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27-Oct-16

Latest Points % Chg.

NIKKEI 225 * 17426.5 90.1 0.5 

HANG SENG * 23059.3 (73.1) (0.3)

DOWJONES 18169.7 (29.7) (0.2)

NASDAQ 5216.0 (34.3) (0.7)

SGX NIFTY FUT* 8607.5 (42.5) (0.5)

INFY 15.4 (0.3) (1.7)

HDFC BANK 70.6 1.0 1.5 

ICICI BANK 8.4 0.0 0.2 

TATA MOTORS 39.0 0.1 0.4 

WIPRO 9.5 (0.1) (1.4)

DR REDDY 49.4 0.8 1.7 

* At 08:20 a.m. IST on 28-Oct-16
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EQUITY

Latest 1 Day P/E* P/B*

SENSEX 27,984.4      (0.2) 20.7 2.9

NIFTY 8,659.1        (0.2) 21.8 2.9

CNXMIDCAP 15,934.3      (0.1) 35.6 2.0

27-Oct-16

*Source: Bloomberg 
 

COMMODITIES

Latest Points % Chg.

GOLD 1271.2 2.8 0.2 

CRUDE OIL (WTI) 49.7 0.0 0.0 

CRUDE OIL (Brent) 50.5 0.0 0.0 
 

FII ACTIVITIES IN DERIVATIVES 27-Oct-16

FII Net Buy (Rs. 

Crs)

Open 

Interest

Ch. in Open 

Int. (DOD)
Index Futures 819.2 13724.6 (29.2)

Index Options 3230.1 46210.0 (39.2)

Stock Futures (1812.5) 53853.4 (16.9)

Stock Options 234.3 368.1 (95.9)  
 

NET INFLOWS (Rs. Crs.) 26-Oct-16

NET MTD YTD

FII (1512.8) 6322.8 46991.0

MF** 728.6 9857.1 19966.2

*YTD  From January till date **As on 24-Oct-16  

27-Oct-16

Closing % Chg.

Dollar Index 98.8 (0.04)

Rs. / $ 66.9 0.05

Rs. / EURO 73.1 0.16

Rs. / UK Sterling 81.9 0.48

EXCHANGE RATE

 
 

G.SEC. YIELD 27-Oct-16

Yield (%)

GS CG2025 8.2% 6.79

US 10 Year Gsec 1.86
 

MARKETS TODAY 
Indian bourses are likely to be begin Nov series on a low note as SGX Nifty 
indicates a weak start. Global cues are mixed as Wall Street closed lower, 
dipping in a choppy session after the latest round of earnings reports. 
Resistance is seen at 8640 levels & support is seen at 8601 levels. Stock 
watch: Tech Mah, Bajaj Auto, GMR, NMDC, Wonderla, MOIL. Result watch: 
Bajaj Auto, NTPC, Colgate Palmolive, Vedanta, Dish TV, Eicher Motors, Grasim 
Inds. 

 

KEY OVERNIGHT DEVELOPMENTS 
Strong growth data out of Britain prompted the biggest daily sell-off in 
government debt for months and pushed yields on the world's benchmark 
bonds higher on Thurs, as expectations eased for a Bank of England interest 
rate cut. Asian markets turned mixed after opening positive, as oil prices 
begin to slip after an initial bounce in the US on OPEC comments. 

MUST KNOW…. 

 JK Lakshmi Cement board approves raising Rs.500 cr via NCDs (Rs.480, -2%) 

 Lakshmi Machine Works slips, Q2 net profit down 32% (Rs.4246, -6%) 

 Indian Hume Pipe rises; Q2 net up 211%, recommends bonus (Rs.843, -1%) 

 Hero MotoCorp to invest up to Rs.205 cr in Ather Energy (Rs.3315, -3%) 

 Just Dial sees incremental growth rate in Q3 & Q4 (Rs.424, -5%) 

 Raymond looks to open 30-40 stores in second half of this fiscal (Rs.597, -

3%) 

 Tata Steel responds to Cyrus Mistry's charges (Rs.397, -1%) 

 Sun Pharma launches blood pressure drugs in US (Rs.745, +1%) 

 Bajaj tie-up to add customers, improve distribution: Gulf Oil (Rs.732, 0%) 

 Escorts Q2 net profit jumps over three-fold to Rs.31 cr (Rs.380, -5%) 

 Dishman Pharma Q2 net profit surges near two-fold to Rs.55 cr (Rs.341, 

+6%) 

 GSK Pharma Q2 net up 3% at Rs.99 cr (Rs.2910, -0.4%) 

 Essar Ports & Shipping offloads 60% stake in Essar Shipping (Rs.30, +1%) 

 HCC Q2 net declines 43% to Rs.23 cr (Rs.37, -3%) 

 Emami Q2 net profit up 9.21% at Rs.66 crore (Rs.1164, -1%) 

 Texmaco Rail & Engineering posts 92% rise in Q2 profit (Rs.111, +1%) 

 Tech Mahindra Q2 profit down 19%, constant currency growth at 5% 

(Rs.415, -2%) 
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Corporate Announcements & Financial Scoreboard 
 VRL Logistics Ltd has posted an unaudited net profit of Rs.138.683 mn for Q2FY17 vs Rs.299.754 mn for 

Q2FY16. Total Income has increased from Rs.4298.534 mn for Q2FY16 to Rs.4524.140 mn for Q2FY17. 

 Bajaj Finserv Ltd has posted an unaudited net profit of Rs.406.90 mn for Q2FY17 vs Rs.718.60 mn for 

Q2FY16. Total Income has decreased from Rs.971.00 mn for Q2FY16 to Rs.694.40 mn for Q2FY17. The 

Group has posted an unaudited consolidated net profit after tax, minority interest and share of profit of 

associates of Rs.5757.50 mn for Q2FY17 vs Rs.4411.30 mn for Q2FY16. Total Income has increased from 

Rs.22238.00 mn for Q2FY16 to Rs.29998.40 mn for Q2FY17. 

 Castrol India Ltd has posted an unaudited net profit of Rs.1398 mn for Q2FY17 vs Rs.1432 mn for Q2FY16. 

Total Income has decreased from Rs.7992 mn for Q2FY16 to Rs.7772 mn for Q2FY17. 

 Tech Mahindra Ltd has posted an audited net profit of Rs.8722.10 mn for Q2FY17 vs Rs.9830.00 mn for 

Q2FY16. Total Income has increased from Rs.57341.20 mn for Q2FY16 to Rs.60632.10 mn for Q2FY17. The 

Group has posted an audited consolidated profit after tax of Rs.6434.00 mn for Q2FY17 vs Rs.7803.60 mn 

for Q2FY16. Total Income has increased from Rs.67133.50 mn for Q2FY16 to Rs.73061.00 mn for Q2FY17. 

 Glenmark Pharmaceuticals Ltd has posted an unaudited net profit of Rs.5558.28 mn for Q2FY17 vs 

Rs.3721.74 mn for Q2FY16. Total Income has increased from Rs.16276.29 mn for Q2FY16 to Rs.21656.37 

mn for Q2FY17. The Group has posted an unaudited consolidated net profit after taxes, Minority Interest & 

Share of Profit / (Loss) of Associates of Rs.2235.86 mn for Q2FY17 vs Rs.2161.08 mn for Q2FY16. Total 

Income has increased from Rs.19101.61 mn for Q2FY16 to Rs.22222.72 mn for Q2FY17. 

 JSW Steel Ltd has posted an unaudited net profit after tax of Rs.6715.60 mn for Q2FY17 vs Rs.1446.10 mn 

for Q2FY16. Total Income has increased from Rs.109991.40 mn for Q2FY16 to Rs.134098.40 mn for Q2FY17. 

The Group has posted an unaudited consolidated net profit after taxes, Minority Interest & Share of Profit / 

(Loss) of Associates of Rs.7264.60 mn for Q2FY17 vs Rs.562.60 mn for Q2FY16. Total Income has increased 

from Rs.120419.30 mn for Q2FY16 to Rs.144504.60 mn for Q2FY17. 

 Jubilant Life Sciences Ltd has posted an unaudited net profit of Rs.241.20 mn for Q2FY17 vs Rs.516.10 mn 

for Q2FY16. Total Income has decreased from Rs.7840.30 mn for Q2FY16 to Rs.6302.70 mn for Q2FY17. The 

Group has posted an unaudited consolidated net profit after taxes, minority interest & share of profit / loss 

of associates of Rs.1447.70 mn for Q2FY17 vs Rs.1264.20 mn for Q2FY16. Total Income has decreased from 

Rs.14963.90 mn for Q2FY16 to Rs.14242.60 mn for Q2FY17. 

 Emami Ltd has posted an unaudited net profit after tax of Rs.884.80 mn for Q2FY17 vs Rs.458.40 mn for 

Q2FY16. Total Income has increased from Rs.4868.80 mn for Q2FY16 to Rs.5627.60 mn for Q2FY17. The 

Group has posted an unaudited consolidated net profit after taxes, Minority Interest & Share of Profit / 

(Loss) of Associates of Rs.661.10 mn for Q2FY17 vs Rs.605.30 mn for Q2FY16. Total Income has increased 

from Rs.5428.00 mn for Q2FY16 to Rs.5932.20 mn for Q2FY17. 

 Redington (India) Ltd has posted an unaudited net profit of Rs.606.80 mn for Q2FY17 vs Rs.505.00 mn for 

Q2FY16. Total Income has increased from Rs.31291.50 mn for Q2FY16 to Rs.36020.50 mn for Q2FY17. The 

Group has posted an unaudited consolidated net profit after taxex, share of profit / loss of associate & 

minority interest of Rs.1002.10 mn for Q2FY17 vs Rs.971.70 mn for Q2FY16. Total Income has increased 

from Rs.83910.40 mn for Q2FY16 to Rs.97317.40 mn for Q2FY17. 
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 Piramal Enterprises Ltd has posted an unaudited net profit of Rs.4475.80 mn for Q2FY17 vs Rs.2908.10 mn 

for Q2FY16. Total Income has increased from Rs.9343.10 mn for Q2FY16 to Rs.14404.20 mn for Q2FY17. 

The Group has posted an unaudited consolidated net profit after non controlling interest and share of 

profit/(loss) of associates and joint ventures of Rs.3063.60 mn for Q2FY17 vs Rs.2353.30 mn for Q2FY16. 

Total Income has increased from Rs.15556.40 mn for Q2FY16 to Rs.20084.90 mn for Q2FY17. 

 Indian Oil Corporation Ltd has posted an unaudited net profit of Rs.31218.90 mn for Q2FY17 vs net loss of 

Rs.(4502.40) mn for Q2FY16. Total Income has increased from Rs.977716.40 mn for Q2FY16 to 

Rs.1011280.70 mn for Q2FY17. 

 Hindustan Construction Company Ltd has posted an unaudited net profit of Rs.230.80 mn for Q2FY17 vs 

Rs.403.50 mn for Q2FY16. Total Income has decreased from Rs.10125.70 mn for Q2FY16 to Rs.9709.60 mn 

for Q2FY17. 

 PVR Ltd has posted an unaudited net profit of Rs.260.20 mn for Q2FY17 vs Rs.319.30 mn for Q2FY16. Total 

Income has increased from Rs.4629.50 mn for Q2FY16 to Rs.5173.40 mn for Q2FY17. The Group has posted 

an unaudited consolidated net profit after taxes, minority interest & share of profit / (loss) of associates of 

Rs.291.30 mn for Q2FY17 vs Rs.306.40 mn for Q2FY16. Total Income has increased from Rs.4860.20 mn for 

Q2FY16 to Rs.5590.70 mn for Q2FY17. 

 GlaxoSmithKline Pharmaceuticals Ltd has posted an unaudited net profit of Rs.988.50 mn for Q2FY17 vs 

Rs.955.50 mn for Q2FY16. Total Income has increased from Rs.7488.70 mn for Q2FY16 to Rs.8172.00 mn for 

Q2FY17. 

 TVS Motor Company Ltd has posted an unaudited net profit of Rs.1773.90 mn for Q2FY17 vs Rs.1329.60 mn 

for Q2FY16. Total Income has increased from Rs.31088.80 mn for Q2FY16 to Rs.37655.10 mn for Q2FY17. 

 Bajaj Finance Ltd has posted an unaudited net profit of Rs.4077.60 mn for Q2FY17 vs Rs.2793.90 mn for 

Q2FY16. Total Income has increased from Rs.17005.70 mn for Q2FY16 to Rs.23659.80 mn for Q2FY17. 

 ABB India Ltd has posted an unaudited net profit of Rs.810.60 mn for Q2FY17 vs Rs.587.40 mn for Q2FY16. 

Total Income has increased from Rs.19694.90 mn for Q2FY16 to Rs.20915.70 mn for Q2FY17. 

 Oil & Natural Gas Corporation Ltd has posted an unaudited net profit of Rs.49749.20 mn for Q2FY17 vs 

Rs.46813.90 mn for Q2FY16. Total Income has decreased from Rs.216985.40 mn for Q2FY16 to 

Rs.195786.50 mn for Q2FY17. 

 Tata Elxsi Ltd has posted an audited net profit of Rs.430.771 mn for Q2FY17 vs Rs.380.993 mn for Q2FY16. 

Total Income has increased from Rs.2663.679 mn for Q2FY16 to Rs.3002.547 mn for Q2FY17. 

 MRF Ltd has posted an unaudited net profit of Rs.3852.90 mn for Q2FY17 vs Rs.4499.20 mn for Q2FY16. 

Total Income has increased from Rs.37136.10 mn for Q2FY16 to Rs.37367.00 mn for Q2FY17. 

 Info Edge (India) Ltd has posted an unaudited net profit of Rs.800.67 mn for Q2FY17 vs Rs.308.08 mn for 

Q2FY16. Total Income has increased from Rs.1928.98 mn for Q2FY16 to Rs.2118.31 mn for Q2FY17. 

 Firstsource Solutions Ltd has posted an audited net profit after tax of Rs.424.50 mn for Q2FY17 vs 

Rs.467.03 mn for Q2FY16. Total Income has decreased from Rs.2336.68 mn for Q2FY16 to Rs.2317.62 mn 

for Q2FY17. The Group has posted an audited consolidated net profit after taxes & Minority Interest of 

Rs.712.61 mn for Q2FY17 vs Rs.586.64 mn for Q2FY16. Total Income has increased from Rs.7887.12 mn for 

Q2FY16 to Rs.8847.46 mn for Q2FY17. 
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 Maruti Suzuki India Ltd has posted an unaudited net profit of Rs.23980 mn for Q2FY17 vs Rs.14970 mn for 

Q2FY16. Total Income has increased from Rs.161733 mn for Q2FY16 to Rs.211094 mn for Q2FY17. 

 Supreme Industries Ltd has posted an unaudited net profit of Rs.575.236 mn for Q2FY17 vs Rs.325.194 mn 

for Q2FY16. Total Income has increased from Rs.7751.145 mn for Q2FY16 to Rs.8842.397 mn for Q2FY17. 

The Group has posted an unaudited consolidated net profit after tax & share of profit of an associate of 

Rs.661.965 mn for Q2FY17 vs Rs.207.388 mn for Q2FY16. Total Income has increased from Rs.7708.319 mn 

for Q2FY16 to Rs.8844.378 mn for Q2FY17. 

 Escorts Ltd has posted an unaudited net profit of Rs.312.866 mn for Q2FY17 vs Rs.97.867 mn for Q2FY16. 

Total Income has increased from Rs.8317.918 mn for Q2FY16 to Rs.10024.612 mn for Q2FY17. 

 Just Dial Ltd has posted an unaudited net profit of Rs.296.20 mn for Q2FY17 vs Rs.404.90 mn for Q2FY16. 

Total Income has increased from Rs.1902.20 mn for Q2FY16 to Rs.2063.30 mn for Q2FY17. 

 JK Lakshmi Cement board approves raising Rs.500 cr via NCDs (Rs.480, -2%) 

JK Lakshmi Cement said its board has approved raising Rs.500 crore through issuance of non-convertible 

debentures on private placement basis. The board at its meeting held on Oct 26 approved "issue of Non-

Convertible Debentures (NCDs) of up to Rs.500 crore, in one or more tranches from time to time, on private 

placement basis", JK Lakshmi Cement said in a filing to BSE. JK Lakshmi Cement is a part of the four-bn-

dollar Indian conglomerate JK Organisation. The company operates fully computerised integrated cement 

facilities at Sirohi (Rajashthan), Durg (Chhatisgarh), Kalol and Surat in Gujarat and Jharli (Haryana).It 

currently produces 8.4 mn tonnes annually and its capacity is scheduled to go up to 12 mn tonnes shortly. 

 Lakshmi Machine Works slips, Q2 net profit down 32% (Rs.4246, -6%) 

Shares of Lakshmi Machine Works declined on weak Sept quarter numbers declared by the company. The 

company's Aug-Sept quarter (Q2) net profit slipped by 31.7% to Rs.37.91 crore against Rs.55.53 crore, in the 

same period last year.  The total income has decreased to Rs.602 crore from Rs.702.31 crore. The company 

has approved the buyback of 3,11,000 equity shares of the company at a price not exceeding Rs.4450 per 

share. 

 Indian Hume Pipe rises; Q2 net up 211%, recommends bonus (Rs.843, -1%) 

Share price of Indian Hume Pipe advances on good Q2 numbers and on recommendation of bonus share. 

The company has recorded 211% jump in its Q2 (Aug-Sept) net profit at Rs.21.8 crore against Rs.7 crore, in 

the same quarter last year. The total income of the company was up 96% at Rs.450.7 crore. The company's 

EBITDA gained 104% at Rs.48 crore and EBITDA margin was at 10.7%. The company has recommended issue 

of bonus shares in the proportion of 1 bonus share for every 1 equity share subject to the approval of the 

members of the company. 

 Hero MotoCorp to invest up to Rs.205 cr in Ather Energy (Rs.3315, -3%) 

Country's largest two-wheeler maker Hero MotoCorp will invest up to Rs.205 crore in one or more tranches 

to acquire up to 30% stake in Bengaluru-based Ather Energy Pvt. "The board of directors of the company, in 

its meeting held on Oct 26, 2016, approved an investment of up to Rs.205 crore, in one or more tranches, 

for approximately 26-30% shareholding in Ather Energy Private Ltd," Hero MotoCorp said in a BSE filing 

Ather is a Bengaluru-based technology start-up engaged in the business of designing and manufacturing 

smart electric vehicles (EVs) and associated charging infrastructure The strategic investment is subject to 
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execution of definitive agreements and completion of certain conditions customary for a transaction of this 

nature. It further said: "As the market leader and a global automotive major, Hero MotoCorp takes the lead 

in many areas that benefit the environment, customer and the industry Adoption of environment-friendly 

fuel is a priority for Hero MotoCorp, as is propagating sustainable manufacturing through green facilities." It 

added: "Hero MotoCorp intends to enhance its participation in the EV space by pursuing its internal EV 

programme, in addition to partnering with Ather."  

 Just Dial sees incremental growth rate in Q3 & Q4 (Rs.424, -5%) 

Jul-Sept quarter saw reversal in the trend, says Ramkumar Krishnamachari, CFO of Just Dial. Just Dial's core 

search business saw a growth of 7% in Q2, said Krishnamachari Speaking to media, he said benefits of steps 

taken in Q1 will be seen in FY18. However, margin impacted due to an Rs.8 crore extraordinary expenses, 

he added. 

 Raymond looks to open 30-40 stores in second half of this fiscal (Rs.597, -3%) 

Branded apparel retail giant Raymond is going to open 30-40 stores in the second half of current fiscal, says 

the group's Chief Financial Officer Sanjay Bahl. The company had shut 16 stores in Q2 of current fiscal. Bahl 

says the company also targets renovation of 150 stores. The company registered a healthy revenue growth 

of 12% but its margins dissapointed. Bahl says second half volumes and revenues will be better. He is also 

positive on the margins. The branded apparel business continues to post losses for Raymond. But Bahl says 

the company has a long term focus on branded business and is trying to build economies of scale in the 

business. 

 Tata Steel responds to Cyrus Mistry's charges (Rs.397, -1%) 

A day after ousted Tata Sons Chairman Cyrus Mistry’s scathing remarks on the group’s precarious finances 

and the potential debt write-down of USD 18 bn, Tata Steel said that company has followed all the 

guidelines and has 'nothing further to comment.’  "The financial statements of the company are prepared 

as a going concern basis and present a true and fair view of the state of the affairs of the company,” Tata 

Steel said in a letter to the Bombay Stock Exchange (BSE) and the National Stock Exchange (NSE) on Thurs. 

Both the bourses had asked the company to clarify on Mistry’s remarks in a letter to the Tata Sons board on 

Tues night. In a tell-all mail to the Board, Mistry said that the five Tata companies—Indian Hotels 

Corporation Limited, Tata Motors PV, Tata Steel Europe, Tata Power Mundra and Tata Teleservices —face a 

potential write-downs of nearly USD 18 bn. Tata Steel said that its financial statements were tested for 

impairments as per the ‘Accounting Standards.’ “The financial statements are considered by our Audit 

Committee and the Board of Directors of the Company,” it said. A day after he was abruptly replaced as 

Tata Sons Chairman, Mistry wrote a tell-all mail to the Board detailing how we felt like a “lame duck” 

chairman with independent  directors getting reduced to mere “postmen” . 

 Sun Pharma launches blood pressure drugs in US (Rs.745, +1%) 

Sun Pharmaceutical Industries said it has launched generic versions of Daiichi Sankyo medicines, used in 

treatment of high blood pressure, in the US market. In a BSE filing, Sun Pharmaceutical Industries said "its 

wholly owned subsidiary has launched in US, the authorized generic versions for all strengths of Benicar, 

Benicar HCT, Azor and Tribenzor of Daiichi Sankyo Inc". Four medicines include Olmesartan Medoxomil, 

Olmesartan Medoxomil-Hydrochlorothiazide, Amlodipine Besylate-Olmesartan Medoxomil and Amlodipine 

Besylate-Hydrochlorothiazide -Olmesartan Medoxomil tablets. "The launch is pursuant to a distribution and 

supply agreement between Sun Pharma's wholly owned subsidiary and Daiichi Sankyo Inc, which grants the 
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Sun Pharma subsidiary, exclusive rights to distribute these tablets in the US for a pre-determined period," it 

added. Quoting IMS Health data, Sun Pharma said Benicar, Benicar HCT, Azor and Tribenzor recorded US 

sales of approximately USD 2.5 bn for the 12 months ending Aug 31, 2016. 

 Bajaj tie-up to add customers, improve distribution: Gulf Oil (Rs.732, 0%) 

Gulf Oil has tied up with Bajaj Auto for supply and manufacture of lubricants. The company has tied up for 

supply of the Bajaj engine oil, said Ravi Chawla, MD of Guld Oil. Speaking to media, Chawla said that they 

have 8-9% share in the Bazaar market and the company expects this to increase by 1-2% on back of the tie-

up in the next 2-3 years. The deal will help the company add new customers as well as improve the current 

distribution network. 

 Escorts Q2 net profit jumps over three-fold to Rs.31 cr (Rs.380, -5%) 

Farm equipment and engineering firm Escorts reported over three fold increase in standalone net profit at 

Rs.31.28 crore in the second quarter ended Sept 30, on account of good monsoons. The company had 

posted a net profit of Rs.9.78 crore during the Jul-Sept quarter of the previous fiscal, Escorts said in a BSE 

filing. Its total standalone income from operation was up 21.67% at Rs.995.32 crore during the quarter 

under review as against Rs.818.03 crore in the corresponding quarter last fiscal. The total expenses were at 

Rs.949.16 crore, up 17.54% from Rs.807.46 crore in the same period last year. "We are able to capitalise on 

good monsoons and return of market demand both through increased sales and continuing returns from 

cost compression," Escorts Chairman Rajan Nanda said. In the first half of 2015-16, Escorts' standalone net 

profit was up 74.02% to Rs.78.24 crore as against Rs.44.96 crore a year earlier. Its total income in the first 

half of the current fiscal was also up 14.84% at Rs.2,064.98 crore as against Rs.1,798.08 crore in the same 

period last year. 

 Dishman Pharma Q2 net profit surges near two-fold to Rs.55 cr (Rs.341, +6%) 

Dishman Pharmaceuticals and Chemicals reported a near two-fold jump in consolidated net profit to 

Rs.54.68 crore for the second quarter ended Sept 30, mainly on account of robust sales in contract research 

and manufacturing services segment. The company had posted a net profit after taxes, minority interest 

and share of profit/(loss) of the associates of Rs.27.73 crore for the corresponding period year ago, 

Dishman Pharmaceuticals said in a BSE filing. Consolidated total income from operations also rose to 

Rs.436.55 crore for the quarter under review as against Rs.380.39 crore in the same period last fiscal. 

 GSK Pharma Q2 net up 3% at Rs.99 cr (Rs.2910, -0.4%) 

GlaxoSmithKline Pharmaceuticals reported 3.45% rise in standalone net profit at Rs.98.85 crore for the 

second quarter ended Sept of the current fiscal. It had posted net profit of Rs.95.55 crore for the Jul- Sept 

period of the previous fiscal, GSK Pharma said in a BSE filing. Standalone total income from the operations 

also rose to Rs.799.12 crore for the quarter under review as against Rs.717.53 crore for the same period a 

year ago. 

 Essar Ports & Shipping offloads 60% stake in Essar Shipping (Rs.30, +1%) 

Essar Ports & Shipping has sold 60.09% stake in Essar Shipping to Essar Africa Steel Holdings by way of inter-

se transfer. "This is to inform you that we have sold 12,43,62,408 equity shares of Rs.10 each in Essar 

Shipping (ESL), representing 60.09% of the equity share capital of ESL to Essar Africa Steel Holdings Ltd, by 

way of inter-se transfer," the company told BSE. "This constitutes disclosures of promoter(s) to the stock 

exchange and the target company for encumbrance of shares in terms of Regulation of 31(2) of the Sebi 
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Takeover Regulations, 2011," it said. Essar Shipping is an integrated logistics solution provider with 

investments in logistics services, sea transportation and oilfield drilling services. 

 HCC Q2 net declines 43% to Rs.23 cr (Rs.37, -3%) 

Infrastructure major Hindustan Construction Company (HCC) posted 42.8% decline in standalone net profit 

at Rs.23.08 crore for the quarter ended Sept 30 on lower income from operations. It had posted net profit 

from ordinary activities after tax of Rs.40.35 crore in the same quarter of the previous fiscal, HCC said in a 

filing to BSE. Its total income from operations during the Jul-August quarter declined to Rs.911.13 crore, 

over Rs.961.79 crore in the year-ago period. The company said in a statement that overcoming the 

challenges of heavy monsoon this year along with disruptions in Jammu and Kashmir where some large 

projects are getting executed, HCC registered a net profit of Rs.23 crore in the the second quarter of FY'17, 

compared to Rs.10.9 crore in first quarter of 2016-17. "The turnover is at Rs.911.1 crore compared to 

Rs.982.4 crore, in the previous quarter," the statement said. HCC's order backlog, with an improved market 

share has grown over 30% in last one year to Rs.21,309 crore in view of the government's renewed thrust 

on infrastructure, it said. The company has received three major contracts in the second quarter worth 

Rs.4,455 crore and one order post Sept 30, 2016 worth Rs.202 crore. Besides, it is the lowest bidder in 

contracts worth Rs.3,014 crore. Farakka Raiganj Highways, HCC's largest BOT project has started toll 

collection in Oct 2016, it said.  

 Emami Q2 net profit up 9.21% at Rs.66 crore (Rs.1164, -1%) 

FMCG firm Emami reported a 9.21% increase in its consolidated net profit at Rs.66.11 crore for the second 

quarter ended Sept 30. The company had posted a net profit of Rs.60.53 crore during the same period of 

the previous fiscal. Its total income from operations rose by 10.17% to Rs.584.57 crore during the quarter 

under review as against Rs.530.6 crore in the same period a year ago, Emami said in a BSE filing.  

Commenting on the results, Emami Director Mohan Goenka said: "Though the monsoon has been good, the 

overall growth of the industry has remained muted for the second quarter...Emami numbers have been 

satisfactory due to a significant volume growth of our brands mainly led by Kesh King and the pain balms 

like Zandu Balm and Mentho Plus". "Business in international market, especially in the MENAP zone, has 

been affected due to geopolitical situation which however got balanced with good performance by other 

markets, especially Bangladesh," he added. Emami's international business fell by 11% in second quarter of 

the current fiscal. While, its domestic business during the quarter grew by 14%. Emami's consolidated net 

profit for the first half of 2016-17 stood at Rs.122.76 crore as against Rs.147.14 crore in the same period a 

year ago, down 16.56%. Total income from operations during the first half of the current fiscal was up 

15.08% to Rs.1,228.94 crore as against Rs.1,067.81 crore a year ago. The company in a statement said, it is 

"augmenting its manufacturing capacity by setting up a third manufacturing unit in North East under a 

mega project scheme at Guwahati, Assam. Total planned outlay for the project is Rs.300 crore out of which 

the company has already invested Rs.195 crore. "The unit is expected to commence operations by fiscal 

2016-17," it added. 

 Texmaco Rail & Engineering posts 92% rise in Q2 profit (Rs.111, +1%) 

Texmaco Rail & Engineering posted a massive 92.2% jump in standalone net profit at Rs.17.07 crore for the 

quarter ended Sept. Its net profit in the corresponding quarter of the previous fiscal stood at Rs.8.88 crore, 

Texmaco Rail & Engineering Ltd said in a BSE filing. Company's net income from operations during the 

quarter increased to Rs.236.56 crore, over Rs.130.32 crore in the year-ago period. Total expenses of the 
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company increased to Rs.230.67 crore as against Rs.136.04 crore in the corresponding quarter of the 

previous fiscal. 

 Tech Mahindra Q2 profit down 19%, constant currency growth at 5% (Rs.415, -2%)  

Software solutions provider Tech Mahindra's second quarter profit fell by 19.2% sequentially to Rs.643.4 

crore, impacted by sharp fall in other income and partly by weak operational performance. Revenue during 

the quarter grew by 3.6% to Rs.7,167.4 crore on sequential basis, the company said in its filing. Revenue in 

dollar terms increased 3.6% sequentially to Rs.7,167.4 crore and in constant currency, that grew by 5% to 

USD 1,072.4 mn in the quarter ended Sept 2016.  
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Information of Bulk Deals – 27th Oct 2016 on BSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Aadiind Apurva Ashwin Desai B 78,915 1.52 

Aadiind Vimal C Shah Huf S 68,915 1.52 

Angl Dhanlaxmi Builders And Developers Private Ltd B 34,594 35.25 

Angl Elevator Builders Private Limited S 59,599 35.25 

Darshanorna Kishan Sakarchand Barot S 28,000 50 

Darshanorna Virtiben Preyashkumar Shah B 40,000 50 

Diksat Sajankumar Rameshwarlal Bajaj B 375,000 41.9 

Fel Arisaig India Fund Ltd. S 2,547,892 16.3 

Goldencap Meeta Pradeepkumar Kapoor S 42,700 21.3 

Goldencap Pradeep Vaishnavdas Kapoor S 25,000 21.3 

Inventure Keshvi Developers Pvt Ltd S 500,000 17.59 

Klrf Pramod Kumar Patwari S 28,511 80.06 

Lycos Banwari Lal Goenka S 2,650,000 9.66 

Lycos Rajesh Goenka Huf B 2,500,000 9.7 

Optifin Overskud Multi Asset Management Private Ltd S 68,500 35 

Optifin Tia Enterprises Private Limited B 68,500 35 

Polohot Amardeep Singh Dahiya S 100,000 9.53 

Prismmedi Alok Kumar S 15,000 35.85 

Prismmedi Deepakumari B 25,000 35.85 

Prismmedi G Rathan Kumar B 11,000 35.85 

Prismmedi Kishore Kumar Chordia B 15,000 35.85 

Prismmedi Manoj Gupta S 29,515 35.85 

Prismmedi Santosh Kumar S 28,000 35.85 

Prismmedi Satya Prakash Jhanwar B 11,000 35.85 

Prismmedi Taru Agarwal S 20,000 35.85 

Sbl Jmp Securities Pvt Ltd S 646,000 0.93 

Shashijit Pantomath Stock Brokings Private Limited B 72,000 15.02 

Transfd Namrah Transport & Logistics Private Limited S 77,427 31.68 

Ttil Aftab Gulamabbas Khan S 25,320 20.56 

Ttil Imran Mashooq Ali Khan S 17,949 20.55 

 

Information Of Bulk Deals – 27th Oct 2016 On NSE 

Scrip name Name of Client BUY (B) /  
SELL (S) 

Quantity 
Shares 

Trade Price/  
W Avg. Price 

Bhansali Eng. Polymers Lt Mantu Housing Projects Ltd. S 1397614 26.94 

Bs Limited Versant Commercial Trade Private Limited S 2401982 5.73 

Cords Cable Industries Li Ghalla Bhansali Stock Brokers Private Limited S 105872 69.93 

Cords Cable Industries Li Prenita Dutt B 104702 69.52 

Everonn Education Ltd Axis Trustee Services Limited S 200000 15.48 

Everonn Education Ltd Naseem  Abdulkharim B 130000 15.39 
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Everonn Education Ltd Religare Finvest Limited S 595853 14.7 

Future Enterprises Ltd Arisaig India Fund  Ltd. S 9476517 16.36 

Jsw Steel Limited Merrill Lynch Markets Singapore Pte Ltd S 1318763 1635.97 

Karnataka Bank Limited Nomura Singapore Limited S 2640000 119.23 

Karnataka Bank Limited Societe Generale B 1054625 120.64 

Lovable Lingerie Ltd Aman Investments B 85000 292.51 

Radha Madhav Corpn Savita Khaitan S 534884 12.87 

Sphere Global Service Ltd Sudhish S Rambhotla S 89138 79.19 

Sumeet Ind Limited Sitaram Prints Pvt Ltd B 300000 37.4 

Sunil Hitech Engr Ltd Rohit Agrawal B 104000 425.2 
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Disclosures Under SEBI (Prohibition Of Insider Trading) Regulations, 2015 

Company Name Name of Acquirer / Seller Securities Held 
pre Transaction 

Securities Acquired / Disposed 
 
     Number          Value            Transaction  
                                                           Type 

Securities held 
post Transaction 

Period  

Kotak Mahindra Bank Ltd. Manoj Pandey 19842 (-)  4,892  3998600 Disposal 14950 (-)  08/10/2016  

Thirumalai Chemicals Ltd. Srinath Sridhar 11500 (0.11)  6,500  4680000 Disposal 5000 (0.05)  26/10/2016  

West Coast Paper Mills Ltd. Saurabh Bangur 1379230 (2.09)  5,000  626385.57 Acquisition 1384230 (2.10)  21/10/2016  

West Coast Paper Mills Ltd. Saurabh Bangur 1384230 (2.10)  5,000  643491.24 Acquisition 1389230 (2.10)  25/10/2016  

West Coast Paper Mills Ltd. Saurabh Bangur 1389230 (2.10)  5,000  646402.31 Acquisition 1394230 (2.11)  26/10/2016  

Garnet International Ltd. Deven Mehta 48830 (0.78)  48,830    Disposal (-)  26/10/2016  

Sumeet Industries Ltd. Sitaram Prints Pvt Ltd 3584775 (6.18)  3,00,000  11220000.00 Acquisition 3884775 (6.69)  27/10/2016  

Windsor Machines Ltd. Ghodbunder Developers Pvt Ltd (Rev) 2900000 (4.47)  1,10,012  42.39 Lakhs Acquisition 3010012 (4.64)  25/10/2016  

Syncom Formulations (India) Ltd. Asha Vijay Bankda 15323400 (1.96)  35,00,000  3500000 Disposal 11823400 (1.51)  25/10/2016  

Syncom Formulations (India) Ltd. Vimla Bankda 10112320 (1.30)  25,00,000  2500000 Disposal 7612320 (0.98)  24/10/2016  

Syncom Formulations (India) Ltd. Vimla Bankda 7612320 (0.98)  10,00,000  1000000 Disposal 6612320 (0.85)  25/10/2016  

Syncom Formulations (India) Ltd. Asha Vijay Bankda 11823400 (1.51)  30,00,000  3000000 Disposal 8823400 (1.13)  26/10/2016  

Syncom Formulations (India) Ltd Asha Vijay Bankda 18823400 (2.41)  35,00,000  3500000 Disposal 15323400 (1.96)  24/10/2016  

Bhartiya International Ltd. Sharad Kapur 786 (-)  36  20622.60 Disposal 750 (-)  26/10/2016  

Bhartiya International Ltd. Shilpa Budhia 357 (-)  157  90133.70 Disposal 200 (-)  25/10/2016  

Freshtrop Fruits Ltd. Dipti Motiani 799712 (6.58)  2,693    Acquisition (6.60)  26/10/2016  

Bhageria Industries Ltd Om Prakash Bubna 4000 (0.05)  1,000  707030 Acquisition 5000 (0.06)  25/10/2016  

Bhageria Industries Ltd Om Prakash Bubna 5000 (0.06)  1,000  710550 Acquisition 6000 (0.08)  25/10/2016  

Ocl Iron And Steel Ltd. Garima Buildprop Pvt Ltd 97107370 (72.39)  25,00,000  2070253.1 Disposal 94607370 (70.53)  26/10/2016  

D B Realty Ltd Vinod Goenka Huf 2433690 (1.00)  46,081  2241133.11 Acquisition 2479771 (1.01)  26/10/2016  

Pvv Infra Ltd Pvv Satyanarayana 82718 (1.66)  16,000    Acquisition (1.98)  26/10/2016  

Uday Jewellery Industries Ltd Tejas Sanghi 377500 (3.22)  75,000  1252500 Acquisition 452500 (3.87)  25/10/2016  

Uday Jewellery Industries Ltd Uday Sanghi 367500 (3.14)  69,100  1153970 Acquisition 436600 (3.73)  25/10/2016  
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Rating Scale   
This is a guide to the rating system used by our Institutional Research Team. Our rating system comprises of six 
rating categories, with a corresponding risk rating. 

Risk Rating  
Risk Description Predictability of Earnings / Dividends; Price Volatility 

Low Risk High predictability/ Low volatility 

Medium Risk Moderate predictability / volatility 

High Risk Low predictability/ High volatility 
 

Total Expected Return Matrix  
Rating  Low Risk Medium Risk High Risk 

Buy Over 15 % Over 20% Over 25% 

Accumulate 10 % to 15 % 15% to 20% 20% to 25% 

Hold 0% to 10 % 0% to 15% 0% to 20% 

Sell Negative Returns Negative Returns Negative Returns 

Neutral Not Applicable Not Applicable Not Applicable 

Not Rated Not Applicable Not Applicable Not Applicable 

Please Note  

 Recommendations with “Neutral” Rating imply reversal of our earlier opinion (i.e. Book Profits / Losses). 

** Indicates that the stock is illiquid With a view to combat the higher acquisition cost for illiquid stocks; we have 
        enhanced our return criteria for such stocks by five percentage points.  

“Desk Research Call” is based on the publicly available information on the companies we find interesting and are quoting at 
attractive valuations. While we do not claim that we have compiled information based on our meeting with the management, 
we have taken enough care to ensure that the content of the report is reliable. Although we have christened the report as 
“Desk Research Calls” (DRC), we intend to release regular updates on the company as is done in our other rated calls. 

For any information or suggestion, please contact the below mentioned… 

Nishita Shah (nishita.sshah@sushilfinance.com) 
 

Sushil Financial Services Private Limited 
   Member BSE: SEBI Regn.No. INB/F010982338 | Member NSE: SEBI Regn.No.INB/F230607435. 

Office: 12, Homji Street, Fort, Mumbai 400 001. Phone +91 22 4093 6000 Fax +91 22 2266 5758 

 

 

“Research Analyst – SEBI Registration No. INH000000867” 

 

Disclaimer 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, 

website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private 

Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, 

disclosure or public dissemination or copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or 

construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for 

future performance, future returns are not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely 

on information/data arising out of their own investigations. Investors are advised to seek independent professional advice and arrive at an 

informed trading/investment decision before executing any trades or making any investments. The price and value of the investments referred 

to in this material and the income from them may go down as well as up, and investor may realize losses on any investments. This Report has 

been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. Sushil 

mailto:nishita.sshah@sushilfinance.com
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Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the 

accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or 

representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc 

whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 

their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their 

relative, may have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict 

of interest with respect to any recommendation and related information and opinions. Reports based on technical and derivative analysis 

center on studying charts company’s price movement, outstanding positions and trading volume, as opposed to focusing on a company’s 

fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different business segments/Divisions 

with independent research separated by Chinese walls catering to different set of customers having various objectives, risk profiles, investment 

horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between 

SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations 

are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type 

whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. 

SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any 

way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may 

have beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date 

of publication of the research report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party 

in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at 

the time of publication of the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received 

compensation for investment banking or merchant banking or brokerage services, have not received any compensation for product or services 

other than investment banking or merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


