earlier, the limit was at 100 bps. The central bank also hiked the limit on the all-in-
cost rate on external commercial borrowings of companies to limit the sharp fall of the rupee against the 
dollar. 

Head says Lloyd Electric to hike product prices 10-15% Dec 1 

Lloyd Electric and Engineering Ltd plans to hike products prices 10-15% from Dec 1 due to the depreciation 
in the rupee, which has increased the company's import cost, President Nipun Singhal told. The company 
manufacturers air conditioners, liquid crystal display- and light emitting diode-powered television sets, apart 
from household appliances such as clothes dryers, bread makers, and garment steamers. It imports 70-80% 
of components for these products. The imported components include compressors, copper tubes, and indoor 
units (for air conditioners), among others. Over the past few months, the rupee has dropped about 18% 
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against the dollar. While cost of raw materials such as copper has risen about 15% on year, which is 
affecting margins, Singhal said.  

Reliance Broadcast in pact with US-based Lucha Libre 

Reliance Broadcast Network Ltd has entered a long-term partnership with Lucha Libre USA LLC to broadcast 
the latter's television programme Masked Warriors on its channels, the Reliance group company said in a 
release. The first season of the Masked Warriors will be aired simultaneously on its English entertainment 
channel BIG CBS Prime, and its regional entertainment channel BIG MAGIC. BIG CBS Prime is part of the 
channels launched through Reliance's joint venture with US-based CBS Studios International. BIG MAGIC is 
targeted at audiences in the states of Uttar Pradesh, Madhya Pradesh, Bihar, and Jharkhand. The language 
agnostic free style wrestling show will air on BIG CBS Prime on Fridays at 2100 IST, and on BIG MAGIC on 
Saturdays and Sundays at 1930 IST, the release said.  

Industry body seeks lower stamp duty on exchange-traded commodities 

Industry body Associated Chambers of Commerce and Industry of India has sought a waiver of the stamp 
duty on commodity derivatives to protect the interests of farmers. There were reports last week that the 
government was mulling a stamp duty of 0.003% on transactions in commodities, stocks and other 
derivatives. "High stamp duty will increase transaction costs of trading, thus adding to the cost of risk 
management and hedging," Assocham Secretary General D.S. Rawat said. Rawat pointed out the non-profit 
making nature of commodity derivatives, which are mainly to hedge against adverse price fluctuations, that 
made a high stamp duty on them unsuitable. A mid-path to the current situation could be to impose a 
considerably lower transaction cost on commodity derivates compared to equities and equity derivatives, 
Rawat said in a communication to the finance ministry.   

SAT halts SEBI adjudication proceedings against OCL India promoters 

The Securities Appellate Tribunal has set aside an order by the Securities and Exchange Board of India to 
start adjudication proceedings against the promoters of OCL India Ltd for alleged violation of the takeover 
code. In its order, the tribunal said increase in promoters' stake in OCL India did not violate the takeover 
code as it was incidental to the buyback of shares and was not done directly. The case dates back to March 
2003 when the company, based in Bhubaneswar in Odisha, had bought back 16.59% of its shares at up to 
Rs.80 each, following which promoter stake in the company rose to 75.00% from 62.56%.  

Kamat Hotels to issue 2.1 mn shrs on FCCB conversion 

Kamat Hotels (India) Ltd has informed BSE that the Company has received a Conversion Notice from 
Clearwater Capital Partners (Cyprus) Ltd, the Bondholder, through the Bank of New York, the Principal 
Paying and Conversion Agent, for conversion of 6405 FCCBs into 20,97,993 equity shares of Rs.10 each @ 
Rs.135 per equity share in the capital of the Company. Accordingly, a meeting of the Securities Issue 
Committee of the Company is scheduled to be held on Nov 23, 2011 to consider the issue and allotment of 
20,97,993 Equity Shares of Rs.10 each fully paid up @ Rs.135 per share to Clearwater Capital Partners 
(Cyprus) Ltd, the Bondholder, pursuant to Conversion Notice.   

Source says Emami hikes price of two personal care creams 4.5-13% 

Fast moving consumer goods manufacturer Emami Ltd has hiked the retail prices of two of its personal care 
creams--Boroplus and Fair And Handsome by 4.5-13%, a trade source told. The company has raised the 
price of the 15 ml, 30 ml and 60 ml packs of its Fair And Handsome men's fairness cream by 2 rupees, 3 
rupees and 5 rupees, respectively. These packs will now retail at 17 rupees, 45 rupees and 84 rupees, the 
source said. The company has also hiked price of the 19 ml and 80 ml packs of its Boroplus cream by 1 
rupee and 5 rupees, respectively. These will now retail at 23 rupees and 70 rupees.  

Religare Finvest invokes pledge on 1.04 mn Gati shares 

Religare Finvest Ltd has invoked pledge on 1.2% stake or 1.04 mn shares of Gati Ltd, placed as collateral by 
Mahendra Investment Advisors Pvt Ltd, the supply chain solutions provider said in a regulatory filing to the 
National Stock Exchange. Religare Finvest had invoked pledge on the shares on Nov 14. Post this move, 
stake of Mahendra Investment Advisors, one of the company's promoters, has dropped to 10.27% from 
11.47% earlier. It now holds 8.89 mn shares of Gati. Promoters hold 49.54% stake in Gati, of which almost 
90% is pledged.  

Financial Tech's Bahrain bourse begins conventional trading ops 

Financial Technologies (India) Ltd said that its multi-asset exchange in the Middle East and North Africa, 
Bahrain Financial Exchange, has commenced live trading of its conventional trading segment. The exchange 
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launched its Islamic division in February for trading in the Islamic finance vertical. "In its initial phase, the 
BFX is listing in three derivatives products ... natural gas futures, gold futures, and euro US dollar futures," 
the company said in a notice to the Bombay Stock Exchange.   

Morgan Stanley arm cuts Hinduja Foundries stake to 2.9% vs 6.8% 

Morgan Stanley Mauritius Co Ltd has reduced its stake in Hindustan Foundries Ltd to 2.9% from 6.8%. On 
Nov 14, Morgan Stanley Mauritius sold 280,000 shares, representing 0.97% of Hinduja Foundries, in the 
open market, which reduced its holding to 5.82%, according to a notice to the stock exchanges dated Nov 
16. On Nov 17, Morgan Stanley's subsidiary again sold 280,000 shares of the company. According to the 
notice dated Nov 21, Morgan Stanley Mauritius' stake is shown reduced to 2.9% from 3.9% earlier. No 
information was available on the exchange's website on the reduction in the stake from 5.82% to 3.9%. 

High court OKs Trident's scheme of amalgamation 

Trident Ltd has informed BSE that the Scheme of Arrangement for amalgamation of Trident Infotech Ltd. and 
Trident Agritech Ltd. with Trident Ltd. as sanctioned by Hon'ble Punjab and Haryana High Court at 
Chandigardh vide its order dated Sepr 29, 2011 has become effective on Nov 21, 2011 on filing of the 
Certified copy of the formal order with the Registrar of Companies, Chandigarh. The appointed date of the 
Scheme of amalgamation is Apr 01, 2011.  

Corporate affairs ministry takes measures to boost new company law 

The corporate affairs ministry is working on measures to strengthen rules and procedures governing 
insolvency and bankruptcy cases under the new company law. Some of the measures include setting aside a 
definite time period for financial settlement, and e-auctioning of assets of companies undergoing 
restructuring or liquidation. 

Reliance Cap ups stake in Reliance MediaWorks to 18.1% vs 17.6% 

Reliance MediaWorks Ltd's promoter, Reliance Capital Ltd, has increased its stake in the company to 18.10% 
from 17.57%, through market purchases of shares in three tranches, the company said in a notice to the 
bourses.On Nov 15 and Nov 16, Reliance Capital bought 100,352 shares from the market. Subsequently, on 
Nov 17 and Nov 18, the company bought 62,588 shares and 81,070 shares, respectively.   

WYN Aqua Exports to sell land in Andhra Pradesh 

WYN Aqua Exports Ltd has informed BSE that the members of the Company by way of Postal Ballot have 
passed the following resolution by way of Postal Ballot, with requisite majority: - Consent U/s 293(1)(a) of 
the Coompanies Act, 1956 to dispose-off by way of sale or otherwise the whole of the land situated at Kurru 
Village Iskapalli Post. Alluru Mandalam, Neliore – 524315 Andhra Pradesh, of the Company. 

Farmax India OKs issuing 100 mn shares on pref basis 

Farmax India Ltd has informed BSE that the Board of Directors of the Company at its meeting held on Nov 
23, 2011, has considered and approved the following: 1. To raise funds by way of further issue of 10 crore 
equity shares to the promoters and others on preferential basis. 2. Resignation of Mr. M. Malla Reddy from 
the office of directorship of the Company.  

RBI raises all-in-cost ceiling for trade credits 

The Reserve Bank of India raised the all-in-cost ceiling for trade credits to six months London Interbank 
Offered Rate plus 350 basis points from the present LIBOR plus 200 bps, the central bank said in a press 
release.  

Gokarn says RBI's policy on foreign exchange remains unchanged 

In the backdrop of the Indian rupee hitting an over 31-month low against the dollar, Deputy Governor Subir 
Gokarn said the Reserve Bank of India's approach towards the Indian unit will remain the same and it will 
not target a particular level. 

Govt serves Rs.21-bn service tax notice on Deposit Insurance co 

The Central Board of Excise and Customs has served a Rs.20.75 bn tax notice on Deposit Insurance and 
Credit Guarantee Corp towards payment of service tax for the last five years, a source close to the 
development said. 

Ameriprise Financial ups stake in Jain Irrigation to 5.063% 

Financial planning, products, and services provider Ameriprise Financial Inc, along with persons acting in 
concert, has raised its stake in Jain Irrigation Systems Ltd to 5.063% of the total paid-up capital from 
4.974% earlier, the latter said in a notice to the stock exchanges. 
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Grasim Ind to commission Bharuch viscose fibre unit by Mar 2013 

Grasim Industries Ltd will commission its specialty viscose staple fibre manufacturing plant, with an annual 
capacity of 120,000 tn, at Vilayat in Gujarat's Bharuch district by March 2013, K.K. Maheshwari, director and 
head of viscose staple fibre business, said. 

FDI if retailers procure 30% stuff from small industry 

The draft cabinet note for permitting 51% foreign direct investment in multi-brand retailing includes a new 
clause under which at least 30% of the procurement of manufactured and processed products has to be from 
"small industries".  

Fin min urges SEBI to reconsider transaction charges in MF 

The finance ministry has asked Securities and Exchange Board of India to take a second look at its decision 
to introduce transaction charges for mutual fund agents. In July, SEBI had asked investors to pay agents 
Rs.100 for every transaction of Rs.10,000.  

Government may relax entry norms for foreign retail investors 

Government may relax entry norms for foreign retail investors into India's mutual fund industry. The 
Reserve Bank of India, SEBI, and the finance ministry are reviewing norms to facilitate entry of qualified 
foreign investors. 

Jai Balaji Ind gets Rs.33 mn on carbon credits sale 

Jai Balaji Industries Ltd has informed BSE about Company's first monetary receipt of approximately Rs.33 
mn (Rupees Thirty three million only) on account of sale of 54,615 units of Carbon Credits. The CERs 
received by the company are on account of power generated from its Waste Heat Recovery Boilers.  

American Funds Insurance ups stake in Time Technoplast to 5.66% 

American Funds Insurance Series, the US-based mutual fund, has increased its stake in Time Technoplast 
Ltd to 5.66% from 4.08% through open market purchase of shares. The fund bought 3.32 mn shares of 
polymer products maker Time Technoplast on Nov 14. 

India Apr-Sep foreign direct investment $19.14 bn; up 74% on yr 

Foreign Direct Investment in India during Apr-Sep, the first six months of the current financial year, stood at 
$19.14 bn, up 74% from $11.00 bn in the year ago period, according to data released by Department of 
Industrial Policy and Promotion. 

Zee Entertainment buys back 31,762 shares Nov 23 

Enam Securities Private Limited has informed the Exchange regarding the buy-back of equity shares of Zee 
Entertainment Enterprises Limited as on Nov 23, 2011. Total Number of shares bought back on Nov 23, 
2011: 31762 equity shares. 

Pranab says RBI keeping a close watch on forex market 

Finance Minister Pranab Mukherjee said the Reserve Bank of India is keeping a close watch on movement of 
the Indian rupee against the US dollar. "RBI is closely monitoring the current rupee situation and I am sure 
that RBI will do the needful, as required," Mukherjee said in statement released by the finance ministry. 

Religare Finvest invokes pledge on 1.04 mn Gati shares 

Religare Finvest Ltd has invoked pledge on 1.2% stake or 1.04 mn shares of Gati Ltd, placed as collateral by 
Mahendra Investment Advisors Pvt Ltd, the supply chain solutions provider said in a regulatory filing to the 
National Stock Exchange. 

CRISIL says cos with high promoter holding pledged under pressure 

Companies whose promoters have pledged substantial portion of their holding to raise funds are likely to 
come under tremendous pressure as the value of pledged shares, which serve as collateral for raising funds, 
is linked to daily stock prices, CRISIL Research said in a note. 

Aditya Birla Capital Advisors invests Rs.950 mn in Alphion 

Aditya Birla Capital Advisors Pvt Ltd, the private equity arm of Aditya Birla Financial Services Group, has 
invested Rs.950 mn in Alphion India Pvt Ltd, an arm of US-based technology company Alphion Corp. 

Basu says proposal for FDI in multi-brand retail stalled for now 

The process towards allowing foreign direct investment in multi-brand retail operations is stalled as of now 
but may soon go forward, said Chief Economic Advisor Kaushik Basu. 
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RBI head says real sector must drive fincl sector, not vice versa 

Growth in real sector must drive the financial sector and not the other way round, Reserve Bank of India 
Governor D. Subbarao said.  

Gati to induct foreign partner by Jun; Goldman to recast FCCBs 

Gati Ltd is planning to induct an overseas strategic partner into the company by Jun, Mahendra Agarwal, 
managing director and chief executive officer of the said. 

Bajaj Electricals aims to achieve Rs.50-bn turnover by Mar 2013 

Bajaj Electricals Ltd is targeting a turnover of Rs.50 bn by Mar 2013 to cash in from the increasing demand 
in its consumer appliances and lighting businesses, Executive Director Anant Bajaj told. 

Prime minister says Right to Food Security on the anvil 

Ahead of the winter session of Parliament, Prime Minister Manmohan Singh reiterated that the Right to Food 
Security was on the anvil. 

Mahalaxmi Rubtech plans to raise Rs.450 mn via rights issue 

Mahalaxmi Rubtech Ltd plans to raise Rs.450 mn through a rights issues of equity shares of face value Re.1 
each, the company said in the draft letter of offer filed with the Securities and Exchange Board of India. 

MMTC floats tender to buy 1.36 mn tn imported coal in FY12-FY13 

State-run MMTC Ltd floated a tender to purchase 1.36 mn tn imported coal for 2011-12 (Apr-Mar) and 2012-
13 for Aravali Power Company's plant at Jhajjar, Haryana. 

Titan Industries to buy Favre Leuba brand for up to 2 mn euros 

Titan Industries Ltd has entered into a pact with Spain's Valfamily S.L. and Switzerland's Maison Favre Leuba 
S.A. to buy Swiss luxury watch brand Favre Leuba for up to 2 mn euros (Rs.136.65 mn). 

RBI says oilfield rights transfer to non-resident now an FDI deal 

The Reserve Bank of India said any issue or transfer of participating interest of rights in an oilfield to a non-
resident will now be treated as a foreign direct investment transaction under the FDI policy. 

Head says IRDA examining highest NAV guaranteed products 

Insurance Regulatory and Development Agency is examining highest net asset value guaranteed products, 
Chairman J. Hari Narayan said. 

Govt notifies amendment in cable television act to aid digitisation 

The Ministry of Information and Broadcasting notified an amendment in the Cable Television Networks 
(Regulation) Act, 1995, to help digitisation of transmission by all cable operators latest by Dec 2014.  

Govt considers direct equity mkt trade for foreign retail investor 

The government is "seriously contemplating" allowing foreign retail investors to directly participate in the 
Indian stock market, Thomas Mathew, Joint Secretary (Capital Markets), said. 

NSE to exclude Kingfisher Air, 4 others from F&O starting Feb 

The National Stock Exchange has decided to discontinue new derivatives contracts in the shares of five 
companies, including Kingfisher Airlines Ltd and Great Offshore Ltd for Feb expiry. 

Cupid gets $315,000 order for export of female condoms 

Cupid Ltd has informed BSE that the Company has received Export order for supply of "Female Condom" 
having aggregate value of US$ 315,000 (US dollors Three Hundred Fifteen Thousand Only) for 500000 Pcs.   

Foreign institutional investors reduce stake in Everonn Education 

Foreign Institutional Investors have reduced the percentage of holding in Everonn Education Ltd to 12.17% 
from 28.60% in the last three quarters. The shares sold by FIIs are worth Rs.980 mn at's market price.  

RBI Governor Subbarao says commodity futures need close monitoring 

Reserve Bank of India Governor D. Subbarao called for close monitoring of commodity futures markets, 
saying that the debate on the impact of futures on food prices is largely unresolved. 

Promoters pledged 1.76 mn shares of Bartronics 

Bartronics India Ltd said promoters pledged 1.76 mn shares or 3.97% of the company's total paid-up capital 
with Religare Finvest Ltd.  
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Industrial Investment Trust defers fund raising decision 

Industrial Investment Trust Ltd has informed BSE that the Board of Directors of the Company at its meeting 
held on Nov 22, 2011, has deferred the item of "Raising of funds by way of Preferential Allotment". 

CEO says Siemens Financial may pick up equity in some Indian cos 

Siemens Financial Services Pvt Ltd will look at making strategic, minority investments in Indian companies 
along with its core business of asset financing, Sunil Kapoor, chief executive officer told.  

RBI removes cap of $100 mn on net FX supply via rupee swaps 

The Reserve Bank of India withdrew the $100 mn limit on net foreign exchange supply arising out of rupee 
swap transactions that banks undertake on behalf of customers. 

Govt finally bites the bullet; allows 51% FDI in multi-brand retail 

The United Progressive Alliance government tonight took some crucial decisions to give a fresh impetus to 
the stalled reforms in the country. 

Future Ventures buys more shares in two retail companies 

Future Ventures India Ltd said it has bought additional shares worth Rs.40 mn  in two retail companies--
Clarks Future Footwear Ltd and Holii Accessories Pvt Ltd. 

Hindustan Unilever tweaks price, weight of Rin, Surf, Vim brands 

Hindustan Unilever Ltd has tweaked the prices and weights of its products sold under the Rin, Surf Excel and 
Vim brands over the last three to seven weeks, trade sources told. 

Foreign suppliers may cut prices of imported fertilisers by 5-10% 

Foreign vendors may cut prices of di-ammonium phosphate and nitrogen phosphorous potassium supplied to 
Indian fertiliser companies by 5-10% due to a fall in global prices of these products, industry sources told. 

Jubilant Food hiked Dominos pdt price by up to 8.5% to offset costs 

To offset high input costs that continue to trouble fast moving consumer goods companies, Jubilant 
FoodWorks Ltd has raised prices of its key products under the Dominos brand by up to 8.5%. 

INTERVIEW: L&T Insurance mulls foray into corporate health products 

Just over a month after launching its first health insurance offering, L&T Insurance is now studying the 
possibility of foraying into the highly competitive corporate health insurance space. 

Official says Cinemax hikes ticket prices by 10% 

Cinema exhibitor Cinemax India Ltd has hiked ticket prices by 10% this month, a company official told.  

PTC INDIA FINANCIAL SERVICES: Plans to divest around 15% stake in Indian Energy Exchange by the 
end of Dec.  

SALORA INTERNATIONAL: Is targeting revenue of Rs.1.5 bn from consumer electronics segment in the 
next three years. 

SEZAL GLASS: Has planned a Rs.6-bn capital expenditure to set up two manufacturing units to penetrate 
Tier-II and III towns.  

CUPID: Gets order worth $315,000 for export of female condoms. 

EDELWEISS FINANCIAL SERVICES: Private equity player Carlyle Group has hiked its stake in the 
company by acquiring 6.6 mn shares from the market for Rs.26.29 per share. 

ELDER PROJECTS: The company's board has approved the sale of its restaurant business.  

EVERONN EDUCATION: Foreign institutional investors have reduced their holdings in the company to 
12.17% from 28.6% in the last three quarters.  

ITC: Is going slow on expanding its e-Choupal project as current regulations on trade of commodities in the 
country are not conducive, said S. Sivakumar, chief executive-agribusiness division.  

OCL INDIA: The Securities Appellate Tribunal has set aside an order by the Securities and Exchange of 
India to start adjudication proceedings against the promoters of the company for alleged violation of the 
takeover code.  

INDUSTRIAL INVESTMENT TRUST: Has deferred a decision on fundraising. 

SIEMENS: Has reported a 29% year-on-year decline in its Jul-Sep net profit to Rs.1.78 bn even as the 
company's net sales rose 19% to Rs.35.58 bn.  
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DEEP INDUSTRIES: Has got shareholder approval to raise up to Rs.1.46 bn through qualified institutional 
placement and preferential issue of convertible warrants. 

FUTURE VENTURES: Has bought additional shares worth Rs.40 mn in two retail companies--Clarks Future 
Footwear and Holii Accessories. 

JINDAL POLY FILMS: Will start its share buyback Friday and will offer up to Rs.350 a share. 

SPECTRUM FOODS: Has decided to set up a cement plant at Jodhpur in Rajasthan.  
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IPO Watch 
SEBI asks cos to convert warrants issued via public offer in 12 months 

The Securities and Exchange Board of India said warrants issued along with a public or rights issue of shares 
will have to be converted within 12 months to avoid "possible misuse". Currently there are no clear norms on 
conversion of detachable warrants, while warrants issued through a preferential issue or otherwise are 
generally converted within 18 months. "Presently, the regulations are silent on the tenure of warrants 
offered along with public/rights issues," the capital markets regulator said in a release issued following its 
board meeting. Companies will also have to disclose, in the offer document as well as on a continuous basis, 
the use of funds raised through issue of detachable warrants. The regulator also revised norms regarding 
anchor investors in initial public offers to make "the concept more effective." SEBI said companies will have 
to make a minimum allotment of Rs.50 mn to the maximum possible number of anchor investors on a 
proportionate basis. The SEBI board also approved an amendment to Regulation-7A to double the minimum 
net worth requirement for Debenture Trustees to Rs.20 mn. SEBI though said existing Debenture Trustees 
will get two years after notification to comply with the new norms. Further, the regulator said henceforth 
listed entities will have to submit business responsibility reports, as a part of their annual reports, describing 
measures taken with regards to social, environmental, and governance responsibilities. "To start with, the 
requirement will be applicable to top 100 companies in terms of market capitalisation and would be extended 
to other companies in a phased manner," SEBI said.  

Highlights of SEBI Sinha's views on IPO pricing, other mkt issues 

Securities and Exchange Board of India Chairman U.K. Sinha said the regulator was in touch with the 
government to discuss ways to bring down high transaction costs in the equity market. 
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MERGERS & ACCQUISITIONS 
== INDIA - ABROAD == 

MOTHERSON SUMI ‐ PEGUFORM GROUP                                                                                                             Announced: Nov 24 

Motherson  Sumi has bought 80%  in Germany's Peguform Group  from Cross  Industries  via  joint  venture  Samvardhana 
Motherson for 141.5 mn euros (about Rs.9.5 bn). 

Status: Complete 

== INDIA - INDIA == 

POLO HOTELS ‐ ARD REALTY                                                                                                                                     Announced: Nov 21 

Chandigarh High Court has approved the merger of ARD Realty Pvt Ltd with Polo Hotels Ltd.  

Status: Ongoing 

IND‐SWIFT ‐ ESSIX BIOSCIENCES, DASHMESH MEDICARE 

Ind‐Swift to merge two unlisted firms Essix biosciences and Dashmesh Medicare with self.  

Status: Ongoing 

 

==GLOBAL M&A== 

KKR & CO – SAMSON 

A consortium led by KKR & Co is in talks to buy Samson Investment for $7.2 bn.  

ALLEGHANY CORP ‐ TRANSATLANTIC HOLDINGS 

Alleghany Corp to buy reinsurer Transatlantic Holdings Inc in $3.4 bn deal 

GILEAD SCIENCES ‐ PHARMASSET 

Gilead Sciences Inc to buy Pharmasset Inc for about $11 bn. 

VALLARES ‐ GENEL ENERGY 

Vallares has acquired Turkish oil explorer Genel Energy International in a $2‐bn deal. 
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RATINGS 
• Nirmal Pumps' cash credit gets CRISIL BB/Stable 

• SDR Polymers' cash credit gets CRISIL D 

• CRISIL affirms BBB+/Stable on Bhabani Pigments' cash credit 

• CRISIL affirms BB/Stable on Swarna Industries' cash credit 

• Pekon Electronics' cash credit gets CRISIL B/Stable 

• CRISIL affirms BB/Stable on SSV Engineers' cash credit 

• J B Rolling Mills' long-term bank facilities get CARE BBB- 

• L&T Infrastructure Finance's infrastructure bonds get CARE AA+ 

• Vigyan Bharati Charitable Trust's bank facilities get CARE BB 

• Supreme (India) Impex's cash credit gets CRISIL BB-/Stable 

• Dhanlaxmi Bank's Lower Tier II bonds get CARE A 

• Muthoot Fincorp's NCDs get CRISIL A+/Stable 

• CRISIL affirms BB+/Stable on Sanwar Mal Khetawat's cash credit 

• Aermid Healthcare (India)'s bank facilities get CARE BBB- 

• Bengal Aerotropolis Projects' bank facilities get CARE BBB- 

• CRISIL affirms rtg on L&T Komatsu's cash credit facility 

• ICRA affirms BB+ on Premier Bars' term loans 

• Titan Industries' non fund based limits get ICRA A1+ 

• CRISIL affirms BBB-/Stable on DRIEMS' term loan 

• CRISIL affirms rtg on Indian Toners and Developers cash credit 

• CRISIL affirms AA+ on Ingersoll Rand (India)'s cash credit 

• ICRA affirms rtg on Rama Panels' working capital limits 

• Godrej Consumer Products' NCDs gets ICRA AA 

• HCG Medi-Surge Hospitals' term loan get ICRA BBB+(stable) 

• Healthcare Global Vijay Oncology's term loan get ICRA BBB+ 

• ICRA affirms rtg on L&T Infrastructure Finance's cash credit 

• ICRA affirms A1+ on Oscar Investments' short term debt 

• Export-Import Bank of India's bonds programme gets ICRA AAA 

• CARE affirms BBB on Gujarat JHM Hotels' bank facilities 

• IFMR Capital Finance's commercial paper gets CARE A1 

• CARE affirms BBB on Jaypee Sports International' bk facilities 

• ICRA affirms rtg on Blue Dart Aviation's fund based limits 

• ICRA affirms AA on Blue Dart Express' fund based limits 

• CARE affirms BB+ on Agarwal Duplex Board Mills' bk facilities 

• CRISIL affirms AA/Stable on Inox Air Products' term loans 

• CRISIL affirms BB/Stable on Mangal Steel's cash credit 

• CRISIL affirms BBB-/Stable on Precision Camshafts' term loan 

• Putzmeister Concrete' cash credit gets CRISIL BBB+/Stable 

• CRISIL affirms BBB-/Stable on R S Ispat's cash credit 

• CRISIL affirms B-/Stable on Siddhi Industries' cash credit 

• CRISIL affirms BB-/Stable on C C Construction's cash credit 

• Disha Communication's fund based limits get ICRA BB+ 

• ICRA affirms AA on GKB Rx Lens' cash credit facility 

• Healthcare Global Enterprises' term loan get ICRA BBB+(stable) 

• ICRA affirms B+ on Imperial Fastners' bank facilities 
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• Mange Ram Dilbag Singh's cash credit gets ICRA B 

• Ambico Exports and Imports' cash credit gets CRISIL B+/Stable 

• Mars Industries' term loans get ICRA BBB- (Stable) 

• ICRA affirms rtg on Tata Elxsi's fund based facilities 

• ICRA affirms A1+(SO) on RHC Holding short term debt programme 

• Sanghavi Shoe Accessories' term loans get ICRA BB 

• SNG Fashions' long term fund based bank limits gets ICRA B+ 

• Sukhm Infrastructures' fund based limits gets ICRA BB-s 

• CARE ups rtg on Jupiter Lifeline Hospitals' long-term loans 

• CRISIL cuts rtg outlook on Howrah Gases' cash credit 

• CRISIL ups rating on Mahesh Industries' cash credit 

• CRISIL ups rating on Mahesh Merchandise's cash credit 

• CRISIL cuts rtg outlook on Prabh Dayal Om Prakash's term loan 

• CRISIL ups rating on Mahesh Timber's cash credit 

• CRISIL cuts rtg on Sriramagiri Spinning Mills' cash credit 

• CRISIL cuts rtg on MTAR Technologies' cash credit to A/Stable 

• CRISIL ups rtg on Ranba Castings' cash credit to B+/Stable 

• Fitch B+(ind) national long-term rating to ILD Millennium 

• CRISIL cuts rating on MSP Rolling Mills' cash credit 

• CRISIL cuts rating oulook on Knowledge Infra's cash credit 

• CRISIL ups rtg on Saraiwwalaa Agrr Refineries' long-term loan 

• CRISIL cuts rating outlook on RS Concast's cash credit 

• ICRA cuts rating on Optima Cube Inframaterials' term loan 

• CARE ups rating on ATC Tires' long-term bank facilities 

• JR Recreation Clubs' term loans get ICRA BB+(Stable) 

• K Patel Metal Industries' cash credit gets ICRA B+ 

• L&T Infrastructure Finance's NCD plan gets ICRA AA+(Stable) 

• Sonic Thermal's fund based limits get ICRA B 

• ICRA affirms BBB- on Vitesse's cash credit 

• ICRA affirms BBB- on Clair Engineers' fund based limit 

• GC Tubes' fund based limits get ICRA BB-(Stable) 

• ICRA affirms AA on Godrej Industries' enhanced term loans 

• Haldia Steels' term loan gets ICRA B+ 

• Ispat Damodar's fund based limits get ICRA B 

• ICRA affirms BBB+ on Ajay Enterprises' term loan 

• Bihar Raffia Industries' non-fund based limit gets ICRA A4+ 

• Bio-gen Extracts' fund based limits get ICRA BB 

• Brand Alloys' term loan gets ICRA B 

• Chetan Steels' fund based limits get ICRA B+ 

• Fitch BB+(ind) to GVRMP Waghdhari Ribbanpally Tollway's loans 

• Fitch affirms AAA(SO)(ind) national long-term rating to IIFCL 

• Soham Polymers' bank loan facility gets CRISIL BB-/Stable 

• CRISIL affirms rtg on Sri Ramalingeswara Rice's cash credit 

• CRISIL affirms rtg on Sambandam Spinning Mills' cash credit 

• Sanghavi Foods' cash credit gets CRISIL BBB+/Stable 

• CRISIL affirms BB/Stable on Sanyog Enterprises' cash credit 
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• Shree Sai Narayan Products' cash credit gets CRISIL B+/Stable 

• Sitson India's term loan gets CRISIL BB/Stable 

• Mahindra & Mahindra Fin's debt issue gets CRISIL AA+/Stable 

• Mehrotra Engineering Works' term loan gets CRISIL D 

• CRISIL affirms AAA/Stable on Neyveli Lignite Corp's bond plan 

• CRISIL affirms BBB+/Stable on Nilon's Enterprises' term loan 

• CRISIL affirms rtg on PK International Exports' term loan 

• Jagrut Motors' cash credit gets CRISIL BB-/Stable 

• Jaimal Traders' cash credit gets CRISIL BB-/Stable 

• Karuna Management Services cash credit gets CRISIL BBB-/Stable 

• Krishna Constructions' cash credit gets CRISIL BB-/Stable 

• CRISIL affirms BB-/Stable on Mahant Overseas' cash credit 

• CRISIL affirms BBB+/Stable on DTE Exports' packing credit 

• Eagle Fibres' term loan gets CRISIL B+/Stable 

• CRISIL affirms B+/Stable on Ganpati Sugar Ind's cash credit 

• CRISIL affirms rtg on Global Coal and Mining's cash credit 

• CRISIL B/Stable on Hitaishi KK Manufacturing's long-term loan 

• Shri Tirupati Steel Cast's long-term bk facilities get CARE B 

• CRISIL affirms BB/Stable on Lalji Energy Foods' cash credit 

• Apcons Infrastructure's cash credit gets CRISIL BB-/Stable 

• CRISIL affirms A4+ on Balabhanu Enterprises' packing credit 

• Binjusaria Ispat's cash credit gets CRISIL BBB/Stable 

• CARE affirms A1+ on Medi Assist India TPA's bank facilities 

• NJ Textile Industries' long-term bank facilities get CARE BB+ 

• Orissa Steel Expressway's long-term bk facilities get CARE BBB 

• PCH Retail's IPO gets CARE Grade 3 

• CARE affirms BBB- on Shivagrico Implements' bank facilities 

• CARE affirms A+ on Bhushan Steel's long-term bank facilities 

• CARE affirms BBB- on Century Tiles' long-term bank facilities 

• CARE affirms AAA on Cipla's long-term bank facilities 

• CARE affirms BBB- on Flamingo Pharmaceuticals' term loan 

• Jsw Ispat Steel's long-term bank facilities get CARE BBB- 

• CARE affirms BBB on Jaypee Powergrid's long-term bk facilities 

• Acme Fabrik Plast Co's long-term bk facilities get CARE BBB- 

• Anil's long-term secured NCD gets CARE A- 

• CARE affirms A1+ on Atul's commercial paper 

• Balaji Industries' long-term bank facilities get CARE B 

• CRISIL ups rtg on Mahesh Hardware's cash credit to BB+/Stable 

• CRISIL ups rating on Ranga Weaves India's long-term loan 

• CRISIL ups rtg on ITDL Imagetec's cash credit to BBB+/Stable 

• CRISIL cuts rating on Laxmi Cotspin's term loan to B-/Stable 

• CRISIL cuts rating outlook on Micro Labs' cash credit 

• CRISIL cuts rtg on Navran Advanced Nanoproducts' cash credit 

• CARE ups rtg on Kyori Oremin's bank facilities to BBB- 

• ICRA cuts rtg on Action Retail Ventures fund based limits to D 

• CARE ups rtg on Kyori Oremin's bank facilities to BBB- 
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• NSL Conventional Power's short term NCDs gets ICRA A4 

• Phoenix Conveyor Belt India's fund based limits get ICRA A 

• ICRA affirms rtg on SP Spinning Mills' fund based facilities 

• Sri Manjunatha Spinning Mills' term loan gets ICRA B- 

• ICRA affirms BBB- on Surajbari Wind Farm Development's loan 

• ICRA affirms BBB+ on Trinethra superretail's long-term loans 

• Vijayjyot Seats' long term fund based gets ICRA B- 

• Vinyroyal Plasticoates' cash credit gets ICRA BB- 

• ICRA affirms BBB+ on Aditya Birla Retail's long-term loans 

• C-Edge Technologies non-fund based limits get ICRA AA-(stable) 

• Disha Microfin get ICRA MFI grade M3 

• Emmanuel Cashew's long-term fund based facilities get ICRA BB 

• ICRA affirms A1+mfs on IDFC Cash Fund 

• ICRA affirms A1+mfs on IDFC Cash Fund 

• ICRA affirms A1+mfs on IDFC Cash Fund 

• JSK Industries' term loans get ICRA BBB 

• Machine Tools (India)'s fund-based limits get ICRA BB+(Stable) 

• ICRA affirms BB+ on Mohit Industries' cash credit facility 

• Nikhil Adhesives' term loans get ICRA BBB- 

• Shree Palsiddha Construction's bank guarantee gets CRISIL A4+ 

• CRISIL affirms D on Shreeji Power and Insulators' term loan 

• CRISIL affirms A1 on Spectrum Infotech's bank guarantee limit 

• CRISIL BBB+(SO) on TSI Business Parks (Hyderabad)'s term loan 

• Lalitha Jewellery Mart's cash credit gets CRISIL BBB/Stable 

• CRISIL affirms B/Stable on Madras Hardtools' cash credit 

• MGF Motors' cash credit gets CRISIL BB+/Stable 

• CRISIL affirms AA-/Stable on NBCC's bank guarantee 

• CRISIL B+/Stable on Navbharat Insulation & Engg's cash credit 

• PD Memorial Religious' term loan gets CRISIL BBB/Stable 

• CRISIL affirms rtg on Rainbow Children's Medicare cash credit 

• CRISIL affirms A4 on Ritesh Diamonds' post-shipment credit 

• Satyam Castings' cash credit gets CRISIL B+/Stable 

• A R Gold's long-term loan gets CRISIL BB+/Stable 

• Ashwani Kumar and Co's cash credit gets CRISIL BB/Stable 

• Dolphin Promotor's & Builders' term loan gets CRISIL D 

• Ganges Internationale's cash credit gets CRISIL BB/Stable 

• CRISIL affirms rtg on Gemini Aluminium Trading's cash credit 

• Huldibari Industries' cash credit gets CRISIL B+/Stable 

• Invention India (Exports)' letter of credit gets CRISIL A4 

• Kerala Cars' cash credit gets CRISIL BB+/Stable 

• CRISIL affirms A4 on Kunnam granite Works' packing credit 

• Fitch BBB+(ind) to GVRMP Dharwad Ramanagar Tollways 

• Haridwar Iron & Ispat Rollings' bank facilities get CARE D 

• L B Estate's long-term bank facilities get CARE B+ 

• CARE affirms AAA on MRF's enhance long-term bank facilities 

• CARE affirms BBB- on Pearl Global's long-term bank facilities 
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• CARE affirms BBB on Sky Appliances' long-term bank facilities 

• CARE affirms BB+ on Suncity Strips & Tubes' bank facilities 

• U N Automobile's long-term bank facilities get CARE BB 

• CARE affirms BBB on Wadhawan Global Hotels' bank facilities 

• CARE affirms BBB- on BS Transcomm's long-term bank facilities 

• CARE affirms A3 on VISA Resources India's bank facilities 

• CARE affirms BBB on Applicomp India's long-term bk facilities 

• Associated Pigments' long-term bank facilities get CARE BBB- 

• Axiom Ceramic's long-term bank facilities get CARE B 

• Bharat Business Channel's bank facilities get CARE BBB- 

• CARE affirms AA+ on Birla Corp's long-term bank facilities 

• CARE affirms AA+ on Dena Bank's Lower Tier II bonds 

• Redkite Capital's NCD issue gets Brickwork BB- 

• ICRA cuts rtg on Link Enterprises' term loan to BB-(stable) 

• ICRA cuts rating on International Hospital's term loans 

• ICRA cuts rating on Fortis Healthcare' CP plan to A1 

• ICRA cuts rtg on Dura-Line India's fund based limits to A 

• ICRA ups rtg on Bengal Ambuja Housing Development's term loan 

• CARE ups rating on Bank of Maharashtra's bond issues 

• CRISIL ups rtg on Deevya Shakti Paper Mills's cash credit 

• CRISIL ups rtg on Promed Exports's cash credit to A-/Stable 

• CRISIL ups rating on ETA General's cash credit to BBB+/Stable 

• CRISIL cuts rating on Ceasan Glass' long-term loan to D 

• CRISIL cuts rtg on Kores India's cash credit to BBB+/Stable 

• CRISIL ups rating on ETA Star Appliances' cash credit 

• CARE ups rtg on Ushdev International' bank facilities to BBB+ 

• CARE ups rtg on Sreeragh General Fin's fixed deposits to BBB 

• CARE cuts rtg on Nilachal Iron & Power' bk facilities to BB+ 

• CRISIL ups rtg outlook on Encore Healthcare' cash credit 

• Fitch BB-(ind) long-term rtg on Sharp Engineering Services 

• ICRA affirms BB+ on Venus Lifestyles' fund based limits 

• ICRA affirms A4 on Padia Exports' fund based limits 

• ICRA affirms BBB- Subhasri Pigments' cash credit 

• ICRA affirms BB on OPG Power Gujarat's term loans 

• Max Ceramics' cash credit gets ICRA B+ 

• Nirmala Infra Projects India's fund based limits get ICRA D 

• ICRA affirms BBB+ (Stable) on OPG Energy's term loans 

• ICRA affirms BBB- on OPG Power Generation's term loans 

• Matoshree Cotton's cash credit gets ICRA B+ 

• ICRA affirms BB on Gargya Autocity's fund based limits 

• Genus Paper Product's fund based limits get ICRA B- 

• ICRA affirms rtg on International Thread's fund based limits 

• Lok Chemicals' fund-based limits get ICRA BB 

• BAHDL Hospitality's term loan gets ICRA BBB-(Stable) 

• Venus Polymer Industries' cash credit gets CRISIL B/Stable 

• Fitch BB+(ind) national long-term rtg on Samarth Fablon 
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• Fitch B-(ind) national long-term rtg on Tirupati Agencies 

• CRISIL affirms BBB+/Stable on Vallabhji Malsi's gold loan 

• CRISIL affirms BBB- on Mentha and Allied Products' cash credit 

• Metro Speciality Hospitals' term loan gets CRISIL BBB/Stable 

• Putzmeister India's cash credit gets CRISIL BBB/Stable 

• CRISIL BB+/Stable on Ram Dev Rice's enhanced cash credit 

• CRISIL affirms B on Mangala Marine Exim India's long-term loan 

• Express Infratech's cash credit gets CRISIL B+/Stable 

• CRISIL affirms rating on Gujarat Fluorochemicals' term loans 

• CRISIL affirms A-/Stable on KNR Constructions' cash credit 

• Kumar Elastomech's cash credit gets CRISIL BBB-/Stable 

• CRISIL A+/Stable on Easyaccess Fin's long-term bk facilities 

• Dhana-Shree Developers' long-term loan gets CRISIL B+/Stable 

• CRISIL A4 on Dharamchand Paraschand Exports' bk loan facility 

• Diamond Textile Mills' rupee term loan gets CRISIL B/Stable 

• CRISIL affirms AAAmfs on DSP BlackRock Liquidity Fund 

• BVSR KP Road Projects' term loan gets CRISIL BBB-/Stable 

• CRISIL B/Stable on Balkrishna Ginning and Pressing's bk loan 

• Bemco Hydraulics' cash credit gets CRISIL B/Stable 

• CRISIL affirms rtg on Bilag Industries' long-term bk facility 

• Binjusaria Metal Box Co's cash credit gets CRISIL BB-/Stable 

• Aquarius Engineers' cash credit gets CRISIL BBB/Stable 

• AKMG Alloys' cash credit gets CRISIL B+/Stable 

• Alstrong Enterprises' cash credit gets CRISIL BBB-/Stable 

• CRISIL affirms BBB/Stable on Amrut Distilleries' cash credit 

• Antara Jewellery's bank overdraft gets CRISIL BBB+/Stable 

• Agarwal Auto Sales' cash credit gets CRISIL B/Stable 

• CARE affirms AA+ on Indian Hotels' long-term bank facilities 

• CARE affirms BBB+ on Theis Precision Steel's bank facilities 

• CARE affirms AA+ on United Phosphorus' long-term bk facilities 

• Zealtop Granito's long-term bank facilities get CARE BB 

• Srei Infrastructure Finance's NCD gets CARE AA 

• Ontrack systems' long-term bank facilities get CARE BBB- 

• CARE affirms BBB- on P&R Infraprojects' bank facilities 

• CARE affirms BB+ on Poddar Diamond's long-term bk facilities 

• NM Electricals' long-term bank facilities get CARE BBB- 

• M D Cottex's long-term bank facilities get CARE B 

• CARE affirms BB+(SO) on Jindal Medicot's bank facilities 

• CARE affirms BBB+ on Khadim India's long-term bank facilities 

• CARE affirms BB+ on Lippi Systems' long-term bank facilities 

• CARE affirms rtg on Jindal Specialty Textiles' bk facilities 

• Karnataka State Financial Corp's NCD issue gets Brickwork AA- 

• CARE affirms AA on JSW Steel's long-term bank facilities 

• CARE affirms A4 on Bridal Jewellery Mfg Co's bank facilities 

• CARE affirms BBB- on DTL Ancillaries' long-term bank facility 

• CARE affirms BB on Himalayan Heli Services' bank facilities 
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• ICRA cuts rating on Associated Electricals' fund based limits 

• ICRA cuts rating on SB & T Designs' fund based limits to D 

• ICRA cuts rating on SB & T International's cash credit to D 

• CRISIL ups rating on Bhagwati Spherocast's cash credit 

• CRISIL cuts rating outlook on Goldstone Infratech's term loan 

• CRISIL cuts rating on POJ Hotels' long-term loan to D 

• CRISIL ups rating on Taurus Flexibles' term loan to B+/Stable 

• CRISIL ups rating on Angelique International's cash credit 

• CARE ups rtg on Bhushan Energy's long-term bk facilities to A- 

• CARE ups rtg on Cetex Petrochemicals' bank facilities to BB+ 

• CRISIL ups rtg on Sri Lalitha Enterprises Ind's cash credit 

• CARE affirms BB+ on Jindal Cotex's long-term bank facilities 

• Lok Raj Saini Constructions' fund-based limits get ICRA B+ 

• ICRA affirms A- on Andhra Sugars' fund based limits 

• Sical Iron Ore Terminals' term loan gets ICRA BBB-(SO)/Stable 

• ICRA affirms A1+ on Clinigene Intl's fund based facilities 

• ICRA affirms BBB on Sri Krishna Pharma's fund based facilities 

• IFCI Factors' commercial paper programme gets CARE A1+(SO) 

• IFCI Factors' gets CARE IPO grade 3 

• Muthayammal Educational's bank facilities get CARE BB 

• Satguru Polyfab's long-term bank facilities get CARE BB 

• FITCH affirms BB-(ind) on Surya Processors' term loan 

• Sundaram BNP Paribas Home Finance's debt plan gets CARE AA 

• Sheetal Refineries' gets ICRA IPO grade 2 

• ICRA affirms D on Shree Krishna Paper Mills' fund based limits 

• Sical Logistics' cash credit gets ICRA BBB-(Stable) 

• Supriya Spinning Mills' fund based limits gets ICRA B 

• ICRA affirms BB+ (Stable) on Susee Automobiles' term loan 

• Kohinoor Technologies' term loans get ICRA B 

• Lalitpur Power Generation's term loans get ICRA BB+(Stable) 

• Mohan Rao & Co's fund based facilities gets ICRA B 

• N Y Hospitalities and Holdings' term loan get ICRA B+ 

• Nav Vidya Society's bank facilities get ICRA BB- 

• ICRA affirms A1+ on Dalmia Cement (Bharat)'s commercial paper 

• Electro-Mech Corp's fund based limits get ICRA BB- 

• Kamala Ginning and Oil's fund based facilities get ICRA B 

• Jindal Wood Products' non-fund based limits get ICRA A4 

• ICRA affirms BB(Stable) on SMSSK's term loans 

• Punjab Metal Works' non-fund based limits get ICRA A4 

• ICRA affirms BB+ on Kohinoor CTNL Infra's fund based limits 

• Maharashtra Revangaon Windfarm's term loan gets ICRA BBB-(SO) 

• CARE affirms BBB+ on Vishal Structurals' long-term bk facility 

• CARE affirms A on Universal Cables' long-term bk facilities 

• CARE affirms BBB+ on MSP Steel & Power's bank facilities 

• CARE affirms A(SO) on Birla Furukawa Fibre's bank facilities 

• CARE affirms BBB- on Alfa Ica India's bank facilities 
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• CRISIL affirms B+/Stable on Telekonnectors's cash credit 

• CRISIL affirms A1+ on TAFE Motors and Tractors' debt plan 

• CRISIL affirms rtg on Sir Aurthor Cotton Modern Rice's loan 

• Seal Infotech's cash credit gets CRISIL BB-/Stable 

• CARE cuts rating on C&C Constructions' bank facilities to BB- 

• CARE cuts rating on Biomax Fuels's bank facilities to D 

• CARE ups rating on Regen Powertech's bank facilities to BBB 

• Press Kunj's cash credit gets CRISIL B+/Stable 

• CRISIL affirms D on Pondicherry Textile Corp's cash credit 

• PNS Educational Trust's term loan gets CRISIL D 

• CRISIL affirms BBB-/Stable on Highco Engineers' term loan 

• CRISIL A1+ on First Blue Home Fin's enhanced short-term debt 

• Empowertrans' cash credit gets CRISIL BB-/Stable 

• CRISIL affirms BB-/Stable on Eastern Bearings' cash credit 

• CRISIL affirms BB/Stable on Anadi Rice Mill's cash credit 

• CRISIL affirms B/Stable on Vrundavan Ceramic's cash credit 

• CRISIL affirms A+/Stable on United Shippers' cash credit 

• CRISIL affirms AA+/Stable on Tractors and Farm's cash credit 

• CRISIL affirms A+/Stable on TAFE Access' cash credit 

• Piyanshu Chemicals' cash credit gets CRISIL BBB/Stable 

• Pal Prateek Motors' cash credit gets CRISIL BB-/Stable 

• M&G Impex India's export packing credit gets CRISIL BB-/Stable 

• HSR Developers' cash credit gets CRISIL BB-/Stable 

• CRISIL affirms AAA/Stable on Dabur India's NCDs 

• CRISIL affirms AAA/Stable on Dabur India's NCDs 

• Brand Concepts' cash credit gets CRISIL B+/Stable 

• Aasra Foundation's long-term loan gets CRISIL C 

• ICRA cuts rtg on Susee Auto Sales' fund based facilities 

• ICRA cuts rtg on Susee Auto Spares' fund based facilities 

• Fitch ups Surina Impex's national long-term rtg outlook 

• ICRA cuts rtg on Bhavya Cements' fund based limit to B+ 

• ICRA cuts rtg on Birla Ericsson Optical fund based facilities 

• ICRA cuts rating on Multilink's fund based limit to B 

• ICRA cuts rtg on Susee Auto Sales' fund based facilities 

• CRISIL cuts rating on Indosolar's term loan to D 

• CRISIL cuts rating outlook on R A K Ceramics' cash credit 

• CRISIL ups rtg on Indo Australian Hose' cash credit 

• CRISIL cuts rtg outlook on Rohan Rajdeep Tollways' cash credit 

• CRISIL cuts rating on Ginni Global's term loan to B-/Stable 

• CRISIL ups rating outlook on Acme Creation's term loan 

• CRISIL cuts rtg on Psychotropics India's cash credit to D 

• CARE affirms A+ on IFGL Refractories' long-term bk facilities 

• CARE affirms BB on GTN Textiles' long-term bank facilities 

• ABC Railroad Products' long-term bank facilities get CARE BB 

• CARE affirms BBB on American Spring & Pressing's bk facilities 

• CARE affirms A+ on Secure Meters' long-term bank facilities 
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• Lalwani Industries' long-term bank facilities get CARE BB 

• Jalpa Diamond's short-term bank facilities get CARE A4 

• Jalaram Cotton & Proteins' bank facilities get CARE BB- 

• JP Iscon's long-term bank facilities get CARE BBB- 

• Fahrenheit Automobile's long term bank facility gets CARE B+ 

• Chitkara Education Trust's long-term bk facilities get CARE C 

• Chinttpurni Engineering Work's bank facilities get CARE BB 

• J Bapuji's cash credit gets CRISIL BB/Stable 

• J B Cotton Industries' cash credit gets CRISIL BB-/Stable 

• G S Ginning Pressing's cash credit gets CRISIL B+/Stable 

• CRISIL affirms A+/Stable on Forbes Marshall's cash credit 

• CRISIL affirms A- on Autotech Industries (India)'s cash credit 

• CRISIL affirms rtg on Akbar Travels of India's cash credit 

• CRISIL affirms BBB+/Stable on A R Sulphonates' cash credit 

• Rawatsons Engineers' cash credit gets CRISIL BB+/Stable 

• CRISIL affirms BBB+/Stable on AR Stanchem's cash credit 

• CRISIL affirms BBB-/Stable on Sai Fertilizers' cash credit 

• Roopam Steel Rolling Mills' term loan gets CRISIL B/Stable 

• Ramky Enviro Engineers' NCDS gets CRISIL A1 

• Prashanth Projects' cash credit gets CRISIL BB+/Stable 

• CRISIL affirms BBB-/Stable on Natural Remedies' cash credit 

• CRISIL affirms BB/Stable on Lovely Enterprises' cash credit 

• Jugal Kishore Mahanta's cash credit gets CRISIL BB/Stable 

• Jalna Siddhivinayak Alloys' cash credit gets CRISIL B/Stable 

• Jai Jalaram Ceramic Works' cash credit gets CRISIL B/Stable 

• ICRA affirms BBB+(Stable) on Loha Ispaat's term loan 

• L&T Panipat Elevated Corridor's NCDs programme gets ICRA BBB 

• Jay Prabhu Cotton Ind's cash credit gets ICRA BB-(stable) 

• Fitch affirms AAA(ind) on IL&FS's national long-term rating 

• Universal Heat Exchangers' cash credit gets CRISIL BB-/Stable 

• Sudama Export's packing credit gets CRISIL A4 

• CRISIL affirms A4+ on Steer Overseas' export packing credit 

• Shyam Ginning and Pressing's cash credit gets CRISIL B/Stable 

• Sai Sulphonates' cash credit gets CRISIL BBB+/Stable 

• Swastik Industries' bank facilities get ICRA B 

• Sona Processors (India)'s cash credit gets ICRA BB+/Stable 

• Senso Granito's term loans get ICRA BB-(stable) 

• Saptarishi Hotels' term loans get ICRA BB-(Stable) 

• Religare Finvest's purchaser payouts get ICRA AAA(SO) 

• ICRA affirms rtg on Raunaq Automotive Components' term loans 

• Punjab Crockery House's fund based facilities gets ICRA BB 

• ICRA affirms rtg on Namakkal Transport Carriers' term loan 

• ICRA affirms BB on Mitter Fasteners' fund-based limits 

• RBI Governor Subbarao's comment on rupee's fall to record low 

• CARE ups rating on GTN Enterprises's bank facilities to A4+ 

• CRISIL cuts rtg outlook on Shyam Metalics' cash credit 
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• NW18:CRISIL cuts rtg on Krishna Sai Educational Society cash credit 

• CRISIL cuts rtg outlook on Shyam Sel and Power's cash credit 

• ICRA cuts rtg on Sri Venkatachalapathy Spinning's term loan 

• CARE ups rating on Patspin India's bank facilities to BB+ 

• CRISIL cuts rating outlook on Nitta Gelatin's cash credit 

• ACE Marketing's long-term bank facilities get CARE BB 

• Alishan Veneer & Plywood's cash credit gets CRISIL BB/Stable 

• Amrut Cotton Industries' cash credit gets ICRA B+ 

• CARE affirms AA- on Orient Paper & Industries' bk facilities 

• CARE affirms AAA on Bank of India's Upper Tier II bonds 

• CARE affirms BB+ on NSIL Exports' long-term bank facilities 

• CRISIL affirms A-/Stable on Krohne Marshall's cash credit 

• CRISIL affirms AA-/Stable on Highway Industries' term loan 

• CRISIL affirms BB-/Negative on Sova Ispat's cash credit 

• CRISIL affirms BB/Stable on Harsha Automotive's cash credit 

• CRISIL affirms BB+/Stable on R R Energy's term loan 

• CRISIL affirms BBB+/Stable on DARCL Logistics' cash credit 

• CRISIL affirms rtg on Maa Amba Infrastructure's cash credit 

• CRISIL affirms rtg on Mahle Engine Components' cash credit 

• CRISIL affirms rtg on Sambandam Spinning Mills' cash credit 

• CRISIL affirms rtg on Surat Goods Transport's cash credit 

• Daman Polythread' term loans get ICRA BB+(Stable) 

• ICRA affirms BB+ (Stable) on Metal Ore's fund-based limits 

• ICRA affirms rtg on ECIL Rapiscan's non-fund based limits 

• ICRA placed VVF Ltd's term loans on developing rtg watch 

• IFCI Venture Capital Funds' NCD gets Brickwork A- 

• Indra Construction Co's cash credit gets CRISIL B+/Stable 

• Indraprastha Medical Corp's term loans get ICRA AA (stable) 

• Jayashree Polymers' term loan gets ICRA BBB- 

• K K Protiens' cash credit gets CRISIL B+/Stable 

• Kabra Commercial's cash credit gets CRISIL BB+/Stable 

• Lavanya Jewels' cash credit gets CRISIL BB/Stable 

• Liberty Phosphates' long-term bank facilities get CARE BBB- 

• Lodha Dwellers' NCD issue gets Brickwork A-(SO) 

• Metropolitan Infra Housing's NCD issue gets Brickwork AA 

• Raghunath Agro Tech's cash credit gets CRISIL BB-/Stable 

• Roland Educational & Charitable Trust's loan gets CRISIL B+ 

• Satin Creditcare Network's bank facility gets CARE BBB- 

• Shah Concast's long-term bank facilities get CARE B 

• Shree Ram Industries' long-term bank facilities get CARE BB 

• Sicom Investments and Finance's term loan gets CARE A-(SO) 

• CRISIL affirms rtg on Lakshmiganapti Automobiles' cash credit 

• CRISIL affirms rtg on Sri Luxmi Tulasi Agro Paper's term loan 

• ICRA affirms A(stable) on Development Consultants' term loans 

• CARE affirms BBB- on Teach for India Education's bk facilities 

• CRISIL affirms A-/Stable on Forbes Marshall Arca's cash credit 
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• CRISIL BB-/Stable on South India Freight Carriers' cash credit 

• ICRA affirms BBB(Stable) on Vibha Agrotech's fund based limits 

• CARE ups rtg on Sarvodaya Agrotech's bank facilities to BBB- 

• ICRA cuts rating on Atibir Industries' term loan to D 

• CRISIL ups rtg on Honest Derivatives' cash credit to B/Stable 

• CRISIL ups rtg on Maa Bhagwati Rice Mill's cash credit 

• CRISIL ups rtg outlook on Radhamani Exports overdraft facility 

• ICRA cuts rtg on Atibir Hi-tech's term loan to D 

• CRISIL cuts rtg on Shivam Autotech cash credit to BBB+/Stable 

• ICRA ups rating on Patodia Filaments' fund based limits 

• CRISIL affirms D on Western UP Tollway's term loan 

• Sree Andal and Co's cash credit gets CRISIL B+/Stable 

• CRISIL affirms BBB+ on Turakhia Ferromet cash credit facility 

• CRISIL affirms D on Verdant Life Science's term loan 

• CRISIL affirms A+/Positive on RCF's long-term debt programme 

• CRISIL affirms B+/Stable on Sonata Ceramica's cash credit 

• R K Cotton's long-term bank loan gets CRISIL B/Stable 

• CRISIL affirms A+/Positive on RCF's long-term debt programme 

• SAF Fermion's cash credit gets CRISIL BB+/Stable 

• Mars Therapeutics and Chem's cash credit gets CRISIL B-/Stable 

• CRISIL puts In-Land Infra's cash credit on withdrawal notice 

• Link Quest Telecom's cash credit gets CRISIL BB+/Stable 

• CRISIL affirms B on Maa Durga Rice Processing's term loan 

• Gokul Jewellery House's bill discounting gets CRISIL A1 

• CRISIL affirms AA-/Stable on Eimco Elecon(India)'s cash credit 

• CRISIL affirms BB-/Stable on Esscon Infratech's term loan 

• CRISIL affirms A/Stable on Fedders Lloyd Corp's cash credit 

• CRISIL affirms A-/Positive on EEL India's cash credit 

• Krypton Industries' cash credit gets CRISIL BB-/Stable 

• CRISIL affirms D on Bangalore Elevated Tollway's term loan 

• Easy Fit Jewellery's bank loan facility gets CRISIL A/Stable 

• ICRA affirms rtg on Blue Dart Express' fund based limits 

• ICRA affirms AA(SO) on Blue Dart Aviation' fund based limits 

• BL Foundry's long term fund based limits get ICRA B 

• Adinath Silks' fund based facilities get ICRA BB(Stable) 

• Adani Gas' cash credit gets ICRA BBB+(Stable) 

• SREI Equipment Fin's purchaser payouts get Fitch AAA(SO)(ind) 

• Development Consultants Intl's bank guarantee gets ICRA A1 

• Pibco India's gets Fitch D(ind) national long-term rating 

• Technocraft Construction's non-fund based limits get ICRA A4+ 

• ICRA affirms BB-(Stable) on Shri Ken Enterprises' term loan 

• Reliance Industries' commercial paper gets ICRA A1+ 

• CARE affirms BBB- on Vishal Ore Carriers' term loan 

• RCP Infratech's long-term bank facilities get CARE BB 

• ICRA affirms A-(Stable) on Ramco Industries' term loans 

• Shrachi Burdwan Developers' bank facilities get CARE BBB- 
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• CARE affirms BBB- on Suryajyoti Spinning Mills bk facilities 

• ICRA affirms BB- Stable on Para Products' cash credit 

• New Mount Trading & Investment bk facilities get CARE BB+(SO) 

• ICRA affirms A-(Stable) on Nelcast's cash credit 

• Kanubhai B Shah & Co's long term bk facilities get CARE BBB- 

• Maharashtra Revangaon Windfarm's term loan get ICRA BBB-(SO) 

• ICICI Bank-Sri Lanka branch gets ICRA [SL] AAA issuer rtg 

• CARE affirms A4 on Anu Tufts International's bank facilities 

• ICICI Bank-Sri Lanka branch gets ICRA [SL] AAA issuer rtg 

• Bharat Wire Ropes' long-term bank facilities get CARE BBB- 

• CARE affirms A3 on Coimbatore Capital's secured overdraft 

• CARE cuts rtg on Moenus Textile's long-term bank facilities 

• CRISIL ups rating on ABCI Infra's cash credit to BB/Stable 

• CRISIL ups rtg on Bala Balajee Textiles' cash credit to B+ 

• CARE cuts rating on Jagannath Sponge's bank facilities to D 

• CARE ups rating on Jewelex India's bank facilities to A- 

• CARE ups rating on Supreme Tex Mart's bank facilities to BB+ 

• CRISIL ups rtg on Gagan Ferrotech's term loan to B-/Stable 

• ICRA cuts long-term rtg outlook on Super Religare Laboratories 

• CRISIL ups rtg on Jindal Hotels' cash credit to BBB-/Stable 

• CRISIL ups rtg on MSP Metallics' term loan to BBB-/Stable 

• ICRA cuts rtg on Ansaldo STS Transportation's bank limits 

• ICRA cuts rtg on ICSA India's fund based bank facilities to D 
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GLOBAL ECONOMY  
GLOBAL ECONOMY: 

• Secret memo says Zardari was ready to hand over 26/11 culprits to India. 

• Activist Suu Kyi to contest Myanmar election. 

• Hilary Clinton to visit Myanmar as Obama sees "flickers of progress". 

• Iranian delegate accuses UN atomic watchdog of security leaks. 

• Italy PM Monti set for second crucial confidence vote. 

• Former Sri Lanka army chief jailed for three years. 

• Suicide bomber blows himself up in Karachi. 

• Cairo's Tahrir Square rocked by renewed clashes. 

• Pakistan spy chief intervenes in memo scandal. 

• China launches two satellites: State media. 

• Don't recruit kids: Pakistan minister tells Taliban. 

• Somali Islamists laud reported Ethiopian incursion. 

• Secretive North Korea opens up to mobile phones. 

• Libya says Gadhafi son to be tried at home. 

• Blasts in Syrian capital as Assad vows crackdown. 

• Egypt clashes enter third day as military faces pressure. 

• Suu Kyi to run for Myanmar parliamentary seat. 

• Taliban, Pakistan said to have started peace talks. 

• Trial of Khmer Rouge accused begins. 

• UK severs ties with Iranian banks. 

• The European Union will ease visa rules for professionals if India agrees to more open access to 
markets as part of a proposed free-trade agreement, which the two sides hope to sign in early 2013. 

• India and Germany have set a target of 1.4 trln rupees in bilateral trade turnover by the end of 
2012.  

• Wider protests urged in Egypt as crackdown enters Day 4. 

• Mystery over China's Wenzhou bullet-train crash inquiry. 

• Two die at Indonesia-Malaysia football match stampede. 

• Pakistan's ambassador to US resigns over memo. 

• Egypt 'agrees to new government'. 

• UN condemns deaths during protests in Egypt. 

• Panel says Bahraini authorities used "excessive force" on protesters. 

• Stranded Mars probe sends signal. 

• Pakistan appoints new envoy to US. 

• Russian President warns of missiles deployment on EU borders. 

• Newt Gingrich calls for regime change in Iran. 

• "Disastrous" sale of its benchmark bonds raised worries that the debt crisis had begun to impact 
Germany as well. 

• Insurgents kill 10 Afghan private security guards. 

• Egypt army apologises over deaths of protesters. 

• 6.1 magnitude earthquake hits northern Japan. 

• Day-long strike against austerity hits life in Portugal. 

• Yemen's leader agrees to end three-decade rule. 

• Lakshmi Mittal named most powerful Asian in UK. 

• Nepal voted against India, for China at UN. 
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• Rating agency Fitch cuts Portugal's credit rating to 'Junk'. 

• UK banks cut periphery Eurozone lending. 

• China may overtake US economy by 2027. 

• US debt talks on verge of failure. 

• Japan's exports falter in October. 

• Hungary asks for IMF assistance. 

• Moody's warns France on rating downgrade. 

• US Jul-Sep growth revised down to 2%. 

• Yield on Spain's govt bonds rise sharply. 

• China faces Europe risk, soft landing possible: World Bank. 

• Chinese manufacturing output dips in Nov. 

• Australia's mining tax proposal passes through lower house. 

• Venezuela extends price controls to tackle inflation. 

• Fitch lowers Portugal debt rating to 'junk' status. 

• Standard & Poor's (S&P) cuts Egypt's sovereign debt rating. 

• Reform proposed for EU treaties. 

• UK borrowing costs fall below Germany's. 

• German November business confidence rises. 

• Japan may be close to downgrade: S&P. 

Hungary determined to reach agreement with IMF 

Hungary is determined to reach an agreement with the International Monetary Fund and the European Union 
about financial support to ensure that it is protected against global economic turbulence and market attacks, 
Minister of Foreign Affairs Janos Martonyi said. "I personally never excluded the possibility of going back to 
the IMF if there is a need. The Hungarian government has never been hostile with the IMF," Martonyi said in 
an interview.  Hungary was the first EU country to secure an IMF/EU standby loan agreement in the wake of 
the Lehman crisis, in 2008. The governing Fidesz party, which won a landslide electoral victory with a 
promise of no fiscal austerity in 2010, broke with the IMF in a surprise step soon after coming into power. "I 
see no reason why we should shy away from the IMF.. The IMF has changed a lot," Martonyi said, noting 
that under Managing Director Christine Lagarde the IMF has worked to ensure that member states know it is 
there to help them. Hungary, which is able to finance itself from markets although at a rising cost, has 
turned to the IMF and EU because it had seen signs that it may have come under attack on financial 
markets, Martonyi said. The government response "has been timely and correct," Martonyi said. The 
government's surprise announcement that it was seeking IMF support came last week after the Hungarian 
forint weakened to record levels against the euro. The forint has firmed since, stabilizing at around HUF305 
against the euro. As a further step, the Hungarian government plans to reduce the level of public debt in the 
coming days, Martonyi said. It will use the proceeds of the private pension fund assets returned to the 
government coffers earlier this year, Martonyi added. Raising interest rates to firm the forint, however, 
"would do more harm" than good, Martonyi said, noting that the central bank is an independent institution 
overseeing interest rates. "I would be extremely cautious" about raising rates, Martonyi said. The form and 
conditions of Hungary's planned IMF/EU support are the subject of the negotiations underway, Martonyi 
said. The financial aid would serve as a precaution for times of need, he said. Hungary's economy is strong, 
with a sizable trade surplus and a current-account surplus this year, Martonyi noted. The government's 
target for the budget deficit is 2.5% of gross domestic product for next year and the EU projects it will be 
2.8%--both below the key 3% mark for an EU economy. The EU's economic oversight is "becoming more 
and more strict," Martonyi noted, implying that Hungary needs to meet strict economic conditions even 
apart from IMF requirements.  

S&P downgrades Belgium's credit rating 

Standard & Poor's said it downgraded the long-term sovereign credit rating of Belgium to AA from AA+ 
because of renewed funding and market risk pressure. The outlook is negative. "We think the Belgian 
government's capacity to prevent an increase in general government debt, which we consider to be already 
at high levels, is being constrained by rapid private sector deleveraging both in Belgium and among many of 
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Belgium's key trading partners," S&P said in a note. S&P also cited the sale of Dexia SA's Belgian bank unit 
to the government as offsetting economic growth. 

Japan’s October CPI signals deflation 

Japan’s core consumer-price index fell in October, signaling the return of deflation after four months of price 
gains, and raising fresh doubts about the Bank of Japan’s claim of a trend change in the price environment. 
Much of the core CPI decline is related to an increase in cigarette taxes and insurance premiums that were 
unveiled in the same month a year earlier, analysts said. Gas and electricity charges were higher from a 
year earlier, reflecting higher prices for liquid natural gas as conventional power stations were throttled up 
to compensate as nuclear power stations throttled back. Societe Generale analysts said the CPI price drop 
would reignite concerns of a deepening price slump weighed by weaker global activity. “The Bank of Japan 
has been assessing that the deflation in Japan is gradually easing. That may have been true until a few 
months ago, but there is an increasing sign that the trend has changed tack,” said Societe Generale’s Takuji 
Okubo in Tokyo, in a note following the CPI release. He said the price environment would likely see the Bank 
of Japan broaden the scope of asset purchases beyond government bonds to include equity ETF purchases. 
“The fresh evidence of decline in general prices suggests that the BOJ should also need to influence more 
general risky asset prices,” Okubo said. Barclays Capital said it expects the core CPI to hover between 
negative 0.1% and positive 0.1% until March, and then fall off more steeply.  

Moody's cuts Hungary's rating to Ba1 

Moody's Investors Service said that it has downgraded Hungary's government bond rating one notch to Ba1 
while retaining a negative outlook on the bonds. Moody's said that key elements of the decision to 
downgrade included "rising uncertainty surrounding the country's ability to meet its medium-term targets 
for fiscal consolidation and public sector debt reduction" as well as "increased susceptibility to event risk" 
given external market volatility.  

Fitch cuts Portugal credit rating to junk status  

Fitch Ratings cut Portugal's sovereign credit rating to BB-plus from BBB-minus, putting the country's rating 
in junk status. The rating carries a negative outlook, which means a further cut is possible. "The country's 
large fiscal imbalances, high indebtedness across all sectors, and adverse macroeconomic outlook mean the 
sovereign's credit profile is no longer consistent with an investment-grade rating," Fitch said in a news 
release. The ratings firm said recession will make the government's deficit-cutting plan more challenging and 
will hurt bank asset quality, but that the government's commitment to the plan was "strong." The Portugal 
PSI 20 index is up 0.2% to 5,241.26, underperforming other European stock markets.  

China confirms reserve ratio cut for 6 banks 

China's central bank confirmed it had lowered the reserve requirement ratio for six rural banks in Zhejiang 
province, cutting the ratio of funds that need to be set aside with the People's Bank of China as reserves to 
16% from 16.5%, effective Friday. The adjustment rolls back a 0.5% penalty that was levied on the banks 
following a review last November. The PBOC was cited as saying in a report by the state-run Xinhua news 
agency that the reserve ratio was increased last year as a way of punishing banks for not lending enough to 
rural farming businesses. The lowering of the reserve requirment shouldn't be seen as a policy easing move, 
the report quoted the PBOC as saying.  

Yemeni ruler signs deal to relinquish power  

Ali Abdallah Saleh, president of Yemen, has agreed to step down after 33 years in the nation's top slot, AFP 
reports. Saleh signed a deal to relinquish his powers in the Saudi Arabian capital of Riyadh in front of 
Yemeni opposition leaders and Saudi King Adbullah. The pact is widely hoped to end months of violence, the 
wire service noted, and includes a provision of immunity from prosecution for Saleh and members of his 
family.  

Moody's maintains Aaa rating on U.S. 

Moody's Investor Services said that it is maintaining its Aaa rating for the United States government, despite 
Congress's failure to reach an agreement on how to reduce the federal deficit. Moody's said it was 
maintaining the rating because of the $1.2 trillion in spending caps that are automatically slated to take 
effect beginning in January 2013. Moody's added it was continuing its negative outlook on the U.S. because 
of "the need over time for further deficit reduction to reverse the country's upward debt trajectory."  
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US Durable-goods orders fall 0.7% in October 

Orders for long-lasting U.S. goods fell 0.7% in October, largely because of weaker demand for commercial 
aircraft. Bookings for electrical equipment and computers also fell, the Commerce Department reported. If 
the transportation sector is excluded, however, orders actually rose 0.7%. Bookings for transportation 
equipment, a particularly volatile category, sank 4.8% last month. Orders for commercial aircraft plunged 
16.4%. Orders minus defense rose 0.2%. Orders for core capital goods, which excludes defense and 
transportation, fell 1.8% last month. Shipments of durable goods rose 1.3% to mark the fifth increase in the 
past six months.  

US Personal income up 0.4%, spending 0.1% in October 

Consumer spending rose a modest 0.1% last month, while personal incomes rose a faster 0.4%, the 
Commerce Department reported . Economists surveyed by MarketWatch had forecast spending to rise by 
0.3% and income by 0.2%. As a result, the personal savings rate rose to 3.5% of disposable income - the 
money leftover after paying taxes - from 3.3% in September. Inflation, meanwhile, fell 0.1% in October, 
putting its increase over the past 12 months at 2.7%. The core PCE, which excludes volatile food and energy 
costs, rose 0.1%. The MarketWatch survey called for a 0.1% increase. Over the past year, core PCE inflation 
has risen a smaller 1.7%. In September, Americans boosted spending 0.7%, even though their incomes rose 
only 0.1%, revised data showed.  

US Weekly U.S. jobless claims rise 2,000 to 393,000 

New applications for regular state unemployment-insurance benefits ticked higher in latest weekly data, 
rising 2,000 to a seasonally adjusted 393,000, the Labor Department reported Wednesday. Economists 
polled by MarketWatch had expected a level of 390,000 for the week ended Nov. 19. Claims for the prior 
week were revised to 391,000 from an earlier estimate of 388,000. The average of new claims over the past 
four weeks, a smoother gauge than the volatile weekly number, fell 3,250 to 394,250, reaching the lowest 
level since early April. Continuing claims rose 68,000 to 3.69 million in the week ended Nov. 12. The four-
week average for these claims fell 2,250 to 3.67 million, the lowest level since October 2008. A total of 6.73 
million people received some kind of state or federal benefit in the week ended Nov. 5, down 45,000 from 
the prior week.  

Fitch: French rating at risk if crisis worsens  

Fitch Ratings said that France's triple-A credit rating would be at risk if a further intensification of the euro-
zone crisis resulted in a much sharper economic downturn in France and a material increase in the risk of 
contingent liabilities. The ratings company also said that additional consolidation measures are likely to be 
necessary for France to achieve its 3% of gross domestic product deficit target by 2013, with Fitch 
projecting the deficit in 2013 to be around 4% of GDP. On the positive side, Fitch said that France's triple-A 
status is "underpinned by a high-value added and diverse economy, broad and stable tax base and its 
commitment to deficit reduction and stabilising, and eventually reducing, public debt."  

Fitch to review U.S. sovereign rating by month-end 

Fitch Ratings said that it would conclude a review of U.S. sovereign credit ratings by the end of November, 
in light of the congressional supercommittee's failure to reach a bipartisan deal to cut the federal debt. Fitch 
cited its previous statement in August that "failure by the supercommittee to reach agreement would likely 
result in a negative rating action -- most likely a revision of the rating outlook to negative, which would 
indicate a greater than 50% chance of a downgrade over a two-year horizon." It said a one-notch 
downgrade was possible but "less likely."  

Magnitude 5.9 quake hits off Japan's Honshu coast 

A 5.9 magnitude earthquake struck near Japan's Honshu coast Wednesday at 11:24 a.m. Pacific time, 
according to the U.S. Geological Survey. The quake, which occured at 4:24 a.m. local time, was located 62 
miles east-southeast of Fukushima, Japan, and 153 miles northeast of Tokyo, at a depth of 23 miles.  

Colombia's central bank hikes interest rates 

Colombia's central bank increased interest rates Friday as expected, citing concerns over rising inflation that 
last month surpassed the bank's target range of 2% to 4%.  The bank's seven-member board said after its 
monthly meeting that it decided to increase its benchmark interest rate by 25 basis points to 4.75%. The 
bank had left rates on hold for the previous three months, citing concerns over the possible effects the 
global financial crisis may have on Colombia. In its decision to increase borrowing costs, the bank didn't say 
it's no longer concerned about the international outlook. Rather, it said keeping inflation in check has 
become a priority. Annual inflation through October was 4.02%, its highest level this year, and some 
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analysts have said there's a threat that consumers' inflation expectations could become unhinged. "The 
inflation measurements and the expectations continue climbing, but they remain within the target rate," 
Jose Dario Uribe, the central bank's chairman, told reporters. "The main inflation risk comes from excessive 
demand or higher costs," he added. The bank's decision was expected by four of six analysts surveyed by 
Dow Jones Newswires earlier this week. The other two analysts expected the bank to leave rates unchanged 
for a fourth straight month.While some question the bank's decision, saying the bank should be more 
concerned about the damaging effects on Colombia's economy the global financial crisis may have, others 
point to the country's still-healthy growth rates and recently strong economic data. Uribe said that the 
biggest risk to the bank's projections could be a "disorderly adjustment in Europe." If that happens, the 
central bank could move quickly to adjust its key rate, Uribe said. Analysts still estimate Colombia's 
economy could grow as much as 6% this year, its best showing in several years. Also, the most recent data 
on the economy shows that while there may be a slight deceleration in activity, it's still strong. Industrial 
production rose a healthy 5.3% in September on the year, while retail sales for that month climbed 8.1% on 
the year. Finance Minister Juan Carlos Echeverry, who sits in the bank's monetary policy board, said that the 
economy will expand 5.5% in 2011 and 5.1% next year.  
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GLOBAL BUSINESS 
GLOBAL MARKETWATCH: 

• ABN Amro takes 500 mln euro hit on Greek bond write down. 

• Murdoch sells 3.6 mln News Corp shares. 

• Judge says Transocean cannot sue US for Gulf spill. 

• S&P 500 completes worst week in two months. 

• New York Police Dept arrest 252 'Occupy Wall Street' protestors Fri. 

• Goldman Sachs names 261 managing directors. 

• Murdoch sells block of News Corp shares. 

• Former Procter & Gamble CEO John Smale dies at 84. 

• 'Breaking Dawn' rises to $283.5 mln worldwide debut. 

• EU says written Greek commitment required for aid. 

• Toyota completely restores Japan production. 

• ECB steps up bond buying programme. 

• Theodore Forstmann, private equity pioneer, dies. 

• StanChart reduces eurozone exposure. 

• Tokyo, Osaka stock bourses to merge to combat slowing market conditions. 

• Thomas Cook plunges over 65% on talks with banks to increase borrowing. 

• Apple wins HTC graphic patent row. 

• H-P net falls as firm reboots. 

• KKR near $7-bln deal to buy most of Samson. 

• Saudi Arabia halts oil expansion in spite of tight crude market. 

• After debt panel's failure, Obama vows $2.2-trln cuts. 

• Nokia Siemens to cut 17,000 jobs. 

• James Murdoch quits Sun and Times board. 

• Merck & Co agrees $1bn Vioxx settlement in US. 

• Apple expands subscription service to games with Big Fish. 

• JPMorgan cuts crude oil forecasts for 2012. 

• Suzuki starts arbitration procedure against Volkswagen. 

• Nokia Siemens Networks to cut 17,000 jobs. 

• Microsoft, Yahoo ink confidentiality pact. 

• Hyundai Motor to end overnight shift in 2013. 

• Chocolate binge topping $100 bln boosts cocoa after slowdown. 

• Steve Job's 7.7% stake in Disney transferred to trust led by wife. 

SABMiller/Fosters tie-up gets Australian OK 

SABMiller PLC said that the Australian Federal Treasurer has approved the brewer's A$9.9 billion ($9.6 
billion) takeover of Foster's Ltd and the remaining 50% of Pacific Beverages. SABMiller operates in Australia 
through Pacific Beverages, a joint venture with Coca-Cola Amatil Ltd. After the Foster's takeover, the two 
plan to terminate the joint venture so that SABMiller will own both Foster's and Pacific Beverages. The 
Australian Treasurer's approval is the final regulatory condition to be satisfied ahead of the shareholder vote 
at the upcoming Dec. 1 meeting. Upon that approval, SABMiller expects the acquisition to be completed 
before the end of 2011.  

Merck to pay $950 million to settle Vioxx charges 

Merck & Co. Inc. has agreed to pay $950 million to settle criminal and civil charges related to the 
misbranding of painkiller Vioxx, the Justice Department said. Under the agreement, Merck will plead guilty to 
a misdemeanor for its "illegal promotional activity" and pay a $321.6 million fine. The company is also 
paying $628.4 million in a civil settlement to resolve additional allegations regarding false statements about 
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the drug's safety and "off-label marketing," or prescribing a drug for uses unapproved by the Food and Drug 
Administration. Between 1999 and 2002, Merck promoted Vioxx to doctors as a treatment for rheumatoid 
arthritis, a use that had not yet been approved by the FDA, the department alleged. Vioxx was pulled from 
the market in 2004 after being linked to heart risks.  

Gazprom to start drilling in Iraq's Badra deposit 

Russia's OAO Gazprom Neft , the oil unit of state gas giant OAO Gazprom (GAZP.RS), said it has started 
drilling the first appraisal well in the Iraqi Badra oil deposit, operated by the company. Drilling is expected to 
be completed in April 2012.  

BSkyB to launch new Formula 1 motor racing channel 

British Sky Broadcasting Group PLC said that it will launch a new channel for its Formula 1 motor racing 
coverage in Mar, which some analysts expect will attract new pay-television customers.  

Gap opens first flagship store in Hong Kong 

Gap Inc. has opened its first flagship store in Hong Kong, bringing the casual-apparel retailer's store count in 
the greater China region to nine.  

Omega Diagnostics eyes direct U.S. sales presence 

U.K. diagnostics firm Omega Diagnostics Group PLC is planning to establish a direct sales presence in the 
U.S. market to capitalize on the launch next year of a range of automated diagnostic tests, the company's 
sales director said.  

Maersk Line to cut Asia-Europe route capacity 

Maersk Line, the world's largest container shipper by volume, will announce plans to cut its shipping capacity 
on Asia-Europe routes next week due to the impact of the euro-zone debt crisis on international trade, a 
senior executive from the company said.  

Panasonic to build new solar cell factory 

Panasonic Corp. said that it will spend Y45 billion to build a new solar cell factory in Malaysia. The Japanese 
electronics giant said that the new factory, with an annual power generation capacity of 300 megawatts, will 
start production in Dec 2012.  

Russia's Magnitogorsk to buy Flinders Mines 

Russia's OAO Magnitogorsk Iron & Steel Works has bid 554 million Australian dollars (US$537 million) for an 
up-and-coming iron ore producer in Australia, joining a trend among steelmakers to buy mines to secure 
sources of the key commodities needed to make steel.  

Raiffeisen Bank to continue operating in Hungary 

While Austrian bank Raiffeisen Bank International AG might withdraw from one or more markets, it will 
remain active in Hungary, Chief Executive Herbert Stepic said.  

Airbus plans to hire 4,000 employees in 2012 

Airbus, a unit of European Aeronautic Defence & Space Co., plans to hire 4,000 employees in 2012, a 
spokesman told.  

VW denies Suzuki arbitration-case charges 

German car maker Volkswagen AG said it can't follow the logic behind Suzuki Motor Corp.'s move to 
commence arbitration proceedings aimed at compelling Volkswagen to dispose of its shares in Suzuki. "We 
decisively reject all allegations," a Volkswagen spokesman said.  

Qantas' Jetstar to launch Singapore-Beijing route 

Jetstar Airways, the low-cost unit of Qantas Airways Ltd., announced a daily Singapore-Beijing flight, 
becoming the first budget airline to fly on the route as it seeks to tap leisure and small business travelers.  

EU clears Western Digital buy of Hitachi unit 

The European Commission said Wednesday it approved Western Digital Corp.'s proposed acquisition of 
Hitachi Global Storage Technology, a subsidiary of Hitachi of Singapore recently renamed Viviti 
Technologies.  
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Mitsubishi, Philippines' Ayala Land form energy JV 

Ayala Land Inc. said it has formed with Mitsubishi Corp. a joint venture energy firm, Philippine Integrated 
Energy Solutions Inc. Ayala Land owns 60% of the company, while Mitsubishi owns the remaining 40%, 
Ayala Land said in a filing to the stock exchange.  

S&P to buy stake in Malaysian ratings agency RAM 

Standard & Poor's said it is buying a minority stake in Malaysian ratings agency RAM Holdings Bhd. From 
Asian Development Bank. Standard & Poor's, part of McGraw-Hill Cos., is acquiring a 4.9% stake in the 
Southeast Asian nation's first credit ratings agency, according to a statement. It didn't provide details on the 
value of the transaction.  

San Miguel in talks to sell stake in energy unit 

Philippine conglomerate San Miguel Corp. said it is in talks with investors interested in acquiring a stake in 
its power-generation unit, SMC Global Power Holdings Inc. Proceeds from a potential sale would be used to 
fund an expansion, the company said in a statement. It didn't elaborate on the expansion plan in the 
statement and no further details were given.  

Mitsubishi buys out Australia iron-ore projects 

Japan's Mitsubishi Corp. said it has agreed a 325 million Australian dollar (US$317 million) deal to buy out 
its partner in a Western Australian mining project and a planned rail and port system designed to open up a 
second major iron ore region in the country.  

Australia's New South Wales to sell off generators 

Australia's New South Wales state government announced that it will sell electricity generators to raise 
funds.  

Taiwan may let China banks buy into Taiwan banks 

Taiwan's financial regulator said it plans to table a proposal to let Chinese banks and investors acquire up to 
10% of a Taiwanese bank to the island's Cabinet for approval by the end of this year.  

Suzuki files for arbitration in Volkswagen row 

Suzuki Motor Corp. said it has started the arbitration application process in London to make Volkswagen AG 
sell its shares in Suzuki back to the company or to a designated third party.  

Moody's lifts Atlas Pipeline rating 

Moody's Investors Service lifted Atlas Pipeline Partners LP's junk-level corporate family rating by a notch and 
revised its outlook to stable from positive.  

FDA approves Transcept's Intermezzo insomnia drug 

The U.S. Food and Drug Administration has cleared the use of Transcept Pharmaceuticals Inc.'s Intermezzo 
insomnia drug, making it the first approved treatment for patients afflicted by middle-of-the-night waking 
followed by difficulty returning to sleep.  

S&P raises Harman one notch on improved results 

Standard & Poor's Ratings Services raised its rating on Harman International Industries Inc. to the brink of 
investment grade, pointing to the company's improved revenue, earnings and margins over the past year.  

Fitch raises AMD outlook to positive on cash flow 

Fitch Ratings lifted its outlook on Advanced Micro Devices Inc. to positive from stable, citing the chip 
maker's consistent free cash flow and ongoing reduction of debt. The ratings firm said it believes AMD's free 
cash flow will allow for further reduction of debt, adding the company reduced the face value of its debt by 
about $150 million during the quarter ended Oct. 1.  

J.P. Morgan to buy MF Global's LME stake: KPMG 

KPMG, special administrators for the U.K. arm of collapsed broker MF Global Holdings Inc., confirmed that 
JPMorgan Chase & Co. had bought the whole of MF Global's stake in the London Metal Exchange.  

Nokia Siemens to cut 17,000 jobs globally 

Nokia Siemens Networks said it will cut nearly a quarter of its workforce in a broad restructuring move to 
focus on mobile broadband. The 17,000 job cuts are part of a plan to save 1 billion euros in annual costs by 
2013 — double its current target-as it integrates Motorola’s wireless network business. Nokia Siemens had 
74,000 employees on Nov. 1.  
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EU puts conditions on Western Digital-Hitachi deal 

The European Commission said Wednesday it approved Western Digital Corp.'s proposed acquisition of 
Hitachi Global Storage Technology, a subsidiary of Hitachi of Singapore recently renamed Viviti 
Technologies.  

Porvair signs gets Posco pact for equipment 

Filtration technology firm Porvair PLC said it has signed an agreement with a division of steel maker POSCO 
to provide equipment to a coal-to-substitute natural gas project in South Korea, adding that the deal will 
generate revenue of $10-$15 million over the next three years.  

Mexichem bids €8.5-share for Dutch pipe firm Wavin 

Mexican chemical and plastics maker Mexichem SAB de CV said it is offering EUR8.50 per share of Dutch 
pipe manufacturer Wavin NV . Wavin received an unsolicited takeover bid from the Mexican firm, which 
boosted its share price 59%.  

 

 

 

 

 
 
 
 
 
 


