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MARKEt OUTLOOk:

1. The mayhem continued on D-Street with all indices ending the week with a red ticker. While losses
were curtailed near 1.50% for NSe iT; SENSEx, NIFTy & NSe 500 saw cuts of near 3%, deepening further
to near 4.50% for BANKNIFTy. With the recent sell-off, BANKNIFTy is now trading just above its 200
day EMA. The 0.382 Fibonacci retracement support level was breached by NIFTy on weekly charts and
it further headed towards the next support near 0.50 level.

2. As we head into a fresh week of trade, market movement will be governed by geopolitical
developments, global macros and value buy in beaten down names.
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