
                                                                                                                  

 

 
The Government of India has launched Floating Rate Savings Bonds, 2020 (Taxable) with effect from 

July 1, 2020.

Features of the bond: 

Minimum Investment Amt. Rs.1,000 (Face Value) & in multiples thereafter 

Maximum Limit No Maximum Limit 

Tenure & Maturity Period 7 years from the date of issue. 
Special provision for premature redemption for Senior Citizens.* 

Rate of Interest (ROI)  Interest on the bonds is payable semi-annually on 1st Jan and 1st July 
every year.  

 Coupon on 1st January 2021 shall be paid at 7.15%.  
 The Interest rate for next half-year will be reset every six months, the 

first reset being on January 01, 2021.  
 Non-Cumulative  

Tax Treatment Tax will be deducted at source while interest is paid. 
If an exemption under the relevant provisions of the Income Tax Act,1961 
is obtained, it may be declared in the Application Form.  

Base Rate The coupon rate will be linked/pegged with prevailing National Saving 
Certificate (NSC) rate with a spread of (+) 35 bps over the respective NSC 
rate. 

Risk Attached 100% risk free investment option 

Mode of Issue & Holding Electronic form held in the Bond Ledger Account. (Non Demat) 

Eligibility  An Indian Citizen 
 A Hindu Undivided Family (HUF) 
 On behalf of Minor as Father/Mother/legal Guardian 
 NRIs are not eligible 

Date of Issue of bonds Date of realization of the funds/ Chq/ Draft 

Transferability Not Transferable 

Tradability/Advances Not tradable in the secondary market and not eligible as collateral for 
loans from banks, Financial Institutions and Non-Banking Financial 
Company (NBFC) etc. 

Collateral Facility NA 

Overall Liquidity NA 

Cheque in Favour of HDFC Bank- RBI Floating Rate Savings Bond 2020 

 

 

 

 



                                                                                                                  

* Premature encashment for senior citizen 

 Age bracket: 60 – 70 years; lock-in-period of 6 years from the date of issue.  
 Age bracket: 70 – 80 years; lock-in-period of 5 years from the date of issue.  
 Age bracket: 80 years & above; lock-in-period of 4 years from the date of issue.  
 In case of Joint holders or more than 2 holders any one of the holders shall fulfill the above conditions of eligibility.  
 Bonds can be surrendered at any time after 12th , 10th and 8th half year but redemption payment will be following 

interest payment date. 1st Jan and 1st July every year.  
 However, 50% of interest due and payable for the last 6 months of holding period will be recovered in such cases. 

 

Contact for Investment advice: 

Ashish Machhar- 40936015, Manan Divan – 40936091, 

Dipesh Savla – 40936096, Shilpa Kamesh - 40936018 

Kalpesh Shah – 40936045 
 

Email id: mf@sushilfinance.com 
 

WEALTH MANAGEMENT TEAM 

Disclaimer 

This document has been prepared by Sushil Financial Services Pvt. Ltd. (SFSPL). SFSPL and its holding company and associate companies are a full service, 

portfolio management and brokerage group. Our research analysts and sales persons provide important input into our activities. This document does not 

constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of an y transaction. The information 

contained herein is from publicly available data or other sources believed to be reliable, but we do not represent that it is accurate or complete and it should 

not be relied on as such. SFSPL or any of its affiliates shall not be in any way responsible for any loss or damage that may arise to any person from any 

inadvertent error in the information contained in this document. This document is provided for assistance only and is not intended to be and must not alone 

be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this document should 

make such investigation as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this 

document (including the merits and risks involved), and should consult his own advisors to determine the merits and risks of such investment. The investment 

discussed or views expressed may not be suitable for all investors. We and our affiliates, officers, directors, and employees may: (a) from time to time, have 

long or short positions in, and buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such 

securities and earn brokerage or other compensation or act as advisor or lender / borrower to such company (ies) or have other potential conflict of interest 

with respect to any recommendation and related information and opinions. This information is strictly confidential and is being furnished to you solely for 

your information. This information should not be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, 

copied, in whole or in part, for any purpose. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or  

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, 

regulation or which would SFSPL and affiliates/ group companies to any registration or licensing requirements within such jurisdiction. The distribution of this 

document in certain jurisdictions may be restricted by law, and persons in whose possession this document comes, should inform themselves about and 

observe, any such restrictions. The information given in this document is as of the date of this report and there can be no assurance that future results or 

events will be consistent with this information. This information is subject to change without any prior notice. SFSPL reserves the right to make modifications 

and alterations to this statement as may be required from time to time. However, SFSPL is under no obligation to update or keep the information current. 

Nevertheless, SFSPL is committed to providing independent and transparent recommendation to its client and would be happy to provide any information in 

response to specific client queries. Neither SFSPL nor any of its affiliates, group companies, directors, employees, agents or representatives shall be liable for 

any damages whether direct, indirect, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the 

information. Past performance is not necessarily a guide to future performance. 

Kindly read the Risk Disclosure Documents carefully before investing in Equity Shares, Derivatives, Commodities or other instruments. The information 

provided in these reports remains, unless otherwise stated, the copyright of Sushil Finance. The issuer (person/entity/company making an offer of specified 

securities) is proposing, subject to market conditions and other considerations, a public issue of its equity shares / bonds / debentures and has filed the Offer 

Documents / Prospectus / Red Herring Prospectus with the Registrar of Companies (ROC). The Offer Documents/ Prospectus / Red Herring Prospectus is 

available on the websites of SEBI at www.sebi.gov.in and at the website of the Book Running Lead Manager(s) as mentioned in the Offer 

Documents/Prospectus/Red Herring Prospectus. 

This service / information is strictly confidential and is being furnished to you solely for your information. This information should not be reproduced or 

redistributed or passed on directly or indirectly in any form to any other person or published, copied, in whole or in part, for any purpose. This service / 

information is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, 

country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject Sushil 

Financial Services Private Ltd. and affiliates/ group companies to any registration or licensing requirements within such jurisdiction. The distribution of this 

document in certain jurisdictions may be restricted by law, and persons in whose possession this document comes, should inform themselves about and 

observe, any such restrictions.  

The data would be provided to the clients on an "as is" and "where‐is" basis, without any warranty. SFSPL or its subsidiaries  and associated companies shall 
not be liable for any delay or any other interruption which may occur in providing the data due to any reason including network (Internet) reasons or snags in 
the system, break down of the system or any other equipment, server breakdown, maintenance shutdown, breakdown of communication services or inability 
of the SFSPL or its subsidiaries and associated companies to provide the data. In no event shall the SFSPL or its subsidiaries and associated companies be liable 
for any damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection with 
the data provided by the Sushil Finance or its subsidiaries and associated companies. 


