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MAJOR CURRENCIES 
Currency Expiry High Low Close Change 

USDINR Spot 66.653 66.4175 66.4707 -0.10 

USDINR Jan 66.88 66.64 66.8225 0.00 

EURINR Spot 71.771 71.408 71.738 0.31 

EURINR Jan 72.49 71.95 71.99 -0.94 

GBPINR Spot 98.035 97.364 97.513 -0.44 

GBPINR Jan 98.415 98.03 98.115 -0.72 

JPYINR Spot 56.05 55.54 55.82 0.09 

JPYINR Jan 56.23 55.45 56.18 -0.10 

 

News & Development 
 

 China Dec Caixin services PMI falls to 17-month low as new 

business cools Activity in China's services sector expanded at its 

slowest rate in 17 months in December, a private survey showed 

on Wednesday, in a further indication that the world's second-

largest economy may be losing steam. 

 

USDINR 
 

India weighs fiscal stimulus in new budget despite fast economic 

growth India claims to be the world's fastest-growing major economy, 

yet the government might break its budget deficit targets to stimulate 

demand, potentially undermining the central bank's fight against 

inflation. 

India claims to be the world's fastest-growing major economy, yet the 

government might break its budget deficit targets to stimulate 

demand, potentially undermining the central bank's fight against 

inflation. 

Statistically, Asia's third-largest economy is outpacing China with above 

7 percent annual growth. But Prime Minister Narendra Modi's 

economic advisers are complaining of a sharp slowdown that threatens 

their budget calculations. 

 

Outlook 
 

The Indian rupee will likely open lower against the U.S. dollar, in line 

with most Asian currencies, as China-related global growth concerns 

and jitters over unduly volatile financial markets sparked sell-off across 

risk assets. 

 

 

 

 

 

 

MAJOR INDICES 
Index Close Change % Change 

DJIA 17159 9.72 0.06% 

NASDAQ 4484 -13.68 -0.30% 

DAX 10310 26.66 0.26% 

FTSE 6137 43.81 0.72% 

HANGSN 21189 -138.40 -0.65% 

NIKKIE 18374 -76.98 -0.42% 

SENSEX 25580 -43.01 -0.17% 

DOLLEX 99.40 0.53 0.54% 

 

 

Investments (EQUITY)–5th Jan, 2016 (In Rs. Crores) 

 BUY SELL Net Investment 

FII 3361.38 3713.8 -352.42 

DII 1631.28 1618.09 13.19 

 
 

 

Technical Outlook   
 

USDINR Strategy S2 S1 Close R1 R2 

Jan Sell @ R1 66.40 66.60 66.82 67.00 67.20 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 
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EURINR 
 

The euro fell 0.8 percent at $1.0739 after touching a one-month low of 

$1.0709 earlier Tuesday. Data showed euro zone core inflation slowed 

for the second consecutive month in December, reinforcing expectations 

the European Central Bank will have to add further monetary stimulus to 

avert deflation. 

Its fall ended the recent trend of the euro performing well in times of 

volatility, as investors who had held euro-funded carry positions - in 

which a low-yielding currency is borrowed and then sold in favor of a 

riskier, higher-yielding one - have bought back euros. 

Euro zone core inflation slowed for the second month in a row in 

December, a big headache for the European Central Bank, which has 

printed hundreds of billions of euros to kick-start price growth with little 

to show for it. 

Inflation has undershot the ECB's target for nearly three years and even 

radical policy steps including 1.5 trillion euros of asset purchases will 

take years at best to push price growth back towards 2 percent, 

threatening the bank's credibility. 

Opponents of policy easing had relied on relatively strong readings of 

core inflation, which excludes volatile energy and food prices, in arguing 

that weak price growth was mostly an effect of the big oil price fall. 

Outlook 
We expect EURINR to trade negative on back of weaker than expected 

economic data from the Eurozone. 

 

 

 

 

Technical Outlook  

 

EURINR Strategy S2 S1 Close R1 R2 

Jan Sell @ R1 71.60 71.80 71.99 72.20 72.40 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 

  
 

 

GBPINR 
 

Sterling slid to its weakest since April against the dollar on Tuesday, 

with a bullish reading on the construction sector failing to bolster 

expectations for higher interest rates in a year set to be dominated by 

debate over a "Brexit" from Europe. 

Against a basket of currencies, sterling was marginally higher, falling 

half a percent against the resurgent dollar but gaining around the same 

amount against the euro, having fallen sharply on Monday, the year's 

first proper day of trading. 

The PMI index of sentiment among construction purchasing managers 

jumped to 57.8 in December, way above the 50 reading that separates 

economic expansion from contraction and compared to a consensus 

forecast of 56.0. 

That gave sterling a small boost and some said there may now be more 

support for the currency after a surge in Brexit-related derivative bets 

against it in December. 

 
 

Outlook 
 

We expect GBPINR to trade negative on the back of weaker than 

expected economic data from the UK. 

 

 

 

Technical Outlook  

 
 

GBPINR Strategy S2 S1 Close R1 R2 

Jan Sell @ R1 97.60 97.90 98.11 98.30 98.60 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 
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DATE TIME (IST) COUNTRY ECONOMIC DATA CONSENSUS PREVIOUS IMPACT 

Wed, Jan 6 7:15am China Caixin Services PMI 52.3 51.2 Medium 

  6th-12th UK Halifax HPI m/m 0.50% -0.20% Medium 

  3:00pm UK Services PMI 55.6 55.9 High 

  6:45pm US ADP Non-Farm Employment Change 193K 217K High 

  7:00pm US Trade Balance -44.0B -43.9B High 

  8:30pm US ISM Non-Manufacturing PMI 56 55.9 High 

  8:30pm US Factory Orders m/m -0.20% 1.50% Medium 

  9:00pm US Crude Oil Inventories   2.6M Medium 

  12:30am US FOMC Meeting Minutes     High 
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Disclaimer: 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, website or 
otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private Limited. This Research 
Report is meant solely for use by the original recipient to whom it is sent and is not for circulation. Any unauthorized use, disclosure or public dissemination or 
copying of information (either whole or partial) contained herein is prohibited.  

This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of 
individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or construed to be neither 
advice/offer for the purpose of purchase or sale of any securities mentioned herein. Past performance is not a guide for future performance, future returns are 
not guaranteed. Opinions expressed herein are subject to change without notice. Investor should rely on information/data arising out of their own 
investigations. Investors are advised to seek independent professional advice and arrive at an informed trading/investment decision before executing any 
trades or making any investments. The price and value of the investments referred to in this material and the income from them may go down as well as up, 
and investor may realize losses on any investments. This Report has been prepared on the basis of publicly available information, internally developed data 
and other sources believed by us to be reliable. Sushil Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume 
any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, 
employees, affiliates or representatives of company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary 
damages/loss etc whatsoever from the information/opinions/views contained in this Report and investors are requested to use the information contained at 
their risk. We do not undertake to advise you as to any change of our views expressed in this Report. 

Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their relative, may 
have a long or short position in the subject companies mentioned in the report and it may not be construed as potential conflict of interest with respect to any 
recommendation and related information and opinions. Reports based on technical and derivative analysis center on studying charts company’s price 
movement, outstanding positions and trading volume, as opposed to focusing on a company’s fundamentals and, as such, may not match with a report on a 
company’s fundamental analysis. SFPSL has different business segments/Divisions with independent research separated by Chinese walls catering to different 
set of customers having various objectives, risk profiles, investment horizon, etc. and therefore may at times have different contrary views on stocks sector 
and markets. Research Report may differ between SFSPL’s RAs on account of differences in research methodology, personal judgment and difference in time 
horizons for which recommendations are made. User should keep this risk in mind and not hold - SFSPL, its employees and associates responsible for any 
losses, damages of any type whatsoever.  

This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. SFSPL or its 
affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any way responsible and liable for 
any loss or damage that may arise to any person from any inadvertent error in the information contained in this report. 

SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or employees may have beneficial 
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ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date of publication of the research 
report. 

SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or third party in connection 
with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material conflict of interest at the time of publication of 
the research report  

SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not received compensation for 
investment banking or merchant banking or brokerage services, have not received any compensation for product or services other than investment banking or 
merchant banking or brokerage services from the subject companies in the last twelve months. 

There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 
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