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26-Oct-16

Latest Points % Chg.

NIKKEI 225 * 17341.2 (50.6) (0.3)

HANG SENG * 23044.7 (280.8) (1.2)

DOWJONES 18199.3 30.1 0.2 

NASDAQ 5250.3 (33.1) (0.6)

SGX NIFTY FUT* 8582.0 (33.0) (0.4)

INFY 15.6 (0.1) (0.5)

HDFC BANK 69.6 (0.8) (1.1)

ICICI BANK 8.4 (0.1) (1.6)

TATA MOTORS 38.9 (1.7) (4.2)

WIPRO 9.6 (0.1) (1.1)

DR REDDY 48.6 0.2 0.4 

* At 08:20 a.m. IST on 27-Oct-16
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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 27,984.4      (0.2) 20.7 2.9

NIFTY 8,659.1        (0.2) 21.8 2.9

CNXMIDCAP 15,934.3      (0.1) 35.6 2.0

26-Oct-16

*Source: Bloomberg 
 

COMMODITIES

Latest Points % Chg.

GOLD 1266.7 (0.3) (0.0)

CRUDE OIL (WTI) 49.2 0.0 0.1 

CRUDE OIL (Brent) 50.0 0.0 0.1 
 

FII ACTIVITIES IN DERIVATIVES 26-Oct-16

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures (232.2) 19396.0 2.8

Index Options 764.1 76019.5 (1.3)

Stock Futures (387.5) 64801.4 0.6

Stock Options (217.7) 8911.1 1.8  
 

NET INFLOWS (Rs. Crs.) 25-Oct-16

NET MTD YTD

FII (505.0) 7835.6 48503.8

MF** 728.6 9857.1 19966.2

*YTD  From January till date **As on 24-Oct-16  

26-Oct-16

Closing % Chg.

Dollar Index 98.7 0.07

Rs. / $ 66.8 0.01

Rs. / EURO 72.9 0.28

Rs. / UK Sterling 81.6 (0.24)

EXCHANGE RATE

 
 

G.SEC. YIELD 26-Oct-16

Yield (%)

GS CG2025 8.2% 6.77

US 10 Year Gsec 1.80
 

MARKETS TODAY 
September Futures and Options expiry may put further pressure Indian 

market today while investors are still cautiously trading due to weak Q2 

earnings. Resistance is seen at 8738 levels & support is seen at 8685 levels. 

Stock watch:Maruti, Hero, DRL, Motilal, Infibeam, NBCC, HUL. Today’s 

Result:Maruti Suzuki, ONGC, ABB, Tech Mahindra, TVS Motor, Glenmark 

Pharma, HCC, IOC, PVR, Torrent Power, Vijaya Bank, JSW Steel, Karur Vysya 

Bank, Bajaj Finance, Bajaj Finserv, Bharat Electronics, Escorts. 
 

KEY OVERNIGHT DEVELOPMENTS 
Asian shares edged down on Thurs after disappointing earnings from 

technology giant Apple dragged on Wall Street, while the dollar remained shy 

of this week's nearly nine-month highs. US growth figures scheduled for 

release on Fri could reinforce or temper Fed hike expectations. 

 

MUST KNOW…. 

 Will reduce Rs.50 cr debt in next 6 months: Meghmani Organics (Rs.47, 
+2%) 

 Kokuyo Camlin declines 9%, Q2 net loss widens to Rs.3.7 crore (Rs.88, +1%) 

 Geometric hopes to sustain 17% EBITDA for the full year (Rs.237, -1%) 

 Weak Q2 numbers drag Crompton Greaves Consumer by 9% (Rs.184, -2%) 

 Royal Orchid plans to start 5-6 new hotels before Mar 2017 (Rs.72, +1%) 

 L&T Fin bets on higher disbursements to bring in more revenue (Rs.105, 
+2%) 

 Navneet acquires Britannica's India curriculum division (Rs.110, +1%) 

 Granules India to file 2 ANDAs in US, 4 here this year (Rs.122, -2%) 

 Expect good festive demand to drive growth: MMFSL (Rs.363, +2%) 

 Cadila Health Q2 profit tanks 29% on weak margin; revenue flat (Rs.388, -
4%) 

 Will repay Rs.100 cr every quarter for 8 quarters, says Trident (Rs.59, -2%) 

 Suzlon forms JV with Ostro Energy for 50-mw solar project (Rs.15, +1%) 

 Syndicate Bank Q2 profit drops 75% on provisions, net NPA flat (Rs.74, -4%) 

 OCL India Q2 net profit soars 154% to Rs.86 cr (Rs.925, +3%) 

 Airtel starts overseas roaming scheme with free incoming calls (Rs.318, 
+2%) 

 Jubilant FoodWorks Q2 net profit down 1.46% at Rs.21.56 cr (Rs.1059, -7%) 

 Somany Ceramics posts 2-fold jump in Q2 net at Rs.23 cr (Rs.666, +3%) 

 Worst almost over; see gross NPA near 9% by Mar '17: Canara Bank 
(Rs.314, -3%) 

 HDFC Q2 profit rises 14% to Rs.1826 cr, provisions fall sharply (Rs.1336, 0%) 

 Dabur net up 5% at Rs.357 cr, domestic volume growth at 4.5% (Rs.296, 
+4%) 

 LIC buys over 50% of NBCC shares on offer, invests Rs.1,200 cr (Rs.238, -1%) 

 Airtel launches 4G internet service in Jaipur (Rs.318, +2%) 

 ITC Q2 net up 10% at Rs.2500 cr, cigarette revenue growth at 7% (Rs.239, 
0%) 
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Corporate Announcements & Financial Scoreboard 
 IIFL Holdings Ltd has posted an unaudited net profit of Rs.166.47 mn for Q2FY17 vs Rs.233.87 mn for 

Q2FY16. Total Income has decreased from Rs.283.68 mn for Q2FY16 to Rs.250.39 mn for Q2FY17. The 

Group has posted an unaudited consolidated net profit after tax, minority interest and share of profit of 

associates of Rs.1831.20 mn for Q2FY17 vs Rs.1403.92 mn for Q2FY16. Total Income has increased from 

Rs.9696.91 mn for Q2FY16 to Rs.12161.22 mn for Q2FY17. 

 Exide Industries Ltd has posted an unaudited net profit of Rs.1813.20 mn for Q2FY17 vs Rs.1550.80 mn for 

Q2FY16. Total Income has increased from Rs.19738.20 mn for Q2FY16 to Rs. 21935.70 mn for Q2FY17. 

 Hindustan Unilever Ltd has posted an unaudited net profit of Rs.10956.00 mn for Q2FY17 vs Rs.9821.70 

mn for Q2FY16. Total Income has increased from Rs.85429.60 mn for Q2FY16 to Rs.87330.90 mn for 

Q2FY17. 

 Cummins India Ltd has posted an unaudited net profit of Rs.1969.00 mn for Q2FY17 vs Rs.1979.50 mn for 

Q2FY16. Total Income has increased from Rs.13528.30 mn for Q2FY16 to Rs.14291.30 mn for Q2FY17. 

 Ajanta Pharma Ltd has posted an unaudited net profit of Rs.1209.50 mn for Q2FY17 vs Rs.949.20 mn for 

Q2FY16. Total Income has increased from Rs.4173.60 mn for Q2FY16 to Rs.4844.20 mn for Q2FY17. The 

Group has posted an unaudited consolidated net profit after tax, minority interest and share of profit of 

associates of Rs.1306.60 mn for Q2FY17 vs Rs.1034.40 mn for Q2FY16. Total Income has increased from 

Rs.4478.60 mn for Q2FY16 to Rs.5224.80 mn for Q2FY17. 

 Housing Development Finance Corporation Ltd has posted an unaudited net profit after tax of 

Rs.18265.00 mn for Q2FY17 vs Rs.16045.60 mn for Q2FY16. Total Income has increased from Rs.74213.10 

mn for Q2FY16 to Rs.81031.50 mn for Q2FY17. The Group has posted an unaudited consolidated net profit 

after taxes, Minority Interest & Share of Profit / (Loss) of Associates of Rs.24462.10 mn for Q2FY17 vs 

Rs.21065.10 mn for Q2FY16. Total Income has increased from Rs.124713.50 mn for Q2FY16 to 

Rs.145266.90 mn for Q2FY17. 

 JSW Energy Ltd has posted an uaudited net loss of Rs.(83.10) mn for Q2FY17 vs net profit of Rs.2435.70 mn 

for Q2FY16. Total Income has decreased from Rs.15372.00 mn for Q2FY16 to Rs.8900.10 mn for Q2FY17. 

The Group has posted an unaudited consolidated net profit after taxes, minority interest and share of 

profit of associates of Rs.2173.90 mn for Q2FY17 vs Rs.5337.70 mn for Q2FY16. Total Income is 

Rs.20986.40 mn for Q2FY17 vs Rs.27509.80 mn for Q2FY16. 

 Coromandel International Ltd has posted an unaudited net profit of Rs.2127.10 mn for Q2FY17 vs 

Rs.1696.10 mn for Q2FY16. Total Income has decreased from Rs.36238.30 mn for Q2FY16 to Rs.35875.50 

mn for Q2FY17. The Group has posted an unaudited consolidated net profit after tax, minority interest and 

share of profit of associates of Rs.2133.90 mn for Q2FY17 vs Rs.1695.10 mn for Q2FY16. Total Income has 

decreased from Rs. 36249.30 mn for Q2FY16 to Rs.35929.20 mn for Q2FY17. 

 Dabur India Ltd has posted an unaudited net profit of Rs.2687.20 mn for Q2FY17 vs Rs.2282.10 mn for 

Q2FY16. Total Income has increased from Rs.13721.00 mn for Q2FY16 to Rs.14357.50 mn for Q2FY17. The 

Group has posted an unaudited consolidated net profit after taxes, Minority Interest & Share of Profit / 

(Loss) of Associates of Rs.3572.70 mn for Q2FY17 vs Rs.3402.50 mn for Q2FY16. Total Income has increased 

from Rs.20151.80 mn for Q2FY16 to Rs.20708.70 mn for Q2FY17. 
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 Canara Bank has posted an unaudited net profit of Rs.3569.10 mn for Q2FY17 vs Rs.5288.60 mn for 

Q2FY16. Total Income has decreased from Rs.124779.50 mn for Q2FY16 to Rs.121871.20 mn for Q2FY17. 

 ITC Ltd has posted an unaudited net profit of Rs.25000.30 mn for Q2FY17 vs Rs.22625.00 mn for Q2FY16. 

Total Income has increased from Rs.130038.60 mn for Q2FY16 to Rs.140919.60 mn for Q2FY17. 

 Jubilant FoodWorks Ltd has posted an unaudited net profit of Rs.215.660 mn for Q2FY17 vs Rs.218.821 mn 

for Q2FY16. Total Income has increased from Rs.5904.448 mn for Q2FY16 to Rs.6698.219 mn for Q2FY17. 

 Syndicate Bank has posted an unaudited net profit of Rs.824.20 mn for Q2FY17 vs Rs.3323.70 mn for 

Q2FY16. Total Income has decreased from Rs.66701.90 mn for Q2FY16 to Rs.65749.30 mn for Q2FY17. 

 Cadila Healthcare Ltd has posted an unaudited net profit of Rs.1090 mn for Q2FY17 vs Rs.6347 mn for 

Q2FY16. Total Income has decreased from Rs.20201 mn for Q2FY16 to Rs.12022 mn for Q2FY17. The Group 

has posted an unaudited consolidated net profit after taxes, Minority Interest & Share of Profit / (Loss) of 

Associates of Rs.3376 mn for Q2FY17 vs Rs.4750 mn for Q2FY16. Total Income has increased from Rs.24149 

mn for Q2FY16 to Rs.24271 mn for Q2FY17. 

 Delta Corp Ltd has posted an unaudited net profit of Rs.264.708 mn for Q2FY17 vs Rs.104.587 mn for 

Q2FY16. Total Income has increased from Rs.637.706 mn for Q2FY16 to Rs.883.109 mn for Q2FY17. The 

Group has posted an unaudited consolidated net profit aftex taxes, Minority Interest & Share of Profit / 

(Loss) of Associates of Rs.322.461 mn for Q2FY17 vs Rs.41.340 mn for Q2FY16. Total Income has increased 

from Rs.938.231 mn for Q2FY16 to Rs.1354.170 mn for Q2FY17. 

 Will reduce Rs.50 cr debt in next 6 months: Meghmani Organics (Rs.47, +2%) 

Meghmani Organics, a chemical company that is into pigment products and a range of pesticides reported 

a steady set of numbers this quarter. There is an improvement in margins and profits as well aided by 

lower finance costs. In an interview to media, Ashish Soparkar, MD of Meghmani Organics spoke about the 

results and his outlook for the company. He also said that margins will go up because agro season is picking 

up and pigment season is consistently doing well.  

 Kokuyo Camlin declines 9%, Q2 net loss widens to Rs.3.7 crore (Rs.88, +1%) 

Share price of Kokuyo Camlin declined Wed on the back of poor numbers declared by the company for the 

quarter ended Sept 2016. The company's Q2 (Aug- Sept) net loss has increased to Rs.3.7 crore from loss of 

Rs.0.6 crore, in the same quarter last fiscal. Total income of the company was down 0.2% at Rs.129.6 crore 

and EBITDA loss was at Rs.0.7 crore. The company has received Rs.103.23 crore by way of allotment of 

equity shares on right basis. 

 Geometric hopes to sustain 17% EBITDA for the full year (Rs.237, -1%) 

Manu Parpia, MD & CEO of Geometric said that its two verticals automotive and aerospace have done well 

along with tech solutions. He said that one of its customers was in a difficult position leading to cutbacks. 

But now the situation is stabilised, he said, adding that the full impact will be seen in this quarter. “We are 

looking for a flattish or downward this quarter in revenues, which will have some impact on margins as 

well.” He sees the second half of this fiscal year doing better than the first half. He said he should be able 

to sustain its EBITDA of 17% for the full year. 
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 Weak Q2 numbers drag Crompton Greaves Consumer by 9% (Rs.184, -2%) 

Share price of Crompton Greaves Consumer Electrical shed Wed on weak second quarter numbers. The 

company's Q2 (Aug-Sept) net profit fell 40% at Rs.55 crore versus Rs.92 crore, in the previous quarter. Its 

total income was down 20% at Rs.890 crore versus Rs.1,121 crore. Crompton Greaves Consumer Electrical 

is a demerged entity of from Crompton Greaves.  

 Royal Orchid plans to start 5-6 new hotels before Mar 2017 (Rs.72, +1%) 

Hotel chain Royal Orchid Hotels currently operates 37 hotels. In an interview with media, Amit Jaiswal, 

Chief Financial Officer, Royal Orchid Hotels, says the company is going to add 5-6 more hotels before Mar 

2017. He is confident that the company will reach 50 hotels very soon. The average revenue per room 

(ARR) has risen by 5% year-on-year in the second quarter of current fiscal. Jaiswal is confident that the ARR 

will keep climbing up every quarter. The company has positive growth prospects going forward and Jaiswal 

is especially excited about FY18.  

 L&T Fin bets on higher disbursements to bring in more revenue (Rs.105, +2%) 

L&T Finance reported a 33% rise in its consolidated net profit to Rs.216 crore in the Jul-Sept quarter 

supported by healthy growth in assets. In the second quarter, the disbursement in its core business rose by 

28% year-on-year (YoY). The revenue for these will start coming in the following two quarters, said 

Dinanath Dubhashi, MD of the company.  “The increased disbursements will generate increased revenue as 

we go along,” he told media. Dubhashi expects costs of fund to come down with higher rating of AAA. “We 

believe in next two quarters interest rates or the borrowing costs will definitely come down from all the 

instruments that we are participating in,” he said. 

 Navneet acquires Britannica's India curriculum division (Rs.110, +1%) 

Navneet Education Ltd has informed BSE regarding a press release dated Oct 26, 2016 titled "Navneet 

Acquires Britannica's India Curriculum Division" along with details of the acquisition. 

 Granules India to file 2 ANDAs in US, 4 here this year (Rs.122, -2%) 

Granules India’s Q2 net profit rose 26% to Rs.41 crore as compared to Rs.32 crore in the corresponding 

period a year ago. The company’s revenue grew 3% to Rs.364 crore. Speaking to media, the company’s MD 

C Krishna Prasad said that revenue was impacted due to a fall in raw material cost, floods in Hyderabad and 

use of some API for in-house production work. The company’s finished dosage (FD) segment currently has 

37% share. Prasad expects FD share to go up to 60% in the next 3-4 years. Granules has filed for 2 

abbreviated new drug application (ANDAs) in US already and is hoping to file two more this year. In India, it 

has filed 3 already and will be filing 4 more. Prasad anticipates 30-40% bottomline growth in FY18. The 

company is looking at new geographies and could enter Europe and Russia. 

 Expect good festive demand to drive growth: MMFSL (Rs.363, +2%) 

In an interview to media, Ramesh Iyer, Vice Chairman & MD, M&M Financial Services spoke about the 

results and his outlook for the company. "We do believe that with a very positive farm cash flow 

expectations, high yield support price to be adequate as well as the festive demand being extremely 

positive, we should be the beneficiary of the strategic penetration that we have created", he said. 
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 Cadila Health Q2 profit tanks 29% on weak margin; revenue flat (Rs.388, -4%) 

Cadila Healthcare's second quarter earnings missed analysts' estimates on Wed with consolidated profit 

sinking 28.9% year-on-year to Rs.337.6 crore on slow revenue growth and operational pressure. Revenue 

during the quarter increased 0.4% to Rs.2,403.5 crore in the quarter ended Sept 2016. EBITDA (earnings 

before interest, tax, depreciation and amortisation) fell 15.5% year-on-year to Rs.516 crore and margin 

contracted by 400 basis points to 21.5% in Q2. Tax expenses during the quarter increased sharply to 

Rs.106.8 crore from Rs.77.8 crore in year-ago period. 

 Will repay Rs 100 cr every quarter for 8 quarters, says Trident (Rs.59, -2%) 

Budni plant is operating at 32% utilisation and major export revenue is coming from textiles, says Pawan 

Jain, President of Trident.  Trident added three customers in Q2, said Jain. Speaking to media, he said 

revenue to grow by high teens to early 20s in FY17 & FY18.  

 Suzlon forms JV with Ostro Energy for 50-mw solar project (Rs.15, +1%) 

The Suzlon group announced that it has entered into a joint venture with Ostro Energy for development 

and construction of a 50-mw solar project in Telangana. According to the contract signed between Ostro 

Energy and the Suzlon group on Mon, Ostro Energy shall acquire 49% stake in Prathamesh Solarfarms, a 

special purpose vehicle (SPV) set up by Suzlon to execute this project, the company said in a statement. 

Ostro Energy has the option to acquire the balance 51% in future in accordance with relevant rules and 

regulations. The offtaker of this project will be Telangana Southern Power Distribution Company, the 

statement said. Suzlon will be responsible for the project commissioning and also provide comprehensive 

operation and maintenance services for 25 years. "The project is expected to be commissioned in financial 

year 2017 (FY17) and will be funded 75% by debt and 25% by equity," it said.  Suzlon won solar projects of 

210 mw in Telangana through a competitive bidding process and the power purchase agreements (PPAs) 

for the same were signed in February. These include one project of 100 mw, one of 50 mw and four 

projects of 15 mw each. "With the government's thrust on renewables... this is the right time for us to 

foray into solar energy. This JV for our first solar project in Telangana is a significant step for the company 

towards a balanced energy portfolio. This is aligned to our vision to be a 1,000 mw renewable energy 

company in India by 2018," said Ostro Energy CEO Ranjit Gupta. "We believe that if India's renewable 

potential is unlocked, it can transform the country's energy architecture to be dominated by clean energy 

sources. We look forward to our continuing partnership with Ostro and contributing in the country's 

energy security," said Suzlon Group CEO J P Chalasani. 

 Syndicate Bank Q2 profit drops 75% on provisions, net NPA flat (Rs.74, -4%) 

Public sector lender Syndicate Bank's profit in Jul-Sept quarter fell sharply by 75.2% year-on-year to Rs.82.4 

crore on higher provisions and lower operating profit & tax cost but asset quality was stable. Net interest 

income, the difference between interest earned and interest expended, declined 3.2% to Rs.1,544.5 crore 

while non-interest income increased 28.8% to Rs.791.9 crore on yearly basis. Operating profit during the 

quarter dropped 17% year-on-year to Rs.1,016.5 crore in Jul-Sept quarter. Asset quality remained stable 

with net non-performing assets (NPA) as a%age of net advances falling to 5.03% from 5.04% on sequential 

basis, though gross NPA rose 19 basis points to 7.72%. In absolute terms, gross NPA increased 4% 

sequentially to Rs.16,056 crore and net NPA rose 1.1% to Rs.10,163 crore in the quarter ended Sept 2016. 

Provisions for bad loans jumped 96% year-on-year and 30% quarter-on-quarter to Rs.864.1 crore in Q2. 

Provision coverage ratio improved to 53.69% from 52.70% on sequential basis. 
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 OCL India Q2 net profit soars 154% to Rs.86 cr (Rs.925, +3%) 

Cement manufacturer OCL India Ltd reported a 154% rise in standalone net profit at Rs.85.71 crore for the 

quarter ended Sept 30, mainly on the back of higher income from operations. The company had posted a 

net profit of Rs.33.69 crore in the year-ago period, OCL India Ltd said in a filing to BSE. The total income 

from operations of the company increased to Rs.719.19 crore from Rs.613.84 crore in the year-ago period. 

The total expenses increased to Rs.616.35 crore over Rs.572 crore in the corresponding quarter previous 

fiscal. "The scheme of arrangement and amalgamation amongst OCL India Ltd, Dalmia Cement East Ltd, 

Shri Rangam Securities & Holdings Ltd, Dalmia Bharat Cements Holdings Ltd and Odisha Cement Ltd filed 

with the jurisdictional High Court (s) is pending for approval of the respective High Court (s). The 

accounting for amalgamation will be done on the scheme becoming effective," the filing said. OCL is the 

flag ship company of Dalmia Group, operating from eastern part of the country. The net worth of the 

company as on Sept 30, 2016 is Rs.2,186.49 crore. 

 Airtel starts overseas roaming scheme with free incoming calls (Rs.318, +2%) 

Telecom operator Airtel launched 10-day international roaming packs starting at Rs.1,199 with free 

incoming calls and reduced mobile Internet rack rate by 99% to Rs.3 per megabyte.  "The 10-day roaming 

pack starts at Rs.1,199 for Singapore and Thailand, offers unlimited free incoming calls, 2GB data, 250 

minutes of free calling to India and 100 free SMSes daily," Airtel said in a statement. The company has 

launched these special packs for people travelling to Singapore, Thailand, the US, Canada, the UK and the 

UAE. The 10-day pack for US-Canada and the UK is available for Rs.2,999 and offers unlimited free incoming 

calls, 2GB data, 250 minutes of free calling to India and 100 free SMSes daily. The plan for the UAE will also 

cost the same with similar benefits, except that the subscriber will get only 250 minutes of free incoming 

calls. In all the plans, the subscriber will be charged Rs.3 per megabyte after 2GB data limit gets exhausted, 

which is "a reduction of 99% from Rs 650 per MB", the statement said. 

 Jubilant FoodWorks Q2 net profit down 1.46% at Rs.21.56 cr (Rs.1059, -7%) 

Jubilant FoodWorks , which operates Dominos Pizza and Dunkin Donuts chains in India, reported a 1.46% 

decline in standalone net profit at Rs.21.56 crore for the second quarter ended Sept 30.  The company had 

reported a net profit of Rs.21.88 crore in the Jul-Sept quarter last fiscal. Its net sales, however, grew by 

13.27% to Rs.665.54 crore during the quarter under review as against Rs.587.53 crore in the year-ago 

period, the company said in a BSE filing. For the six months ended Sept 30, JFL's standalone net profit 

dipped 17.96% to Rs.40.56 crore compared with Rs.49.44 crore in the same period last fiscal. Its net sales 

during the first half of the current fiscal increased by 10.03% to Rs.1,274.45 crore from Rs.1,158.21 crore in 

the same quarter last year. 

 Somany Ceramics posts 2-fold jump in Q2 net at Rs.23 cr (Rs.666, +3%) 

Somany Ceramics reported over two-fold increase in standalone net profit at Rs.23.01 crore for the second 

quarter ended Sept. The company had posted a net profit of Rs.10.65 crore in the same period last fiscal, 

Somany Ceramics said in a BSE filing. Income from operations during the quarter under review stood at 

Rs.464.6 crore as against Rs.419.48 crore in the year-ago period, up 10.75%. Total expenses during quarter 

were higher at Rs.432.56 crore compared with Rs.398.67 crore in the same period last fiscal, the company 

added.  
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 Worst almost over; see gross NPA near 9% by Mar '17: Canara Bank (Rs.314, -3%) 

Canara Bank will work to contain its gross non-performing assets (GNPA) level below 9% by Mar 2017, says 

MD & CEO Rakesh Sharma. He believes the worst is over for the bank and profitability will be better during 

the second half of the year.  Earlier today, the bank reported second quarter net profit of Rs.357 crore with 

gross NPA at 9.82%. Fresh slippages were sequentially lower at Rs.2,449 crore from Rs.3,878 crore. Sharma 

says the bank has been undertaking upgradations and recovery and does not expect fresh slippages to 

exceed Rs.2,000 crore in the coming quarters. 

 HDFC Q2 profit rises 14% to Rs.1826 cr, provisions fall sharply (Rs.1336, 0%) 

Housing finance company HDFC has reported a 13.8% growth in second quarter standalone profit at 

Rs.1,826.5 crore compared with Rs.1,604.56 crore in year-ago period. Income from operations grew by 

9.6% to Rs.8,063.2 crore from Rs.7,359.6 crore on yearly basis. Housing Development Finance Corporation 

said loan book during the quarter grew by 15.7% to Rs.2.75 lakh crore compared with year-ago period, 

excluding loans worth Rs.13,086 crore sold in last 12 months. It further said individual disbursements grew 

by 20% during six months period ended Sept 2016 YoY and sold loans worth Rs.1,939 crore in Q2. 

Provisions for bad loans fell sharply by 72% sequentially to Rs.95 crore but increased 83% on yearly basis. 

Consolidated profit in Q2 grew by 16.1% to Rs.2,446.21 crore and total income increased 16.4% to 

Rs.14,504.72 crore compared with same period last year. Standalone operations include only housing 

finance business while consolidation business comprises of housing finance as well as insurance segments. 

 Dabur net up 5% at Rs.357 cr, domestic volume growth at 4.5% (Rs.296, +4%) 

Dabur's net profit has risen 5% at Rs.357.3 crore in Jul-Sept from Rs.340.2 crore in corresponding quarter 

last fiscal. During the period, its total income was almost flat, up 1.1% at Rs.1981.6 crore against Rs.1959.4 

crore on annual basis. Its other income increased to Rs.89.2 crore in Q2 from Rs.55.8 crore year-on-year 

(YoY).  During the period, EBITDA grew 1.1% at Rs.408.7 crore against Rs.404.3 crore while margins were 

flat at 20.6% (YoY). Domestic volume growth stood at 4.5% in Q2 compared to 4.1% on quarterly basis and 

5% (YoY). Dabur was expected to see weak Jul-Sept quarter due to tepid consumer sentiment and rural 

recovery.  

 LIC buys over 50% of NBCC shares on offer, invests Rs.1,200 cr (Rs.238, -1%) 

State-owned LIC picked up more than half of the NBCC shares sold by the government in the Rs.2,218-crore 

disinvestment. LIC's stake in the state-run construction firm has gone up to 8.11% following its 

participation in NBCC offer for sale which happened last week. The insurer bought as many as 4.86 crore 

shares or 54.08% of the nine crore shares on offer on the day of OFS, according to a filing by NBCC. At the 

OFS floor price of Rs.246.50, LIC would have invested around Rs.1,200 crore for picking up over 4.86 crore 

NBCC shares. NBCC listed "Market purchase through OFS" as the mode of LIC's acquisition done on Oct 20-

21. The government had offered 9 crore shares for sale through the OFS whose floor or minimum bid price 

was set at Rs.246.50 apiece. It had raised Rs.2,218 crore by selling 15% stake to both institutional and retail 

investors. During the two day share sale, while institutional investors outbid their quota, retail investors 

picked up 82% of the shares reserved for them. NBCC shares dipped to Rs.240.40 today, as against the 

auction floor price of Rs.246.50. Together with three disinvestments through offer for sale (OFS) since Apr, 

the government has mopped up over Rs.8,632 crore so far this fiscal. It has budgeted for Rs.56,500 crore 

through PSU stake sale in current fiscal, including Rs.20,500 crore through strategic stake sale. 
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 Airtel launches 4G internet service in Jaipur (Rs.318, +2%) 

Airtel launched 4G internet service in Jaipur, making it the 27th city where the company has rolled out the 

service. "The company has already launched 4G internet service in Ajmer, Kota and Jodhpur. Bikaner will be 

covered later," Manoj Murali, CEO Rajasthan, Bharti Airtel said. The telecom giant also announced 4G offer 

for prepaid and postpaid customers. "We have come up with attractive offers for existing and new 

customers, both prepaid and postpaid," Murali said. 

 ITC Q2 net up 10% at Rs.2500 cr, cigarette revenue growth at 7% (Rs.239, 0%) 

ITC has posted net profit at Rs.2500 crore in Jul-Sept quarter up 10.5% from Rs.2262.5 crore in 

corresponding last fiscal. During the period, its total income registered an 8% growth at Rs.13616 crore 

compared to Rs.12611 crore on annual basis. Surprisingly, its cigarette revenue grew 7% in Q2 at Rs.8528 

crore against Rs.7963 crore year-on-year. In Q2, EBITDA grew 7.3% at Rs.3630 crore against Rs.3383 crore 

while margins were almost flat at 26.7% against 26.8% (YoY).  



 

 
9 
 

Information of Bulk Deals – 26th Oct 2016 on BSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Agiil Aryaman Broking Limited B 90,000 81.25 

Agiil Dilesh Roadlines Private Limited S 90,000 81.25 

Bcp Lalit Kumar Gupta S 60,000 73 

Blfl Manisha Sunnykumar Malvi B 70,000 28 

Borax Kavita Ramesh Shah B 25,201 52.96 

Chordia Mehta Ankur Mahendra S 26,403 120.25 

Devhari Rajkumar Shyamnarayan Singh B 16,00,000 4.87 

Devhari Shivangi Rajkumar Singh S 7,55,000 4.87 

Devhari Shivani Rajkumar Singh S 7,55,000 4.87 

Diksat Amar Mukesh Shah S 90,000 41 

Diksat Escorp Industries Private Limited B 1,44,000 41 

Dynpro Kailash Sahebrao Katkar S 58,818 80.25 

Dynpro Sanjay Katkar S 79,781 80 

Dynpro Vishrut C Pathak Huf B 98,000 80 

Filatfash Divya Fashion S 2,34,778 9.59 

Garnetint Ami Impex S 48,830 284.7 

Goldencap Meeta Pradeepkumar Kapoor S 37,050 20.3 

Goldencap Pradeep Vaishnavdas Kapoor S 22,490 20.23 

Igrl Guiness Securities Limited B 1,52,000 30 

Lycos Krishni Devi Goenka S 28,00,000 9.64 

Lycos Rajesh Goenka S 30,65,000 9.64 

Naysaa Nalin Motilal Rathod B 24,000 30.53 

Oisl Faithful Vanijya Private Limited B 9,15,000 8.6 

Oisl Garima Buildprop Private Limited S 10,00,000 8.3 

Omniax Rajesh Ashok Mourya B 83,300 0.9 

Omniax Shilpa Stock Broker Pvt Ltd S 83,300 0.9 

Prerinfra Niyati Shah S 1,90,000 14.8 

Prerinfra Sanket V Shah Huf B 2,51,148 15.55 

Sanjivin Dharmesh Bhavanji Haria S 31,500 23.52 

Sbl K Suresh S 2,81,679 1.1 

Tirin Anitha R S 57,050 45.46 

Tirin Venkatachalams B 57,020 45.48 

Transfd Nityasa Electricals And Engineers Pvt Ltd S 40,000 31.02 

Ttil Diwansingh Hayatsingh Adhikari S 25,080 19.85 

Ttil Imran Mashooq Ali Khan S 37,971 19.85 

Ttil Mehdirazarizvi Sadaquat Hussain Syed S 54,400 19.85 

Unistrmu Maheshbhai Murlidhar Sabhnani S 1,00,800 2.67 

Unistrmu Surman Securities Private Limited B 1,00,000 2.67 

Val Aryaman Broking Limited B 92,000 29.25 

Val Dilesh Roadlines Private Limited S 92,000 29.25 
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Valiantorg Bhanumati Mohanlal Savla B 30,000 360.2 

Vcu Hirani Sagar Pravinbhai S 1,20,000 14.51 

Wisec Vishal Mahesh Waghela S 51,003 7.51 

 

Information Of Bulk Deals – 26th Oct 2016 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aksh Optifibre Limited Jain Usha S 1150000 27.52 

Bartronics India Limited Karthikeyan R B 190000 16.8 

Bhansali Eng. Polymers Lt Mantu Housing Projects Ltd. S 2978828 26.43 

Kokuyo Camlin Limited Equity Intelligence India Private Limited [P M S] B 582375 82.56 

OCL Iron And Steel Limite Garima Buildprop Pvt. Ltd. S 1500000 8.35 

Paramount Comms Abhinav Goyal S 1375020 3.85 

Paramount Communictns Mahesh Chand Goyal B 1375020 3.85 

Pearl Polymers Ltd Ishneet Kaur Mohinderpal Singh Anand B 100000 29.73 

Sita Shree Food Products Hetal Narendrabhai Shah Huf B 600000 13 

Sita Shree Food Products Sitashree Marketing Private Li S 954300 13 

Visaka Industries Ltd. Gulab Shrimal B 90000 229.59 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held 
pre Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Kotak Mahindra Bank Ltd. Girish Chawla 52433 (-)  2,800  2224200 Disposal 49633 (-)  29/09/2016  

Lupin Ltd. Dr Kamal K Sharma 237400 (0.05)  5,000  7600000.00 Disposal 232400 (0.05)  24/10/2016  

Lupin Ltd. Dr P C Ray 10505 (-)  2,000  3058674.00 Disposal 8505 (-)  24/10/2016  

Itc Ltd. Sonla Paul 42000 (-)  5,000  1205000 Disposal 37000 (-)  24/10/2016  

Associated Stne Inds (Kotah) Ltd. Sanjay Seksaria 25000 (0.03)  10,000  194900 Disposal 15000 (0.01)  24/10/2016  

Patels Airtemp (India) Ltd. Zinnia Narendra Patel 6175 (0.12)  2,500  449729 Disposal 3675 (0.07)  25/10/2016  

Patels Airtemp (India) Ltd. Zinnia Narendra Patel 6675 (0.13)  500  92066 Disposal 6175 (0.12)  24/10/2016  

Patel Engineering Ltd.-$ Shiraz Yezdi Patel 167937 (0.21)  20,000  1955600 Disposal 147937 (0.19)  17/10/2016  

Khandwala Securities Ltd. Piggero Investments Pvt Ltd 63164 (0.53)  501  8547.56 Acquisition 63665 (0.53)  25/10/2016  

Compucom Software Ltd. Rishab Infotech Pvt Ltd 18072215 (22.84)  1,27,300  1794691 Disposal 17944915 (22.68)  25/10/2016  

Compucom Software Ltd. Compucom Technologies Pvt Ltd 16463356 (20.86)  1,55,300  2185361 Disposal 16308086 (20.61)  25/10/2016  

Yes Bank Ltd. Rajesh Sureka 9800 (-)  5,700  7495494 Disposal 4100 (-)  24/10/2016  

Yes Bank Ltd. Ajay Desai 67616 (-)  1,000  1395000 Disposal 66616 (-)  06/09/2016  

J.Kumar Infraprojects Ltd. A S Chatha 5000 (-)  3,000  682673.55 Acquisition 8000 (-)  25/10/2016  

Ocl Iron And Steel Ltd. Garima Buildprop Pvt Ltd 99607370 (74.25)  25,00,000  20879721.6 Disposal 97107370 (72.39)  25/10/2016  

Claris Lifesciences Ltd. Abellon Energy Ltd 1183684 (2.16)  6,250  1741027.22 Disposal 1177434 (2.15)  21/10/2016  

Surana Solar Limited Chand Kanwar 656096 (1.33)  44,029  1031145 Disposal 612067 (1.24)  25/10/2016  

Indian Terrain Fashions Ltd. Amitabh Suri 783039 (2.10)  2,550  409019 Disposal 780489 (2.09)  24/10/2016  

S R G Securities Finance Ltd Vinod K Jain 476700 (-)  18,000  4.51 Lacs Acquisition 494700 (12.77)  24/10/2016  

S R G Securities Finance Ltd Archis Jain (-)  36,000  9.09 Lacs Acquisition 36000 (0.93)  25/10/2016  

S R G Securities Finance Ltd Archis Jain 36000 (-)  18,000  4.54 Lacs Acquisition 54000 (1.39)  26/10/2016  

Raghuvansh Agrofarms Ltd Kavya Agarwal Education Trust (-)  12,500  637500 Acquisition 12500 (0.10)  25/10/2016  

Mep Infrastructure Developers Lt Shridhar Phadke 10925 (-)  6,000  249095.82 Disposal 4925 (-)  14/10/2016  



 

 
12 

 

Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 Recommendations with “Neutral” Rating imply reversal of our earlier opinion (i.e. Book Profits / Losses). 

** Indicates that the stock is illiquid With a view to combat the higher acquisition cost for illiquid stocks; we have 
        enhanced our return criteria for such stocks by five percentage points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (nishita.sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 

mailto:nishita.sshah@sushilfinance.com
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


