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MAJOR CURRENCIES 
Currency Expiry High Low Close Change 

USDINR Spot 66.955 66.6975 66.7502 -0.09 

USDINR Jan 67.1 66.86 66.825 0.00 

EURINR Spot 72.734 72.391 72.703 0.22 

EURINR Jan 73.3125 72.75 72.695 0.00 

GBPINR Spot 97.527 96.93 97.061 0.03 

GBPINR Jan 97.62 97.2775 97.71 0.00 

JPYINR Spot 57.31 56.55 56.68 -0.22 

JPYINR Jan 56.79 56.345 56.45 0.00 

 

News & Development 
 

 No major developments. 

 

USDINR 
 

The dollar rose on Friday on steps taken by China to ease this week’s 

market turbulence and on U.S. jobs gains in December, but the rise was 

limited by worries over whether Beijing has done enough to calm its 

battered stock market. 

Steep losses across global stock markets this week on fears about 

further slowing in the world's second-biggest economy have clouded 

investors' outlook on the greenback and on whether the Federal 

Reserve has room to raise U.S. interest rates further, if at all, in 2016, 

analysts said. 

The dollar's rebound from Thursday's drop picked up after data showed 

U.S. employers added 292,000 workers in December, far above the 

200,000 forecast in a Reuters poll. 

The gains faded as traders focused on the absence of wage growth last 

month, which analysts reckoned would cause U.S. inflation to struggle 

to rise to 2 percent, the Fed's goal. 

U.S. interest rates futures implied traders have priced in two rate 

increases in 2016, half the increases hinted at by Fed Vice Chair Stanley 

Fischer earlier this week, according to CME Group's FedWatch program. 

 

Outlook 
 

The Indian rupee will likely open lower against the U.S. dollar on the 

back of China’s growth concerns. 

 

 

 

 

 

 

 

MAJOR INDICES 
Index Close Change % Change 

DJIA 16399 52.12 0.32% 

NASDAQ 4284 12.76 0.30% 

DAX 9825 -24.27 -0.25% 

FTSE 5872 -40.61 -0.69% 

HANGSN 19889 -565.21 -2.76% 

NIKKIE 17698 -69.38 -0.39% 

SENSEX 24825 -109.29 -0.44% 

DOLLEX 98.73 0.18 0.19% 

 

 

Investments (EQUITY)–11th Jan, 2016 (In Rs. Crores) 

 BUY SELL Net Investment 

FII 3157.82 4477.06 -1319.24 

DII 1848.47 947.48 900.99 

 
 

 

Technical Outlook   
 

USDINR Strategy S2 S1 Close R1 R2 

Jan Buy @ S1 66.40 66.60 66.82 67.00 67.20 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 
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EURINR 
 

Economic sentiment in the euro zone deteriorated more than expected 

in January as an economic slowdown in China and its impact on the 

world economy unsettled investors, survey data released on Monday 

showed. 

The Frankfurt-based Sentix research group's index, tracking morale 

among investors and analysts in the euro zone, fell to 9.6 in January from 

15.7 in December, undershooting the consensus forecast in a Reuters 

poll for a reading of 12.2. 

It marked the first decline since October and was the weakest reading 

since January 2015. 

"There are dark clouds coming up from the East ... Because serious 

doubts are justified that China is not only experiencing a growth 

slowdown, but possibly a really hard landing," Sentix said in a statement 

China rocked the world markets at the start of 2016 when it allowed the 

biggest fall in the yuan in five months, pressuring regional currencies and 

sending stocks around the globe tumbling as investors feared it would 

trigger competitive devaluations. 

The move also reinforced concerns that the Chinese economy, the 

world's second largest, may be even weaker than had been imagined. 

Outlook 
 

We expect EURINR to trade negative on back of weaker than expected 

economic data from Eurozone. 

 

 

 

 

Technical Outlook  

 

EURINR Strategy S2 S1 Close R1 R2 

Jan Sell @ R1 72.30 72.50 72.69 72.90 73.10 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 

  
 

 

GBPINR 
 

Sterling edged up from a 5-1/2-year-low against the dollar on Monday, 

taking a breather from a brutal sell-off that has seen it emerge as one 

of the worst performing major currencies this year. 

The pound has fallen as expectations for when the Bank of England will 

start raising interest rates have been pushed back to 2017. Investors 

had previously bet rates would rise in the second half of this year, 

following the U.S. Federal Reserve, which last month hiked rates for the 

first time since 2006. 

Uncertainty stemming from a referendum on whether or not Britain 

should stay in the European Union has also soured sentiment, and is 

likely to any gains capped. 

The latest data shows speculators have been adding to unfavourable 

bets against the pound, which posted its seventh straight week of 

losses against the euro on Friday. 

 
 

Outlook 
 

We expect GBPINR to trade positive on the back of BoE’s interest rate 

outlook. 

 

 

 

Technical Outlook  

 
 

GBPINR Strategy S2 S1 Close R1 R2 

Jan Buy @ S1 97.20 97.50 97.71 93.00 93.30 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 
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DATE TIME (IST) COUNTRY ECONOMIC DATA CONSENSUS PREVIOUS IMPACT 

Tue, Jan 12 5:20am Japan Current Account 1.52T 1.49T Medium 

  3:00pm UK Manufacturing Production m/m 0.10% -0.40% High 

  4:00pm Japan BOJ Gov Kuroda Speaks     High 

  7:45pm UK BOE Gov Carney Speaks     High 

  8:30pm US JOLTS Job Openings 5.41M 5.38M Medium 
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